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DEFINITIONS

Words used in multiple sections of this documen! are defined below and other words are defined in
Sections 3‘ 11, 13, 18, 20 and 21. Certain rules.regarcing the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dated avgqust 24, 2001 o,
together w‘ith all Riders to this document,
(B) "Borrower" is CAROL J SPARTZ ; A SINGLE WOMAN

Borrower i is the mortgagor under this Security Instrument.
(€ "Lendt‘r is ASSOCIATED FINANCIAL SERVICES, INC.

Lender is a
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address 1s 910 SKOKIE BOULEVARD-SUITE 114

NORTHJBROOK ILLINOIS 60062

Lender is the mortgagee under this Sccurity Instrument.

D) "Notc" means the promissory note signed by Borrower and dated August 24, 2001

The Note states that Borrower owes Lender Two Hundred Fifty-Nine Thousand Two Hundred
Fifty and 00/100 Dollars
(US. § 259 250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2016

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property. L

(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under*i:e Iote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" :iieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are|to be ex:euted by Borrower [check box as applicable):

] Ad}ustable Rate Ries. [ X] Condominium Rider [ Second Home Rider
[] Balloon Rider l: Planned Unit Development Rider [_] 1-4 Family Rider
(1 VA Rider (| Riweekly Payment Rider (] Other(s) [specify]

() "App‘licable Law" means all ccatroiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde.s (that have the effect of law) as well as alt applicable final,
non-appcalable Jjudicial opinions.
()] "Commumty Association Dues, Fees, and /issessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Piopery by a condominium association, homeowners
assoc1at10n or similar organization.
@ "Electmmc Funds Transfer" means any transfer of fouds, other than a transaction originated by
check, draft or similar paper instrument, which is initiated” through an clectronic terminal, telephonic
mstrument computer, or magnetic tape so as to order, instruct, or suthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-cf-sale transfers, automated teller
machine transactmns transfers initiated by telephone, wire transiers, and automated clearinghouse
N transfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Mlscellaneous Proceeds" means any compensation, settlement, award of dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describéd in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all jr ayy part of the
Property, (m) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissizre-as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus 1(ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securlty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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® "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modlﬁcauons of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

UNIT NO‘SO' IN THE OLD TOWN SQUARE UNIT TWO CONDOMINIUM AS DELINEATED ON
A SURVEY OF 7T4E FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF LOT 10 IN
OSCAR MAYER'S PZ2UBDIVISION OF VARIOUS LOTS AND VACATED ALLEYS IN VARIOUS
SUBNS IN THE WEX1 1/2 OF THE NORTHEAST 1/4 AND IN THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECIION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIP@L MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
DECLARA?ION OF CONDOMINIY} RECORDED AS DOCUMENT NC.00024774 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTZREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY,‘ILLINOIS.

Parcel ID b‘Jumber: 17-04-220-049 which currently has the address of
303 WEST SCOTT STREET #302 [Street]
CHICAGO [City,, Illirois 60610 (Zip Code]

("Property |Address"):

TOGETHER WITH all the improvements now or hercafter erected o1 the property, and all
eascments, ‘appurtenances and fixtures now or hereafter a part of the property.' 4l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referied to in this
Secunity Instmmenl as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convevid-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exc7pt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands subject to any encumbrances of record.

THIS |SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to-constitute a uniform security instrument covering real
property.

UNIF PRM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to‘ Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payrnents are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the I‘Joan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partral
payments iz.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. lf eair Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplizd- funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Eorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tie10.40 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument wr performing the covenants and agrecments secured by this Security
Instrument

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei sta!l be applied in the following order of priority: (a) interest
due under|the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be apphed to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ‘sther amounts due under this Security Instrument, and
then to red‘uce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied to the delinquent payment and
the late charge If more than one Periodic Payment is outstanding, J.ender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to ths-oxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied'to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges du<. Voluntary prepayments shall
be applied ﬁrst to any prepaymeni charges and then as described in the Note.

