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DEFINITI O‘N S

|
Words used iy mulriple sectiops of this document are defined below and other words are defined in
Secdons 3.|11,713. 18, 20 and 71. Certain rules regarding the usage of words used in this document are
also provaded ir Srcidon 16.

(a) "Securitp Instiwxest” means this d jch—is dated August 28th, 2001 Jogether
Wiﬂla]lRidl‘:!S to this docraert. Jyl 1e
(B) "Borrower” is _ @’ JALGADO . Bomower is the

| . .
mMortgagor n.‘nder this Security [nstrooent. vV
(C) "Leoder" is _Xrafr Foods Fuders: Credit Union . Lender i$ a Federal Credit Union organized and
existing under the laws Of the Unitrd States of Americe . Lender’s address is _777 Westchester Avenue,

——

Suite 101, uhite Plains, New York 1060< . feoder is the momgagee under this Security Instrument.
(D) "Note" means the promissory pote sigrod by Borrower and dared August 28th, 2001

The Nowe éuts that Bommower owes Lepder [ fing Hundred Eighty-Four Thousand and No/100 =------=-~----~--
T mannt: Dollars (U.S. $ 184,000.00 ) plus inwerest. Borrower has promised 10
pay this debt in regular Periodic Payments and tw pay the debt in full mot later than October 1st, 2031
(E) "Property” means the property that is described Leipw under the heading *Transfer of Rights in the
Propenty.” |

(F) "Loan" means the debr evidemced by the Note, pvs ‘mrerest, any prepayment charges and Jae
charges due‘under the Note, and all sums due under this Security Tastrument, plus interest.

(G) "Riders” means all riders to this Security Instrument that-are executed by Borower. The following
riders are 1o be executed by Borrower [check box as applicable]:

K]  Adjustable Rate Rider [ Copdomigium Rider [j: Second Home Rider
Balloon Rider 0  Planned Uit Development Rider ‘= » Otker(s) [specify)
14 Family Rider 0 Biweekly Payment Rider

() "Applicable Law" meaps all controlling applicable federal, state, and local srumwres, regulations,
ordinances | and administrative rules and orders (thar have the effect of law) as wul s all applicable
final, non-appealable judicial opinions. '

()] "Comm;lmity Association Dues, Fees and Assessments” means all dues, fees, assessmeo )and other
charges :hz‘u are imposed on Bormower or the Property by a condominium association, RODEOWNEIS
associagon o similar organization.

(J) "Electronic Funds Traosfer” means 2oy wansfer of fupds, other than a transaction origipated by
check, draft, or similar paper insoument, which is initiated through an elecronic terminal, twelephonic
insrument,| computer, or magnetic tape $O as to order, insmuct, of authorize a financial instimdon (o
debit or credit an accounr. Sach twmm includes, but is pot limited to, point-of-sale transfers, antomated
ller machine transactions, tansfers initated by telephone, wire transfers, and antomated  clearinghouse
wansfers.

(K) "Escrow Items” means those items that are described in Secdon 3.
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(L) "Miscellaneous Proceeds” means any compensation, —semlement, award of damages, orlpEbSesEq .9
by any third party (other than insurapce proceeds paid under the coverages described in Section 5) for:
(1) damage :to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of
the Property; (iif) conveyance in hen of condemnation; or (iv) misrepreseputions of, or omissions as 10,
the value and/or conditon of the Property.

(M) "Mortgage Insurance” means ipsurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount doe for (i) principal and interest under
the Note, plujs (ii) any amouwns under Section 3 of this Sccurity Instoament.

(O) "RESPA" meuns the Real Eswawe Serdernent  Procedurcs Act (12 U.S.C. 2601 et seq.) and its
implementing regulaton, Regulaton X(24 C.F.R. Part 3500), as they might be amended from time 10
dme, or any addidonal or successor legislaton or regulation that governs the same subject mater. As
used in this Security Instrumenr, "RESPA" refers (0 all requiremenrts aod restrictions (har are imposed
in regard t u “federally related mortgage Joan’ even if the Loan does not qualify as a "federally
relared mortgagé lnax” under RESPA.

(P) "Successor in iotersst of Borrower” means any party that has taken dide o the Property, whether or
not that pam‘r has assuio <4 Sorrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS 1l 7FE PROPERTY

This Security Imstrunent secures-io Lender: (i) the repayment of the Loan, and all renewals, extensions
and modiﬁc;ations of the Note; and (i the performance of Borrower’s covenants and agreements under
this Security Imszument and the Now. For dis purpose, Bofrower does hereby momgage, grant and
convey (Q Lender and Lender's successors =nd assigns the fo]lowing described properry located in the

0\/\ f\M T CO(‘)\'
[Type of Recording Jurisdiction] MName of Recording Jurisdiction)
SEE ATTACHEL SCHEDULE A
which currently has the addzess of _ 2521 W Haddon Avenue . CHICAGO ,
[Street] [Ciry]
Ninois __| 60622 ("Property Address”):
[Zip Code)

TOGETHER WITH all the jmprovements now or hereafier erected ‘oa the property, and all
easements, |appurtepapces, and fixmres now or hereafrer a part of the property. <Al replacemenss and
addidops spal] also be covered by s Security Instument. All of the foregoing. ic raferred 10 in this
Securiry Tnscrument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate harcoy comveyed
and has the right © morgage, grant and comvey the Pruperty and that the Property is unencumbered,
except for| encumbrances of record. Borrower warrants and will defend generally the utde w the
Property against all claises and demands, subject (o any encumbrances of record.

Tl—l}S SECURITY INSTRUMENT combines uniform covemants for national use and
non-unifarn} covenans with limited varatons by jursdiction to constiute a uniform security instmunent
covering real property.
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UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow ltems, Prepayment Charges, and Llate Charges.
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepaymeny | charges and late charges due wnder the Now. Bomower shall also pay fands for BEscrow
Ttems pursuapt to Secon 3. Paymeats due under the Note and this Security Instrument shall be made
jin U.S. mnjency. However, if amy check or other ipstrament received by Lesder as payment under the
Note or this Secority Insument is returned to Lender uppaid, Lender may require that any or all
subsequent 1paymems due upder the Note and this Security Instrumept be made in cpe or more of the
following foxws, as selected by Lepder: (2) cash; (b) money order; (c) cemified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an insurdon whose
deposits are insured by a federal agency, instrumeacalicy, or entity; or (d) Electronic Funds Transfer.

Pay%nem.-; are deemed received by Lender when received at the location desigmated in the Note

or at such orler location as may be designated by Lender in accordance with the potice provisions in
Secdon 15. Leoder may return any payment Or partial payment if the payment o0X pardal payments age
insufficient [to brigy the Loan currenr. Lender may accept any payment Of partial payment insufficient
to bring t]l? Loay <orent, without waiver of any rights hereunder or prejudice to s rights to refuse
such payment or paioal payments in the future, but Lender is nor obligaed to apply such payments at
the time such payments are-accepted If each Periodic Paymemt is applied as of its scheduled due date,
then Lepder need not pay /prerest on umapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan cument. If Borower does nor do so within a reasonzble
peniod of jrime. Lepder shall <t apply such funds or remm fem two Bomower. If not applicd
earlier, suc‘h fopds will be applied <0 the owstanding principal balance under the Note immediately
prior to foreclosure. No offser or claim which Borrower might have now or in the fummrc agaipst
Lender shall relieve Borrower from matizg payments due under the Notc and this Secunty Instumepr
ot perfo:mifug the covenants and agreements scoed by this Security Josument.
2. /Application of Payments or Procéeds. Froepr as otherwise described in this Secton 2, all
payments ‘acceptu:’l and applied by Lender shad be applied in the following order of poority: ()
interest due‘ under the Note; (b) principal due unger we Note; (¢) amounts due under Secdon 3. Such
payments §ha!l be applied to each Perodic Paymenr jn the order in which it became due. Any
Temaining amounts shall be applied first to lawe charges, sccond to any oth&r amounts due upder this
Security Inscrument, and dhen to reduce the principal balance of the Mote.

