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Accredited Home':Lenders,: Inc. !

A California Corporation
15030 Avenue of Science # 100
San Diego Ca 92128

MORTGAGE| = = \¥

THIS MORTGAGE is mace this 14th day of September , 2001 , between the Mortgagor, {\

RALPH E. BURTON, MARRIEL To ROSE M BURTON ' o

i

FINSY SMERICAN TITLE INSURANCE & QZO kL‘ f
\ herem "Borrower"), and tlae Mortgagee,

Accredited Home Lenders, Inc. . ‘ : . : ‘

A California Corporation - , 4 corporation j‘organized and

existing under the laws of the State of Califoraia ] ', whose address is

15030 Avenue of Science # 100 ‘ - .

San Diego Ca 92128 ‘ (herem "Lender™).
WHEREAS, Borrower is indebted to Lender in the prmcml wmof US. $ 19,600.00 : , which

indebtedness is evidenced by Borrower's note dated 09/14/2007 and extensions and renewals

thereof (herein "Note"), providing for monthly 1ﬁstallments of princizal-and mterest with the balance of mdebtedness if not

sooner paid, due and payable on October 1, ?‘.‘016 e
TO SECURE to Lender the repayment of thq indebtedness evidenced br tiie Note, with mterest thereon; the paymem of all
other sums, with interest thereon, advanced in accordance herewith -to proeect) the security of this Mortgage and the

performance of the covenants and agreements of Bonower herein contained, Borrewer does hereby mortgage, grant and convey
to Lender the following described property located in the County of COOK . _ ‘ ,

- “State of Ilinois:

LOT 10 IN BLOCK 1 IN GOSS, HUDD AND SHERMAN'S FOREST MANOR, BEING A SUBDIVISION OF BLOKS
32 AND 33 IN CIRCUIT PARTITION OF PART OF SECTIONS 31 AND 32, TOW.SHT® 39 NORTH RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF SECTION 6, TOWISH.P 38 NORTH RANGE
.12, EAST OF THE THIRD PRINCIFAL MERIDIAN IN COOK COUNTY, ILLINCIS.

Parcel ID #: 19- 06 114-028 VOLUME 0188 .
which has the address of 4124 SOUTH HOME AVENUE ‘ [Street]
STICKNEY . ’ [Cl[y] lllinois 60402 [Zip Code] ("Property Address”);

ILLINOIS - SECOND MORTGAGE - 1/80 - INMAIFH:L'MC UNIFORM INSTRUMENT

@ys( L) 196081.02 © . ' Form3814| ;

Initigis:

Page 1 of 5 VMP MORTGAGE FORMS - (80015217291




o - B o
* x ar PO N SEPE I *u LR
s + o

. ’ 4 o
N . [

UNOFFICIAL COPY

e

S

A

T

. ’ -
wi
.
1 %
LI
D
-~
4
- B i
.
"
5 N
-
%




\4.

TOGETHER with all the improvements now or hereatter erecteﬁ‘ In_fne gr;peg and all asements rights, ‘appurtenances
“and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the

toregomg, together with said property (or the leasehold estate if tl'llS Mortgage is on a leasehold) are heremafter: referred to as

the "Properly ‘

. Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of

" record.

UNIFORM COVENANTS. Borrower and Lencler covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provuied in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is patd! in full, a sum
‘(herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and| planned unit
development assessme-its, if any) which may attain priority over this’ Mortgage and ground rents on the Property, if any, plus
‘one-twelfth, of yearly premium installments for hz‘tzard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated 1mt1ally and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereui~Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such paynietsis 0 thé holder of alpnor mortgage or deed of trust if such holder s an institutional: Iender

If Borrower pays Funds to-1.cndzr, the Funds shall be held in an institution the deposits or accounts of Wthh are insured
or guaranteed by a federal or state agrney (mcludmg Lender if Lender is such an institution). Lender shall appiy the Funds to
pay said taxes, assessments, insurance preﬂtums: and ground rents. Lender may not charge for so holding’ and applying the
Funds, analyzing said account or verifying and complltng said assessments and bills, unless Lender pays Borrower interest on -

