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This Mortgage prepared by: o T
o - - Amerizan Chartered Bank

o ~« 1199 E: Faggins Road_ - , .

o . ... Schaumburg, il 60173 = A

MORTGAGE . - . . Y

" MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not . '
including sums advancedto protect the security of the Murtgage, exceed $140,000.00. C

THIS MORTGAGE dated:September-JQ, 2001," is made ard executed between-Urban Acqilisition's, Ine. .

i+ ‘(referred to below as 'foantor") andi American Chartered Bar¥, whose address is 1199 E. 'Ijlliggins Road, -

Schaumburg, IL 60173 (referred to below as "Lender"). ;

. - GRANT OF MORTGAGE. - For valuable consideration,. Grantor mortgagss, warrants;. and conveys to Lender all
.« of Grantor's right, title, and 'interest in and to the fallowing described real prorerty, together with all existing or
K subsequently erected. or - affixed buildings, improvements and fixtures; all. exsements, rights . of }f’way,'iand
; appurtenances; all water, ‘water rights, Wwatercourses and-ditch rights_ (including stock in utiIitieswwitp ditch or
+ " imigation rights); and all othér rights, royalties, and profits relating to the real property, inGluging without limitation
~all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located inv Cool: County, State of ;-
lllinois: - , o - RS ‘ :

LOTS 3 AND 4 IN BLOCK 8 IN D. S. PLACKE ADDITION TO CHICAGO, A SUBDIVISIOR THE EAST 3/4 -
OF THE NORTHEAST. 1/4 OF THE.NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 33 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ' x

=~ : At . z' . '
S The Real Property or its address is commonly known as 4407 W. Adams, Chicago, IL 60624. The Real -
' ‘3° ‘Property tax identification number is 16-15-115-021-0000. . ) : '

&~

f\

|
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.CROSS:COLLATERALIZATION. ‘ In “addition o the Note, this Mortgage secures all obligations,| debts ‘and .+ -
liabilities, plus interest thereon, of Borrower to Lendet, or any one or more of them, as well as all’claims by

Lender against Borrower or any one or more of them, whéther now existing or hereafter arising, whether related

or unrelated to the purpose .of the Note, whether voluntary or otherwise, whether due or not due! direct or-
indirect, determined or-undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or

Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accortjmodation

party or otherwise, and whether recovery upon such amounts may be or heréafter may: become barred by any

statute of limitations, and whether "the obligation to repay such amounts may be or her'eéfte!' may become .

otherwise unenforceable. ' {
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. . cbnstrued,to Create ény responsibility or fiability on the part of Lender to Grantor or to any ‘other pérson.i The -
. representations and warranties contained herein are based on Grantor's due diligence in investigating. the
. Property for Hazardous Substances. Grantor hereby (1) releases and waives. any ‘future claims against

g . Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costS'-under-any

such laws; and (2) . agrees to indemnify and hold harmless Lender against. any and all clai;:ms, losses,
~liabilities, ‘damages, - penalties, and . expenses which ‘Lender may directly or indirectly ‘sustain or suffer

‘ : n 7.'rés_qlting from a, breach of this se.ct:ig'n of the Mortgage or as a consequence of any use,igeneratiqn,— .

. manufacture, storage, disposal, release or threatened release occurring prior«to Grantor's owrrner'ship,‘for
interest in the Property, whether or not the same was or should have been known to Grantor, Thg provisions
‘of-this_section of the Mortgage, including the obligation to indemnify, shall survive the payment of. the’

e Indebtedness ard the satisfaction and réconveyance of the lien of this Mortgage and shall not be ;’afféctéd by
* _Lender's acquisitiun of any interest in the Property, whe}h'er by foreclosure or otherwise. , g

.. Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any -
_ stripping of or:waste on or to the Property or any portion of the Property. Without limiting the g'énérality_ of
the ‘foregoing, Grantor vaii not remove, or grant to any. other party the right to remove, any. timber, minerals

a('i_r]g:luding oil and-gas), coal, ",uj.y, scgria, soil, gravel or rock products without Lender’s prior written:.consent.