If Lepder receives a payment from Bomower for a Zclmguent Prriodic Payment which includes
a sufficient| amounr to pay amy late charge due, the payment may be ‘applied to the delinguent payment
and the late charge. If more than one Periodic Payment is ovicianding, Lender may apply any
payment rqceived from Bomower to the repayment of the Periodic Pajweears if, and 10 the extent that,
each paymenr can be paid in full. To the extent thar any excess exists sice <he payment is applied (©
the full payment of ooe or more Periodic Paymeprs, such excess way be apvlied to any late charges
due. Vohprary prepayments shall be applied first w any prepayment charges and then as described in
the Note.

Any application of paymepts, insurance proceeds, or Miscellaneous Proceeds v principal due
onder the |Note shall not extznd or postpone the due date, or change the amount, of the Periodic
Payments.

3. |Funds for Escrow ltems. Bomower shall pay to Lender on the day Periodic Paymeats arc
due undsr| the Note, untl the Note is paid in full, a sum (tbe "Funds") w provide for payment of
amounts due for: (3) taxes and assessmepts and other items which can amain prority over this Secunty
Inscrmnanr\ as a licn or epoumpbrance on the Property; (b) leasehald payments or ground remes on the
Property, if any; (c) premiums for any and all insurance required by Lender under Secton 5; and (d)
Morigage Insurance premiums, if any, or amy sums payable by Borower [0 Lender in lisu of the
payment of Mortgage Insurapce premiums in accordance with the provisions of Section 10. Thesc items
are called | "Escrow Jtems.” At crigication or ar any time during the term of the Loan, Lender may
requirc that Commounity Association Dues, Fees and Assessments, if any, be cscrowed by Borrower,
dnd such dues, faes and assessments shall be an Escrow liem. Borrower shall promptly furnish to
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Lender all notices of amoants to be paid under this Secriop. Borrower shall pay Lender the Fuuds for
Escrow lems waless Lemder waives Borrower's obligation to pay te Funds for any or ail Bscrow
ltems. Lender may waive Bomower's obligation to pay to Lender Funds for any or all Escrow ltems at
any dme. Any such waiver may oply be in writng. Jo the event of such waiver, Bomower shall pay
direcdy, when and where payable, the amounts due for any Escrow Ttems for which payment of Funds
has been waived by Lender and, if Lender requires, shall furish to Lender receipts evidencing such
payment w:pm such tme period as Leader may require. Borrower's obligation to make such payroents
and to provide receipts shall for all purposes be deemed (0 be a covenmant ind agreement comtained in
this Security Inswument, as the phrase ‘covepant and agreement” is used in Secrion 9. If Borrower is
oblisated 10 pay Escrow ltems directly, pursuamt to a waiver, and Borrower fails to pay the amount
due for an\ Escrow Item, Lender may exercise its righss under Section 9 and pay such amoupt and
Bomower shall then be obligared under Section 9 to repay to Lender any such amount. Lender may
revoke ths} vaiver as to my or all Escrow ltems at any dme by a potice given in accordance with
Secton 15 jand; upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
thar are theq reuized under this Section 3.

Lender v, 2t any time, collect and hold Funds jn an amount (a) sufficient to permit Lender

1o apply the Funds ar'®e ome specified under RESPA, and (b) Dot to exceed the maximum amount 2
lender can|require undei TESPA. Lender shall estmare the amount of Funds due on the basis of
coment dam and reasopabie estmates of expendires of fowre Escrow Irems or otherwise in |
accordance \:with Applicable Law.
The Funds shall be had i an instretion whose deposits are insuwred by a federal agency,
instrumentality, or epriry (incloding Ticader, if Lender is an imstirurtion whose deposits are so insured) or
in any ch?xal Home Loan Bank Lender shall apply the Funds to pay the Escrow Items no later than
the tme specified under RESPA. Lender shall not charge Borrower for holding and applying the
Fands, anmally apalyzing the escrow atcivut, Of verifying the Escrow Items, unless Lender pays
Borrower ipmesz on the Punds and Applicabl: Law permits Lender o make such a charge. Unless an
agreement js made in writing or Applicable Law requires interest o be paid on the Funds, Lender shall
not be required to pay Borrower any interest or camings on the Funds. Borfower and Lender can
agree in w"nung, however, that ioterest shall be paid or the Funds. Lender shall give 1 Borrower,
without charge, an annual accounting of the Fands as required by RESPA.

If there is a surplos of Funds held in escrow, as defael under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA." If rhere is a shomage of Funds held in
escrow, as defiped under RESPA, Lender shall noufy Barower fas recuired by RESPA, and Borrower
shall pay to Lender the arsmoanr necessary (o make up the shortage /im accordance with RESPA, but in
no more than 12 monrhly paymenss. If there s 2 deficiency of Funds-peid in escrow, as defined under
RESPA, Llcnder shall norify Borrower as required by RESPA, and Bomywer shall pay to Lagnder the
amount necessary to yuake up the deficiency in accordance with RESPA, ‘bat in no more than 12

monthly pa;‘rments.
Up;on pagment in full of all sums secured by this Security lmsrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessrcuis, charges, fines, 4ni} impositions
attributable| 1o the Property which can artain priority over this Security Tosuument, Jeasenoid payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenrs, if
any. To the extent that these iterns are Escrow Irems, Borrower shall pay them in the manner
provided in Section 3.

Bo:rrowar shall promptly discharge amy lien which has prionty over this Secunty Instrument
upless Borrower: (a) agrees in wiiting to the payment of che obligation secured by the lien in a maoner
acceptable }w Lender, but only so long as Borrower js perfopming such agreemeant; (b} contests che licn
in good faith by, or defends against enforcement of the liem in, legal proceedings which in Lender’s
opinion operatz to prevem the eoforcement of the lien while those proceedings are pending. but only
until suuh‘ proceedings are concluded; or () secures from the holder of the lien an agreement
satisfuctory 10 Lender subordinating the fien 1o this Securiry Jostrument. If Lender determines that aay

LY INOIS-Sinele Family-Fangie Mae/Freddic Mac UNIFORM INSTRUMENT Eorm 3014 1/01 (page 4 of 12)




l

- © 7 'UNOFFICIAL COPY




Aug=2T-01  15: - 427
4T | From T-445  P.0I1/048  F-422

UNOFFICIAL COP Yige1.4,

part of the Propery is subject 10 2 len which can amain priority over this Security Insmrument, Lender
may give B‘orrower a potice idendfying the lien. Within 10 days of the dawe on which that notice is
given, Barrower shall sansfy che lien or wke ope Or more of the acdons set forth above in this Section

4.

