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LEMONT NATIONAL BANK
LCME EQUITY LINE OF CREDIT MORTGAGE

THIS MORTGAGE ("Secuirity Instrument”) is given on September 19, 2001. The §
mortgagors are Ramon f, Cook, Jr. and Linda L. Cook, As Trustees Under Trust i
Agreement Dated May -2, 2001 And EKnown As The Cook Family Revocable Trust i
{collectively the "Borrower'"l. This Security Instrument is given to LEMONT
NATIONAL BANK, which is & MNational Banking Association organized and existing i
under the statutes of the Uniled States of America whose address is 1201 State
Street, Lemont, Illinois, 60439 .{'Lender"). Borrower owes Lender the maximum
principal sum of FIFTY THOUSAMD. AND NO/100------—-—--mmmmmmmemeee DOLLARS
(U.8. §50,000.00), or the aggrégate unpaid amount of all locans and any
disbursements made by Lender pursuznt to that certain Home Equity Line Of 1
Credit of even date herewith executed v\ Borrower ("Agreement”), whichever is
less. The Agreement is hereby incorporated in this Security Instrument by
reference., This debt is evidenced by the Agreement, which Agreement provides
for monthly interest pavments, with the full debt, if not paid earlier, due and
payable seven years from the date of this Security Instrument. The Lender will
provide the Borrower with a final payment notile at least 30 days before the
final payment must be made. The Agreement providss that loans may be made from
time to time during the Draw Period (as defined ir tie Agreement). The Draw
Period may be extended by Lender in its sole discreciorn, but in no event later
than 20 years from the date hereof. All future loans/w:1ll have the same lien
priority as the original loan. This Security Instrume:it secures to Lender:
{a) the repayment of the debt evidenced by the Agreénerc, including all
principal, interest, and other charges as provided for in tha Agreement, and
all renewals, extensions and modifications; (b) the payment «f 231 other sums,
with interest, advanced under paragraph 6 of this Security Instrunent and the
Agreement and all renewals, extensions and modifications ©of ‘@orrower’s
covenants and agreements under this Security Instrument and the Agreement and
all renewals, extensions and modifications therecof. For this purpose., Barrower
does hereby mortgage, grant and convey to Lender the following dezoribed
property located in CQOK County, Illinocis.

LOT 29 IN ROSE HILL SUBDIVISION BEING A SUBDIVISION OF THAT PART OF THE
NORTHWEST ¥ OF THE SOUTHEAST % OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index-No 22 29-405~ 015 0000

Which has .the address of: 1017 Cherockee Place, Lemont, Illinois 60439
(“Property Address") DR

TOGETHER WITH all the 1mprovements now or hereafter erected on the property,

and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, claims or demands with respect to insurance, any and
all awards made for the taking by eminent domain, water rights, stock, and all
fixtures now or hereafter a part of the property. All replacements and

‘a0 333011




L

i)

- LJPJC)F:FWCZJ/\L.CZCDFD\( -

additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that
the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims
and demands, subject to encumbrances of record. There is a prior mortgage from
Borrower to Lemont National Bank dated June 5, 1995 and recorded as 95376228.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Agreement.

2. “Anplication of Payments. All Payments received will {to the extent
sufficient] e applied to Late Fees and Other Charges, then to Finance Charge,
then te Loanszs«

3. Charges; -Tiens. Borrower shall pay all taxes, assessments, charges,
fines, and impositisns attributable to the Property, and leasehold payments or
ground rents, if any Upon Lender’s request, Borrower shall promptly furnish

‘to Lender all notices oS amounts to be paid under this paragraph. The Borrower

{0

shall make these payments directly, and upon Lender’'s request, promptly furnish
to Lender receipts evidencing-the payments.

Borrower shall pay, cr cause to be paid, when due and payable all taxes,
assessments, water charges, /sewer charges, license fees and other charges
against or in connection with “ne Property and shall, upon request, promptly
furnish to Lender duplicate receip’s. Borrower may, in good faith and with due
diligence, contest the wvalidity <r Amount of any such taxes or assessments
provided that (a) Borrower shall notify Lender in writing of the intention of
Borrower to contest the same before any/tax or assessment has been increased by
any interest, penalties or costs, (b) Bdrrower shall first make all contested
payments, under protest if Borrower desires, unless such contest shall sugpend
the collection thereof, {c) neither the  Praperty nor any part thereof or
interest therein are at any time in any danger of being sold, forfeited, lost
or interfered with, and (d) Borrower shall “rturnich such security as may be
required in the contest or as requested by Lender!

