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DEFINITIONS

Words used in multiple sections of this documant 2re defined below and other words are defined in .
Sections 3, 11, 13, 18, and 21. Certain rules regqrd 19 the usage of words used in this document are ; .
also provided i in Sectlon 16.

(A) "Security Instrument" meansthlsdocument which Is‘drted September 17, 2001 e

“ together with all Rlders to this document
(B) "Borrower" is- '
Joseph L. Palumbo, as Trustee of the Joseph L. Pallihn.
Revocable Trust dated °©  December 18, 1991.

Borrower is the mortgagor under this Security instrument.
" (C)“Lender"is ABN AMRO Mortgage Group, Inc.

S Lenderisa a Delaware Corporation :
organized and existing under the laws of .. the state of Delaware

.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. |
TRANSFER OF RIGHTS IN THE PROPERTY :
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
" modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and. assigns, the following described property located in the
County [Type of Recordmg Junsdlctton]

of Cook [Name of Recording Jurisdiction]:

THE SOUTH-700 FEET OF THE NORTH 1512 FEET OF THE WEST 800 FEET OF THE .
WEST ONE-HALF “OF THE SOUTHWEST QUARTER OF SECTION 25 TOWNSHIP 42 "NORTH
-RANGE 9 EAST CF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

j .
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Parcel ID Number: O'l -25-300-007- ObUO which cuﬁently has the address of
25 N. Barrington Road _ _ [Stree]
Barrington- [City]./ I'}inois 60010  [Zip Code]

("Property Address"): ‘ A ol

" TOGETHER WITH all the improvements now or hereafter erected ou' the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements: and
additions shall also be covered by this Security Instrument. All of the foregoing i rorerved to it this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, =xcept for -
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform

covenants with limited variations by jurisdiction to constitute a uniform security instrurhent covermg real
* property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and, any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instru shall be made in U. S.
0007836741 |
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due for any Escrow Items for which payment of Funds has been waived by ] Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time perlod as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for ‘all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"

~ is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver! and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section'9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender e_my?such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,. and in
such amounts, that are then required under this Section 3.

Lendcrmay, at any time, collect and hold Funds in an amount (a) sufﬁment to permit Lender to apply
the Funds af *he (ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimues of expenditures of future Escrow Items or otherwise in accordance with Appllcable
Law. -

The Funds shal? b2 held in an institution whose deposits are insured by a federal agency,.
instrumentality, or entity (‘nciuding Lender, if Lender is an institution whose deposits are so insured) or-in
any Federal Home Loan Bank “Lender shall apply the Funds to pay the Escrow Items no later than the time
_specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve!ifyirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer)to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to orvower, without charge, an annual accounting of the
Funds as required by RESPA.

~If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accouit to
Borrower for the excess funds in accordance with RESPA: X ihere is a shortage of Funds held in €SCrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordwiice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, (s defined under RESPA, Lender shall -
notify Borrower as required by RESPA, and Borrowér shall pay to Lenyss the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv‘geyments.

Upon payment in full of all sums secured by this Security Instrument, Zeuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and :mposmons
attributable to the Property which can attain priority over this Security Instrument, leasslicld nayments or

- . . . . a
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessoipts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 'n ber‘non 3.

Borrower shall promptly dlscharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obhganon secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedmgs
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmatmg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a'hen
which can attain priority over this Secunty Instrument, Lender may give Borrower a notice 1dent1fymg the

0007836741

Initials:

@&-S(IL) 10010) ‘ Page 5 of 15 - Form 3014 'ijT




s

0010896087

UNOFFICIAL COPY

@
L0/l ¥LOE wiod 34 Jo g ebeg o0l (1)9- €CR

S[eng

7£9£8L000 s

A ‘30p TIT) 10T 10 Jama?{m “uaWInISU] ANINoag ST Aq pasnoas swns 3yl o) pardde aq [[eys spaddold
QOUBINSUL 91 “PIUASSI] 3G P[nom KILINIIS §,JAPUFT 10 IqIsea) A|[eIOU0I 10U S 1edal 10 UOEI0ISAI A
b} -J0MO1I0g JO Uone31[qo [0S ay) 9q [[eYS PUE SpId30Id IDURINSUI P JO 10O pred aq 10U f[RYS I9MOLIOY
£q poureia1 ‘sorred piup 1omio o ‘syasnipe oygnd 10} sa34 ‘spaacold yons Uo s3uIes 10 1SAIAU
£ue Jomoriog Ked o) pa1nbar 3q JOU [[RYS JSPUAT ‘SPAIV0Id J0URINSUT YINS U0 pred aq 01 1s9193ul saxmbas
me 31qeonddy 10 Sumim ur apeur st UAWISe Ue ssU() “Ppatalduod ST 1om Syi se sjuowAed sso1801d Jo
$a1198 & 11 10 JudwAed 3[Sws Ul uoneIoIsAI pue siredar sy 1o spaaooxd asimgsip Aew 1apua “Apdwoid
Uaypuapun_2q [[eys uonoadsur yons 1ey) paplaoid ‘UONIBISTIES 5 1SpUY] O parardwios usaq sey yiom
o asua o3 Auadord yons 1adsut 01 Knunioddo we pey sey 1opue [nun spaanoid aoueansuUT YoNs ploy
‘01 14511 Ay SAry {TeYS 1opU ‘potsad uoNEI0ISAI PUR nedas yons unng -pauassa] 10U St AILINDAS § JIPUYT
Pue 3[qisea) A[[earucuood st Jredar Jo uonesolsal ay) J1 ‘Kuadoxg 2t Jo Iredal 1o uopelcisa o) parjdde aq
[[yS “ISpUd] AQ PeariDal sem J0URINSUT FUIA[IApUN ) 10U 10 13AYM ‘spagnoid aoueinsul Aue ‘Junuim Ul

., 22158 2SIMIIIO JOMOLISY TUE IOPUT SSI[U(] “IamolLiog £q Apdwoid apew 10u 31 $so] Jo joord syew A

" IDPUST “IOpU] PUR JALIS2) apueinsul 3y 01 onou 1dword salf [[eys Jom01I0g ‘SSO] JO JUIAD 3 U]
-33Aed $S0] [RUOIPPE UR SE J0/pUrE 228eT1I0W SB IOPUST e [[BYS
pue asne[d afefuow prepuels e-onigour [reys Aorjod yons ‘Ausderd Ay ‘Jo UONONISAP 10 ‘01 afeurep 10§
“yapuar] Aq paunbss AS1AIAYIO J0U ‘25€47A00 DURINSUL JO UHI0Y AUE SUTRIGO JSMOLIOY J] 'SIOOU [EMAUAIL
puE sunmuraid pred jo sidiaoar e IopraT.0) 018 Andwoid [eys motIog ‘sarmbal 1PUFT J1 SARIYIID
Temaua1 pue sararjod s proy 01 1Y3Lr SGLATT ([eUS IapUIT -30Ard $$0[ [PUOIIIPPE Uk SB 10;pUe adFeduow
Se IOPUST SWEU [[RYS PUB ‘asne[d FediIowr TieDURIS B IpApUL [[EYS ‘satorjod yons aoxddestp 01 Jy3u

s Jopuar] 01 103[qns aq [[eys saIo1[od YIns Jo S[2MITT PUB 15pUI] £q pamnbar sarorjod aouwansul [y
‘uawfed Sunsanbar zomoliog 01 19puay
wo1y aonou uodn ‘a1l Yons Y ‘a[qeded 3q [[ey PR JUDIIISINGSIP JO AJEP Sy WOLY el AON ) I®
15939l Teaq [[BYS SIUNOWE JS3Y L Juawmsu] A)In0ag SIf L0 paInods 19mo0110g JO 1GIp [EUOHIPPR Ju03q
[[YS ¢ UONOaS SHJ} JAPUN I3pUa] Aq PasIngsip sIUNoWe Auy 'LITIRIGO SARY PINOD JIMOLIOY JET) S0UBINSUL
10 1500 a1 Padoxa Anuesyrudis JYSMu pauTRIqo 0§ SFLINA0D LOUINSUI A JO 1502 3y ®Y sagpajmoye
J10MOLIOY 19339 W Afsnoraaid seam uet) 9919400 19ss] 10 137213 2344 01d JySmu pue A)jiqei] 10 prezey
‘ysu £ue 1surede ‘Auadorg a1 Jo suAu0d sy o ‘Kiradold A Ul Annba samoriog ‘Ismoriog 19210i1d 10U
g8 1o SN Jng ‘IpUY| IAA0D [[BYS ITRISA0D UYONS VIO -aFes2ion o junouwre Jo adA) renonaed
Lue sseyoind 01 uoneSiqo ou Iapun SI Iopud 'asuadxad s Jamoniog pue aorydo s Jopua 1B ‘aSEIoA0D