Leqder may Tequire Borrower (o pay a ope-time charge for a real estate tax verification and/or
reporting service used by Lender conpection with. this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Prof)my insured against loss by fire, hazards included within the term “extended coverage,” aund
any other hazards igcloding, but not limited 10, earthquakes and floods, for which Lepder requires
insurance. ‘Tms insurance shall be maimtaiped in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sepicnces can chanpe
during the| erm of the Loan. The jnsurance carrier providing the insurance shall be chosen by
Borrower s‘ul*j:c[ 1o Lender’s right 1o disapprove Borrower’s choice, which right shall not be exercised
unreasonabl}. Lender may require Borrower to pay. ia connection with this Loan, either: (a) a
one-time charge ior flood zone determination, certificanon and tracking services; or () a one-time
charge for flood 7one determinavon and certification services and subsequent charges cach Ome
gemappings | or shiofiuc <hanges occur which reasonably might affect such determination or ceruficaton.
Borrower  shall also be vemonsible for the payment of apy fres imposed by the Federal Emergency
Management Agency in corgecton with the review of any flood zone determination resulting from au
objection by Bomower.

I |Borower fails to munain any of the coverages described above, Lender may obtain
insurancc  coverage, at Lepder's “oprica, and Bomower's expense. Lender is under oo obligation 1o
purchase any particolar type oI amoomt of coverage. Therefore, such coverage shall cover Lender, but
might or hlight por protect Borrower. Jorrower’s cquity in the Property, or the contents of the
Property, zj\ga.inst apy sk, hazard or lialilicyand might provide greater or lesser coverage thap was
previously p effect. Borrower acknowledges that the cost of the insurance coverage sO obtiined mighe
significantly exceed the cost of insurance that Bomover could have obmiped. Any amounts disbursed

by Lender | under this Secdon 5 shall become addidonal debt of Borrower secured by this Security
Instument.| These amouxts shall bear imrerest at the plote rate from the date of disbursement and shall
be payable, with such inezest, upon notce from Lender to Boruve requesting paymeat.

All jnsurance policies required by Leoder and réréwals of sach policies shall be subject
Lender's might to disapprove such policies, shall include 2 czandard mortgage clause, and shall pamge
Lender as| morgagee apdfor as an addigopal loss payee. Lerder shall have the right to bold the
policies and rencwal certificates. If Lender requires, Borrowes o2l prompdy give 10 Lender all
receipts of paid premiums and repewal Dotces. If Borrower obtains. any. form of insurance coverage,
not otherwise required by Lepder, for damage 1w, or destructon of, theProperty, such policy shall
jnchide a standard morgage clause and sball name Lender as morrgagee an Tor as an addidonal Joss
payee.

In|the event of loss, Borrower shall give prompt potice [0 the insurame rarver and Lender.
Lender may make proof of loss if not made prompuy by Bosrower. Unless Lendes apd Bamower
othcrwise agree in writng, amy insurance proceeds, whether or not the underlying ~insurance  was
required by Lender, shall be applied (o restoradon or repair of the Propemy, if the resioianoy or repair
is economically feasible and Lender’s security is not Jessened. During such vepair and restoraton
period, L%nda shall have the right to hold such insurance proceeds upnl Lender has had an
opportanity to ipspect sech Properry to emsure the work has been completed to Lender’s sarsfaciion,
provided t‘ba: soch inspecton shall be undertaken prompdy. Lender may disburse proceeds for the
repairs apd restoration in @ Single payment Or ig a Scries of progress payments as the work is
complemd.‘ Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such ipsuramce proceeds, Lender shall por be required to pay Borrower 2ny interest oI eamings on such
proceeds. ‘Fees for public adjustess, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligaton of Borrower. If the restoration or repair is
not ecopomically feasible or Lender’s securty would be lessened, the insurance proceeds shall be
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applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 0 Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

I Bogrower abapdons the Property, Lender may file, pegotiate  and sewle any available
insurance claim and relared mamers. If Borrower does Dot respond within 30 days to a norice from
Lender that the insumance carrier bas offered to semle a claixa, then Lender may negodate and setrle
the claim. | The 30-day period will begin when e potice js given. In either event, or if Lender
acquires the Properry wnder Section 22 or otherwise, Bomower bereby assigns to Lender (a) Borrower's
fAghts to any insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this
Security Ipsmumemt, and (b) any other of Borrower's rights (other than the right to any refund of
vpearned p‘remiurns paid by Bomower) under all insuxance policies covering the Property, insofar s
such rights ‘a:e applicable fo the coverage of the Property. Lender may use the insurance proceeds
either 1o repui “or restore the Property ot 10 pay amounts unpaid under the Note or this Security
Tnswrument, wheiner or not then due.

6. Occopancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal
residence within U days after the execution of this Security lnstument and shall coptime to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees jo writing, which comsent shall not be unrcasonably withheld, or upless
extenvating jm.rcumstances ¢/is. which are beyond Borrower’s contol.

7. F’resmation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Zriperty, allow the Property to deteriorate oI commit wasre on the
Property. Whether of pot Bomower is residing in the Property, Borrower shall maintain the Property
in order to| prevent the Property fronn dereriorating or decreasing in value due 10 its copdidon. Unless
it is detcrmined pursuant to Secton 5 (el repair or restoration js not ecomommicalty feasible, Borrower
shall promp:t]y repair the Properry if damaged <o avoid further deterioration or dumage. If insurance or
condemnation  procceds arc paid in connection with damage to, or the taking of, the Propemy,
Borrower shall be responsible for repairing or resioring e Property only if Lender has released
proceeds fn:)r such purposes. Lender may disburse” proceeds for the repairs and rfestoration in a single
payment o in 2 sepes of progress payments as dae work is completed. If the Imsurance or
condcmnari?n proceeds are not sufficient to repair or reslor the Property, Borrower is not relieved of
Barrower's Ph]igation for the completion of such repair or restoraror.

Lender or irs agent may make reasopable enmies wron and inspectons of the Property. If it
hus reasonable cause, Lender may inspect the interior of the inprovements on the Properry. Lender
shall give ‘Bonow:r potice at the fme of or pror to such an iperior jospecton specifying such
reasonable cause.

8. ;Borrower’s Loan Application. Borrower shall be in default if, daring the Loan application
process, Borrower or amy persons or eqrides acting at the direction of BomOwer or with Borrower's
knowledse | or comsent gave matcdally false. misleading, or inaccurate ipformarion or staements [0
Leader (ox failed to provide Leunder with marerial information) in congection wath fe. Loan Material
represeptations  include, but are not limited o, representaions  concening Borrower’s occupancy of the
Property as \Bormwc::’s principal residence.

9. ;Protecﬁon of Lender’s Interest in the Property and Rights Under this Security I'ist-ument. If
(2) Borrower fuils to perform the covenants and agreements contzined in this Security Imscrument, (b)
fhere is a legal proceeding that might significandy affect Lender’s interest in the Property and/or rights
under this Secwmity Tnsmumepe (such as a proceeding in bankruptey, probate, for condemnmation oI
forfeitare, |for enforcement of a lien which may amain prority over this Security Instrument of to
coforce laws or reguladoms), or () Bomrower has abandoned the Property, then Lender may do and
pay for whatever is reasomable or appropriaie 1o protwct Lender's interest in the Property amd rights
mnder this‘ Security Insoument, including protectng and/or assessing the value of the Property, and
securing agdfor repairing the Property. Lender’s actions can include, bur are not limited to: (3) paying
any sums secured by a lien which has priority over this Security Instrumeat; (b) appearing in court; and
(c) paying reasonsble amomeys' fees (o protect its interest in the Property and/or rights under this
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Secudry Insgummx, includipg its secured position in a bankruptcy proceedipg.  Securing the Property
includes, bat is ot limited to, entering the Property to make repairs, change Jocks, replace or board up
doors and windows, drsin water from pipes, eliminate building or other code violatioms or dangerous
condidons, g.nd have utilities turned on or off. Although Lender may take acton upder this Section 9,
Lender does not have w do so and is mot upder any daty or obligadon to do so. It is agreed that
Lender incars no lability for not taking any or 21l actions authorized under this Section 9.