4. Hazard Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against /inss by fire, hazards
included within the term "extended coverage" and any ofher hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance caryier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall
not be unreasonably withheld.

All insurance policies and renewals shall be subject. tg Lender’s
acceptance and shall include a standard mortgage clause. Lender shali have the
right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unliess Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, if the
restoration or repairs is economically feasible, Lender’s security is not
lessened and Borrower is not in default under this Security Instrument or the
Agreement. If the restoration or repair is not econcmically feasible or
Lender’s security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or deoes not
answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day
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period will begin when the notice is given.

‘r’

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acguisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acgquisition.

5.’ Preservation and Maintenance of Property; Leaseholds. Borrower shall
not destroy, damage, substantially change the Property, allow the Property to
deteriorate, or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the 1lease, and if Borrower
acquires fee title to the Property, the leasehcld and fee title shall not merge
unless Lender agrees to the merger in writing.

6. Puictection of Lender’s Rights in the Property. If Borrower fails to
perform the Covenants and agreements contained in this Security Instrument, or
there is a Xegal proceeding that may significantly affect Lender’s rights in
the Property \such as a proceeding in bankruptcy, probate, for condemnation or
to enforce laws cr. regulation), then Lender may do and pay for whatever is
necessary to protecc. the wvalue of the Property and Lender’s rights in the
Property. Lender’s-aciions may include paying any sums secured by a lien which :
has pricrity over this Security Instrument, appearing in court, paying !
reasonable attorneys’ feez, and entering con the Property to make repairs.
Although Lender may take'aCiion under this paragraph, Lender does not have to
do so.

Any amounts disbursed| by Lender under this paragraph shall become
additional debt of Borrower secared by this Security Instrument. Unless
Borrower and Lender agree to otuer terms of payment, these amounts shall bear
interest from the date of disbursedent at the Agreement rate and shall be
payable, with interest, upon notice from.Tender to Borrower requesting payment.

7. 1Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of
or prior to an inspection specifying reasonabis’cause for the inspection. i

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of any
part of the Property, or for conveyance in lieu ¢f cendemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. ‘the proceeds shall be
applied to the sums secured by this Security Instrument, <whether or not then
due, with any excess paid to borrower. In the event of a parkial taking of the
Property, unless Borrower and Lender otherwise agree in ‘writing, the sums
secured by this Security Instrument shall be reduced by the/ anount of the
proceeds multiplied by the following fraction: {a) the total.=asunt of the
sums secured ilmmediately before the taking, divided by (b) the’ fsir market
value of the Property immediately before the taking. Any balance sha'l)be paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. ZExtension
of the time for payment or modification of amortization of the sums secured by
this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower's successors in interest. Lender shall not be regquired to
commence proceedings against any successor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. A waiver in one or more instances of any of
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the terms, covenants, conditiong or provisions hereof, or of the Agreement, or
any part thereof, shall apply to the particular instance or instances and at
the particular time or times only, and no such waiver shall be deemed a
continuing waiver but all of the terms, covenants, conditions and other
provisions of the Security Instrument and of the Agreement shall survive and
continue to remain in full force and effect. No waiver shall be asserted
against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-
gigners. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 15. If there is more than one party as Borrower, each

of Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the
Agreement. {a) is co-signing this Security Instrument only to mortgage, grant

and convey  that Borrower's interest in the Property under the terms of this
Security Iastrument; (b) is not persconally obligated to pay the sums secured by
this Security’ Tnstrument; and {c) agrees that Lender and any other Borrcwer may
agree to extend, modify, forbear or make any accommodations with regard te the
terms of this Seourity Instrument or the Agreement without that Borrower’s
consent.

