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Loan No: 0020000825_10_= A

DEFINITIONS

i

Words used in multiple sections of this docum'eh\t are defined below and other words are defined in.Sections 3, 11,113, 18, 20 and
21. Certain rules regarding the usage of words used in this 4ocument are also provided in Section 16. :

“(A) . “Security Instrument” means this docufnem, which is doted September 19, 2001;- together with all Riders to this
. - i3

document. - .
(B}  ““Borrower” is Eric Routenberg. Borrower is the mortgagor uraer this Security Instrument, :
) “Lender” is CitiMortgage, Inc.. Lender is a Bank organized «nd existing under the laws of Delaware. Lender's

address is 12855 N. Outer 40 Drive, Saint Louis, MO 63141. Lender is the worteagee under this Securify Instruri[lem.

(D) “‘Note” means the promissory note signed by Borrower and dated Sept¢mbcr 19, 2001. The Note states that Borrower

- owes Lender Three Hundred Fifty Thousand Dollars (U.S. $350,000.00) plus intersst. Borrower has promised té pay this debt

in regular Periodic Payments and to pay the debt’in full not later than 10/01/2031. |
(E) “‘Property’” means the property that is described below under the heading *“Transfe: 5 Rights in the Property.”

(F)  ““Loan’ means the debt evidenced by the:Note, plus interest, any prepayment charpes ‘and- late charges ‘:due'under the
Note, and all sums due under this Security Instrument, plus interest. ' 7\ ;" .
G) ““Riders” means all Riders to this Seéurity Instrument that are executed by Borrower. Tie f0%uwing Riders are to be

executed by Borrower: :

i)

[X]Adjustable Rate Rider [X]Condominium Rider - - [JSecond Home Ridex goee:
[__IBalloon Rider ‘ [_Planned Unit Development Rider [ |Other(s):
[_]1-4 Family Rider [ IBiweekty Paymerit Rider

administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions. - |

- . * . Il H

I “Community Association Dues,. Fees, and Assessments’® means all dues, fees, assessments and other ch'arges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.@i
B f * - . I
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(4] “*Electronic Funds TrM!Ne@:ErEEI %Qammmaaﬁ or similar.

paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term-includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. :

(K) ‘“‘Escrow Items’* means those items that are described in Section 3.

(L) *“Miscellaneous Proceeds’® means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the Property;

(i) condemnation or other taking of all or any part of the Propenty; (iii) conveyance in lieu of conderfimation; or (iv)

misrepresentations of, or omissions as to, the value and/or condition of the Property. ,

(M)  ““Mortgage Insurance’” means insurance protecting Lender against the nonpayment of, or default on, the Loan. .

(N)- - “Periodic Payment’* means the regularly scheduled amount due for: (i) principal and interest under the Néte, plus (ii) any
amounts under Section 3 of this Security Instrurment, : o

Regulation-X (24 C.F.R. Part 73500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs (= same subject matter. As used in this Security Instrument, ‘‘RESPA”’ refers to all réquirements and
restrictions that are imposed in regard to a “federally related mortgage loan’’ even if the Loan does not qualify as a “federally
related mortgage loan’” und:r RESPA. S : L ;
P **Successor in Interes¢ ¢f Borrower’’ means any party that has taken title to the Property, whether or nét that party has
assumed Borrower's obligations under the Note and/or this Security Instrument. ' i :

. : . i ’
[(4)] “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
p ] 8

'

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) tle&repayment of the Loan, and-all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower’s covenunts and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and con' ey to-Lender and Lender’s successors and assigns, the follc!)Lwing described.
property located in the County of COOK, Tllingis: . - _

See Attched Legal Description S

1085575 -

toa

which currently has the address of 1201 w Wriéhtwood Ave, Unit 24, Chicago, Illinois 60614-1223 ("Property Address"):

" TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

 fixtures'now or hereafter a part of the property.- All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

ar -

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . - Form 3014 1/01
C3014 - 05/02/2001 [002000082510] - . Page 2 of 11 Injtials:ﬁ

B wr

_i




P
~...UNOFFICIAL COPY
* -
» A
3o LRy
Ay
gty i ' - .
AN ',?'.'J(?-‘"'}E“ ¥
' .

"
¥ on
J

s




il

' ~ A\ D 7 108557582
BORROWER COVENM N @0%‘ EJ@SIALM e@ QBnXed and has the right to mortgage,

grant and convey the Property and that the Property. is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reat property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: — ;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay finds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

Instrument shall be made.in U.S. currency. However, if any check or other instrument received by Lender as paii(ment under the

Note or this Security Instrument is returned to. Lender unpaid, Lender may require that any or all subsequent payments due under

‘the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) Eash; (b) money

order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check-is drawn upgin an institution
whose deposits are insurad by a federal agency, instrumentality, or entity; or (d) Electronic.Funds Transfer. .. ! . .
Payments are deered received by Lender when received at the location designated in the Note or at such:other location as
may be designated by Lendér 'n accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or pariia) payments are insufficient to bring the Loan current. Lender may accept. any paj'rment_or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights',: to refuse such
payment or partial payments in the fiiure, but Lender is not- obligated to apply such payments -at the time.such payments are
accepted. If each Periodic Payment is 2;piied as of its scheduled due date, then Lender need not pay interest on ,dfnapplied funds.
Lender may hold such unapplied funds until 3o rower makes payment to bring the Loan current. If Borrower does not do:so within
a reasonable period of time, Lender shall either-applv such funds or return them to Borrower., If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately ‘prior to foreclosure. No offset_or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreemapts secured by this Security, Instrument. - C .
2. Application of Payments-or Proceeds. Excepi as otherwise described. in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be aprlied to each Periodic Payment in.the order.in v{flhich it became
due. Any remaining amounts shall be applied first to late charges, scconid to any other amounts due under this Security Instrument,
and then. to reduce the principal balance of the Note. ' o o . ! T
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay

i

- any late charge due, the payment may be applied to the detinquent payment 2n< <ne late charge. If more than one Periodic Payment _