Any amounss disbursed by Lender onder this Section O shall become addiional debr of
Boxrower securcd by this Security Instroment. These amounts shall bear interest at the Now rate from
he dae of disbursement and shall be payable. with such interest, upon nodce from Lender 1o
Borrower rcduesﬁng payment.

If this Security Insorument is o0 a leasehold, Bormrower shall comply with all the provisions of
the lease. If Borrower acquires fee title o the Property, the leasebold amd the fee tide shall not merge
nnlessLendmlar*greestothemuger in writing.

10.‘M:.;tgage Ynsurance. If Lender required Mongage lnsurance as a copdition of making the
Loan, Borrowe! zuall pay the premiums required (0 mainfain the Mortgage insurance in effect. Tf, for
any mson,} the Mungage lnsgrance coverage required by Lender ceases to be available from e
mongage insurer et previously provided such ipsurance and Borrower was required to make .
separately designated payaeats toward the premioms for Mortgage Insurance, Borrower shall pay the
premiums tequired to obtir. roverage substanrially equivalent t© the Mangage losurance previously in I
effect, ar a cost substandaily ermivalent to the cost to Borrower of the Mortgage Insurance previously ‘;
in effect, fr‘om an alternate memgege insarer selected by Lender. If substantially equivalemt Mortgage '
Insurance coverage is pot available, ~Borrower shall continue to pay © Lender the amount of the
separately designaied payments that. were due when the insurance coverage ceased to be in effect.
Lender will accept, vse and remin these rdvments as a pon-refundable Joss reserve in Jicu of Mortgage
Insurance. | Such loss reserve shall be nowrcfundable, norwithsunding the fact that the Loan Is
ultimaiely paid in foll, and Lender shall noi ¢ required o pay Borrower any imterest or earmings on
soch loss reserve. Lender can no Jonger require Jost reserve payments if Mortgage Ipsurance coverage
(in the amount and for the period that Lender iequires) provided by an ipsurer selected by Lender
again beooxjm:s available, is obtained, and Lender reguires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required” lacrigage Insurance as a copdidon of making
the Loan and Bomower was required 10 make separately desigiatcd payments toward the preiums for
Mongage Insorance, Bormower shall pay the premivms required 0 mainiain  Marrgage Insurance in
effect, or ‘ID provide a non-refundable loss rescrve, wonl the Leader’s requiremems for Mortgage
Ipsurance z‘:nds in accordance with any written agreement between Fomower and Lender providing for
such renniqaﬁon or until termipation is required by Applicable Law. Noing in this Section 10 affects
Borrower's pb]igaﬁon to pay interest at the rate provided in the Note.

qugage Insurance reimbarses Leader (or any entity that purchases te Note) for cermain losses
it may incur if Borrower does nof repay the Loan as agreed. Borrower is nov 3 zamty to the Morngage
Insurance. ‘

Montgage insurers evaluate their total risk on all soch insurance in force fror: ranc to time, and
may enter o agreements with other parties that share or modify their nsk, or reduce insses, These
agreements | are on terms and condidons that are sasfactory to the mortpage insurer 2.d) the other
party (or parves) to these agreements. These agreements may fequire the morigage insurer (o make
PayIEnts \;JSing any source of funds thar the morgage insurcr may have available (which may include
funds obtained from Mortzage Insurance premiums).

As‘ a result of these asreements, Lepder, any purchaser of the Notw, another insurer, any
reinsurer, aoy other entity, or amy affiliate of any of the foregoing, may receive (direcdy or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Mongage Insorance, in exchange for sharing or modifying the mortgage ibswrer’s risk, or reducing
losses. lf‘such agreemenr provides that an affiliare of Lender takes a share of the insurer's risk in
exchange for 2 share of the premjums paid fo the insurer, the arrangement is often wrmed "captive
reinsurance|” Further: '
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refond.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Adt of 1998 or any other law. These rights may
include the right fo receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to¢ have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Tnsurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby

assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellancons Proceeds shall be applied to restoraton or
repar of ﬂg‘e Propemty, if the restoration or repair is economically feasible and Lender’s secunty is not }
lessened.  Driing” such repaix and restorabon period, Lender shail bave the right © hold such i
Miscellapeous T roceeds unril Lender has bad an oppormmity to inspect such Property to epsure the
work has bee completed 1o Lender's sadsfacdon, provided that such inspection shall be undertaken i
promptly. ‘L&D.dt: way pay for the repair and restoration in a single disbursement or in a series of
progress paymems 25 iLis work is complered.  Unless an agreement is made in writng or Applicable i
Law requires jnterest @ ¢ paid on such Miscellancous Proceeds, Lender shall not be required o pay .
Borrower dr any imterest (o7 earpings on Such Miscellancous Proceeds. If the restoradon or repair is
not econorqica]ly feasible “or Lender's security would be lesseped, the Miscellancous Proceeds shall be
applied (0 ‘thc sams secared by fais Security Ipsuument, whether or not then due, with the excess, if
any, paid t Bomower. Such Miscelizneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a tolal wking, desruction or loss in value of the Property, the Miscellapeous
Proceeds shall be applied to the sums secard” by this Security lnstrument, whether or pot them duc,
wiﬂuheexc::ss,if any, paid 1 Borrower.

In the event of a partial taking, desuction, |or loss in value of the Property in which the fair
moarket val%:c of the Property immediately before- fie, partial taking, desiruction, or loss in vahie is
equal to or greater than the amount of the sums secuues by this Security Insgrument immediately before
the partial pm destruction, or loss in value, unless Boviover and Lender otherwise agree in writng,
the sums §ecured by this Security Insoument shall be reducsd by the amount of the Miscellaneous
Proceeds multiplied by the following fracdon: (a) the total wmount of the sums secured immediately
before the |partial mking, destroction, or loss in value divided (by '(b) the fair market value of the
Property iq:mcdiately beforc the partial taking, deswuction, or loss i value. Ay balance shall be paid
to Borrower.

In the event of a partal mking, destruction, or loss in value of ris-Propemty in which the fair
market valoe of the Property immediately before the partal rtaking, destrucdod,, or 1oss in value s less
than the a:moum of the sums secured immediately before the pardal wking, dsstructiom, or loss in
value, unless Bomower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Insoument whether or not the sums are then due

If ‘:he Property is abandoned by Barrower, or if, after nofice by Leader to Borcower thar che
Opposing Party (as defined in the next sentence) offers to make ap award 1w seic /2 claim for
damages, Borrower fails to respond to Leader within 30 days after the dare the podce is given, Lemder
is authori.ze:d w collect and apply the Misccllaneous Proceeds either o Testoragon Or repair of the
Property of W the swms secured by this Security Instrument, whether or not then due. "Opposing
Parry™ means the third party that owes Bomower Miscellancous Proceeds or the party against whom
Borrower h:::s a right of action in regard to Miscellanzous Proceeds.