- the Funds and applicable law permits Lender to mn‘ce such a charge. Borrower and Lender may agree in wrrtmg at the time of
execution of ihis Mortgage that interest on the.Funds shall be paid to Borrower, and unléss such agreement is made or -

applicable law requires such interest to be paid, ;Lvue‘ shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charg =i annual accounting of the Funds showing credits and debits to the
‘Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securlty for the sums

secured by this Mortgage. tF

If the amount of the Funds held by Lender, together with the friuire monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance prenuums and ground reits; shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such.c;cess shall be, at Borrower's option, elther promptly
repaid to Borrower or credited to Borrower on mpnthly installments of Fands. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes; assessments, insurance premiums and ground rents-az. they fall due, Borrower shall pay to Lender
dny ‘amount necessary to make up the deficiency 1:n one or more payments as Letder may require.

Upon payment in full of all sums secured by this Mortgage, Lender shail promtly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise-acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or ifs acquisition by Lender, any Finds held by Lender at the time of
application as a credit against the sums secured by this Mortgage. :

3. Application of Payments. Unless appltcable law provides otherwise, all payments rece’ved by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable i Jcoder by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. '

‘4. Prior Mortgages and Deeds of Trust; ‘Charges, Liens. Borrower shall perform all of Borrower’s oblig’attons under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, iaciuding Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attam a priority over this Mortgage, and leasehold payments or ground
rents, if any,

5. Hazard Insurance.. Borrower shall keep the 1mprovements now ex1stmg or hereafter erected on 1 the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in

such amounts and for such periods as Lender may require.

* The insurance carrier providing the msuran‘ce shall be chosen by Borrower subject to approval by Lender; ;prowded that
such approval shall not be unreasonably wrthheld All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage ¢lause in favor of and in a form acceptable to Lender. Lender shall have the right

10 hold the policies and renewals thereof, subject‘to the terms of any mortgage, deed of trust or other security agreement with a

Tien which has priority over this Mortgage.
e , i - Initials: %
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In the event of loss, Borrower sm give prompt notice {0 the insurance carrier and nder Lender may maki: proof of loss
if not made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to thet sums secured
by this Mortgage. ‘
6. Preservation and Mamtenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall ‘not commit waste or permit impairment or deterioration of the Property and
_shall comply with the provisions of any lease if thls Mortgage is on a leasehold. 1f this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development the by-laws and regulations of the condominium or planned unit
development, and constituent documents. . o '|
7. Protection of Lender's Secunty If Borrower fails to perform the covenants and agreements contamed in this
Morigage, or if any action or proceeding is commenced which materially affects Lender's interest in the’ Pmperty, then Lender,
at Lender’s option, upen notice to Borrower, ma)‘r make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such «ciicn as is necessary to protect Lender's interest. If Lender required mortgage insurance as ‘a condition of
making the loan secured bv-this Mortgage, Borm\‘tver shall pay the premiums required to maintain such msuraneelm effect until
such time as the requiremeri {or such insurance terminates in accordance with Borrower's and Lender's written agreement or
. applicable law.
_Any amounts disbursed by-)<ider pursuant to this paragraph 7, with'interest thereon, at the Note rate, shall become

additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,

i

such amounts shall be payable upon notice from‘ Lender to Borrower requesting payment thereof. Nothing contamed in thlS'

|
paragraph 7 shall require Lender to incur a y eapense or take any action hereunder, ‘

8. Inspection. Lender may make or cause o ve made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to-anv-such inspection specifying reasonable cause therefor related to Lender s -

interest in the Property.