Any applrcatron of payments, insurance proceeds, or Miscellaneous Proceeils 1o principal due under
the Note sha]l not extend or postpone the due date, or change the amount, of the Periodic Payments. ‘

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note until the Note is paid in full, a sum (the "Funds") to provide for paymeni of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrament as a
lien or crcumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 2zy; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Inzurance
premiums, ‘ if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provistons of Section 10. These items are called "Escrow
Items." At|origination or at any time during the term of the Loan, Lender may require that Community
Assocranon Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, \In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covepant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower‘fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Secction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, I;,ender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ammjmts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urllder LSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiaat.s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal oz held in an institution whose deposits are insured by a federal agency,
instrument‘a.lity, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baux. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified 1:mder RESPA. Lender sha' not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifviag the Escrow Items, unless Lender pays Borrower interest on the
Funds and! Applicable Law permits Lenader fo make such a charge. Unless an agreement is made in writing
or Applica‘ble Law requires interest 10 be paiJ on the Funds, Lender shall not be required to pay Borrower
any intere§t or earnings on the Funds. Borrowsr-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ¢ Borrower, without charge, an annual accounting of the
Funds as rtlequired by RESPA.

If there is a surplus of Funds held in escrow, as d:fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAIf ihere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the: amount necessary to make up the shortage in accordanc: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dciined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender he amount necessary to make
up the deﬁ“:iency in accordance with RESPA, but in no more than 12 monihiy payments.

Upon‘ payment in full of all sums secured by this Security Instrument, Léndér shall promptly refund
to Borrowqr any Funds held by Lender.

4, Cparges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:holr. payments or

w ) . s ;
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerus; if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 17 Scetion 3.

Bonower shall promptly discharge any lien which has priority over this Security Instrument-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent thej enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluqed; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requir¢ Borrower to pay a one-tim¢ charge for a real estate tax verification and/or
repomng service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Propehy insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurarice.
This 1nsu‘rance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requlres What Lender requires pursuant to the preceding sentences can change during the term of i
the Loan. ‘ The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's M
right to disaoprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite B‘rn‘m /er to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deternunatlon certification and tracking services; or (b) a one-time charge for flood zone determination
and ceruflcano a_rervices and subsequent charges each time remappings or similar changes occur which
reasonably might”affcet such determination or certification. Borrower shall also be responsible for the
payment of any fees sruzesed by the Federal Emergency Management Agency in connection with the
review of any flood zone ¢etermination resulting from an objection by Borrower.

If Borrower fails to-siaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option &nd Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage ~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equ.ty in the Property, or the contents of the Property, against any risk,
hazard or‘liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance czvirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become addmonal debt of Borrower secured by this' Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'i bz payable, with such interest, upon notice from
Lender to Porrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender 8
right to disapprove such policies, shall include a standard mcrtsage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigli-to hold the policies and renewal
cemﬁcates If Lender requires, Borrower shall promptly give to Lender allceceipts of paid premiums and
rencwal no[wes If Borrower obtains any form of insurance coverage, not'atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrover o herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea vv-Leader, shall
be applied|to restoration or repair of the Property, if the restoration or repair is economically fesible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ibs =ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. l,ender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires unaest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower ehall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

7810175887
‘ Initial
@-G[IL) {0010.01 Page & of 15 Form 3014 1/01
®

P
2001406




UNOFFICIAL COPY



UNOFFICIAL COPY 1089147

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and| related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds i m an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameants unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuypancy, Borrower shall occupy, establish, and use the Property as Borrower's pringipal
residence withiit 64 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrewer e-principal residence for at least one year after the date of occupancy, unless Lender
otherwise |agrees in wririg. which consent shall not be unreasonably withheld, or unless extenuating
c1rcumstances exist which are beyond Borrower's control.

7. Preservatlon, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, Qamage or impair the Pregerty, allow the Property to deteriorate or commit waste on the
Property. (Whether or not Borrower is-wesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determmed pursuant to Section 5 that repai. ar restoration is not economically feasible, Borrower shall
promptly repalr the Property if damaged ‘to/2void further deterioration or damage, If insurance :or
condemnanon proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
shall be responsrble for repairing or restoring the Frope:ty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 4ng restoration in a single payment or in a series of
progress payments as the work is completed. If the insurasice-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Berrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aud insrsctions of the Property. If it has
reasonable‘ cause, Lender may inspect the interior of the improvement. on the Property. Lender shall give
Berrower notlce at the time of or prior to such an interior inspection specilyiag such reasonable cause.