Borrower shall be in default if any acdon or proceeding, whether civil or crimival, is begun
that, in Le‘ndcr’s judgmenr, could rcsult in forfeimure of the Property or other material impairment of
Lender’s interest in the Property or rights uwnder this Security Instrument. Borrower can cure such a
default and, if acceleraion has occwrred, reinstate as provided in Secion 19, by causing the acdon or
proceeding | 10 be dismissed with 2 ruling that, in Lender’s judgment, precludes forfeirare of the
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Property or other mamerial impairmenz of Lender's interest in the Propeny or rights under this Security
Inscument. | The proceeds of any award or claim for damages that are artributable to the impairment
of Lender’s jnterest in the Property are hereby assigned and shall be paid to Leader.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. | Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the fime for
payment o modification of amortizarion of the sums secured by this Securdty losgument pranied by
Lender to Borrowet or any Successor in Inrerest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lepder shall not be required 1 commence
proceedings | against any Successor in Interest of Borrower ar w refose to extead tme for payment or
otherwise rpodify amortizadon of the sums secured by this Security Instrument by reasen of any
demand made by the original Bosrower OX any Successors in Intcrest of Borrower. Any forbearance by
Lender in eixm:ising any right or remedy including, without limitadon, Lender's accecptance of payments
from third persozs, emsties or Successors in Interest of Bormower or in amounts less than the amount
then due, shall yor e a waiver of or prechude the exercise of any right of remedy.

13.| Joint ‘avd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borioea’s obligations and liability shall be joint and several. However, and Bomower
who co-sings this Security Tastrument but does not execute the Note {a "co-gigner"): (a) is co-signing
this Security Instrumenr Op'y.-to mortgage, grant and convey the co-signer’s interest in the Property
ander the terms of this Security Tostrament; (b) is ot persopally obligated to pay the sums secured by
this Securit‘y Inswument; and (o) agrees that Lender and any other Borrower can agree 10 extend,
modify, forbear or make any accomriocatdons with regard to the rerms of this Secwrity Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Secriom 18, any Successor in Inerest of Bomower who assumes
Borrower's | obligatiops under this Security.(Tstrament in wridng, and is approved Dby Lender, shall
obtain 2l of Bomrower’s rights and benefits under this Secunity Instrument. Borrower shall not be
released from Borrower's obligations and liability urder this Security Instument unless Lender agrees
© such release in writing. The covenams and agreeraents of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and asgigns of Lender.

14. Loan Charges. Lender may charge Borrower .ices_for services performed in connecnon with
Borrower’s ‘default, for the purpose of protecting Lender’s iuseiest in the Property apd rights under this
Security Insgmment, including, but not limited to, amomejs  fees, property inspection apd valvation
fees. In mém 10 apy otber fees, the abscuce of express authorir; in this Security Insoument to charpe
a specific fFe 1o Borrower shall not be construed as a prohibition on ¢ charging of such fee. Lender
razy not charge fees thar are expressly prohibited by this Security lastrument 1 by Applicable Law.

If the Loan is subject @ a law which sets maximum loan chages; and that law is fipally
interpreted | so that interest or other loap charges collected or o be collecred in connection with the
Loan exca?d the pepmimed limits, then: (2) any such loan charge shall be reZuced by the amount
necessaxy [0 reduce the charge to the penmined limit; and (b) apy sums alrezdy collected  from
Borrower which exceeded permied lmits will be refunded to Borrower. Lender piav chicose to make
this refund\by reducing the principal owed under the Note or by making a direct paymcric 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment [ Whour amy
prepaymenr| charge (whether or not a prepaymoent charge is provided for under the Note). Borrower's
acceptance | of any such refund made by direct payment to Bormower will consdtuie a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All motices given by Bomower or Lender in comnection with this Security
Instrument | must be in writng. Any fotice fo Borrower in connection with this Secunty losoument
shall be dc‘:emed to have been given to Borrower when mailed by first class mail or when acrually
delivered 10 Borower’s notice address if sent by other meanms. Notice (0 any onc Borrower shall
constitute Podw o all Bomowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address upless Borrower has designated a subsutmte notce address by
notice 10 Ii:nder. Borrower shall promply notfy Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Bormower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notce address ‘
under this Secudty Instrument at any one dme. Any ootice to Lepder shall be givea by delivering it or :
by mailing it by first class mail to Lender’s address stated berein unless Lender has designated another 4
address by \notice to Bomower. Any uotice in copnection with this Security Insuument shall not be !
decmed to have been given 1o Leader wng] acmally received by Lender. If any notice required by this }'
Secusity Tnstrument is also required under Applicable Law, the Applicable Law requirement will sansfy
the correspondipg requirement under this Security nsgument. |

16.| Governing Law; Severability; Rules of Construction. This Sccurity lnstrument sball be i
governed by federal Jaw and the law of the jurisdicdon in which the Property is located. All rights and }I
obligations |coptained in this Security loswument are subject 10 any requirements  apd limitadons of \
Applicable ‘l:aw. Applicable Law might explicidy or implicitly allow the parties to agree by conmact Of i
it might b|j: Slent, but such silence shall mor be coustroed as a prohibition against agrecment by ;
conmact. in e event that any provision or clause of this Securiry losuument oF the Note conflicts i
with Applic:ablc Taw, such conflict shall mot affect other provisions of this Sccurity Instrument or the ‘;
Note which can be grca effect withont the conflicing provision.

As used in o Security Insument: (3) words of the masculine gender shall mean and ioclude |
corresponding neuter woids-or words of the feminine gender; (b) words in the singular shall mean and |
include the| plaral and vice versa: and (c) the word "may” gives sole discretion withour any obligation 3
to take any action.

17. Borrower’s Copy. Bofower shall be given onz copy of e Now and of this Secunty
Instroment.

18. Transfer of the Property or a Beneficial lnterest in Borrower. As used in this Section 18,
"Interest ip the Property” means amy (lesal or bencficial imerest in the Property, inchading, but not
[imited o, [those beneficial interests transferrid”in a bond for deed, conmact for deed, instmallment sales
CcODIACt OF escrow agreement, the intenr of vihich is the mansfer of tidle by Bomower at a forure dawe
toapurchager.

