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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount 5f indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgzge, exceed $3,400,000.00.

THIS MORTGAGE dated June 27, 2001, is made and executed betwee:: Bank of Waukegan, not personally
but as Trustee on behalf of Bank of Waukegan Trust No. 204167dard 02-21-97, whose address is
1601 N. Lewis Ave.Waukegan , IL 60085 (referred to below ag “Girantor") and NORTH SHORE
COMMUNITY BANK & TRUST, whose address is 1145 WILMETTE AVENUE, WIL'METTE, I 60091 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustce under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agree.nent dated February
21, 1997 and known as Bank of Waukegan Trust No. 204187, mortgages and conveys to Lénaer all of Grantor's
right, title, and interest in and to the following described real property, together with all existirig o subsequently
erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenaices; all water,
water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other
rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal
and similar matters, (the "Real Property") located in Cook County, State of lllinois:

UNIT COMMERCIAL (C-1) IN THE CENTRAL PARK CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 63 TO 70, BOTH INCLUSIVE, IN WESTERLAWN, A
SUBDIVISION OF LOTS 9, 10, 11 AND 12 IN THE COUNTY CLERK’S DIVISION IN THE SOUTHEAST
FRACTIONAL 1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 17, 1915 AS DOCUMENT
5773065, IN COOK COUNTY ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED MAY 26, 2000 AS DOCUMENT NUMBER 00335437,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO
TIME, IN COOK COUNTY, ILLINOIS.
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" store, treat, dispose of or release any Hazardous Substance on, urfder. about or from the Property; and (b) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and

harmless Lender ~gainst any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or‘indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of ary i:se, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's owrgrzhip or interest in the Property, whether or not the same was or should have been
known to Grantor. The-orovisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the !n-ebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lende:'s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall neit vause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Jrant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil/ gravel or rock products without Lender’s prior written consent.

Removal of improvements. Grantor shall not Senanlish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition tz-the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptiy-camply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicaie to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act, Gra:itar may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any procee ing, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and sg lorg-as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor-to post adequate
security or a surety bond, 'reasona_bly satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Granter shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law. : '

TAXES AND LIENS.‘ The following provisions relating to the taxes and Iiené on the Property are part of this
Mortgage:

—
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shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor as
Grantor’s interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the provisions
of this Mortgage, or at any foreclosure sale of such Property.

Grantor’'s Report o%.Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a r2port on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the.amount of the palicy, (4) the property insured, the then current replacement value of
such property, and the manrer of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. If any ictionor proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails {0 cemnly with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Reatud Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems &)’ ogriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and ourer claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate eriorged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such experses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be adder to the balance of the Note and be apportioned
among and be payable with any installment payments to become Guz during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upor-Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownerskip ot the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record io th& Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property Aascription or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lznder in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and celiver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Lawé. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary of desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor’s obligations under
the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as firsi-and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law o7\ ender agrees o the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred i zonnection with the matters referred to in this paragraph.

Aftorney~in-Fact. If Granlor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other thirgs as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon ‘Grantor under thi¢ Minrtgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable staterneits of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender frem time to time.

REINSTATEMENT OF SECURITY INTEREST. If paymentis rade by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and ther2after Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, dec: e or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by:eason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitatior’ Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and thi iartgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of th's Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebt:xdness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Everit of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, gbligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower’s or Grantor's behalt under this Mortgage, the Note, or the Related Documents is false
or misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.
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Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The morigagee
in possession or raceiver may serve without bond it permitted by law. Lender's right to the appointment of a
receiver shall exist vhether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment hy Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. _er:der may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. If pedritted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness-uue to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have al! ottier rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by 2pplicable law, Borrower and Grantor hereby waives any and

" all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together or separately, in one sai2 or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nctice of the time and place of any public sale of the
Personal Property or of the time after which any private sale o~ other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice give. 2t least ten (10) days before the time of the
sale or disposition. :

Election of Remedies. Election by Lender to pursue any remedy ska!l. not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perforin ar:.obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to £acipre a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to linait or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit o restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other .cc-maker, guarantor,
surety or endorser and/or to proceed against any other collateral directly or indircrily securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms ¢fnis Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under-applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modity or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default




UNOFFICIAL CORMesszi1 ..