is outstanding, Lender may apply any payment received from Borrower to the rejayment.of the Periodic P:;l),rments;)‘I if, and to the
extent that, each payment can be paid in full, To the extent that any excess exists artsr she payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any late charges due. */oluntary. prepayments shall be applied
first to any prepayment charges and then as described in the Note, ‘ ’ oo . )
- Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pringipal due under the Note shall not

extend or postpone the due date, or change the amount, of the Periodic Payments. , C
3. Funds for Escrow Items, Borrower sh?\[l pay to Lender on the day Periodic Payments ar< vlie under the Note, until
the Note is paid in full, a sum (the *‘Funds’’) to provide for payment of amounts due for: (a) taxes and 4seésoments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehoid pnymi':nts or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; a.ld“l|(d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “‘Escrow Items.”” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowediby Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to-Lender all notices 'of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itéms unless Lender waivesBm‘rowe'r’tiI obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for anyjlor all Escrow
Items at any time. Any such waiver may only be in'writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation t0 make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrunient, as the phrase *“‘covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender m;ily exercise its
rights under Section 9 and pay such amount and Borrower shail then be obligated under Section 9 to repay to ;ex%der any such
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amount. Lender may revoke th T 21y oF c 1 yt ice giben in accordance with Section 15

and, upon such revocation, Borrower shall pay-10 Lender all Funds, and in such amounts, that are then required under this Section
3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with Applicable Law, ,

The Funds shall be held in an instifution whose deposits are insured by a federal agency, mstrumentahty, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying .the Escrow [tems, unless Lender pays-

_ .Borrower interest on the Funds and Applicable Law permits Lender to make such 2 charge. Unless an agreement 1s}made in writing:
or Applicable' Law requires intérest-to be paid on the Funds, Lender shall not be required to pay Borrower any mterest or eamnings

on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shatl give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA. i

If thereis a s «pins of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA." If there is a shortage of Funds held.in escrow, as defined under. RESPA,. Lender shall notify.
Borrower as required by R=S”A, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance-
with RESPA, but in no morz 'than 12 monthly payments If there is a deficiency of Funds held:in escrow, as defined under-
RESPA, Lender shall notify Boriov:er as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up:
the deficiency in accordance with"RESF 4, but in no more than 12 monthly payments. i - ;

Upon payment i full: of all_szis secured by this Security Instrument Lender shal[ promptly refund to Borrower any.
Funds held by Lender. - ; :

- 4, Charges; Liens. Borrower shall.pay all taxes, assessments charges fines, and 1mposmons attnbutable to the Property -
whrch can attain priority over this- -Security Instrurent, leasehold payments or ground rents on the Property, if any, and Community-
Association Dues, ‘Fees, and Assessments, if any. I'0thz extent that these items are Escrow Items, Borrower shall. .pay them in the

manner provided in Section 3.

Borrower shall promplly drscharge any hen which/ras pnorlty over this Security Instrument un]ess Borrower () agrees in
writing to the payment of the obligation secured by the lien ir'a inanner acceptable to Lender, but only so longias Borrower is,
performing such agreement; (b) contests the lien in good faith by, or defends-against enforcement of the lien in, legal proceedings .
which in Lender’s opinion operate to prevent the enforcement of th.. 1izn while those proceedings are pending,.butionly until such-
proceedings are concluded; or {(c) secures from the holder of the lien aw »gizement satisfactory to Lender subordlnatmg the lien to
this Security Instrument.. If Lender determines that any part of the Properiy/1¥ subject to a lien which can attain prlorrty over this
Security Instrument, Lender may give Borrower a notice identifying the lien/~Within 10 days of the date on. wluch that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth a'ove in this Section 4. | 1;

Lender may require Borrower to pay a one time charge for a real estate tax verification and/or repomng serv1ce used by
Lender in coninéction with this Loan. : :

5. Property Insurance. Borrower shall keep the improvements now exrstmg or l*., cafter erected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage,”’ and-any other hazaids including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintairsi in the amo{mts (including
deductible levels) and for the periods that Lénder requires. What Lender requires pursuant to the presiding semences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower suoisct to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Eorrower to pay, in
connection with this Loan, enher (a) a one-time charge for flood zone determination, certification and track'ng servrces or (b).a

« . one-time charge for flood zone determination and certification services and subsequent charges each time remappings or similar

changes occur which reasonably tmight affect such determination or certification. Borrower shall also be respt'ms:ble for the
payment of any fees imposed by .the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. 1 i

- If Borrower fails to maintain any of the coverages described above, Lender may obtaln insurance coverage at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, .
such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, orithe contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was prev1ously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. ' Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dlsbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestmg payment. )
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All insurance policies r!q,\JrNQtlr:arEele@ I;Atl.’policglm subj¥to Lender’s right to disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires,: Borrower shall promptly give to Lender

- ali receipts of paid premiums and-renewal notices. ‘If Borrower obtains any form of insurance coverage, not otherwise required by

Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not'the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration

‘or repair is economically feasible and Lender’s security is not Tlessened. During such repair and restoration penod Lender shall
‘have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has

been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may d}lsburse proceeds .
for the repairs and restoratron in a single payment or in a series of progress payments as the work is completed. Unless an

‘agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
.Tequired to-pay Borrower any interest or earnings on such proceeds. Fees for public adjusters or other third partres retained by

Borrower shall not be raid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoratron Of repair is
not economically feasible = ¢ Lender’s security would be lessened, the insurance proceeds. shall be applied to the sums secured by
this Security Instrument, waefaer or not then due, with the excess, if any, paid to Borrower. Such:insurance proceeds shatl be
applied in the order provided fir 'a Section 2. - b

If Borrower abandons thi: i*.operty, Lender may file, negotiate and settle any avallahle insurance clarm and related matters.
If Borrower does not respond withii 20 days to a notice from Lender that the insurance carrier, has offered. to settle a claim, then
Lender may negotiate and settle the clazi. The 30-day period will begin when-the notice is given. .In either event or if Lender
acquires the Property under Section 22 or Oth; 2owise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance

" proceeds‘in an’ amount not to- exceed the amiounts unpaid under the Note or this Security Instrument, and (b) any other of :
Borrower’s rights (other than the right to any refud 0.’ unearned premiums paid by Borrower) under ail insurance pohcres covering - -

the Property, insofar as such rights are applicable 10 the zoverage of the Property. Lender may use the. insurance. proceeds either to
reparr or restore the Property or to pay amounts unpard vadrr the Note or this Security Instrument, whether or not then due.