5URINSUT UILIGO ABUI JOPUST ‘PA0(E PAQUIOSIP $ITLIBA00 U} JO AUE UTRIUTEUI O S|TE} J9MOLIOY JI
1omo110g AQ U0123[qo U W0y FUnjnsoI UONBUTULIANIP 310Z POO[} AU JO MALAI]
Iy s uonoawuod Ul Aouady jusursfeuely AousSiawy [e10pdd 3 Aq pasodun ¢29] Auwe jo juawKed
a1} 107 [qISUCdSaI 3q OS[E [[BYS JOMOLIOg UOEIINI) 10 UONEUMWISISP UdNS 103jje JieT! AJgeuOSE]
yolgm’ 220 safueyd reqrurs 1o sSurddewal swm yoes saB1eyd 1UANbISQNS PUR SIOAIAS LONEAYTI) pue
UOHEUTULINND JUOZ POOT) 10§ 8IBld W00 € (q) I0 SIAINS TUPIRN PUE UONEOYIUAD VOITIUISILp
audz poopy 10y afreyo swm-suo e (B) 12U ‘U0 SIY [ia UONIIUUOD Ul ‘Ked 0 Jomorivg aimbai
few 1apus "A[QRUOSEAIUN PISIDIAXa 3q 10U [[BYS YT Yoy ‘001D § 1amo1iog aaoxddesip 01 1S
§ Iapu] 07 109[qns 1amonog Aq uasoyd aq [[eYS 3dURINSUI Y Suipraold IsLITED SOURINSUL Y], “WBOT Y}
J0 wwrey 3y Surnp a3ueyd UED $AOUNUIS Fuipadaid At 0} juensand saInbar 1apua 1ByA “SeInbal IapUF]
1eq spouad a1 Joj pue (S]2A3] 21quANpap SUIPNIOUT) SIUNOURE M) U PIUTBHIEU 3q [[BYS DUBIMSUI ST,
*30UeIMsUT S3JMbaI JOpUST YoTM I0] ‘spoofy pue saxenbyures ‘01 paywuiy 0u 1nq “Furpnoul SpIEZey A0
AR pue ,‘08eI9A00 POPUIIND, ULI3) A UIYN4 PAPN[OUI SPIEZEY ‘311 £q SSO| wsurede pansur Auadord ay)

U0 P319313 Jayealay 1o Sunsixa mou sjuswasoidwr iy dody [leys Jomoliog “3dueInsuy £f1adoag ¢
"Ue0 ST YN LOLIIUUOD UT 19pua Aq pasn 3314198 Buniodar

10/PUE UOLRIYLIDA XE] J1BIS3 [231 B 10} 2TILYD SW-Ou0 e fed 01 omoniog a1mbal Aewr JSPUI]
" UOT103S SIY) Ul JA0QE YLI0J 138 SUONIE 3y} JO 10w
10 200 9B} 10 US| 2 AJSTIES [[BYS 1940110 ‘UIALT ST 30TI0U JBT1 YOIt UO J1ep 33 JO sAep Q] UITAY "USY]



UNOFFICIALCOPOY

010896097

the excess, if any, paid to Borrower. Such insurance proceeds shall be applrean the order provided for in
Section 2.
If Borrower abandons the Property, Lender may ﬁle negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30- -day
period will begin' when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
. proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

..(b) any other of Borrower’s rights (other than the right to any refund of unéarned premiums pald by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or

to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. '

6. Occugancy. Borrower shall occupy, establish, and usé the Property as Borrower’s principal
residence within. U days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowr’s principal residence for at least one year after the date of occupancy, unless Lénder
otherwise agrees in writisiy, which consent shall not be unreasonably withheld, or unless extenuatmg
circumstances exist which “r2 beyond Borrower’s control. ‘