8 Borrower s Loan Application. Borrower shall be in default if,” Zaring the Loan application
process, B“orrower Or any persons or entities acting at the direction of Borrower or with Borrower 5
knowledge or consent gave materially false, misleading, or inaccurate information 1 statements to Lender
(or failed‘ to provide Lender with material information) in connection with th: Loan. Material
representanons include, but are not limited to, representations concerning Borrower's weoupency of the
Property as Borrower's pringipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insimmzut, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \b) there
is a legal proceedmg that might significantly affect Lender's interest in the Property and/or rights under
this Secunty Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulanons) or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable| or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
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attorneys’ | fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off.| Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any| duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.

Any |amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date' of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Bor awer acquires fee title to the Propeny the leasehold and the fee title shall not merge unless
Lender ag cecto the merger in writing.

10, Mor’.gaf'“ Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ingriarce coverage required by Lender ceases to be available from the mortgage insurer that
prevrous]y provided tuclyinsurance and Borrower was required to make separately designated payments
toward lhe premiums for rv"ortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substannally
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lcnder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay o Lender the amount of the separately designated payments that
were duc when the insurance coverag> ce2sed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable notwithstanding the fact thal the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning; on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i1t thy amount and for the period that Lender requires)
provided by an insurer sclected by Lender again vecemes available, is obtained, and Lender requires
separately desrgnated payments toward the premiums for Meitgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr'vas required to make separately designated
payments toward the premrums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
reqmrement for Mortgage Insurance ends in accordance with any writtew-agreement between Borrower and
Lender providing for such termination or until termination is required by Arphcable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i ihe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nete) for certain losses it
may incur|if Borrower does not repay the Loan as agreed. Borrower is not i party to the Mortgage
Insurance.

Mortgage insurers evaluatc their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o~ parties) to
these agreements These agreements may require the mortgage insurer to make payments usicg any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mnftgage
Insurance prenuums)

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entlty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal
derive from (or might be characterized as) a portlon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums pard to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage‘ Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If thq Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and 1cstoration in a single disbursement or in a serics of progress payments as the work . is
completed! Urders-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Freleeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preceeys.-If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellapcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether oﬁ not then due, wid: the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided £or in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with
the excess,\ if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by ahis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Sums
secured by this Security Instrument shall be redvéed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by «(b) the fair market value of the Property

immediately before the partial taking, destruction, or loss it value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus ef the Property in which the fair market
value of the Property immediately before the partial taking, desirvction, or loss in value is less than the
amount of the sums secured immediately before the partial takisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by T<pder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitls 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, I ender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of ihz Pronerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ! of action in
regard to Miscellancous Proceeds. 4

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun hat, in
Lender's jljldgment, could result in forfeiture of the Property or other material impairment of Leivler's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleratioxll has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in tpe order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Suqcessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Succqssor in Interest of Borrower or to refusc to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors‘in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secunty In:strument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, azc (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accemrzodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent;

Subjegt to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations aw=r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an< t-enefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 12bility under this Security Instrument unless Lender agrees to such release in
writing. Tpe covenants and agréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s: default, for the purpose of pretccting Lender's interest in the Property and rights under this
Security Instrument, including, but not linitii-to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of exprese authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohub tion nn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum 'van charges, and that law is finally interpreted so
that the intérest or other loan charges collected or to be col'ected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trsm Borrower which excceded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed unde‘r the Note or by making a direct payment to Borrower. ' & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmesit charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirowe: might have arising out
of such ove‘rcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shaiibe deemed to
have been given to Borrower when mailed by first class mail or when actually delivei=d ‘c Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-al) 3orrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiv- ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proqiptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrewer's
change of ajddrcss, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by\ Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be

govemgd by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in thig Security Instrument are subject to any requirements and limitations of

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18. Traasfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizl interests transferred in a bond for deed, contract for deed, installment saleg contract or
€SCrow agreemen?; th: intent of which is the transfer of title by Borrower at a future date to a purchaser;

If al‘l or any pait o the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural person and ' beneficial interest in Borrower is sold or transferred) without Lender's prior
wiitien consent, Lender mirequire immediate payment in ful] of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabl:c Law. ‘

If' Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provide alperiod of not less than 30 azvs from the date the notice is given in accordance with Section 15
within which Borrower muyst pay all sums segnred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiind, Lender may invoke any remedics permitted by this
Security Iﬁstmment without further notice or demand an Borrower.