If all or any part of te Property or amy luevest in (he Property is sold or wapsferred (or if
Borrower is not a maroral person and a bemeficial wwriest in Borrower is sold or transferred) without
Lender’s p:rior written consent, Lender may reqwre imupcdinfe payment in full of all suras secured by
this Security Inswrument. However, this option shall pot ve exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this oprion, Lender sball give Borrover iotce of acceleration. The podce
shall provide a period of not less than 30 days from the daie the oosce is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Qeerrity Insoumenr.  If Borrower
fails to pay these sums prior to e expiraton of this period, Lendri—may invoke any remedies
pexmirted by this Securiry Instrument without further notice or demand on Borrower,

19.} Borrower’s Right to Reinstate After Acceleration. If Borrower mees certain  ¢conditiops,
Borrower §hall have the right to have enforcement of this Security Ipsorument discordirued at any tme
prior to the earliest of: (a) fivc days before sale of the Property purswant fo Sector’ 22 cf this Security
Lnsuumcm;‘ (b) such other period as Applicable Law might specify for the terminanco of Boxrower's
ight 10 m@smtm or (¢) enmy of a judgment enforcing this Security Iostrument.  Those rondidons are
that Borrower: (a) pays Lender all sums which then would be due under this Securiry Instrument and
the Note |as if no accelerajon had occumed; (b) cures any defaulr of any other covenants or
agreements; (c) pays all expemses incuwrred in enforcing this Secusity lnstrument, including, bur not
Limited to, reasonable amorneys  fees, property inspection and valiation fees, and other fees incurred
for the purpose of protecting Lender's imerest in the Property and rights under this Security
Instmment;‘ and (d) wkes such action as Lender may reasonably reqoire 10 assure that Lender's interest
in the Property and rights under this Security Instrumenr, and Bomower’s obligution to pay the sums
secured by rhis Security Ipstument, shall confipue unchapged unless as otherwise provided under
Applicable | Law. Lepder may require that Boxrower pay such reinstatement sums aod expenses in one
or more of the following forms, as sclectcd by Lender: (a) cash; (b) momey order; (c) cerified check,
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bank check, weasurer’s check or cashier’s check, provided any such check is drawn upon an instirodon
whose deposits are insured by 2 federal agency, instrumcnrality or enmtity; or (d) Electronic Funds
Transfer. Upon reinstaterent by Borrower, is Security Instrument aod obligations secured hereby
shall yemain folly effective as if no acceleation had occurred.  However, this right to reinstare shall not
apply in the case of accelerarion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Now or a parnal interest
in the Notc| (together with this Security Jostrument) cam be soMd one or morc times without prior motice
o Borower, A sale might resalt in a change in the entity (imown as the "Loan Servicer”) that collects
Periodic Pa)‘fmems due under the Note and this Sccurity Instrument and performs other momgage loan ;
servicing obligations onder the Note, this Security Instrument, and Applicable Law. There also might
be ome or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a4 change of :
the Loan Sé:vicer, Borrower will be given written notice of the change which will state the name and I
address of \tl'..: new Loan Servicer, the address to which payments should be made and any other i
information | RESPA. requires in conmection with a nodce of tramsfer of servicing. If the Note is sold I
and thereafier < (¢ Loan is serviced by a Loan Servicer other than the purchuser of the Note, the "
‘mortgape loan seiviang obligations to Borrower will remain with the Loan Servicer or be wansferred to I
a successor ‘Loan Servicer and are not assumed by the Note purchaser wunless otherwise provided by the i
Note purchaser. =

Neither Borrower! ror Lender may commence, join, or be joined to any judicial action (as
gither am :#dmdual lifgant or the member of a class) that arises from the othcr parry’s actions pursuant
10 this Secority Instrument or Zdr alleges that the other party has breached any provision of, or any
daty owed by reason of, this Securiry” instrument, uoril such Borrower or Lender bas notuficd the other
party (with such potice given in compliapre with e requirements of Section 15) of such alleged breach
and afford;d the other party hereto ‘2 seasonable period after the giving of such nomce w wke
corrective  action If Applicable Law provide” a dme period which must elapse before certain action
can be rake‘.n, that time period will be deemed to be reasonable for purposes of this paragraph. The
ootice of acceleradon and opportupity o cure given 0 Borrower pursuant to Section 22 and the nodce
of acoeluatjon given to Borrower pursuant 1o Secriol, 18 shall be deemed to satsfy the vodice and
opportuniry to take comective action provisions of this Secura 20.

21. Hazardous Substances. As used in this Secoon) 21 (@) "Hazardous Substapces™ are those
subsunces Idcﬁned as toxic or hazardous substances, pollurzats, or wastes by Emvironmeprtal Law and
the following subsances: gasoline, keroseme, other flamsmssle or toxic pewolcum prodacts, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos  or formaldehyde, and
radioactive | materials; (b) "Environmental Law® means federal Jaws and laws of the jurisdicion where
the Property is located that relate to health, safety or environmengal. rzofecrion; (c) " Envitonmental
Cleamup” inchudes any response action, remedial action, or removal actior; a3 defined in Environmental
Law; and \(d) an "Eovirommental Conditien® means a condidon that can ' caase, copgibute 1o, or
otherwise uigger an Environmental Cleanup.

Bomrower shall mot cause or permit the presence, use, disposal, storage,. o< release of any
Hazardous | Substances, or threaren to release any Hazardous Substances, on ci iu the Propery.
Borrower shall not do, nor allow amyonme ¢lse to do, anything affecing the Propery” (3} that is in
violation qf any Environmeatal Law, (b) which creates an Environmental Condition, or (¢, ‘vhich, due
to the presence, use, or rclease of 2 Huzardous Subswmnce, creates 2 condition that adversely affects the
value of r.hje-. Property. The preceding two semtences shall not apply to the presemce, use, or storage om
the Property of small quanfiies of Hazardous Substances that are genmerally recognized w© be
appmpriam‘ to normal residential uses and to uaintemance of the Property (inchading, but not limired
0, ha.za.tdO‘l".l.S substapces in consumer products).

Borrower shall prompdy give Lender writien notice of (a) any investigadon, claim, demmand,
lawsnit or| other action by any governmental or regulatory agemcy or privatc party involving the
Property and any Hazardovs Substance or Environmental Law of which Bopower has actual
knowledge, (b) any Environmental Conditon, including but not limited to, any spilling, leaking,
Qischarge, felease or threat of melease of any Hazardous Substance, and (c) any condidon caused by the
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presence, Ust of release of a Hazardous Substance which adversely affects the value of the Property. If
Borrower learns, or is potified by any govermental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Sobstance affecring the Property is pecessary,
Borrower shall prompdy take all necessary remedial actions in accordance with Envirommenml Law. |

Nothing herein shall create any obligation on Lender for an Environmentsal Cleanup.

|
|

NON-UNIEORM COVENANTS. Borrower and Lender farther covenant and agree as !
follows: T
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following };
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration 1'
uoder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) !
the action réqui;ed to core the default; {c) a date, not less than 30 days from the date the notice is given ‘i
to BDITOWEI%, %y which'the defanht must be cured; and (d) that failure to cure the default on or before the i
date specified i the notice may result in acceleration of the sums secured by this Security Instrument, i
foreclosure by jusicial proceeding and sale of the Property. The notice shall further inform Borrower of i
the right to renstuie after acceleration and the right to assert in the foreclosure proceeding the is
non-existenrj.e of 2 défet or any other defense of Borrower to acceleration and foreclosure. If the default i?
is not cured on or before the date specified in the notice, Lender at its option may require immediate E
payment in full of all sum¢ szenred by this Security Instrument without further demand and may foreclose
this Secority Instrument by judiria] proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing tht:a remedies provided i= tius Section 22, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

23.| Release. Upon payment. of all sums secured by this Secarity Instrument, Lender shall
release this Security Ipsmument. Bormower shall pay any recordation costs. Lender may charge
Borrower aj fee for releasing this Security Yusumens, buc only if the fee is paid w a third parry for
sexvices rendered and the charging of the fee is pernitied under Applicable Law.

24.| Waiver of Homestead. In accordance. with [llincis law, the Borrower hereby releases and
waives all rights under and by virtae of e [llinois homes.ea] exemption laws.