- 6. Occupancy. Borrower shall occupy, establish; wd use the Property as Borrower’s principal residence]within 60¢ ‘days i

after the execution of this Security Instrument and shall continvie ty occupy the Property as Borrower’s principal resrdenee for at -

- least one year after the date of occupancy, unless Lender otherwisc-agrees in writing, which consent shall not be unreasonably

wrth.held or unless extenuating circumstances exist-which are beyond @arrower’s control.

-7. Preservation, Maintenance and Protectton of the Propecty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on te Property. Whether or not Borrower is residing in the -
Property, Borrower shall maintain the Propertyin order to prevent the Proper.y irom deteriorating or decreasing in,value due to its
condition. Unless it is determined pursuant to Section 5 that repair or. restoration 1; not economically feasible, tBorrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. ifipsurance or condemnation prloceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be respousiviz. for repairing or: restormg the Property
only-if Lender has released proceeds for such purposes. Lender may disburse proceeds foi tie repairs and- restoratton in a single

_payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the compietioof such repatrlor restoration.

+ Lender or its agent may make reasonab]e entries upon and inspections of the Property. If'it hus :easonable cause, Lender
may inspect the interior of the improverments on the Property. Lender shall give Borrower notice at the tiune of or prlor to such an
interior inspection specifying such reasonable cause. o

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application proc 8, Borrower or any
persons or entities acting at the.direction of Botrower or with Borrower’s knowledge or consent gave materially false misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connecuon with the
Loan. ' Material representations include, but are not limited to, representations concerning Borrower’s occupancy of! the Property as
Borrower’s principal residence.

© 9, Protection of Lender’s Interest in the Property and Rights Under thrs Security Instrument. If (a) Borrower farls to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceedmg that mrght significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forféiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable Or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including protecting andlor assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not ltmrted to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paymg reasonable
attorneys® fees to protect its mterest in the Property and/or rights under this Security Instrument, including its secured position in a

2,
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bankruptey proceeding. Securmel NQanE)l COI AJLID QIQEB)IX){ to make repairs, change locks,

" replace or board up doors and windows, drain water from pipes, eliminate building or other code- vrolatlons or dangerous

conditions, and have utilities turned on or off. - Although Lender may take action under this Section 9, Lender does.not have to do
so and is not under any duty or obligation to do $0. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable with such
mterest upon notice from Lender to Borrower fequesting payment.

* If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease If Borrower

: acqulres fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger rn writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the.Mortgage Insurance coverage required

- by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower}iwas required to

make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain' coverage substantially ‘equivalent to the Mortgage Insurance previously in effect, at a cost substantially. equ1valent to the cost

* to Borrower of the Morigaze Insurance prevrously in effect, from an alternate mortgage insurer selected by Lender. i’ If substantially
: equivalent Mortgage Insurzoce'coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
.« designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these

payments as a non-refundakie loss .reserve in lieu of Morigage Insurance. Such loss reserve shall be non refundable,
notwithstanding the fact that the ‘Loun is ultimately paid in full, and Lender shatl not be required to pay Borrower any interest or

.-+ earnings on such loss reserve. Lender Zan no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
: + and for the period that Lender requires) > srovided by an insurer selected by Lender again becomes available, is obtained, and Lender

requires separatcly designated payments tow arc the prenuums for Mortgage Insurance. If Lender required Mortgage Insurance as a

“condition of ‘making the Loan and - Borrower was ‘required to make separately designated payments toward . the premiums for
" Mortgage Insurance, Borrower shall pay the premiyms required to maintain Mortgage_ Insurance in effect, or to provide a .

non-refundable loss reserve, untrl Lender’s requirement for Mortgage Insurance ends in accordance with any. wrmen agrecment
between Borrower and Lender pr0v1dmg for such ternuration-or until termination is required by Apphcable Law. fNothmg in this

‘Section 10 affects Borrower’s obligation to pay interest at the 1ate provided in the Note. : i

) 1
Mortgage Insurance reimburses Lender (or any entity fliat purchases the Note) for certam losses it may incur if Borrower

. does fiot repay the Loan as agreed. Borrower is not a party to the-Msrtgage Insurance. - C

- Mortgage insurers evaluate their total risk on all such insurzies in force from time to time, and may enter into agreements

"with other parties that share or modify their risk, or reduce losses.” Tiisse agreements are on terms and condmons that are
~ .satisfactory to the mortgage insurer and the other party (or parties) to/thess agreements. These agreements may require the

mortgage insurer t0 make payments using any source of funds that the mert age insurer may have. available: (whrch may include -

" funds obtained from Mortgage Insurance premiums); o r

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entrty, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mnight be characterlzed as) a.

" - portion of Borrower’s payments for Mortgage' Insurance, in exchange for sharing or mos:{ ,1r'g the mortgage msurer s risk, or
~«reducing losses. If such agreement provides that an‘affiliate of Lender takes a share of the insyrer’s risk in exchange for a share of

the premiums paid to the insurer, the arra.ngement is often termed ‘‘captive reinsurance.’’ Further: . "f

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay fr: ‘.lortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe foi” Morigage Insurance, and
they wﬂl not entitle Borrower to any refund.

- (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the o 'tgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at thé time of such
cancellation or termination,

11. Assignment of Mlscellaneous Proceeds; Forferture. All Mrscellaneous Proceeds are hereby assrgnedito and shall be

¢+ paid to Lender.

If the Property is damaged such Mlscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless-an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds Lender
shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not
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econormcal]y feasible or Lenderum QdE FserleGJ AellﬂmGrQEalx applied to the sums secured by

this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
. applied in the order provided for in Section 2.
: " In the event of a total takmg, destruction, or loss in value of the Property, the Mrscellaneous Proceeds shall be apphed to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
_ In the event of a partial taking, destrucuon or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
- Security Instrument.immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Mrscellaneous Proceeds
‘multiplied by the following fraction: (d) the total amount of the sums secured immediately before the partial ta\kmg,l destruction, or
loss in'value divided by (b) the fair market value of the Property nnmedrately before the partial taking, destruction, ?r loss in value.-

- Any balance shall be paid to Borrower.