. a oAt YA
rEQE LU OT 14

10 JsaJlelul Jaylo Aue YiIm aﬁeﬁuow S} Aq pateaio 8IeISa J0 1SaJalul BU) Jo Jabiaw ou aq jleys asey) “Jabiap

‘abebuow sny! jo uoisinoud s8y10
Aue Jo Anigqeasiojus Jo Anpirea ‘Ayeba) ayl 19aye 10u |feys abeBuop siy jo uaisinoid Aue jo Ayjiqeadiojuaun
jo ‘Aupieaur ‘Auebain syl ‘me| Ag paunbal asimuaylo ssejun  abeBuop SIYl WOl pajojep poalapisuod
3q [leys ¥ ‘payipow 0s aq Jouues uosiroid Buipusyo syl j "a|geasiojus pue piea ‘Eba) S9W029q Il eyl
0S payIpow paIapIsuod 8q Jleys ucisinoud Buipuayo ay) ‘e|qises) )| "8oUBISWNILD JBYI0 AUB 0] SB 9|qeadiojusun
10 ‘pifeaur ‘rebajp uoisiaoid Buipuayo aul axew Jou jjeys Buipuy Jey) ‘BoUBRISWINDND Aue 0} SB 3|qesnlojuaun
10 ‘pireaul ‘[eBayl 8q 01 abebuop sip Jo uoisiroid Aue spuyy uonoipsLNl Jusledwod JO LNOD B H “Ainqesansg

*1I3pUaT JO UONBIISIP
9108 31 Ul PRYYUM 10 pejuelB aq Aew JUasU0D YINS $3SED |[B U PUB PRINDDI 81 JUSSUOD YINS S19UM S3OUBISUI
anbasgns 0} Wasuod Buinunuod sINYISUOD 10U |[BUS aoueisul Aue u| Japua AQ Jussuod yons jo Bunueldb
U} ‘abeBlOK s|u2 Japun paJinbal | JapuaT JO JUASUOD BY) JSASUBYAY "SUONIBSUEL) BNIN) AUR 0} SB suonebiqo
SJoel) Jo Aue. td Jo slybu s spus Jo Aue JO JaAlBM B 2INISUOD |[BYS ‘IOJUBIS pue J9pusn uaamiaq
Buireap 40 8s1n07.iuL Jou ‘lepus Aq Jaalem Joud oN “sBeBuow sIul Jo uoisiaoid Jaylo Aue 1o uoisinoid ey
Ulim 30UB!IdWIOD 1018 DIRWAP 0] 8SIMIAYIO JYBL S,18pUaT JO JISATEM B SINNISUOD IO aoipnfaid Jou |eys abebuop
SIY1 jo uoisinoid B jo z2pua AQ Joalem v Wb sayo Aue 1o yBu yons jo laarem B se alesado [eys ybu
Aue Buisiniaxa Ul Japua ;0 1ied Byl UO UOISSIWO IO AB[Bp ON ‘JapuaT Aq paubis pue Bupum ui uaalb si taalem
4ans ssajun abeBloW siy) sarur. s1yBu AU paAlem aABY 0] PaLWaAaP aq 10U |[2ys Japua- *19pua Aq J1aNeM ON

-abebuop siyl ut suonebiqo e
10} djqisuodsal s mo[aq BuILBIS 10JUP.S) pUB JAMOLIOG YOBD Tey) SUBBUI SIY] JAM0.I0Y AIBAD pue yaes ueaw
I[BUS Jam0.log 0] $90UBIBJa e pUB JONIRIE, AI9AS PUB YJBS UBBW |[BYS JOIURILD) 0) $80USI3JAI [[B PUB ‘[BISASS
pue ol aq jeys abebuow syl Jepun JGivei) pue Jemoliog Jo suonebiqo Iy “Aplqge] jeseads pue juior

'SIoul||] JO 9eIS ‘AIUn0Y) e JO SUNo?
9y} 40 UONIPSLIN By} 01 NWANS 0} 1anbal § JBPUST UOGN Sa.0R JOJURIS) 'IINSME| € S1 )3} J| "SNUIA JO 2o10y)

sroun|
}0 91815 2yl ur Japua Aq pajdesde usaq sey abeBlLoLy syl sioulll| JO S1BIS AY) JO SME| dY} puB mej
[B42P3} YUM 2DUBPJIODIR Ul PIDI0JUD puB panasuod ‘Aq purzanob aq im abeBuoy siyl -meq Bujuianon