Removal of Improvements.” Grantor shall not demolish or remove any Improvements from the H]eaI.Property
‘without Lenders prior written conseni. As .a condition to the removal of any Improvements, L;;ender may
require Grantor to. make’ arrangemeilts, satisfactory to Lender to replace ‘such Improvements  with
i - Improvements of at least equal valué. ' : s ' S TR

: - : S , L :
‘Lender’s Right to Enter. Lender.and Lendar's agents and representatives may enter upon the Réal Property
‘at all reasonable times to attend to Lenders iverests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions Of tris Mortgage. oy o
- Compliance with Gove_rnmerital Requirements. Crartor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmeania! authorities applicable to.the use or 6ccupancy -
s . of the Property, including without limitation, the Americans Witk Risabilities Act. Grantor-may conteést in good
. - faith any such law, -ordinance, or regulation and withhold corapliance during any ,proceeding;“ including -
' appropriate appeals, so long as Grantor has notified Lender in writiiig prior to doing so and so long as, in
Lender’s sole opinion, Lender's interests in the Property are not jeopardized. Lender may require pranton to

post adequate secu[ity' or a,surety bfind,-reasonabfy satisfactory to'Lendcr, io protect Lender's int_er;est. .

FERE ‘Duty to Protect, »Grantor agrees neither to abandon nor leave unattended in2 Froperty. Grantor/shall do ali: ‘
; -, other acts, -in addition to those acts set forth above in this section, which fromthe character anduse of the :
L .. -Property are reasonably necessary to protect and preserve the Property. [ . 2 :

DUE'ON SALE --CONSENT BY LENDER. Lender may, at Lender's option, declare immadiat.#- due and payable -
all sums secured by this Mortgage. upon the sale or transfer, without Lender's prior written coreant, 0f=|a|| orany -
partfpf the Real Property,.or any 'interce_§t in the Real Property. A “sale or transfer" means the con\?feyance of .
Real Property or any right; title or. interest in the Real Property; whether legal, beneficial or equnable; whether .

. voluntary or ‘involuntary; whether by outright sale, deed, installment sale contract, land contract, cqintrapt for' .
! deed, leasehold interest with a term greater than three (3) years,. lease-option contract, or by sale, assignment,

or transfer. of any beneficial interest in"or to any land trust holding title to the Real Property, or by*!'any other

L method of conveyance of an interest in the'Real Property. If any Grantor is a corporation, par_tnership! or limited -
! - liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the .

: voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. -

However, this option shall not be exercised by'Lender if such exercise is prohibited by federal law or‘by llinois
law. - -~ ‘ C . ' . ‘ .

TAXEé AND LIENS. Thé following provisions relating to the taxes and liens on the Property are ‘part of this
Mortgage: o o . - : o

Payment. Grantor shall pay when due (and in all events. prior to delinquency) all taxes, payroll taxes, é‘pecial
‘taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

1088839
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*. .expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repairior restoration -if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall.be-
used first to pay any'amount owing to Lender under this Mortgage, then to pay accrued interd%t, and .the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If ‘Lenderjjholds any
piroceeds_ after payment in_full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's

interests may appear.” '

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property._covered by this Mortgage at any trustee's ‘sale or other sale held; under the

provisions of this Mortgage; or at any foreclosure sale of such Property, - ‘ i _
Grantor's Rerart on Insurance. Upon request of Lender, however not more than once a year, rantor:shall
‘furnish to Lender-a report on each ¢ xisting policy of insurance showing: (1) the name of the insurer: (2)
the risks insured; \3) *he amount of the policy; (4) the property insured, the then current replace"ment value
of such property, arid ine. manrier of determining that value; and (5) the expiration date. of jthe policy.
Grantor shall, ‘upon request-cf Lender, have an independent appraiser satistactory to Lender determine the
cash value replacement cost of the Property. ’ : ' !