. In the event of a partial taking, destruction, or loss in value of lhe Property in whrch the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured 1mmed1ate1y before
the partial taking, destruction, or loss in value, unless' Borrower-and Lender otherwise agree in writing, the Mlscellaneous Proceeds
shall be applied to the sumy secured by this Security. Instrument-whether or not the sums are then due. . 11
If the Property is ~tandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg Pany (as deﬁned in

the next sentence) offers to maXe an award to settle-a claim for damages, Borrower fails to respond to Lender wnhm 30 days after
the date the notice is given; Linder is authorized to collect and apply the Miscellaneous Proceeds either to restoranon or repair;of

the Property or to the sums secur(a L this Security Instrument, whether or not then due. *‘Opposing Party’’ means the third party

that owes Borrower Miscellaneous Hrc.e"ds or the party agamst whomt Borrower has a rrght of action in regard to Miscellaneous™ .

e Proceeds. - ST o L
‘ - Borrower shall be in default if any ac.ion or proceedmg, whether civil or crmunal is begun that, in Lender s.judgment,

‘# “could result in forfeiture of the Property or ocher material impairment of Lender’s interest in the Property or rrghts under this

Security Instrument. Borrower.can cure such a cefau.t and, if acceleration has occurred, reinstate as provided m'Secnon 19, by
causing the action or proceeding to be dismissed with a'ruling that, in Lender’s judgment,, precludes forfeiture of . the Property. or
other material impairment of Lender’s interest in the Properiy-or rights under this.Security Instrument. The proceeds of any award
or claim for damages that are attributable to the 1mpa1rmenr of Lender’s mterest in the Property are herehy assrgned and shall be
paid to Lender. :

All Mrscellaneous Proceeds that are not applred to restoraiion or reparr of the Property shall be apphed in the .order

provrded for in Section 2. . !
. " 12.. Borrower Not Released; Forbearance By Lender Not a Wiver. Extensron of the time. for payment or modification
*_ of amortization of the sums secured by this Security Instrument granted 0y liender to Borrower or any Successor in Interest- of
Borrower shall not operate to release the liability of Borrower or any Succcssors in Interest. of Borrower. Lender shall not be
+ required to commence proceedings against any Successor in Interest of Borrover cr.to refuse to extend time for payment or
otherwise modify ‘amortization ‘of the sums secured by this Security Instrument by . zezcon of any demand made by the original
Borrower or any Successors in. Interest of Borrower. Any forbearance by Lender in-=xszcising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Suzuzssurs in - Interest of Borrower or, in
amounts less than the amount then due, shall not be-a waiver of or preclude the exercise of any right or remedy. - 5|

13. Joint. and Several Liability; Co-sighers; Successors and Assigns Bound. Borroyer covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs fhis Secunty| Instrument but
does not execute the Note (a ‘‘co-signer”’): (a) is'co-signing this Security Instrument only to mortga'e grant and convey the
co-signer’s interest in the- Property under the terms of this Security Instrument; (b) is not personally obliga.ed to pay the sums
secured by this Security Instrument; and (c). agreesrthat Lender and any other Borrower can agree to extend, i odlfy forbear or-
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18; any Successor in Interest of Borrower who assumes Borrower’s obhgatrons under
this Security Instrument in writing, and is approved. by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrumenl unless Lender
agrees to such release in wntmg The covenants and agreements of this Security Instrument shall bind (except’ ‘as provided in "
Section 20) and benefit the succéssors and assigns of Lender. Hi

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default for
the purpose of protecting Lender’s interest in the Property and rights under this Security. Instrument, including, buvnot limited to,
attorneys’ fees, property inspection and .valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. ﬂender may not
charge fecs that are expressly prohlblted by this Secunty Instrument or by Applicable Law.
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If the Loan is subject tuNIQEEIEmLQJALmQQ ﬁnaMnterpreted 50 th:at the interest or

other loan charges collected or to be collected: in‘connection with. the Loan exceed the permitted limits; then: (a'l) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be

‘treated as a partial prepayment without-any prepayment charge (whether or not a prepayment charge is provided for under the

Note). Borrower’s acceptance: of any such refund made by direct payment to Borrower will constitute a waiver of any right of

- action Borrower might have arising out of such: overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to, Borrov;ver when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower

‘shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice addrfi:ss shall be the
‘Property Address unless Borrower has designated a substitute notice address by notice to Lender.- Borrower shallipromptly notify

Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then
Borrower shall only report a change of address through that specified procedure. There may be only one designatéa notice address
under this Security Inst:uinent at any one time. Any notice to Lender shall be given by delivering it or by mailing‘f it by first class
mail to Lender’s address statéd herein unless Lender has designated another address by notice to Borrower. ;[ Any notice in
connection with this. Securi.y "nstrument‘ shall not be deemed to have been given to Lender. until actually receiveq by: Lender. - If
any notice required by this Sezari.y Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy

" the corresponding requirement uner this Security Instrument.: - :

: . 4o S
-, 16. Governing Law; Seviralility; Rules of Constriction. This Security Instrument shall be govemed:,by,federal law
and the law of the jurisdiction in which ‘*¢ Property is located. All rights and obligations contained in this Securitf( Instrument are
sﬁbject_- to any requiréments and limitations of Applicable Law. Applicable Law might explicitly, or implicitly allow the parties to
agree by contract or it might be silént, but suchisilence shall not be construed as a prohibition against agreement by contract. In the
event that any provision-or clause of this Security Instrument or the Note conflicts with Applicable Law, such cc}nﬂict shall not
affect other provisions of this Security Instrument or t'ie'Note which can be given effect without the conflicting prov&sion.

' As used in this Security: Instrument: {a) words ¢f tFe snasculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; aﬂfd (c) the word
“‘may’’. gives sole discretion without any obligation to take any 7<tion. . e .