9. Condemnation. The proceeds of any award o7 riaim for damages, direct or consequential, in connectron with any
condemnaticn or other taking of the Property, or part therzof, 2r for conveyance in lieu of condemnation, are hereby assigned
and shall be: pard to Lender, subject to the terms of any mort Iage deed of trust or other security agreement wrth a lien which
has priotity over this Mortgage. ‘ t

- 10. Borrower Not Released; Forbearance By Lender Not a "Wziver. Extension of the time for payment of modification
of amortization of the sums secured by this Mortgage granted by Leadsr #o any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower atd derrower's successors in interest. Lender shall not
be required ‘to commence proceedings against such successor or refuse lo eviend time for payment or 0therw15e modify

amortization of the sums secured by this Mongage by reason of any demand made Yy the original Borrower and Borrower's

successors in initerest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by

applicable law, shall not be a waiver of or preciude the exercise of any such right or remédy i

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tlie cavenants and agreements herein
contained shall bind, and the rights hereunder shall i inure to, the respective successors and ausigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof.| All covenants and agreements of Borrower shall b2 joint and'several Any
Borrower who co-signs this Mortgage, but does not execute the Note; (a) is co-signing this Mortgage o-iv to mortgage grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not ﬂersonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agres * °xter1d modify,
forbear, -or make any other accommodations wrth regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modtfymg this Mortgage as to that Borrower's interest in the Property

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by déltvermg it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as 'Borrower may designate by notice to Lender as provided heremI and (b) any
notice to Lender shall be given by certified mzul‘ to Lender's address stated herein or to such.other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed’ to have been
given to Borrower or Lender when given in the mahner designated herein. t

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the! laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federat law to this
. Morigage. In the evemt thal any provision or clau‘se of this Mortgage or the Note conflicts with applicable law,‘[such conflict

shajl not affect other provrsrons of this Mortgage of the Note which can be given effect without the conflicting provision, and to

@-76"” 196081.02 : : Page 3 of § " " Form 3814
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this end the provisions of this” Mortgage the Noteare declared 1o De severable.” As used herein, "costs," "expenses and

"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.
14. Borrower's Copy. Borrower shall be funnshed a conformed copy of the Note and of this Mortgage at the time of
execulton or after recordation hereof. t
15.' Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabtlrtatton
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, elalms or defenses
which Borrower may have against partles who supply labor materials or services in connection with 1mprovements made to the
Property,
. 16. Transfer of the Property or a Benefi cial Interest in Borrower. If all or any part of the Property or any. interest in it
is sold or transferred {or if a beneﬁeta} interest in tBorrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage. - ;
If Lender exercises” thrs option, Lender shall give Borrower notice of acceleration. The notice"shall provide a period of not
. less than 30 days from.tae date the notice is dehvered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fil=-to pay these sums prror to the expiration of this period, Lender may invoke any remedres permitted
by this Mortgage without &:iker notice or demand on Borrower. { :
NON-UNIFORM COY ENAMNTS. Borrower and Lender further covenant and agree as follows:

. 17. Acceleration; Remedies. Zacept as prorlded in paragraph 16 hereof, upon Borrower's breach-of any covenant or
agreement of Borrower in this Morts ,age, including the covenants to pay when due any sums secured by thls Mortgage,
Lender prior to acceleration shall give netice tol Borrower as provided in paragraph 12 hereof specifying: (l) the breach;.
(2) the action required to cure such breuck; (3) a date, not less than 10 days from the date the notrce is mailed to
Borrower, by which such breach must be curer’ and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sun:< sesured by this Mortgage, foreclosure by judicial proceedmg, and sale of

the Property. The notice shall further inform Boirsver of the right to reinstate after acceleration and the rlght to assert

in the foreclosure proceeding the nonexrstence of .o’ default or any other defense of Borrower to accéleration and
foreclosure. If the breach is not cured on or before the dato specified in the notice, Lender, at Lender' s!optlon, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proeeedmg Lender shall br entitled to collect in such proceeding all‘ expenses of
foreclosure, mcludmg, but not limited to, reasonable attorneys fe.s and costs of documentary evrdence, abstracts and
title reports. .