' LENDER'S EXPENDITURES. " If an: action or proceeding is commenced that would materially affe;lct Lerider's
interest .in the Property or it Grantor 4ails_fo comply with any provision of this Mortgage ‘or any Related
Documents, including but not timited to Gr: into.’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Morigage or-any Related Documents:- Lender .on Grantor's ‘behalf may
(but: shail not be obligated to) - take any- actionthat Lender deems appropriate, including' but not{ﬁmited: to
~discharging or paying all taxes; Ii.éns, security‘interzsis, encumbrances and other claims, at:any time' levied ‘or
:placed on the Property and paying all costs. for insuririg, maintaining and preserving the Property. ! All such
‘expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged underithe
Note. from the date incurréd or paid by Lender to the dawc'ni repayment by-Grantor. All such exp‘:enses will
“become a part of the Indebtedness and; at Lender's option, wiit.“(A) be payable on demand: (B) be added to
the balance of the Note and. be-apportioned among and be payable vith any installment payments to become:due
.during-either (1) the term of any-applicable insurance policy; or - () “the remaining term of the Note;-fbr' «C)«be".
treated as a bailoon payment which will be due and payable at the Note’s maturity. The ‘Mortgage also will
_secure-payment of these -amounts. Such right shall be in addition to aii other rights and remedies! to which
~ "Lender'may be ‘entitled upon Default, 4, R R

1

‘WARRANTY; DEFENSE OF T_IT:LE. The folldwing.fprovisions relating to ownership of the Property are a part -of
this Mortgage: : : ' ' .

Title. Grantor warrants that: (a) Grantor:holds good and marketable title of recoid ‘0%he Propery :in‘ fee
simple, free and clear of-all liens and encumbrances other than those set forth intba Fiealt Property
description -or in any title insurance policy, title report, or final title opinion issued-in favor ¢f. and accepted

- by, Lender. in connection with this Mortgage, and (b) Grantor has the full right, power, ain a@thority to
execute and deliver this Mortgage to Lender. j R .

. . . ' ’ ' oy - ]

. Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil fore\)[er defend
the title to the Property against the lawful claims of all persons. 'In tr]e event any action or proc,:geding is
.commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shaii-be
entitled to participate in the proceeding and to be represented in the -proceeding by counsel of Lender's.own
-choice, and Grantor will‘deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. : 3 ‘ .

Compliance With Laws. Grarjt_or warrants that the Property and Grantor's use of the Property corr:1plies with
all existing applicable laws, ordinances, and regulations of governmental authorities. ‘ . J '

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of th_is;Mortgage, shall be continuing in

T W
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*law, any reasonable termination fee as determined by Lender from imieto time. -

. relating to the Indebtedness or to this Mortgage. .
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Addresses. .The mailing addresses of Grantor (debtor) and Lender (secured party) from which' information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform

Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further asstrances and
- attorney-in-fact are a part of this Mortgage: x : - : E L

‘Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee,} and when.
requested by Lender, cause to be filed, recorded, refiled, or rerecorded,. as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, d_eq:ds of trust,
security deeds, security agréements, financing statements, continuation statements, instruments of further
- assurance, ccriffivates, and other -documents as may, in. the sole opinion .of Lender, be nej:cessary or
"desirable in ordei to.effectuate, complete, perfect, continue, or preserve (1) -Borrower's and Grantor’s
;obligations uni‘der the Mote, .this Mortgage, and the.Related Documents, and - (2). the liens and security
interests created by‘tnis iortgage as first and prior liens on the. Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lerider agrees to the contrary in writing, Gréntor shall -

reimburse Lender for all costs’ and expenses incurred in connection with the matters referredli to in this ..

paragraph,

Attorrlley-in-Fact.l If érémtor:fails te’do any of the things referred to in the pfec'eding paragraph, L;:ander may -
do so for and in the name of Grantdr and at Grantor's expense. For such purposes, Grantor hereby

irevocably appoints Lender.as Grantor’s attbrney-in-fact for the purpose of making, executing, delivering,
- -filing,. recording, and doing all-other things &5 "7y be necessary or desirable, i Lender's sole qpinior_w, to
‘accomplish the matters referred to in the prececirg paragraph. - - . L ¥ ‘