; 11. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which/ ¢8ts maximum loan charges, and that law is finally
interpreted so that the int=rest or other loan charges collected or to be
collected in connection wilh the loan exceed the permitted limits, then: (a)
any such loan charge shall k2 reduced by the amount necessary to reduce the
charge to the permitted limit;-#id (b) any sums already collected from Borrower
which exceeded permitted limits” will bhe refunded to Borrower. Lender may
choose to make this refund by redicina the principal owed under the Agreement
or by making a direct payment to Borrowar. If a refund reduces principal, the
reduction witl be treated as a partial- prepayment without any prepayment charge
under the Agreement. Borrowers who 2hose to cancel this agreement within
thirty-six (36) months of the date of thle mecurity instrument will be subject
to an early close out fee as set forth in the agreement.

12. Notices. Any notice to Borrowei previded for in this Security
Instrument shall be given by delivering it or by mailing it by first class mail
unless applicable law requires use of another metliod. The notice shall be
directed to the Property Address or any other addr=ss. Borrower designates by
notice to Lender. Any notice to Lender shall be given Dy first class mail to
Lender’'s address stated herein or any other address Lender designates by notice

to Borrower. Any notice provided for in this Security Tastrument shall he
deemed to have been given to Borrower or Lender when given ag provided in this
paragraph.

13. Governing Law; Severability. This Security Instrument shall be
governed by Federal law and the laws of the State of Illinois. 'Tn-the event
that any provision or clause of this Security Instrument or the hgreement
conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Agreement, which can be given effect without
-the conflicting provision. To this end the provisions of this Security
Instrument and the Agreement are decla;ed to be severable.

14. Assignment by Lender. Lender may assign all or any portiocn of its
interest hereunder and its rights granted herein and in the Agreement to any
person, trust, financial institution or corporation as Lender may determine
and upon such assignment, such assignee shall thereupon succeed to all the
rights, interests, and options of Lender herein and in the Agreement, and
Lender shall thereupon have no further obligations or liabilitlies thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due

on Sale. If ail or any part of the Property or any interest in it is sold or
transferred {or if a beneficial interest of Borrower is sold or transferred and
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Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, regquire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by Federal law as of the date of
this Security Instrument.

If lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. TIf Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument or the Agreement without further notice
or demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain
conditions, “Eorrower shall have the right to have enforcement of this Security
Instrument’ discontinued at any time prior to the entry of a judgment enforcing
this Security TIsnstrument. Those conditions are that Borrower: (a) pays Lender
all sums which’ then would be due under this Security Instrument and the
Agreement had rip . acceleration occurred; (b) cures any default of any other
covenants or agreerents; (c) pays all expenses incurred in enforcing this
Security Instrument, jlicluding, but not limited to, reascnable attorneys’ fees;
(d) takes such action us- Lender may reasonably require to assure that the lien
of this Security Instrument, Lender’'s rights in the Property and Borrower’s
obligations to pay the sums 'secured by this Security Instrument shall continue
unchanged; and (e} not use’ the-provision more freguently than once every five
vears. Upon reinstatement (by' Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration
had cccurred. However, this rigut to.reinstate shall not apply in the case of
acceleration under paragraph 15,

17. Prior Mortgage. Borrower cnall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies. Lender clirll give notice to Borrower prior
to acceleration following: (a) Borrower's frauc or material misrepresentation
‘in comnection with this Security Instrument, the Agreement or the Home Equity
Line of Credit evidenced by the Agreement; (b) Borrower's failure to meet the
repayment terms of the Agreement; or (c¢) Borrower's actjons or inaction’s which
adversely affect the Property or any right Lender has. in the Property (but not
prior to acceleration under paragraph 15 unless capplicable law provides
otherwise). The notice shall specify: {a} the defavit; (b) the action
required to cure the default; {c¢) a date, not less than 30 days from the date
the notice is given in to Borrower, by which the default musi be cured; and (d)
that failure to cure the default on or before the date specified i1n the notice
may result in acceleration of the sums secured by this Security .Instrument,
foreclosure by judicial proceeding and sale of the Property. The/poiice shall
further inform Borrower of the right to reinstate after accelerationand the
right to assert in the foreclosure proceeding the nonexistence of a dafault or
any other defense of Borrower to acceleration and foreclosure. If the-aefault
is not cured on or before the date specified in the notice, Lender, at its
option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in legal proceedings pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

