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Loan No: 09939811 Data ID: 832
Borrower: PATRICK § DCOOY

FHA Case No.
137-1257272 703

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on the 31st day of August, 2001,
The mortgagor is PATRICK S DOODY AND STACY N (CATALANO , HUSBAND AND WIFE
{“Borrower”).
This Security Insirument is given to NATIONAL CITY MORTGAGE CO. dba ACCUBANC MORTGAGE, A
CORPORATION, which is organized and existing under the laws of the State of OHIO, and whose address is 3232
NEWMARK DRIVE, MIAMISBURG, OHIO 45342
(“Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED FORTY-NVANE THOUSAND NINE HUNDRED
THIRTY-NINE and NO/100-----Dollars (U.S. $ 149,939.00). This debt is evidenced by Borrower’s note dated the same
date as this Security Instrument (“Note”), which provides for monthly payments, witli the full debt, if not paid carlier, due
and payable on September 1, 2031. This Security Instrument secures to Lender: (a) the rezayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the pavment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrumens; ani (c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this-pyuipase, Borrower does
hereby morigage, grant and convey to Lender the following described property located in COOK- Cuunty, Illinois:
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Loan No: (09939811 ' - Data ID: 832
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If the amounts held 1 crow It d mo ted td be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, toamortization of the principal of the Note; and

Fifth, to late clarges duc under the Note.

4. Fire, Flood an/] Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subszquzntly erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. 7 nit insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all imiprovements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewa'schall be held by Lender and shall include loss payable clauses In favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
" made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
tor such loss directly to Lender, instead of to Bozrawer and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) 1n.1n% reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Proper(y. sny application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments whicii are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amonat.required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity iegally entitled thereto.

In the event of foreclosure of this Security Instrument or othéraransfer of title to the Property that extinguishes
. the indebtedness, all right, title and interest of Borrower in and to insura’cé policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowei’s_principal residence within sixty days
after the execution of this Security [nstrument (or within sixty days of a later sale ¢t transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year ~iter the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unless exisnuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating ‘ciicumstances. Borrower shall
not commit waste or destroy, damage or substantially change the. Property or allow the Propert; to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned o 15¢ loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information-or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.
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Non-UNIForM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower
of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrgwer. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Propeiiy shall terminate when the debt secured by the Security Instrument is paid in full

18. Foreclosurs Frocedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security instriment by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provid=d in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

If the Lender’s interest in *his Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Faiegraph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq) by requesting a foreclosure
commissioner designated under the Act ic-commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprivz the Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law.

19. Release. Upon payment of ali sums sccured-by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shal pay any recordation costs.

20. Waiver of Homestead. Borrower waives all righ? of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall beincorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument. [Check
applicable box(es)].

(] Condominium Rider [] Growing Equity Rider
[] Planned Unit Development Rider [ ] Graduated Payment Rider
Other [specify] Adjustable Rate Rider

. . 10/85 - {Page 6 of 7 Pages)



e UNOEFICIAL CORFE

OrTowcr accepts and agrees to the ter ms cont amed in this Security Instrument and in any

rider(s) exccuted by Borrower and recorded with it.

PATRICK S DOODY —Borrower

@.ézj ........... (Seal)

STACY N ALANQO —Borrower

[Space Below This Line For Acknowledgment]

State of ILLINQIS §
County of eyl §

The foregoing instrument was acknowledged before me this 3 ’. day of ARW
PATRICK § DOODY AND STACY N CATALANO '

T A ar LSl o r~

"vcs FTHERESA A, NELSON Notary Public
L) oMM FYPIRES 01/12/00

Hyvvvevyvvyveryrersve o - (Printed Name)

My commission expires:

10/95 (Page 7 of 7 Pages)
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Loan No:
Borrower:
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09939811

Data ID: 832

PATRICK § DOODY

FHA Case No.
137-1257272 703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 31st day of August, 2001, and is incorperated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note") to

NATIONAL CITY MORTGAGE CO. dba ACCUBANC MORTGAGE
(the "Lender") 4t the same date and covering the Property described in the Security Instrument and located
at:

123 HICKORY DRIVE

STREAMWOCOD ILLINQIS 60107
[Property Address)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGZ. AT ANY ONE TIME AND THE MAXIMUM RATE, THE
BORROWER MUST PAY. . .

ADDITIONAL COVENANTS. In addition to the covenants and aéfeemcnls made in the Security
Instrument, Borrower and Lender further covenant (ind ugree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES

A Change Date

The interest rate may change on the first day of October, 22, and on that day of each succeeding year.
"Change Date" means each datc on which the interest rate could “hdnge.

(B) The Index

Beginning with the first Change Date, the interest rate will be based.on an Index. "Index’ means the
weekly average yield on United States Treasury Securities adjusted to a cons/an: maturity of one year, as made
available by the Federal Reserve Board. "Current Index” means the most recer Jridex figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new
Index any index prescribed by the Secretary, As used in this Rider, "Secretary means tne Secretary of Housing
and Urban Development or his or her designee." Lender will give Borrower notice of the hew Index.

©) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding 2 margii of TWO and
THREE/FOURTHS percentage points (2.750 %) to the Current Index and rounding the sum t) tae nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Paragraph {D) of this(kider, this
rounded amount will be the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note.

FHA Multistate ARM Rider

L

(Page 1 of 2 Pages)
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