FULL PERFOR'MANCE._ - If Borrower béy's all the lndebtedness when due, and’ bthénfvise»,‘per;foi'rms alt the .
" . obligations imposed upon Grantor under this Mortgage, Liéncer 'she}ll execute: and deliver to Grarjtor i:a suitable -
. satisfaction of this Mortgage and suitable statements of termiiation of any financing statement on file evidencing

Lender's security interest in the Rents and the Personal Property. ~Grantor will pay, if permitted by.l[applicable '

Y

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily E;Jr otherwise,:

or by guarantor cjr by any third party, on the Indebtedness and thereafter Lenvier is forced to remit the amount of .

that payment (A} to Borrower's trustee in bankruptcy_pr to any similar person under any'feder’%l or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment; eciee or order of any court or

* *administrative body having jurisdiction over Lender or any of Lender's property, ¢r. (C) by reasén- of -any -

settlement or compromise of any claim made by Lender with any claimant (including without, limitation Borrower), -

theIndebtedness shall be considered unpaijd for the purpose of enforcement of this Morngage and thisi[Mohgage .

shall continue to be effective or shall be reinstated, as the case may be, ‘notwithstanding any cancellation of this .

-Mortgage or of any note or other instrument or agr_eement" evidencing the Indebtedness and/the 'Pr&perty will -
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally -

]

received by Lender, and Grantor shall be bound by any judgment, decree,_ord_ger, settlement or ;cqmpromise

i . i

EVENTS OF DEFAULT.  Each-of the following, at Lender's option, shall constitute'an Event of Defaultf‘ under this .-
: ) ‘ : T

Mor}gage: o _ ‘ ‘ _
"Payment Default. Borfower fails to make any payment when due under the Indebtedness.. -

iDefault on Other Payments, Failure of Grantor within the time required by thié-Mortgage to:make any

payment for taxes or insurance; or any other payment necessary to prevent filing of or to effect digpharge of
any lien. = : L ' . - . i

Environmental Default. - Failure of any party to comply with or perform when due any term, ;obligation, .

convenant or condition contained in: any environmental agreement executed.in connection with the Fffom;;rty. "t

Other Defaults. Borrower or Grantor fails td comply} .‘v"vith or to perform any other term, obligation,‘ coveﬁant
. ) v J.\‘ £t .
F‘J-i‘. LA TR
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Collect Rents. Lender shall have the right, without notice to' Borrower or'Grantor, to take possession of the = . »

‘ . Property and collect the Rents, including amounts past due and-unpaid, and apply the net proqbeds, over
R and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
' tenant or other-user ot'_}he Property to make payments of rent or use fees directly to Lender. If the Rents are
. . Collected by Lender,‘ih‘en .Grantor irrevocably designates Lender as Grantor's attorney-in-fact t'{: endorse
‘ .instruments received in paynient thereof ‘in the name of Grantor and to negotiate the same and: collect the
. proceeds.” Payments by.tenants or other users to Lender in response to Lender's demand shalll satisfy the
.7 . obligations for which the payments are made, whether or not any proper grounds for the demand ‘existed.
§ Lender may exercise its rights under:this subparagraph either in person, by agent, or through a recjfei_\‘/er.. '

Mortga_‘g'ele in Possession. Lender shall have the right to be placed as mortgagee in possession or-to have -
~a receiver appainted th take possession of all or any part of the Property, with the power to protect and
~ ~preserve-the Proprty; to operate the' Praperty preceding foreclosure or sale, and to collect the Rents from
! the Property and aoply the proceeds, over and above the cost of the.receivership, against the Indebtedness.