BY| SIGNING BELOW, Bomower accepts and asrens to the terms and covenants contained in

this Secority Instrumenr and in a0y rides(s) cxecured by Borrowes unr: recorded with t-
N

J/},
(/"'_ > {Seal)

< -Borrower

Wimesses:

Social Security Number _ 325 63390

(Seal)
-Borrower

by
hiss/her attorney in fact

Social Secunity WNumber

[Space Below This Line for Acknowledgment)
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Lot 44 in Gross Humboldt Park Addition to Chicago, being a
Subdivision of the Northwest 1/4 of the Northeast 1/4 of the
Southeast 1/4 of Section 1, Township 39 North, Range 13, East of
the Third Prinéipal Meridian (except one square acre in the
Northeast corner and one square acre in the Northwest corner
thereof) together with all buildings and improvements thereof, in
Cook County, Illinois

Commonly known as: 2521 W. Haddon Avenue, Chicago, IL 60622.
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UNIFORM ACKNOQWLEDGMENT
(ror Use on Documents Being Acknowledged Outside of New York Stare}

State, District of Criumbia, Territory, Possession or Foreign Counury )

Q/O\Am&_,j_ (,‘/!. Cb't)\(_ %SS::
On :heQMY\daLof AAQ(E).’ in the year aQtL\ before me, the undersigned, personally

appeared Julje alqado
personally lmown to me or proved 1 m\d'n the basis of sadsfactory evidence to be the mdmdnal(s)
whost name(s) is (ar¢) subscribed o the within instroment and acknowledged 10 me thar be/she/they
executed the same in his/her/their capacitvjrs), that by bis/her/their signarure(s) on the insgroment, the
mdmdua](s), or the person wpon behalf ¢f »/hich the individaal(s) acted, executed the insmument, and
thar such mﬂmdual made such appearance before the podersigned in the

(Tasert r.hc ¢ty or other polical subdivisico &nd thp/stae or co y{ ther place the

acknowledgmcnt was taken)

Signarre and ofﬁcc of individual taking ackpowledgment

OFEICIAL SEAL
THAC!NIKOEOL

=t of lllinois
Notary Publit. Sizte 0
My Commissich Dxpires 5 21 {2003
FbMJ’tﬁ"W‘m” v
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THIS 14 FAMILY RIDER is made this 28th day of August, 2001, apnd s incorporated
info and shh]l be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrumems™) of thc same dawe given by the undersigned  (the "Borrower”) to secure
Borrower's | Mote 10 Kraft foods Federal Credit Union (the "Lender™) of the samc date and

covering thc‘ Property described in the Security Insoumene and located at:

S T T s

From- - ]
T-445 P4 L o

UNOFFICIAL COP Y1190

14 FAMILY RIDER
(Assignment of Rents)

2521 W Haddon Avenue, CHICAGD, IL 60522

1-4 FAMILY CCVENANTS. 1o addidon to the covenants and agreemneats made in the Security
Borrower and Lenter farther covenant and agree as follows: .
A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In ii
to the Property descgbed in Security Instument, the following items now or hereafter !
10 the Propeny to the rxtedr they are fixrures are added 10 the Property descripton,
and sba‘ll also comstiote the Propery- covered by the Security Ilnstrument: building matenials, !
appliances apd goods of every naard. rRamsoever NOW OF hereafter located in, om, or used, or i
intended o be used in connection with e Property, including, bur not limited to, those for the
purpose‘ of supplying or disuibuting heating, cooling, electriciry, pas, watet, air and light, fire
prevengon and extnguishing apparatus, secu'ity ‘and access conmol apparates, plumbipg, bath
tubs, water heaters, waer closets, sinks, rapges, stoves, refrigerators, dishwashers, disposals,
washers,‘ dryers, awnings, sworm windows, SWOME (1007s, SCIEEDS, blinds, sbades, curtains aod
curwin |rods, atached mirrors, cabivets, paneling and utrached floor coverings, all of which,
inchuling replacements and additions thereto, shall be deeraed 1w be and remain a part of the
Property covered by the Security Insoument.  All of the forensing together with the Property
desm'be:d in e Security Insmument (or the leasehold estate of the Security Instrument is on 2
leasehold) are referred 10 in this 14 Family Rider and the <Security Instumemt as the
*Property.”

B. TUSE OF THE PROPERTY; COMPLIANCE WITH LAW. soriower shall not seek,
agree 10 or make a change in the use of the Property or its zoming classifivation, unless Lender
has agreed jin wrifing to the change. Bomower sball comply with all iaws, ordinances,
regulations and requirements of any governmental body applicable the Property.

C. SUBORDINATE LIENS. Except as permimed by federal law, Bomower shall not
allow any len inferior 1o the Secwrity Instroment to be perfected against the Propercy ' without
Lender’s prior written pernission.

'D. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt loss in
addition to the other bazards for which inserance is required in Section 5.

[nsromept,

addition
artached

teminat‘e the existing leases and to execute vew leases, in Lender’s sole discretion. As used in
this paragraph G, the word "lease” shall mean “sublease” if the Secuiry Instrument is oo 2
leasehold.

MULTISTATE 14 FAMILY RIDER—Funnic Mac/Freddic Mac UNTFORM INSTRUMENT Form 3170 1/01 (page 1 of 2)

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wiiting, Section 6 concerning Borrower's occupancy of the Property is deleted.

‘G. ASSIGNMENT OF LEASES. Upon Lender's request after defaunls, Barrower shball
assign to Lender all leases of the Property and all security deposits made in copnecion with
Jeases of the Property. Upon the assignment, Lender shall have the right to modify, extend or

(Property Address)

"BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
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H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION.  Borrower absolutely and unconditionally assigns and tansfers © Lender all the
rens and Ievenues ("Repts™) of the Property, regardless of 1o whom the Rents of the Property
are payable. Bomower antharizes Lender or Leader's agemts o collect the Rents, and agrees
that eacp tepant of the Properry shall pay the Rents to Lender or Lender’s agemis. However,
Borrower shall receive the Rents undd (i) Lender has given Borrower notice of defaul purspant
to Sectio:n 22 of the Security Insmument and (i) Lender has giver, notice to the tenanys) that the
Repts afe < be paid to Lepder or Lender's agent This assignment of Rents constitates an
absolute jass;gr;uent and 1ot an assiznmept for additional security only.

If Leunder gives notce of default 1o Borrower: (i) all Remts received by Borrower shall be
held by Borrowe: <s tustee for the benefir of Lender only, to be applied o the sums secured by
die Secarity Instrumers;{ii) Lender shall be entided t© collect and receive all of the Rents of the
Pmpmy‘; (i) Borrower  agrees that each temant of the Property shall pay all Rentss due and
unpaid to Lender or Lemder’s agents upon Lender's wrimen demand 10 the tepant; (iv) uuless
app]icab}e law provides otherwic, all Remts collected by Lender or Lender's agemts shall be
applicd ;ﬁ‘rst to the costs of taking cunmol of and managing the Propery and collecting the Remts,
incloding, but pot limited to, avomey’s fees, receiver's fees, premiums on receiver’s bonds,
fepair a;nd maiptenance COSTS, JUSUL.OFZ prerviums, taxes, assesswenmts and other charges on the
Property, and then [o the swos secursd v the Securiry Iosmument; (v) Lender, Lender's agents
or any ‘ judicially appointed receiver shall be liable fo account for omly those Renis acmally
received: and (vi) Lender shall be entifled to have a recsiver appointed to take possession of and
mapage | the Propery and collect the Remts au profits derived from the Property withour any
showing as to the inadequacy of the Property as secuniiy

{.f the Remts of the Property are not sutficien: io)cover tie costs of taking contro) of and
managing the Property and of collecang the Remts ary fonds expended by Lender for such
puxposes; shall become indebedness of Borrower to Lendcr secured by the Security Insoument
pursuant to Section 9.