17. - Borrower’s Copy. Borrower shall be given one copy. o the Note and of this Security Instrument. o

18. Transfer of the Property or a ‘Beneficial Interest iu Borrower. As used in this Section 18, ‘tInterest in the

Property’” means any legal or béneficial interest in the Property, includiag; put not limited.to, those beneficial-iriterests transferred

in a‘bond: for deed, contract for deed, installment sales contract or escrow asiezment, the intent of which is the transfer of title by
Borrower ‘at a future date to a purchaser.. » - | . _ ‘ :
. If all or any part of the Property or any Interest in the Property is sol¢ or \ransferred (or if Borrower is not a natural
person and a beneficial interést in Borrower is sold or transferred) without Lender’s =zior written consent, Lend'ér may require

t »

- immediaté payment in full of all sums secured by this Security Instrument. However, \his Gption shall not-be e_xerc;rised by Lender

if such exercise is prohibited by Applicable Law. - . P : :

* If Lender exercises this'option, Lender shall give Borrower notice of acceleration. The 1.0%ice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If‘Borrower fails to pay these sums prior to the expiration of this perind s Lender nj1lay invoke any
remedies permitted by this Security Instrument “:rithout further notice or demand on Borrower. E - R
' 19. Borrower’s Right: to Reinstate After Acceleration. If Borrower meets certain conditions, Fonowep; shall have the
right to have enforcement of this Security Instniment discontinued at any time prior to the earliest of: (a) five guys, before sale of

- the Property pursuant to Section 22 of this Security Instrument: (b) such other period as Applicable Law might specify for the

termination of Borrower’s right to reinstate; or'(c) entry of a Judgment enforcing this Security Instrument. Those conditions are

 that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration

had occurred; (b) cures any default of any othér’ covenants or agreements; (c) pays all expenses incurred in .enforcin"g this Security

- Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred

for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
' Vi : : y s - . ' Il '
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Instrument, an Borrower's
obligation to pay the sums sec?red by this Security Instrument, shall contimie unchanged unless as otherwise provided under
Applicable law. Lender may require that Borrower: pay such reinstatement sums and expenses in one or more ofi'the following.
forms, as selected by Lender: (a) cash; (b) money ‘order; (c)-certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or.
: ! . §

b | i
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(d) Electronic Funds Transfer. LLJNQTE FJJQ&I A Leeurc;n@r nt and obligations secured hereby shall

remain fully effective as if no accelerauon had ‘occurred, However, this right to reinstate shall not apply in the case of aeceleratron

under Section 183.
20. -Sale of Note; Change of Loan Servrcer, Notice of Grrevance. The Note or a part1a1 mterest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in

the entity (known as the *‘Loan Servicer’”) that collects Periodic Payments due under the Note and this Securlty Instrument and

performs other mortgage loan servicing obhgatlons under the Note, this Security Instrument, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servrcer, Borrower
will be given writién notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and-anyother information RESPA requires in connection with a notice of transfer of servrcmg If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan

" servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servrcer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser, Sy .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an md1v1dual lltlgant or
the member of a class) that arises from the other party’s actions pursuant to_this Security Instrument or that alleges that the other
party has breached any provision-of, or any duty owed: by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (vith such notice -given in compliance with the requirements of Section 15) of such alleged breach and

.+ afforded the other party herety a-reasonable period after the giving of such notice to take corrective action. -If Appllcable Law
- provides a time period which-nu.t elapse before certain action'can be taken, that time period will be deemed to be reasonable for

purposes of this paragraph. The ne.ice of accéleration and opportunity to cure given,to Borrower pursuant to Section 22 and the

* notice of acceleration given to Boirorer pursuant to Section 18 shall be deemed.to satisfy the notice and oppbrtumty 0 take

" corrective action provisions of: this Sertiu 20. - - .

= ‘21, Hazardous Substances. - As dsed in this Section 21 (a) ‘‘Hazardous Substances are those substances deﬁned_ as.

. " .toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, ‘[kerosene other
flammable or toxic petroleum products, toxic pest.crdes and herbicides, volatile solvents, materials contammg asbestos or

formaldehyde, and radioactive materials; (b) ‘‘Envi;onmental Law’’ means federal laws and laws of the _]Lll‘lSdlCthll where the
Property is located that relate to health, safety or environrental protection; (c) ‘‘Environmental Cleanup” mcludes any, response
action, remedial action, or removal action, as; defined in civironmental Law; and (d) an ‘‘Environmental- Condltlon . means a
condition that can cause, contribute to, or otherwrse trigger an Faviionmental Cleanup., .

‘Borrower shall not cause or permit the presence, use,-disposal, storage, or release of any Hazardous Substances or
threaten to release any Hazardous Substances, on or in the Property.-2orrower shall not do, nor allow anyone elseito do; anything,
affecting.the Property .(a) that is:in violation of any ‘Environmental Lav, (b) which.creates an Environmental Condmon or (¢)
which, due to the presence, use, or release of'a Hazardous Substance, crezies a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, us2, or storage on.the Property of small quantities of
'of the Property
(including, but not limited to, hazardous substances in consumer products). ;

Borrower shall-promptly give Lender written notice of (a) any investigation, ciaup, demand, lawsmt or other acuon by any
governmental or regulatory agency or private party involving the Property and any Hazardsis-Substance or Envrronmental Law of

" which Borrower has actual knowledge, (b) any Environmental Condition, including but noti'mited to, any sprllmg, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused oy fhc presence, use or release of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is Lotified by any govemmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substaziie affectmg the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentri Law. ‘Nothmg herein

shall create any obligation on bender for an Environmental Cleanup, - : : . [

f : J
1 - 1
Lo

b
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unltss Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default, {c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failore to

- cure the default on or before the date specrfied in the notice may result in acceleration of the sums secured by this Security

Instrument, foreclosure by Jud|c1al proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the nght to assert in the foreclosure proceeding the non-existence of a{ defauit or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date.speclﬁed in the
notice, Lender at its option may Tequire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entltled to collect all .

" expenses incurred in pursuing the remedies provuled in this Sectlon 22, including, but not limited to, reasonable attorneys’
-“fees and costs of title evidence.