' -The 'mortgagee in pessession or réceiver may .serve without bond if permitted by'law. ~ Lender's ﬁigh‘t to’the

. appointment of a.recelve: _shall exist.whether or not the -apparent value of the Property exceeds the
Indebtedness by a substaritizi amount..'Employment by Lender shall not disqualify.a person from%"serving as
a receiver. S - " R

Judicial Foreclosure. Lender may sotain a judicial decree foreclosing Grantor’s interest in all or.any part of

the Property. ' “y

 Deficiency Judgment. If permitted-by 4pvlicable law,-Lender may obtain a judgment’ for any’ deficiency
. ‘femaining in the Indebtedness due to Lender. aitsr application of all amounts received from the éxercise of
" - .therights provided in this section. . S -, bae
" - Other Remedies. " Lender shall have all other rights and remediészprovided in-this Mbrtg’age or. the- Note.or - -
available at law or in equity. ~ .- .© - - - I sl

Sale of the Property. To the extent permitted by applicarie 'aw, Borrower and Grantor hereby ?v\iaives any
-and all right to have the 'Propertyjmar»shail_‘ed. In exercising it rights. and remedies, Lender shall :pe-ifree to

o+ . sell-all or any part of the Property together or separately, in ons sale or by separate sales. Lendef shall be

~ . entitled'to bid at any public sale on all or any portion of the Property.| L A Lo e
f Notice of Sale. Lender shall give Grantor. reasonable notice of the-tim and place of any public sale of the
: Personal Property or of the time after. which any private sale or other intanriad disposition of the Personal

_ - Property is to be'made: Reasonable notice shall-mean notice given at least {en {10) days before the time of -
©1 7 the sale or disposition. | B P .

. ~ Election of Bemedies.' Election by.Lender. to pursue any remedy shall not excluds, Jursuit of any other -
.~ .»-: remedy, and an election to make expenditures or to take action to perform an obligation-c7 Grrantor ‘under this

- - Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a defauli and: exercise
. its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or reatiictithe rights .
L and remedies available.to Lender following an Event of Default, or in'any way to fimit or restrict the tights and
' ability of Lender to proceed directly ‘against Grantor and/or Borrower. and/or against any -other co-maker,
guarantor, surety or endorser and/or to proceed agairist any other-collateral directly or indirectly securing the.
Indebtedness. o . ) : P .

PO

Attorneys’ Fees; Expenses. 'If Lender institutes any suit or action to enforce any of the terms of this
‘ Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
; fees-at trial and upon, any appeal. -Whether or not any court action is involved, and to the éxt_ent-_not
- prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary atjiany time
for the protection of its interest or, the enforcement of its rights shall become a part of the ‘lndqt'-:‘btedriess
payable on demand and shall bear interest at the Note rate from the date. of the expenditure until repaid.

+

Expenses covered by this paragraph include, without limitation, however subject to. any limits under
applicable law, Lender's attorneys’ fees and Lender's legal .expenses, whether or not there is z:a lawsuit,
. including attorneys’ fees and expenses for bankruptcy proceedingé"(including efforts to modify or vg}qate any




. UNOFF|CIAL COPY

.. “Loan No: 813588604 © " (Continued) . Page 11

» to subsequent instances where such consent is required and in all cases such consent may be,‘igrant_ed or
. withheld in the sole discretion of Lender. - . " S SO

Severability. If a court of competent jurisdiction finds any ‘provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that-finding shall not make the offending provision illegal;} invalid, or
“unenforceable as to-any other circumstance.- If feasible, the offending provision shall be cdnsideréd modified
so that it becomes legal, valid and enforceable.. If the offending provision cannot be so modified,'} it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, in:yalidity, ar.’
unenforceability of any provision of this Mortgage shall not affect the legality, validity. or enforceability.of any
.. other provision of this Mortgage.- : ro o '

3

Merger.  There chall be no ‘merger of the interest or estate created by this Mdrjgage with-any dt%er_ interest
“or estate in the P.operty at any time held by or for the benefit of Lender in any capacity, withoutithe written -
" consent of Lende:. o : b
’ Shccessqrs and Asziois. Subject to any limitations stated in this Mortgage on transfer of‘_Gra'ntcj?r’_s interest,
this Mortgage shall-be'Bincirg upon and inure to the benefit of the parties, their successors and.assigns. " If |
"ownership of the Property pecemes’ vested in a person 'other,than Grantor, Lender, without notice to Grantor,
, - may deal with Grqnté'r’s ‘successors with reference to this Mortgage and the Indebtedness. by .way of
forbearance or extension without eleasing Grantor from the obligations of this Mortgage or liabilityfunder the -
Indebtedness. oA o ‘ -

Time is of the Essence. Time is of the-assance in the performance of this Mortgage.

