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DEFINITIONS

Words used in multiple sections of this document a e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is date | September 14, 2001 ,

together with all Riders to this document.
(B) "Borrower" is

JOHN A GROEBE and LYNN M GROEBE His Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lenderisa Corporation
organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Junisdiction]

of Cook [Name of Recording Jurisdiction]:

LOT4 .3, 14 IN BLOCK 2 IN ASSOCIATED REALTY COMPANY'S SOUTH
WEST JALJPLANDS SUBDIVISION IN THE EAST 1/2 OF THE EAST 1/2 OF
THE EAST 41/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 37
NORTH, RAXGE 13, EAST OF THE THIRD PRINICIPAL MERIDIAN, IN COOK
COUNTY, ILLINO.S-

24-08-114-017, 24-U3-114-018 and
24-08-114-019

Parcel ID Number: which currently has the address of -
9634 S AUSTIN, [Streex]
OAK LAWN [Cit}; Mlinois  gp453 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corv=yed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeies. axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert;. aszinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow llems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initia]s+;
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shall pay directly, when and where payable, the amounts due for any Escrow IICQIQ f;f Wthh payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such -

payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde'at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitaateeof expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds snal’ k2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenuzz; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall«apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi-charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the/¢:Crow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to'mak<such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerde: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withor. znarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI AL If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as «equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorrarce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escoyv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 0 Lepze: the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monihly payments,

Upon payment in full of all sums secured by this Security Instrumeit; .onder shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargcs, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess'nenis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Siction 3,

Borrower shall promptly discharge any lien which has priority over this Security Insmunent unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner cccentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initi/
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Barrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use theinsurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or tus Eccurity Instrument, whether or not then due.

6. Occupazcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days ait=the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principar-<esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which ceasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrawer’s control.

7. Preservation, Maintepance and Protection of the Property; Imspections. Borrower shall not
destroy, damage or impair the Pzopinty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing irthe Property, Borrower shall maintain the Property in order to prevent
the Property from detertorating or decieasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ¢ccosmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Zariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released piocecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r 71 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ale not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comipledna of such repair or restoration.

Lender or its agent may make reasonable entries upon ar.d.-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer:s cn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duwns; the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with’ Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed to
provide Lender with material information} in connection with the Loan. Material reprzsentations include, but
are not limited to, representauons concerning Borrower’s occupancy of the Property as (dorrywer’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security [zs*=ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeny;- (b there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in : :
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the !
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security !
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subist 1 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations upder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigats and benefits under this Security Instrument. Borrower shali not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenant: ¢nd agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successirs and assigns of Lender.

14. Loan Charges. L:nder may charge Borrower fees for services performed in connection with
Borrower’s default, for tiic purmose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, hu 14 limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of cxpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as'a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securicy "nstrument or by Applicable Law,

If the Loan is subject to a law which seis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecicd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bozeduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already ccllected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1t « refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cnurgi: (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such zefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have Zising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirument must
be in writing. Any notice to Borrower in connection with this Security Insomment shall be deemed to have
been given to Borrower when mailed by first class mail or when actually d:livered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute dotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Proverty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Burmrovser's change of
address, then Borrower shall only report a change of address through that specified proceduze “there may be
only one designated notice address under this Security Instrument at any one time. Any notice 1 J.ender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uriess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security irsiriment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. )

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, e intent of which is the wransfer of title by Borrower at a future date to a purchaser.

If ali ¢z-uny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-ray, require immediate payment in full of all sums sccured by this Security Instrument.
However, this optiva cuall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not kess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pa:-cll sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration oi-i’s period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or deinand on Borrower.

19. Borrower’s Right to Reixctatc After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforieinent of this Security Instrument discontinued at any time prior
to the carlicst of; (a) five days before sale of ¢ie/Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifyfor the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secrrity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenanis i agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 4o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrosz of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes svcn action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights wndec this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument stall continue unchanged uniess
as otherwise provided under Applicable Law. Lender may require that Borrow<r rav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity: or (d) Flectronic Funds
Transfer. Upon reinstatemment by Borrower, this Security Instrument and obligations securcowiereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall are =pply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may :epzire immediate payment in full of all sums secured by this Security Instrument without
further demand 2224 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect cif cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascuable attorneys’ fees and costs of title evidence,

23. Release. Upon paymenrt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower clal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead, In accordarie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illincis homestead exemption laws.

25. Placement of Coflateral Protection Insurarnce TJnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcnt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mav.not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collucsal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidznce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, insiuing interest and any other
charges Lender may impose in connection with the placement of the insurance, uatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adozd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the ccst of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINQIS, ib\\\‘)'  comty
tate; hereb mf({[?[w‘ l\‘& , 4 Notary Pubhcmand?or\s{aﬁ\ﬁ county and
5 0 hereby certify tha ‘AR
/\% W . Srael AN g\( Ggle.

1& KA\Q{

appeared before me thig day in person, and acknowledged that he/shéy gned and delivered the said
instrument as his/hé free and voluntary act, for the uses and purposes the

Giveir ur Jer my hand and official seal, this \'(,\ )(\\ day of gk@ B&Q\

My Commisstoncxpiros: @a\ :
PANAANAANAAAA A M

. OFFICIAL SEAL % Notary Pub} \
. JEAN MBURNS A

 NOTARY PUBLIC, STATE OF HLINJIS |
) MY COMMISSION EXPIRES 10/28.02 ﬁ
W

personally known : me to be the same person(s) whose name(s) subgTihed to the foregoing insu'ument:

4
[
b
4
4
4
[
1
4
{
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th 4,y of September 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deec (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Borrower’s Nole to

Nationa® Cuty Mortgage Services Co (the '
"Lender") of the samec fate-and covering the Property described in the Security Instrument and located at: i

9634 S AUSTIN, vAK LAWN, Illinois 60453

[Property Address]

1-4 FAMILY COVENANTS. !» 23dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T2 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to tie ’roperty description, and shall also constitute the
Property covered by the Security Instrument: building (npicrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intendes t= be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, secutity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,.refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, snaces, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, iacluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument {cr the leaschold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Secirity Instrument
as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 9{ K~
Initial zz 4?

Page 1 of 4 7 70 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially aprointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 20-2ave a receiver appointed to take possession of and manage the Property and collect the
Rents and profiis dérived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants iiat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicia’y uppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receive., may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defavit or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termirate” when all the sums secured by the Security
Instrument are paid in full. '

I. CROSS-DEFAULT PROVIESION. Borrower’s defanlt or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instumer: and Lender may invoke any of
the remedies permitted by the Security Instrument.
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