23. Release.. Upon payment of all sums secured by thls Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Instrument,

. but only if the fee is pa“d-in a third party for services rendered and the charging of the fee is permitted under Apphcab[e Law,

- 24. Waiver of Hzmestead. In accordance with [llinois law, the-Borrower hereby releases and waives all nghts under and

< by virtue of the Illinois honiesizad exemption laws. !

25. Placement of Colloteral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance

» coverage required by Borrower’s agreement with Lender Lender may purchase insurance at Borrower’s expense.to protect Lender’s -

interests in Borrower’s. collateral:i ‘[his, insurance may, but need not, protect Borrower’s interests. The coverage that Lender:
purchases may not pay any claim that Boriower makes or any claim that is made against Borrower in connection w1th the collateral.

* *.Botrower may later cancel any insurance p.nrc‘laced by Lender, but only after providing Lender with evidence that Borrower has - -
* obtained insurance as required by Borrower’s.and Lender’s agreement. If Lender purchases insurance for the collateral ‘Borrower
> will be responsible for the-costs of that i msurance inc! udmg interest and any other charges Lender.may impose.in eonnecuon with ..
~the placement of the insurance, ‘until the effective dat of the canceliation of expiration of the insurance. The costs of the insurance
" may be added to Borrower’s total outstanding balance, or obligation. The costs of the insurance may be more than the cost of .

insurance Borrower may be able to-obtain on its own. o Co

BY SIGNING'BELOW, ‘Borrower accepts and agrees to-the-terms and covenants contamed in thlS Securltyt Instmmem and

~ in any Rider executed by Borrower and recorded with it.

' Witnesses:
i _ FEric Routenberg . —Borrower‘
/ \ '
‘? - . b _ '
l
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'UNIT NUMBER 24 IN THE GAERTNER RESIDENCES CONDOMINIUM, ‘AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE

I‘

LOTS 1 TO 6, INCLUSIVE IN JAMES QUIRK AND OTHERS SUBDIVISION OF LOT
1 (EXCEPT THE WEST 133 FEET THEREOF) IN BLOCK 43 IN SHEFFIELD’S |
ADDITION TO CHICAGO (EXCEPT THE WEST 16 FEET OF LOT 6 AFORESAID
HEREINAFTER DEDICATED FOR AN ALLEY) TOGETHER WITH ALL OF THE
. NORTH AND SOUTH 16 FOOT VACATED ALLEY WEST OF AND ADJOINING
* THE WEST LINE OF LOTS 1 TO 5 INCLUSIVE AFORESAID AND EAST OF AND

" ADJOINING THE EASTLINE OF AND SOUTHEASTERLY OF AND ADJOINING

- THE SOUTHEASW FRLY LINE OF LOT 6; ALSO ALL OF THAT PART OF THE

EAST AND WEST 8 FOOT VACATED ALLEY SOUTH OF AND ADJOINING THE
SOUTH LINE OF SAIL LOT 6, EXCEPT THEREFROM THE WEST 16 FEET OF SAID
LOT 6 IN JAMES QUIRK’3-A1ND OTHERS SUBDIVISION AFORESAID EAST OF
THE THIRD PRINCIPAL MER LDI AN IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED'AS DOCUMENT 0010726175, TOGETHER WITH
SAID UNIT'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON "

~ ELEMENTS. - | |

PARCELT\WO : o - o

| THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO. P-26, A LIMITED
COMMON ELEMENT, AS SET FORTH IN THE DECLARA™TON OF |
CONDOMINIUM RECORDED AS DOCUMENT 0010726175.

PARCEL THREE |

: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE NO. SL20; A LIMITED
COMMON ELEMENT, AS SET FORTH IN THE DECLARATION OF
'CONDOMINIUM RECORDEDIAS DOCUMENT 0010726175,

GRANTOR ALSO HEREBY GRANTS TO GRANTEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE-

DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
~ OFSAID PROPERTY SET FORTH IN THE DECLARATION.OF CONDOMINIUM

RECORDED AS DOCUMENT 0010726175 AND GRANTOR RESERVES TO ITSELF
ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN
. SAID DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY i

DESCRIBED THEREIN - , _ .
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STATE OF dﬂ/‘/”‘m , )

—

U T\ - 1088882

=-.. | (If Applicable)

I am signing this Waiver of Homestead Exemp;tion for the purpose of expressly releasing and waiving all rights and benefits of the
homestead exemption laws of the State of Illinois to all debts secured by this Security Instrument. I understand that I have no
liability for any of the affirmative covenants of this Security Instrument.

, _ . t _ “ (Seal)

- {Please print name of Non Borrowing spouse above) . - -Non Borrowing spouse
‘ < . | (Seal)

(Please print name of Non Borrowing spouse above) i ' ] ] --Non Borrowing spouse

o - . [Space Below This Lme For Acknowledgment)

| 'NDIVIDUAL ACKNOWLEDGMENT

[y

.
[

. » ) SS ,
COUNTYOF W ) o .

On thlS day before me, the under51gned Notary Puttic, r 'rsonally appeared &Mg M

., to me known to be the individual(s) described in and who
executed the Mqrtgage, and acknowledged that- hefshelthey sigied ‘he Mortgage as his/her/their free and voluntary act and deed,

for the uses urposes therein mentioned. :
d official seal this é? Qr t'ay of M 2o /

By ' /\-/‘—4 f Residing at

. . -
Notary Public in and for the State of ) OFFICIAL SEAL”i
o . , : I.AURA NORWOOD
My commission expires - {Ndtary Fublic - State ofllllinois
- %My Commissica&ini
, e '.