\Bor:ower represents and warrants that Borrower has nur ~xecuted any prior assignment
of the Bmm and has not performed, and will not perform, any ac. chat would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agemts or a judicially appointed receiver, shall mot be required to
emer upon, take control of or maintin the Property before or after giviug petice of default 1
Borrow#:. However, Lender, or Lender's agems or a judicially appoiated receives, may do so at
any dqe when a defanlt occars. Any application of Rents shall mot cure or watve way defaulr or
invalid.ap any other right or remedy of Lender. This assigoment of Rents of the Zroperty sball
rerminate whea all the sums secured by the Security Instramen are paid io full.

1 CROSS-DEFAULT PROVISION. Bomower's default or breach upder any note or
agreement in which Lender has an interest shall be a breach under the Security lostrumenr and
Lender may invoke any of the remedies permitred by the Security Instrument.

| @g

Borfpwer accepts and agrees o the tcmos and provisions couotained in this 1-4
2 (Seal) (Seal)

‘V -Borrower -Borrower
by
torney in faet his/her strorney in fact

14 FAMILY RIDFR-Funnie Mee/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/01 (page 2 o 2}
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index-Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 26th day of August, 2001, and

is incorporat:cd snto apd shall be deemed to amend and supplement the Mongage, Deed of Trust or
Secuzity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”)
to secure Bonower's Adjustable Rac Note (the "Nowe") to _Krafr Foods Federal Credit Union (the
"L ender™) of tie same date and covering the Property described in the Securry lnstrument and located

at:

/2521 \ Haddon Avenue, CHICAGO, 1L 60622

[Propexty Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCRXTWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMV! RATE THE BORROWER MUST PAY.-

ADDITIONAL COVENANTS. ' T addidon 1o the covenants and agreements made in the

Secunty Insﬁrmnm, Borrower and Lender forhes sovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inteiest rate of 6.1250 _ %. The Note provides for
changes in the interest rate and the monthly payrrens as follows:
4| INTEREST RATE AND MONTHLY PAYWMZNT CHANGES
(A) Change Dates
The interest rate I will pay may change ¢p'Ue first day of _October, 2004  aed 0D
that day every 36th month thereafter. Each dare < which my interest rate could change
.
is called a "Change Date.”
(B) The Index
Beginning with the firs: Change Duate, my interest 1a%e il be based on an Index.
The "Index” is the weekly average yield on Unired States Treasisy cecunites adjusted to a
constant maturity of three years, a$ made available by the Federal( Reserve Board. The
most recent Index figure available as of the date 45 days before - each- Change Daw is
called che "Currenr Index.” If the index is no longer available, the Nowe Holder will
choose 2 few index that is based upon comparable jnformaton. The Mor.' Holder will
give me nodce of this choice.

(C) Calculation of Changes

Before each Change Date, the Nowe Holder will calculace my new interesc rate by
adding _two and three quarters percentage  points (2.75%) to the Currenr Index. The Notz
}‘iolder will then tound the result of this addition to the nearest one-¢ighth of one
percenmage  point (0.125%). Subject to the Dmits swed in Secton 4D) below, dus
rounded amounr will be my new interest ate unsil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the uppaid principal that I am expected to owe at the Change
Date in full on the maturity daiz at my new interest rate in substanfially equal payments.
The result of this calculadon will be the new amount of my monthly payment.

MULTISTATE ADTUSTABLE RATE RIDER—3 YEAR ARM-Single Family—Fannic Mae/Treddic Mnc UNIFORM INSTRUMENT
Form 3114 /01 (pagc | oL 3)
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater
than 8.1250 % or less than _4.1250 %. Thereafter, my inrerest rate will never be
incjmsed or decreased on any single Change Date by more than two percentage points
(2.9%) from the rate of inerest I bave been paying for the preceding 36 months. My
interest rate will pever be greater tham _12.135 %.
\ (E) Effective Date of Changes
My new interest mte will become effective on each Change Date. T will pay the
amouré o5 my new monthly payment beginning on the first monthly payment date after the
Chﬁngc Date wutil the amount of my monrhly payment changes again.
() 4=dce of Changes
The Nors Holder will deliver or mail to me a nouce of any changes in my imterest
rate and the amoan! of my monthly payment before the effective date of any cbange- The
notice will inclode infermatiop required by law o be given me and also the ute and
wlephone mmber of 2 pison who will answer any queston I may have regarding the
notice,
B. TRANSFER OF THE PROPER1Y OR A BENEFICIAL INTEREST IN BORROWER 3.
Sectian 18 of the Security fprommuent i amended to read as follows: }
Transfer of the Froperty or 2 Ben-Fial Interest in Borrower. As used in this Secuon 18, i
“Interest in the Property” means anj legal or beneficial interest im the Propenty, including,
bj'ut not limited to, those beneficial ineress mansferred in a bopd for deed, commact for
deed, installmens sales conmact Or cSCIOw agreement, the intenr of which is the wansfer of
nrle by Borrower at a farare date to a purchasex:

If all or any part of the Property v omy Interest in the Property is seld or
wansferred (or if Borrower is mot a narural persor2ad a beneficial interest in Borrower is
s:old or munsferred) without Lepder’s prior wrinen .onsenr. Lender may require immedjate
paytoent in foll of all sums secured by this Security lostmmenr. However, this opuon shall
ot be exercised by Leoder if such exercise is prohibited 'ty Applicable Law. Lender also
spall pot exercise this opion if: (2) Borrower causes .10-be submitred 10 Lender
i.Pformar.ion required by Lender ro evaluate the imrended transfeice cas if a new loan were
‘qeing made 10 the wansferee; and (b) Lender reasonably detexmiges’ that Lender’s security
v‘vill not be impaired by the loan assumption and thar a risk of a breach «Giiany covemant or
agreemeny in this Securiry [nserument is acceptable to Lender.

‘ To the extent pemmitted by Applicable Law, Lender may charge o icasonable fee
as a condition to Lender's consent to the loan assumption. Lender may alse”rpquire the
transferee sign an assumption agreement that is acceptable to Lemder and tua: ¢bligates
the mansferee to keep all the promises apd agreemeats made in e Now and in this
Security loswumens. Borrower will condmee tw be obligated under the Nowe and this
Security Instumenr unless Lender releases Borrower in Writng-

If Lender exercises the opton o require immediate payment in full, Leader shall
give Borrower notice of accelerson. The notice shali provide a period of not less than 30
days from the darc the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security fnstrument. If Borrower fails 1o pay
tPcse suns poor to the expiration of this period, Lender may ipvoke any remedies
permited by this Security Insoment without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM—Singlc Familg-Fapnic Mue/Freddie Mac UNIFORM INSTRUMENT
Form 3114 1/01 (page 2 of 3)
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rjder.
_ /&/I (Seal)
Julie Gy SALGADO O _Botrower
y
igther attorney in fact

(Seal)
~Borrower

by I
his/her attorney in fact |

MULTISTATE ADIUSTABLE RATE RIDER—3 YEAR ARM—Sinsle Family—Faanie Mac/Freddie Mac UNIFORM SNSTRUMENT
Form 3114 1/01 (page 3 01 3)
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