18. Borrower's Right to Reinstate. Notwrthstandmg Lender's acceieriticn of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the nght to have any proceedings egun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {x) Borrower pays Lender all sums which

would be then due under this Mortgage and the Note had no acceteration occurred; () Rorrower cures all breaches of any other

covenants or agreements of Borrower contained in thts Mortgage; (c) Borrower pays all Jeasonable expenses meurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender' s remedies as

provided in paragraph 17 hereof, mcludmg, but not limited to, reasonable attorneys' fees; and () Borrower takes such action as

Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in ‘he )ropérty and Borrower's

obligation to pay the sums secured by thrs Mortgage shall continue unimpaired. Upon such payment and care by Borrower this
: Mortgage and the obligations secured hereby shall 1 remain in full force.and effect as if no acceleration had. reurred!

19. ‘Assignment of Rents; Appointment of Receiver. As’ additional security hereunder, Borrower u:reby assigns to
Lender the rents.of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereo? or abandonment
of the Property, have the right to collect and retain 1such rents as they become due and payable. ‘ i

Upon acceleration under paragraph 17 hereof|or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take' possession of and manage the Property and to collect the rents of the Property including

those past due. All rents cotlected by the receiver shall be apphed first to payment of the costs of management of;the Property
" and collection of rents, including, but not limited :to receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums -secured by this Mortgage The receiver shall be liable to account only for those rents actually
received. ‘

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage thhout charge to

Borrower. Borrower shall pay all costs of reeordauon if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.,

PP

- See Arbitration Rider attached hereto. . , ) : ’
- Initials }%
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

| !

b

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

prlonty over this Mortgage to give Notice to LencFer at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or, other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

o fephebz=

. o E. BURTON -Borrower

(@Q{ m m) (Seal)

ROSE M, BURTON, SIGNING SOLELY FOR -Borrower
THE PURPOSE OF WAIVING ANY AND ALL
HOMESTEAD RIGHTS.

¥ (Seal)
! -Borrower
(Seal) ;
-Borrower ;
. " {Sign Original Only) ;
[/ (_/ County ss: . S |

%mw E. BURTON M&w é)
. (T~

, personally known to 1€ to be the same p
js-day in person, gffa ucknnwledged the

’

%?G(ILJ 19608),02 Page 5 of 5 . Form 3814
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THIS ‘ARBITRATION RIDER is made this 14th day of  September , 2001 | and
is incorporated into and shalg be deemed to amend and supplement the Mortgage,
Deed of Trust or-SecUrity Deed (the "Security Instrument”) of the same date
- given by the undersigned (the| "Borrower") to secure Borrower's Note or

” . Adjustable Rate Note (the "Note") to . Accredited Home Lenders, Inc., A
California Corporation . - ‘ .
{together with its successors and assigns, the "Lender"), of the same date and
covering the Property described in the Security Instrument and lccated at:

i

4124 SOUTH HOME AVENUE
STICKNEY, IL 60402

|Property Address] ' -4

A, Agreement tr Arbitrgte. "By signing this Arbitration Rider,
you agree that either Lenaer or you may request that any claim, dispute,
or controversy {(whether pa?@d\upon contract; teort, intentional or
otherwise; constitution; statute; common law; or equity; and whether
pre-existing, present or future). including initial claims,
counter-claims,, and third—parﬁy claims, arising from or relating to the
Note or the Security Instrument cr che relationships which result from '
the Note or the Security Instrument, including the validity or . ,
enforceability of this Arbitrdtion RKidei,, any part hereof or the Note or
the Security Instrument (a "Cﬂaim”), snall be resolved, upon the
election of you or us, by binding arbitration pursuant to this
Arbitration Rider and the applicable rules or procedures of the
arbitration administrator selected at the timé the Claim is filled. The
party initiating the arbitratilon proceeding skalj have the right to
select.one of the following tHree arbitration adninistrators: the _
National Arbitration Fbrum ("NAF"), the American Apbilvration Association®
("AAA") or JAMS/Endispute ("JAMS"). The arbitrator.sh7ll be independent
and/or unrelated to you or Lender. The rules and form: »f the NAF, AAA,
- and JAMS may be obtained by wrﬁting to.or calling these srganizations at !
" the addresses and/or telephone numbers listed below. . ' 1
B, Location of Arbitration. Any participatory hearing that you
. attend will take place in the bity nearest to your residence where a
federal district court is.located or at such other location as agrnea by
‘the parties. c . C