L

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014_1/01
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Loan No.: 002000082510

- FIXED/ ADJUSTABLE RATE RIDER|

(One-Year Treasury Index - Rate Caps)

l ‘ THIS FIXED/ADJUSTABLE RATE RIDER is made this Nineteenth day of September, ZOd;, and
‘ is incorporated into and shall be deemed to amend and supplement the Mortgage, or Security Deed (the **Security
! Instrument’’) of the same date given by the undersigned (“‘Borrower’) to secure Borrower's leed/AdJustable
| -Rate Note (the‘ITote’’} to C:thortgage, Inc. (“bender”) of the same date and covering the Property described
in the Security Ins:cument and located at: )

. 1201 w anhtwood Ave, Unit 24, Chicago, IL 60614-1223
; » [Property Address]-

THE NOTE PROVIDES ~OR A CHANGE IN BORROWER'S _FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST (RATE. THE NOTE LIMITS THE AMOUNT BORROWERS
ADJUSTABLE INTEREST. RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY. :

; ADDITIONAL COVENANTS. In addi‘tor to the covenants and agreements made in the Security
" Instrument, Borrower and Lender further covenantad agree as follows: -
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of £:500%. The Note provides for changes in the initial

‘ . “fixed rate to an adjustable interest rate, as follows: ‘

o 4. ADJUSTABLE INTEREST RATE AND MONTHLY YAYMENT CHANGES
Sl {A) Change Dates
o The initial fixed interest rate I will pay will change to an a(l]ustable interest rate on the first day of
October, 2006, and the adjustable interest rate I will pay may change ca that day every 12th month thereafter
Each date on which my adjustable interest rate could change is called a " *Change Date.”’which my adjustable
b interest rate could change, is called a *‘Change Date.” :
, (B) The Index
1 Beginning with the first Change Date, my adjustable interest rate will be based on an Index The
1 ~““Index” is the weekly average yield on United States Treasury securities adjusted to a corsiant maturity of one

year, as made available by the Federal Reserve Board. The most recent Index figure availabl. 2z of the date 45

days before each Change Date is cailed the ‘“‘Curfent Index.’’ .
) If the Index is no longer available, the Note Holder will choose a new index thac is based upon
“comparable information. The Note Holder will give me notice of this choice. :
‘ (C) Calculation of Changes
| Before each ‘Change Date, the Note Holder will calculate my new interest rate by adding
’ ‘Two & 75/100 percentage points (2. 750%) to the Current Index. The Note Holder will then round the result of
Lo this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Secnon
: 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufﬁmenl 10
repay the unpaid Principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal paymems The result of this calculation will be the new amount of my monthly
payment. . -

Lo
t

" MULTISTATE FIXED/ADJUSTABLE RATE RIDER- QNE-YEAR TREASURY iNDEX-Singla Family--Fannie Mae Uniform Instrument
€3182 - 10/30/2000 [002000082510} Page 1 of 3 Form 3182 1/01
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8. 500% or less
than 4.500%.. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points from the rate of interest I have been paying for the preceding 12 months
My interest rate will never be greater than 11.500%. o

(E) Effective Date of Changes ' - -

My prw interest rate will become effective on each Change Date. I will pay the amount of my- new
month]y payment “eginning on the first monthly payment date after the Change Date until the amount 'of my
monthly payment clianges again. .

(F) Notice of Changes

The Note Holde will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of 4ty chariges in my adjustable interest rate before the effective date of any change

. The notice will include the ameuit of my monthly payment, any information required by law to be gwenlto me

and also the title and telephone numoes of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPZRTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed (ntetast rate changes to an adjustable interest rate under the terms stated

_ in Section A above, Uniform Covenant.18 of ine Security Instrument shall be in effect as follows:

Transfer of the Property or a Beneficial In‘erest in Borrower. As used in this Section 18, “Interest in
the Property”’ means any legal or beneficial intérest i the Property, including, but not limited to, those beneﬁcra]
interests transferred in a bond for deed, contract for dceq; installment sales contract or escrow agreement the
intent of which is the transfer of title by Borrower at a future-date to a purchaser. b

If all or any part of the Property or any Interest ir.-tiis Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sul or transferred) without Lender’s prior wntten
consent, Lender may require 1mmedrate payment in full of all sums’szcpured by this Security Instrument. However
this option shall not be exercised by Lender'if such exercise is prohihit=d by Applicable Law.

If Lender exercises this' option, Lender shall give Borrower notice of acceleration. The notlce shall
provide a period.of not less than 30 days from the date the notice is given in pocordance with Section 15 wrthm
which Borrower must pay all sums secured by this Security Instrament. If Borzawss fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by th ‘s -Sesurity Instrument w1thout

_ further notice or demand on Borrower.

I
2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate ruwier the termsistated -
in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B! above shall then

_ cease to be in effect, and the provrsmns of Uniform Covenant 18 of the Security Instrument shal? e amended to

read as follows: C | 4
Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, (*Ir) terest in
the Property”” means any-legal or beneficial interest in the Property, including, but not limited to, those beneﬁcral

 interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement the

intent of which is the transfer of title by Borrower at a future date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER- ONE-YEAR TREASURY INDEX--Single Family--Fannie Mae Unitorm lmmumenl;i
C3182 - 10/30/2000 '[002000082510] Page 2 of 3 . Form 31821/
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If all or any part of the Propeny or.any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s Jprior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender a]so shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
-determines that ‘Cender’s security will not be impaired by the loan assumption and that the risk of a breach of any
‘covenant or agreer2nt in this Security Instrument is acceptable to Lender,

To the exten permitted by Applicable Law, Lender may charge a reasonable fee as a condmon to
_ Lender’s consent to thZ lcan assumption. Lender also may require the transferee to sign an assumption agreemem

‘that is acceptable to Lencer and that obligates the transferee to keep all the promises and agreements made in the

Note and it this Security .Listrument, Borrower will continue to be obligated under the Note and this Secunty :

Instrument unless Lender releas: < Borrower in writing. L.
If Lender exercises the option | 10 require immediate payment in full, Lender shall give Borrower notrce of

' accc]eranon The notice shall ‘provide a period of not less than 30 days from the date the notice’ is grven in
‘accordance with Section 15 within whicli Bortower must pay all sums secured by this Security Instrument If.

'Borrower fails 10 pay these sums prior to the “xpiration of this period, Lender may invoke any remedies perrmtted

by this Securrty Instrument wrthout further notic: o' d=mand on Borrower.

5

BY SIGNING BELOW Borrower accepts and /agroes to the terms and covenants contamcd m this

e |
Tt (Sea])
- - kric Routenberg Borrower
f <7

| \¥

' ,'leed/Adjustable Rate Rider.