Waive Jury. All pénies to-this’ Mortgige liereby waive the right to any jury trial il?' any’action, -
. - proceeding, or counterclaim brought by any party against any other party. L \

ey

Waiver 'of Homestead Exei'nptidn.‘ - G‘rantor helaby releases and waives all rights and ben"efits of the
" homestead exemption laws of the State_ of lllinois as to ‘all Indebtedness secured by-this Mortgage. '

Waiver. of -Right of Redemption.. NOTWITHSTANDING ANY_OF THE PROVISIONS TO THEjCONTRARY
CONTAINED IN THIS‘MORTGAGE,;GRANTOH HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
- 735 ILCS -5/15-1601(b) OR ANY SIMILAR LAW EXISTING AT ER THE DATE.OF THIS MORTGAGE, ANY ~ -: °

AND- ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALI: AMD ON BEHALF OF A‘NY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY. - - - e

. DEFINITIONS. The following capitalized words and terms shall have the followizo-meanings when u§ed in.this
Mortgage. - -Unless ‘specifically stated to the contrary, all references to dollar amounis shall mean. amounts in .
lawful money of the United States of America. “Words and terms, used in the’ singular shalinclude the plural, and =~ .
.~ the plural shall-include the singular, as the context may require.. Words and terms not othe.wise defined:in this . -
L " Mortgage shall have the meanings attributed to such'terms jn the Uniform Commeércial Code:” '

Bbrrpwer. The word 'fBorrOWQr"rmeans Urban Acquisitions, Inc.; Matthew Né!an; and Eri<a Molan, and all
other persons and’entities signing the Note in whatever capacity. : AN

Default. The word "Def_é'ult“ means the Default set forth in this Mortgage in the section titled “Defat%lt".‘

i Environmental Laws. ' The words “Environmental Laws" mean any and all state, federal and Ioc?l statutes,
P regulations and ordinances relating to-the protéction of human health or the environment, .including"without -

’ limitation the Comprehensive Environmental Response, Compensation, and Liability Act of "1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and. Reauthorization Act X
0f.1986, Pub. L. No. 99-499 (*SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, 2
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other ';:applicable

‘'state or federal laws, rules, or. regulations adopted pursuant thereto: ;

-Event of Default. The words "Event of Default" mean any of the events of default set forth in this" Morigage r
in the events of default section of this Mortgage. : :

Grantor. The word "Grantor* means Urban Acquisitions, Inc.. K o | | ’L,-
o 10858394
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR—

AGREES TO ITS TERMS, ‘

GRANTOR:

URBAN ACQUISITIONS, INC. *

3 Matthevir” Nolénf br'g'sidentI_Se'cr ary afh_Uﬁr‘ban Acquis‘ition's:,
sInc. o

(5}

/CORPORATE ACKNOWLEDGMENT - o

sTATE OF _/LLINON O )
' s )SS
o [ ‘. )

On this _ /9 \7&"" 1 day of \Q&fb méw» S Ao / befor;a me, the uﬁdersigned Notary

Public, personally appeared Matthew No‘fan, President/Secretz/y of Urban Acquisitions, Inc. , and known to me -
to be an authorized agent of the corporation.that executed the Mcdgace and acknowledged the Mortgage to be

the free and voluntary act and deed of the corporation, by authority of ite-Cvlaws or by resolution. of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this' Mortgage 2% fact gxecuted the Mortgage on behalf of the corgaration. -
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Notary Public in and for the State of \\j/w,
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My commission expires
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