19. Assignment Of Rents; Appointment Of Receiver, Lender in Possession.

As additional security hereunder, Borrower hereby assigns to Lender the rents

of the Property, provided that Borrower shall, prior to acceleration under

Paragraph 18 hereof or abandonment of the Property, have the right to collect
and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 or abandonment of the Property

and at any time prior to the expiration of any period of redemption following
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judicial sale, Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession of, and manage the property
and to collect the rents of the Property including those past due. Any rentsg
collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not
limited to, receiver’'s fees, premiums of receiver’'s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Security Instrument.
Nothing herein contained shall be construed as constituting Lender a mortgagee
in possession in the absence of the taking of actual possession of the Property
by Lender pursuant to this Paragraph 19. 1In the exercise of the powers herein
granted Lender, no liability shall be asserted or enforced against Lender, all
such liability being expressly waived and released by Borrower. Lender and the
receiver shall be liable to account conly for those rents actually received.

20, Ralease. Upon payment of all sums secured by this security
Instrument; Lender shall release this Security Instrument.

21. viaiver of HRomestead. Borrower waives all right of homestead
exemption in «he Property.

22. MNo offsers by Borrower. No offset or claim that Borrower now has or
may have in the future against Lender shall relieve Borrower from paying any
amounts due under the Agveement or this Security Instrument or from performing
any other obligations conciined therein.

23, Riders to this| Security Instrument. If one or more riders are
executed by Borrower and reccrded together with this Security Instrument, the
covenants and agreement of eacii Such rider shall be incorporated into and shall
amend and supplement the covenancn and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider{s} executed by Borrower

and recorded with it. (::::::; i

Borrower ~—Ramcm-H. Cock, Jr., Trustee

‘4

Borrower Linda L;1cook, Trustee
STATE QF ILLINQOIS, Cook County ss:

I, Lynea R. Bengtsson, a Notary Public in and for said County an& State, do
hereby certify that Ramon H. Cook, Jr. and Linda L. Cook are r=rconally known
to me to be the same persons whose names are subscribed te” the foregoing
Instrument, appeared before me this day in person, and acknowledged, that they
signed and delivered the said instrument as their free and voluntary act, for
the uses and purposes therein set forth. Given under my hand and official
seal, this 19th day of September, 2001.

ool A Dirrgsser

No %ry Public /

My Commission Expires: 02/18/2002

“OFFICIAL SEAL"
LYNEA R BENGTSSON
Notary Public, State of Winols
MY COMMISSION EXP. FEB. 18, 2002

A AAAANAAAAAR
vvvvv WAV
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WAIVER OF HOMESTEAD EXEMPTION RIGHTS
{LAND TRUST BENEFICIARY)

For wvaluable consideration in hand paid by the Lemont
National Bank, the undersigned, as beneficiary under Ramon H.
Cook, Jr. and Linda L. Cook, Trustees Under Trust Agreement Dated
May 3, 2071 and Known As The Cook Family Revocable Trust, does
hereby relcase and waive all rights under and by virtue of the
homestead -exemption laws of the State of Tllimois, and hereby
authorizes che Bank, as Trustee, to execute any Mortgage to the
Lemont National Bank or 1ts assigns, free and clear from all
rights and benefit-to the beneficiaries, their heirs, successors
or assigns, under ‘aad by virtue to said homestead exemption laws.

Date: .September 19, 2001 CMU\/(( W

Ramon H. Cook, Jr.

Date: September 19, 2001 __/%/ff/ /@%

Linda~1,. Cook

STATE OF ILLINOIS, COUNTY OF COOK, SS

I, Lynea R. Bengtsson, a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CEWTIFY Ramon H. Cook,
Jr.and Linda L. Cook are personally known té¢ me. to be the same
person whose nameg are subscribed to the foreo¢ing instruments, .
.appeared before me this day in person, and acknowledged that they
signed, sealed and delivered the said instrument as thkeir free and
voluntary act, for the wuses and purposes therein. 4st forth,
including the release and waiver of the right of homestead,

Given under my hand and official seal this 19th day of Sepionber,
2001.

Notary Public VA

AA‘AAAAAAAAA‘AAAAAAAAAA
vvvvv bbb b b b A

“OFFICIAL SEAL”
LYNEA R. BENGTSSON
Notary Public, State of Ifinois
MY COMMISSION EXP. FEB. 18, 2002

My commission -expires: 02/18/02
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