C. Costs of Arbitration.  If Lender files a claim, Lender shall
pay all filling costs, 1If you‘file—a Claim, the filling costs shall be
paid as follows: (a) Lender agrees to pay for the initial cost of the:

filing the Claim up to the maximum amount of $100.00; (b) for the filing
costs over $100.060, such additional cost shall be divided equally
between you and the Lender up to the amount charged by the arbitration
administrator for a Claim equal to your loan amount; and (c) all costs
over the amount charged by the\arbitration administrator for a Claim
equal to youtr loan amount shall be paid by you. The cost of up to one
full day of arbitration hearings will be shared equally between you and
the Lender. Fees for hearings|that exceed one day will be paid by the
‘requesting party.  You and. the|Lender shall each bear the expense of
their respective attorneys' -

Page 1 of 3 : " BURTON : 0109134653
“4701-1.uff o
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fees, except as otherwise provided by law. If a statute gives you the rﬂght .
to recover these fees, or the fees paid to the arbitration administrator” '
these statutory rights shall‘apply in the arbitration notwithstanding anything
to the contrary contained herein. If the arbitrator issues an award in the
Lender's favor, you will not be required to reimburse the Lender for any fees
the Lender has previously paid to the arbitration administrator or for which

the Lender is responsible. . .

~D.  Applicable Law; Judgement. This Arbitration Rider is made pursuant
to a transaction involving interstate commerce, and shall be .governed by .the
Federal Arbitration Act, 9 U.5.C. Sections 1-6 (the "FAA")., The arbitrator
shall apply applicable substabtive law consistent with the FAA, includind%laws
concerning reception, rejection, and consideration of evidence, and shall
provide written reasoned findings of fact and conclusions of law. The
arbitrator's award shall not be subject to appeal except as permitted by the.
FAA, The parties agree that the award shall be kept confidential. Judgement
upon award may be entered in any court having jurisdiction. All statutesiof
dimitatiops “hat would otherwise be applicable shall apply to any arbitration
proceedings., ' '

E. Powesr of Arbitrator. The arbitrator shall survive repayment of
your loan. If esuv-vortion of|this Arbitration Rider is deemed invalid orj

. unenforceable undar any law or statute consistent with the FAA, it shall not

- invalidate the remairing portions of this Arbitration Rider. In the event of
a conflict or inconsistency between the rules and procedures of the v
-arbitration administratox and‘this Arbitration Rider, this Arbitration Rider
shall govern. No class acfion or joinder or consolidation of any Claim with
the claim of any other persor‘afe permitted in arbitration without the written
consent of you and the Lende:.

G. Claims Not Subject Jo Arbitration. No provision of, nor the
exercise of any rights under this Alsitration Rider shall limit the right ,of
any party during the pendency‘of nay Claim, .to seek and use ancillary or ‘ i
‘preliminary remedies, judicia% or otherwise, for the purpose of realizing
upon, preserving, protecting or foreclosinc upon any property involved .in ‘any
Claim or subject to the loanjdocuments. Tne use of the courts shall not
constitute a waiver of the right of any party, jincluding the plaintiff, to
submit any Claim to arbitration nor render inapplicable the compulsory
arbitration provisions contained in this Arbitracion Rider,

THE PARTIES ACKNOWLEDGE THAT THEY HAD A RIGHT TO LITIGZIE  CLAIMS THROUGH Ai
COURT EBEFORE A JUDGE OR JURY, BUT WILL NOT HAVE THAT R1GIT IF EITHER PARTY)

- ELECTS ARBITRATIQN. THE PARTIES HEREBY KNOWINGLY AND VOLOVIARILY WAIVE THEIR -
RIGHTS TO LITIGATE SUCH CLAIMS| IN A COURT BEFORE A JUDGE 7ic JURY UPON ELECTION
OF ARBITRATION RBY EITHER PARTY( :