"abeOLOW s1u) 10 suoisiAcid ay) auyap 10 18.d1aluy 0} pasn
@ 0] Jou a1e pue Ajuo sesodind aouaiuaAUOD 10} 8Je aBebuow syl u-2huipeay uondes ‘sbuipesay uoydes

"Auadoid 8y} Jo uoiesado 8yl Yim UOIIOBUUODI U BPBW SaINNPUSdXS-Uses |[e ssa| Auadolg ay) woyy sidiwoal
YSED |[e ueaw |leys ,ewooul Buiesado 18N, 'a.nbai |feys 1apua se |[elap DuewI0) Yans | Jeak [easy snolaaid
$,J0jueIg) Bunnp Auadoud ey wouy paniadal awooul Builessdo Jau J0 JusWae;s r2uniad e 1sanbay uodn ‘Iapus
0] USILINg |[eys Jojuels) ‘aoUBPISa) S JOWRIE) UBL) Jaylo sasodind Joj pasn s Auaduld 9yl )| ‘spoday renuuy

“Juswpuswe 0 uvijesa)e ayl Aq punoq
Jo pabieyo aq 0} wbnos sarred 1o Aued ayy Ag paubis pue Bunum ul uaaib ssajun BAICHC Ag [eys abebBuop
S1Ui 01 Juswipuawre 1o Jo uoiesa)e oN ebeBuop syl ul Yuoj 188 sANEW BY) 0] SB SaILTd By} JO uBwaa.Be
pue Bulpueisiapun aiua ay) SaINMISUCD ‘SIUBWN0Q Palejey Aue yum Jay1abos ‘aBeBUOW S 1, "Sjuswpuawy

‘abeBLOW S1y1 Jo Lied & e suoisin0.d SnoaUR|RISIW BUIMON0} 3YL ‘SNOISIAOH SNOINVTIZISIN

‘ : "$JOIURID) [[B 0} UBAIG 89110U 8Q 0} pawsap S
loels) Aue o) 1apuan Aq usalb 8010u Au ‘JOJUBID) BUO UBY) JOW S| 818Y) )| 'MB| Aq pasnbal 1o papiaotd asimiaylo
$S9|UN  "SSBIPPE JUBLIND SJOJUBID) JO SOW B 1B pawdojut Japuan daay 01 soaibe Jojuesn ‘sasodind adnou
Jo4 "ssaippe s,Aued ay) sbueys 0} s1 810U 8yl Jo asodind ay) Jeys Buikyoads ‘seiued Jaylo ay) 0) 39HOU LBIUM
[ew.o} Buinll Aq abeBLOW SiUl Jopun sadKou 10} ssappe si abueyd Aew Aued Auy “abeBuow sy jo BuuuiBag ayl
Teau umoys se ‘ssaippe s,1opus o} Juas aq ||eys abebuow siy) saao Aluoud sey yoiym ual AU JO JapIOY By} WOl
9.ns0[98.10} J0 $8010U JO $91d0J Iy “abeBuow syl jo BujuuiBaq ay) jeau umoys sassalppe ay) o} peloap ‘predaid
abeisod jlew pasisiBal 10 payied ‘SSeD 1Sy SE 'lew S2IRIS PaNUN 8yl Ui palsodap usym ‘pajiew §i Io ‘1811n02
WBiusn0 paziubooal Alfeuoiieu B yim pansodap uaym ‘(me) Aq paainbas asimiayio ssajun) 9/lwisJe8|91 AQ panddl
Alemoe udym ‘paiaaljep Allenoe uaum aADaYa aq |feys pue ‘Bunum i uanib aq lBys S[BS Jo 810U Aue pue

01 abeq (penunjuo))
FOVOLHOW




U NO F E(!F%ilAéL C EHlDXJ?E?.li fazge 11 of 18
(Continued) Page 11

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Hoinostead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemptior-'aws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Grantor’s Liability. This 'Aortgage is executed by Grantor, not personally but as Trustee as provided above in
the exercise of the power snd the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it posscsses full power and authority to execute this instrument). It is expressly
understood and agreed that w.ts the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements maae ‘i this Mortgage on the part of Grantor, while in form purporting to be the
warranties, indemnities, representatio’is, | covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of tieri made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, ariu agreements by Grantor or for the purpose or with the intention of
binding Grantor personally, and nothing in this '4origage or in the Note shall be construed as creating any
liability on the part of Grantor personally to pay the Naic or any interest that may accrue thereon, or any other
Indebtedness under this Mortgage, or to perform any covenant, undertaking, or agreement, either express or
implied, contained in this Mortgage, all such liability, if arv, being expressly waived by Lender and by every
person now or hereafter claiming any right or security uncer this Mortgage, and that so far as Grantor and its
successors personally are concerned, the legal holder or hoidres of the Note and the owner or owners of any
Indebtedness shail look solely to the Property for the payinent of the Note and Indebtedness, by the
enforcement of the lien created by this Mortgage in the manner provired in the Note and herein or by action to
enforce the personal liability of any Guarantor or obligor, other than Grantei, on the Note.