) 7. Preservation, Maintrinance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property Whether or niot Borrower is rusiding in the Property, Borrower shall maintain the Property in’
order to prevent .the Property from deieqorating or decreasing in value due fo its condition. Unless it is
- determined pursuant to Section 5 that reépair oy restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
_purposes. Lender may disburse proceeds for the repairs-«urd restoration'in a single payment or in a series of
progress payments as the work is completed. If the insutaieC or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration. -

Lender or its agent may make reasonablc entries upon and inspections ‘of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvemenis #n-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifvipz such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, 4uiing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovier or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or siaicments to Lender
(or failed to provide Lender with material information) in connection- with theloan. Material
representations include, but are not limited to, represenlatlons concerning Borrower’s ocz apancy of the
Property as Borrower’s prmc1pal residence..

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiui.ent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security' Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfelture for
enforcement of a lien which may attain priority over this Security Instrumient or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secirity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) -paying reasonable
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(b} Any such agreements will not affect the rights Borrower has -:if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or ariy. other law. These rights 7
may include the right te receive certain disclosures, to request and obtain .cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. I

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are héreby
assigned to and shall be paid to Lender. -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
" Lender’s/satit faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
-Tepairs and estoration in a single disbursement or in a- series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such

Miscellaneous Piocreds, Lender shall not be required to pay Borrower any interest or earnings on ‘such
Miscellaneous Procceds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilarcnus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2. , ‘ S

. In the event of a total ‘taLivg, destruction, or loss in value of the Property, the Miscellaneous °
Proceeds shall be applied to the sums-secured by this Security Instrurnent, whether or not then due, ‘with
the excess, if any, paid to Borrower. . i

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater ‘than the amount of the sums securéd 5y this Security Instrument immediately before the. partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided (ov-(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir‘va.ue. Any balance shall be paid to Borrower.

* In the event of a partial taking, destruction, or loss in valae'of the Property in which the fair market
value of the Property immediately before the partial taking, de.:iuction, or loss in value is less than the
amount of the -sums secured immediately before the partial taking, des'ruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Mzonéeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. o

If the Property is abandoned by Borrower, or if, after notice by “Leuder to Borrower that the
-Opposing Party (as defined in the next sentence) offers to make an award to setfle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th: Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"” 1eezie (be third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a {1giit-of action in
regard to Miscellaneous Proceeds. ' : !

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begra ihat, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security. Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. :
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. . . i
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time, for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision: _ .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. T

17. Zorrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument,

- 18. Treusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in th: Pioperty" means any legal or beneficial interest in the Property, including, but not limhited
to, those beneficial raterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, t'ie.'ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tiie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aad a-beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender”may require immediate payment in full of all sums secured by this Security
Instrument. However, this optisn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. o . : L

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day's from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se:vzed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this péivd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demara on Borrower. _ :

19. Borrower’s Right to Reinstate After Acecleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f £is Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the'Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spscify for the termination of Borrower’s right
to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Those conditions are ‘that
Borrower: (a) pays Lender all sums which then would be due under thiz Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (c) pay:s all
expenses incurred in enforcing this Security Instrument, including, but pot{imited to, reasonable attorneys’.
fees, property inspection and valuation fees, and other fees incurred for the pumpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assurc that Lender’s interest in the Property and rights, under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insarumant, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: thet Borrower!pay
such reinstatement sums and expenses in one or more of the following forms, as selecied L Lender: (a)
cash; (b) money order; (c) certified-check, bank check, treasurer’s check or cashier’s check, pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnimertality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, ithis
right to reinstate shall not apply in the casc of acceleration under Section 18.° ‘

" 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be:
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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: :
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorqed with it.

L

Witnesses: . ' ( b
: %

(Seal)

Joseph PaWum}éo as Trustee. | oo
of the Joseph l/. PaTumbo -
Revocable Trust dated - ;
December 18, 1991.
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STATE OF ILLINOIS, (ool Countyss: |
I, "ﬂ b\ .\JD{/\& SN-QB , & Notary Public in and for said county and

state do hereby certify that (T[aejr@-é 7(1\4 _/O e e L PGL|IU\f\,_LQ |
Tocqoh L. Paluvbo,

Qeovealds Trwsh L

i
1
Rl

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this 17th day of September, 2001

My Commission Ex)ires:

6/asfos  udsras Dol

Notary Public

SAREAARAAAL

“OFFICIAL SEAL”

———t me m——

0007836741 ,
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