" You may contact, obtain the arbitration rules of, or file a Clalim with NAF,
AAR, . or JAMS ‘as follows: '

National Arbitration Forum .. American Arbitration J.A.M. 5. /Enaispute
P.0O. Box 50191 _ Association - - 700 11lth st. n¥,
Minneapolis, MN 55405 . 1%50 Connecticut Ave., NW  Suite 450
{800)474~-2371 o - 6th F1 Washington, D.C.
www.arb-forum.org ' Washington, D.C, 20001
Code of Procedure. 20036-4104 . (B00)352-5267
. : ’ (800).825-0155 _ wWiW. jamsadr ., com
T www.adr.org ) Financial Services
Arbitration Rules of - Arbitration : .
Cu Consumer - Rules and Procedures.
- Related Disputes (Claims ' b
under : ' y
$10,000). Commercial
" Arbitration

Rules (all other claims}).

Page 2 of 3 BURTON 6109134653
4701-2.uff
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Arbitration Rider.

- ﬂ@% £ W G.)ef-0)

[4
Borrower

RALPH E. BURTCN

Date Borrower . Date

rower - : Date Borrower . Date
ROSE M. BUKTON - |

Borrower Date - Borrower Date
! i
o Borrower , - © " Date- . Borrower - ' Date
. Page 3 of 3 BURTON 0109134653
'4701~3. uff ‘ -
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(Assignment of Rents)

THIS 1-4 FAMILY RIDER is madL this 14th ' day of.September, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl,‘[or-
Security Deed (the "Securlty Instrumem‘ ') of the same date given by the undersigned (the "Borrower")/to
-secure Borrow<r’s Note to, Accredited Home Lenders, Inc., A California

Corporation

: (the
"Lender") of the sane date and covering the Property descnbed in the Security Instrument and located at:
' 4124 SOUTH HOME AVENUE !
STICKNEY, IL 60402
[Property Address]

I-4 FAMILY COVENANTS I¢|addition to the covenants and agreements made in the Security
. Instrument, Borrower and Lender further-covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJm" “TO THE SECURITY INSTRUMENT [n addmon 10 -
the Property described-in the Security Instrument thie-following items now or hereafter attached to the-
Property 1o the extent: they are fixtures are added to the Property description, and shall also constitute the

Property covered by the Security Instrument: building materials, appliancés and goods of every nature

whatsoever now or hereafter located 1ﬁ on, or used, or fatended to be used in connection with the
Property, including, but not limited to those for the purpeses” of supplying or distributing heaung,
cooling, electricity, gas, water, air andl light, fire prevention anc . cxtinguishing apparatus, security and
access control apparatus, plumbing, b‘ath tubs, water heaters, warer closets, sinks, ranges, stoves,
refrigerators, dishwashers, “disposals, washers, dryers,- awnings, stormi-windows, storm doors, screens
blinds, shades, curtains and curtain rods, | attached mirrors, cabinets, panelirg wnd attached floor covermg's
all of which, including replacements and additions thereto, shall be deemed 16 b+ and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with ‘he @roperty described'i m
the Security Instrument:(or the leasehold|estate if the Security Instrument is on a leaa..holr!) are referred m

in this 1-4 Family Rider and the Security|Instrument as the " Property."

it

, ?Z f")
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‘B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing tothe
changg. Borrower shall comply witp all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property. )
. C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
- inferior t¢ \he Security Instrument to be perfected against the Property without Lender's prior written
permission. : X

D. RENT LCGS iINSURANCE. Borrower shall maintain insurance against rent loss in addition to- )
the other hazards for wiiin insurance is|required by Section §.