19, I}orrower's Right to Reinstate After /icceseration, If Borrower mees certain conditions,
Borrower shall have the right to have enforcement of Jduy Security Instrument discontinued at any time
prior to th:e carliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sp-Civy for the termination of Borrower's right
to reinstat¢; or () entry of a Jjudgment enforcing this Securit;” 'nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due upde; this Security Instrument and the Note
as if no acc;eleration had occurred; (b) cures any default of any other covenunts Or agreements; (c) pays all
€xpenses incurred in enforcing this Security Instrument, including, but noi limited to, reasonable attorneys’
fees, property inspection and valyation fees, and other fees incurred for the Quipase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes g~k 2ction as Lender may
reasonably |require to assure that Lender's interest in the Property and rigits -under this Security
Instrument, \and Borrower's obligation to pay the sums secured by this Security Instiinent, shall continge
unchanged unless as otherwise provided under Applicable Law. Lender may require tiat Forrower pay
such reinstatement sums and EXpenses in one or more of the following forms, as selectea oy [ snder: (@)
cash; (b) mcjmey order; (c) certified check, bank check, treasurer's check or cashier's check, Frovided any
such check is drawn UPOR an institution whose deposits are insured by a federal agency, instrumentasicy or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument angd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reins:tate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obl‘igations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Séwicer, the address to which payments should be made and any other information RESPA
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requires|in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. |
Neither Borrower nor Lender Indy commence, join, or be joined to any judicial action (as either an
individua‘rl litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

21, Hazardous Substinces. Asg used in this Section 2]: (a) "Hazardous Substances” are those
substances defined as toxic or hrzardous substances, pollutants, or wastes by Environmental Law and the
following ‘substances: gasoline, lcrusene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, mate 1als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federat i2ws and laws of the Jurisdiction where the Property is located that
relate to Healﬂy safety or environmental pratecticn; (c) "Environmental Cleanup" includes any response
action, relpedial action, or removal action, as gefned in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause, ccatribute to, or otherwise trigger an Environmental
Cleanup,

Borroyver shali not canse or permit the presence, use, dispnsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on-o7'in the Property. Borrower shall not do,
nor allow a:nyone else to do, anything affecting the Property (a) th2t1s in violation of any Environmental
Law, (b) w‘hich creates an Environmental Condition, or (c) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the value o the Property. The precedinig
two sentences shall not apply to the presence, use, or storage on the Propanv/of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential yses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrov:ver shall promptly give Lender written notice of (a) any investigation, claim der.and, lawsuit
or other acu"on by any governmental or regulatory agency or private party involving the Progerly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threa. of

of any Hazar}dous Substance affecting the Property is necessary, Borrower shall promptly take all neccssar)?
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.| Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follm%ving
Borrowqr's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaﬁlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in 'the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclzsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r:quire immediate payment in full of all sums secured by this Security Instrument
without f‘urtnt"r oemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be e‘ntitled ‘o coltect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linjted to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pariiient of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower (shel! Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out enly if the fee js paid to a third party for services rendered and the
Charging of the fec is permitted under Applicable Law.

24, Wajver of Homestead. In accordaice vith Ilinois law, the Bormower hereby releases and waives

all rights under and by virtue of the Illinois honie stead exemption laws.