DEFINITIONS. The following capitalized words and terms shall have the folloving meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to doflar amowvis shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shalinclude the plural, and the
plural shall include the singular, as the context may require. Words and terms not ziherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower™ means any and all persons and entities signing the Note.
Default. The word "Default” means the Default set forth in this Mortgage in the section titted "Lefeult”,

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage. . ,

Grantor. The word "Grantor" means Ban'k of‘Waukegén, not personally but as Trustee under that certain Trust
Agreement dated February 21, 1997 and known as trust number . The Grantor is the mortgagor under this
Mortgage.
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TRUSTEE’S EXONERATION RIDER

This MORTGAGE is executed by the BANK OF WAUKEGAN, not personally or
individually, but as Trustee under Trust Agreement dated 02/21/97 and known as
Trust No. 204187 in the exercise of the power and authority conferred upon and vested
in it as such Trustee. It is expressly understood and agreed by the instrument herein and
by every petscial now or hereafter claiming any right or security hereunder that nothing
contained hereir 0 in the NOTE secured by this instrument shall be construed as creating
any liability on BANK OF WAUKEGAN personally to pay said NOTE or any interest
that may accrue heren:nder, or any indebtedness accruing hereunder or to perform any
covenants either expicss or implied herein contained, including any environmental
conditions, duties or obligauons concerning the premises whether under any federal,
state, or local statue, rule, regulaiion, or ordinance, all such liability, if any, being
expressly waived, and that any recovery on this instrument and the NOTE secured hereby
shall be solely against and out of th¢ rroperty hereby conveyed by enforcement of the
provisions hereof and of said NOTE, buf this waiver shall in no way affect the personal
liability of any co-signer, endorser or guarantor of said NOTE. Each original and
successive owner of holder of this instrumer:-accepts the same upon the express
condition that no duty shall rest upon the Trustec Lecause of the execution, during its
existence, or after its foreclosure to be personaliy liable for any environmental
conditions, duties, or obligations concerning the preiises-whether under any federal,
state, or local statue, rule, regulation, or ordinance. The Trustee makes no personal
representations as to nor shall it be responsible for the existence, location or maintenance
of the chattels herein described, if any, or of any environmental <unditions, duties, or
obligations concerning the property whether under any federal, state, or l¢cal statute, rule,
regulation, or ordinance. The beneficiaries of this Trust, have managemen. an: control of
the use of the property and as such, have the authority on their own behalf to <xzcute any
document as environmental representative but not as agent for or on behall of the
Trustee.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
BANK OF WAUKEGAN TRUST NO. 204187

BANK OF WAUKEG~N, Trustee of Bank of Waukegan Trust No. 204187 and not individually or personally

Barbara - i Richiter - , _Trust Officer
of Bank of Waukegan

Michael Mhék 2rust Officer ,
Trust Officer of Bank of Waukegari

RIDER ATTACHED HER:iU, JS EXPRESSLY MADE A PART HEREOF AS PAGE 124
TRUST ACKNOWLEDGMENT

STATE OF TLLINOIS )

) 58
COUNTY OF __ LAKE )
On this 27th day of June , 2001 befr;c-me, the undersigned Notary
Public, personally appeared Barbara Richter o ' Trust Offjcer and
Michael Mack » Trust Officer of Bank of Waukegan ; and known to me to be

authorized trustees or agents of the trust that executed the Mortgage and acknowledged tha Morigage to be the free
and voluntary act and deed of the trust, by authority set forth in the trust documents or, by authionty of statute, for
the uses and purposes therein mentioned, and on oath stated that they are authorized to execute !nis Mortgage and

in fagtéxetuted the Mongag%f of the trust.
B JWWM [ o O (/D Residing at _ Lake County

Notary Public in#d for the State of _Illinois

“OFFICIAL SEAL~
ARY K. BO

Hatary Putiic, State of m,

on Explres 12/31/02

My commission expires 12/31/02
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