E. "BORROWER'S RIGFT TO REINSTATE" DELETED. Section 19 is deleted.
F. BORROWER'S OCCUPAPI(‘JY. Unless Lender and Borrower otherwise agree.in writihg,
Section 6 concerning Borrower's occup:.‘::c; of the Property is deleted. " ' 1:
© G, ASSIGNMENT OF LEASES. Upuo Lender's request after default, Borrower shall assign;;-to :
Lender all leases of the Property and all‘ security depusits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and} to

execule new leases, in Lender's sole discretion. As used iu this paragraph G, the word "lease” shall mean

© "sublease” if the Security Instrument is on a leasehold.

H. 'ASSIGNMENT OF.RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

. Borrower absolutely and uhconditional‘ly assigns and transfers to Yender all the rents and revemixies

- {"Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower

authorizes Lender or Lender's agents to :c'ollt_ect the Rents, and agrees that exck renant of the Property shall

pay the Rents to Lender or Lender's agents. However, Borrower shall receive e Rents until- (i) Lender

has given Borrower notice of default pur‘suan} to Section 22 of the Security Instrumert, and (ii) Lender Has

" given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's ageni. Thiz assignment of
Rents constitutes an absolute assignment and not an assignment for additional security on'y. ‘

If Lender gives notice of default t(j) Borrower: (i) all Rents received by Borrower skall o held by

Borrower as trustee for the' benefit of Lender only, to be applied to the sums secured by (I ecuri;y

Instrument; (ii) Lender shall be entjtle‘d to collect and receive all of the Rents of the Properiy:) (iii)

: R Inftials: W
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Borrower agrees that each tenant of th’c" Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all -Rl;nts
collected by Lender or Lender's agents|shall be applied first-to the costs of taking control of and manaéing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fées,

premiums on receiver's bonds, repair a}nd maintenance costs, insurance premiums, taxes, assessments and
-other chargzs on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
. Lender's agenis or any judicially appoir:ned receiver shall be liable to account for only those Rents actuflilly
' received: anc (i) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property anu ootlect the Rents and profits derived from the Property without any showing as to?ithe
inadequacy of the Fiopeity as security. , ' "
If the Rents of the Progerty are not sufficient to cover the costs of taking control of and managingj'the
Property and of collecting ‘the Rents ‘any funds expended by Lender for such purposes- shall become
indebtedness of Borrower to Lerder secured by the Security Instrument pursuant to Section 9, =
" Borrower represents and w.nrmts}that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not pérform, any act that would prevent Lender from exercising .its riéhts
under this paragraph. . } ' ' B
Lender, or Lender's agents or & juGiciaily appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befors or after giving notice of default to Borrower. HoweJer,
Lender, or Lender's agents-or a judicially appointed scceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
‘Lender. This assignment of Rents of the Property shall ‘er/pinate when all the sums secured by the Security

Instrument are paid in full.

1. CROSS-DEFAULT'PROV[SION. Borrower's default or bicach under any note or agreement' in

which Lender has an interest shall be a b:reach under the Security Instrvmert and Lender may invoke anyiof
the remedies permitted by the Security Instrument.

o S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider. . S :

/44%%‘“‘:;:’ (Sea) . L (Sea)

RALPH E. LURTON -Borrower ’ -Borrower

; i (Seal) (Seal)
“ ROSE M. BURTON : -Borrower . B -Borrower
(Geal) (Seal) .
. S -Borrower ' © -Borower
i
(Seal) _ ‘ (Sqal)
-Borrower - : - -BorroiWer
@):57R (0008} : . Pagedofsd ~ ' Form 3170 1/01 ;
® : ' 0109134653 ,
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Legal Description:

: ﬁot- 10in Bléck 1in Goss, Judd and Sherman's Forest Manor, beihg a subdivision of Blocks 32 and ‘;33 in
_ Circuit Partition of past of Sections 31 and 32, Township 39 North, Range 13, East of the Third Pri:ncipal

Meridian and part of Sestion 6, Township 3§ North, Range 13, East of the Third Principal

Meridian|and part of

Sections 1 and 2, Townsaiy 38 North, Range 12, East of the Third Principal Meridian, in Cook Cqu:Enty, Illinois.
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