-MULTISTATE FIXED/ADJUSTABLE RATE RIDER-- ONE YEAR TREASURY INDEX--Single Family--Fannie Mae Uniform Instrument '
C3182 - 10/30/2000 {002000082510) Page 3 of 3 Form 3182 1/01
LASER PRO. Reg. U.S. Pat. & T.M.Off., Version 2 9.0.110 {¢) 2001 Concentrex incorporated, All Rights Reserved, L :




<

o
- .)_'b‘;.‘-“ &
1

UNOFFICIAL COPY



UNOFFICIAL COPY

_ “ 1o
Loan #: 002000082510 o . | 10&88782 ‘

i

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this __ 19th- _ day of September , 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date- given by the undersigned person whether
" one or more; (the "Borrower") to sécure Borrower’s Note to CitiMortgape, Inc. |
‘ 12855 N. Outer 40 Drive, Saint Louis, MO 63141 ' } :
; (the "Lender") of the same date and covering the property described in the Security Instrument and
located at: __ - 1201 W Wrightwood Ave, Unit 24, Chicago. IL 60614-1223 ' .

]

(PROPERTY ADDRESS)

: * ASSUMPTi(: COVENANTS. In addition to the convenants and
L . agreements mace )n the Security Instrument, Borrower and Lender
i o further covenant 2:id agree as follows:

A. -ASSUMPTION. Any person-purckasing the Property from Borrower may assume full liability -
, . to repay Borrower’s Note to Lender uridér the terms and conditions set out in this Assumption
b .t - Rider. ; :
; " B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in theji'form
‘ required by Lender, which obligates the Purchaseris keep all the promises and agreements made
in the Note and Security Instrument, Borrower will <riiinue to be obligated under the Note: and
Security Instrumeént unless Lender releases Borrower in wiiting. ‘

- - C. APPLICABILITY. Lender is bound by these conditions and ierns,-as follows: o '
' - 1. Lender shall have no obligation to allow assumption by a purckaser from Borrower until the '
initial fixed interest rate payable on the Note changes to an adjusizble rate; A
J - 2. This Assumption Rider applies only to the first transfer of the Proge iy by Borrower and not
| ' ; to a foreclosure sale; o : '
E o 3. Purchaser must be an individual, not a partnership, corporation or other entity -
- 4. Purchaser must meet Lender’s’ credit underwriting standards for the type of'{zan being
assumed as if Lender were making a new loan to Purchaser; }i
5. Purchaser shall assume only the balance due on the Note at the time of assumption. forthe
_ term remaining on the Note; : -~ - ' i
I 6. If applicable, Borrower’s private mortgage insurance coverage must be transferred to the
‘- Purchaser in writing, unless waived by Lender; "
7. 1f Borrower’s Note has a conversion feature and Borrower has exercised the right of |
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
¥ Lender has no obligation to allow assumption by a Purchaser from Borrower; and K
8. Lender must reasonably determine that Lender’s security will not be impaired by the loan
" assumption. ' :

|

~ MB-2117 Rev. 1/95 Pagedof2 - . ' i.
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UNOFFICIAL COPY




B UNOFFICIAL COPY

Loan #: 002000082510 | 1084

C D. ASSUMPTION RATE. Lender will allow. assumption by Purchaser at Borrower’s Note interest
: rate in effect at the time of assumption.

of the current Note balance and its normal loan closing costs, except the cost of a real estate

appraisal. ‘ _ ;

E. ADDITIONAL CHARGES. In addition, Lendér may charge an amount up to one percent (1%)

BY SIGNING BFLOW, Borrower accepts and ag}ees to the terms and covenants of. this Assuniption
Rider. - . : : ‘

L : o " Z _ % : % |
% S . (Sea)
P ) : ! Eric Routenberg _ { -Borrower

MB-2117 Rev. 1/95 Page 2 of 2
. CFl Version.2.9.0.110
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CONDOMINIUM RIDER Loan No.: 002000682510

THIS CONDOMINIUM RIDER is madc this Nineteenth day of September, 2001, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed
(the **Security Instrument’ ") of the same date given by the undersigned (the ‘‘Borrower™} to secure Borrower s
Note to CitiMortgage, Inc. (the “Lender”) of the same daté and covenng the Property described in the Secumy
Instrument. and *ovated at : :

1201 W Wrightwood Ave, Unit 24, Chicago, IL 60614-1223
~ [Property Address] ' :
The Property meludes a Uit m together w1th an und1v1ded interest in the common elements of, a condormmum
‘ ._prcgect known as; . . ) [
: ‘The Gaertner Residences
: IName of Condominium Project]

(the ‘‘Condominium Project’’). If the ¢ ,WIETS association or other entity which acts for the Condominium PrOJect
{the *“Owners Association™’) holds title tO pererty for the benefit or use of .its members or shareholders the
- Property also includes Borrower's interest i the Owners Association and the uses, proceeds and beneﬂts of
Borrower’s interest.

CONDOMINIUM COVENANTS In additivi—io the covenants and agreements made in the Secumy
Instrument, Borrower and Lender further covenant and agrec as follows: -

A. Condominium Obligations. Borrower shali-perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The ‘‘Coustitient Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) Lv-iaws; (iii) code of regulations; and (lv)iother
equivalent documents. Borrower shall promptly pay, when due, all'dues and assessments imposed pursuant to the
Constituent Documents,

B. Property Insurance. So long as the Owners Association maintair's, with a genera]ly accepted insurance

carrier, a *‘master’’ or “blanket” pohcy on the Condominium Project whicii i3 catisfactory to Lender and \ﬁvhleh .

provides insurance coverage in the amounts (including deductible levels), for the pesiods, and against loss by fire,
hazards included within the term “extended coverage,”’ and any other hazards, ¥ iuding, but not hrmted to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives taé provision in Secuon 3
for the Periodic Payment to Lender of the yearly premium installments for property insura:ice.on the Propeny,
and (ii) Borrower’s obligation under Section:5 to maintain property insurance coverage on the Picrerty is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy. ]

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy. 4

In the event of a distribution of propeny insurance proceeds in lien of restoration or repalr following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby asmgned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not| then
due, with the excess, if any, paid to Borrower : X

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 {1/01
C3140 - 11/01/2000 [002000082510) ‘ Page 1 of 2 Initials:
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