25. Placement of Collateral Protection Insurance, i/nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemerit with Lender, Lender may purchase insuranie
at Borrower's expense to protect Lender's interests in Borrowsr' « collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ‘purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connertivn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiig Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 2grezment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insr;ance, including interest
and any 0[1‘161' charges Lender may impose in connection with the placement of the-insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuszace may be added to
Borrower's ‘total outstanding balance or obligation. The costs of the insurance may be mo!e thin the cost of
insurance Borrower may be able to obtain on its own.
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BY‘ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses;
W / (Seal)
CAROL J SPA# -Borrower
(Seal)
-Borrower
- (Seal) (Seal)
~Bor. ower -Borrower
(Seal) 2 » (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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STATE |OF ILLIN OIS, cook County ss:
I | TOBI L. EDWARDS » @ Notary Public in and for said county and
state do hercby certify that CAROL SPARTZ , A SINGLE WOMAN

person(s) whose name(s) subscribed to
and acknowledged that he/g/they

ntary act, for the uses and purposes t
scal, this 24th

personally known to me to be the same

appeared ‘before me this day in person,

instrumeqt as his.@/their free and volu

Giver uider my hand and official

the foregoing instrument,
signed and delivered the said
herein set forth. '

day of August, 2001

My Commission Fxpires:

Notary Public
SESULTSITETEESLLE5S
g "OFFICIAL SEAL"

4 TOBI L. EDWARDS
| Notary Pubiic, Sta's o llinois
y
)

My Commission Expires’ 11/37:02
SSCLEGULITLEOIORSEL S

A A
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CONDOMINIUM RIDER

TH]‘S CONDOMINIUM RIDER is made this 24th day of August, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Peed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Borrower's Note to ASSOCIATED FINANCIAL SERVICES, INC.

(the
"Lender") of the sam’: date and covering the Property described in the Security Instrument and located at;
303 WEYT scoTT STREET #302 + CHICAGO, ILLINOIS 60610

{Property Address)

The Property includes a unit (o, trogether with an undivided interest in the common clements of, a
condominium project known as:

OLD TOWN SQUARE #1

[Nam.. of Condominium Project]
(the "Condominium Project"). If the owners 2ass5Ciation or other entity which acts for the Condominium
Project (the "Owners Association") holds title ‘1o property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's inerest in the Owners Association and the uses,
proceeds and benefits of Borrower' § interest,

CONDOMINIUM COVENANTS, In addition to the coveranis and agreements made in the Security
Instrument,| Borrower and Lender further covenant and agree as f6llows:

A, Condominium Obligations. Borrower shall perform all of Hoivower's obligations under the
Condonﬁnipm Project's Constituent Documents, The "Constituent Documenis" are the: (i) Declaration or
any other qocument which creates the Condominiym Project; (i) by-laws: (84} code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when due; 2% dnes and assessments
imposed pursuant to the Constituent Documens.

B. Property Insurance. So long as the Owners Association maintains, with a gemcrally accepted
insurance carrier, a "master" or “blanket" policy on the Condominium Project which is sutisfactory to
Lender and‘ which provides insurance coverage in the amounts (including deductible levelsy. for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any' other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insucance,

781017588‘7
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then: (i)‘ Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium: installments for property insurance on the Property; and (ii) Borrower' s obligation under Section
53 10 maintain property insurance coverage on the Property is deemed satisfied to the extent that' the
required coverage is provided by the Owners Association policy. ‘

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thi master or blanket policy,

In tpe event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Prozert; whether to the unit or to common elements, any proceeds payable to Borrower are
hereby as‘signed and :hadbe paid to Lender for application to the sums secured by the Security Instrument,
whether ojr not then due, w1t! the excess, if any, paid to Borrower.

C. ITublic Liability Lisurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintain, =« public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential,
payable t0 Borrower in connection with 2y, condemnation or other taking of all or any part of the
Property, whether of the unit or of the comzany -lements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lende'. Such proceeds shall be applied by Lender to the sums
secured by‘ the Security Instrument as provided in Se=tion 11.

E. L‘ender's Prior Consent. Borrower shall not; except after notice to Lender and with Lendqr's
prior written consent, either partition or subdivide the F ropetty or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonmer® or termination required by law in the
case of substantial destryction by fire or other casualty or in ‘he case of 3 taking by condemnation or
eminent dr%majn; (ii) any amendment to any provision of the Constituera Documents if the provision is for

seIf-managpment of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall becoine »4ditional debt of
Borrower $ecured by the Security Instrument. Unless Borrower and Lender agree (0 oher terms of
payment, thesc amounts shall bear interest from the date of disbursement at the Note ratz 24d ‘shall be

payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY| SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in. this
Condominium Rider.
M j M (Seal) (Seal)
CAROL J SP: )#Z -Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sezl) (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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