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. MORTGAGE
MAXIMUM LIEN. At no time shall the prlnt:lpal amecurt of Indebtedness secured by the Morigage, not
including sums advanced to prl:ltect the securlty c.f the Mnr'oage, exceed $30,000.00.

THIS MORTGAGE dated July 19 2001, is made end executed oerr2en ROBERT LEE CARLSON, and NANCY |
SUE CARLSON, HUSBAND AND WIFE, AS J(GINT TENANTS, whosz cddress is 14656 BIRCH ST, ORLAND
PARK, IL 60462 (referred to below as "Grantwr"} and LASALLE BANK A, whose address is 4747 W. irving
Park Road, Chicago, IL 60641 (referred io helow as “Lender"). 4

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and i ‘he following described rea! property, tagether with all existing or
subsequently erected or affixed buildings, .improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, water%ourses‘ and ditch rights (including stock in utifties with ditch or
irrigation rights); and all other nghis royalnPs and p'nfits relating to the real property, inclucing without limitation

all minerals, ofl, gas, geothermal “and sm l|E"r mat'er.-., (the “Real Property”) located in COCK. County, State of
illinois:

SEE ATTACHED LEGAL DESCRIPTIDN

The Real Property or its address is cnmman.yﬁk’ﬁéiivn. @s. 14656 BIRCH ST, ORLAND PARK, IL 60462, The
Real Property tax identification number is ..7-1 0-209—003

REVOLVING LINE OF CREDIT Specuﬂcally,mn ’addltion to the amounts speclfied in the Indebtedness
definition, and without limitation, this Morigage secures a revolving line of credit and shall secure not only
the amount which Lender has preseniiy advanced to:Grantor under the Credit Agreement, but also any
future amounts which Lender may advance t.- Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same-.xterit-as if. such future advance were made as of the date of
the execution of this Mortgage: The; revo.virgdme of. credit obligates Lender to make advances to Grantor
so long as Grantor complies with aII the tt\rms of the Credit Agreement and Related Documents. Such
advances may be made, repald and temada fl‘orn tlrne to time, subject to the limitatlon that the total
outstanding balance owing at' any one tl-m., not mcludmg finance charges on such balance at a fixed or 5 1
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THE FOLLOWING DESCRIBED PROPER'PYvLOCATED IN COOK COUNTY, ILLINQIS: LOT 22
IN BLOCK 8 IN FAIRWAY: ESTATE& Ul\LT-‘S BEING ‘A SUBDIVISION OF THE SOUTH 42
ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND PART OF THE SOUTH EAST 1/4 OF
THE NORTHWEST 1/4 ALL IN SEC’I‘ION u,rTOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, rACCORDINGﬂ‘TO THE PLAT THEREOF RECORDED AUGUST
23, 1962 AS DOCUMENT 18571062 IN COOK COUNTY ILLINOIS. COMMONLY KNOWN AS
14656 BIRCH STREET ORLAND PAR.K, ILLINOIS 60462.

o _'\m..?‘”,*s{ L u»

Parcel Number: 2‘7—10-209—003 TR ey D

Name: ROBERT LEE CARLSON; & NANCY’SUE CARLSON

Loan Reference Number: 975954 i~ A ;, ,

TitleSearchUS A Peference Number: 77.12455; ¥ i TC
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variable rate or sum as pro\nded in the~Cred|t Agreement any temporary overages, other charges, and any
amounts expended or advanced as provuded mn either the Indebtedness paragraph or this paragraph, shall
not exceed the Credit Limit as provaded‘in the.Credlt Agreement It Is the intention of Grantor and Lender
that this Mortgage secures the balance outshnding under the Credit Agreement from time to time fram zero

up to the Credit Limit as provnded in thls Mortgag?&and any intermediate balance.

Grantor presently assigns to Lender all of: Grantnr‘s right, title, and interest in and to all present and future leases
of the Property and ail Rents from the Propert; Ins addltuon Grantor grants to Lender a Uniform Commercial

dul=19=01  08:15m  From-ABN AMRON
I
§
A

Loan No; 7300321812

THIS MORTGAGE, INCLUDING THE ASSIGNMEN”' OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL "ROPERTY, IS GlVEN TO‘*!:»ECUFIE {A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR S,} KGHEEMENT S AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE R": b\TED;}DOCUMEI‘ N1 S5 AND THIS“MOFITGAGE THIS MORTGAGE IS INTENDED TO
AND SHALL BE VALID AND:HAVE *PRIORITYFDVEH ‘ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIENS, EXCEPTING ‘SOLELY J'AXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TO THE EXTENT O¢ THE MAX'MUM”AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLL(" ING TERMS: Sl

ROEREE ke
2 amauns s PERFOHMANC*E LW‘P"FS othgryise provided in this Marigage, Grantor shall pay to Lender
all amounts secured by this Mor’tgage as. thc,- "1ecorne due and shall strictly perform all of Grantor's obligations

under this Morigage. ¢ Fr Y

POSSESSION AND MAINTENANCE OF l'HEw"mPFRTY x'Grantor agrees that Grantor’s possession and use of
the Property shall be governed by‘the I‘ollowsng prqvv “";s

Possession and Use, Untilithe occlrrencé of ah.2vert of Default, Grantor may (1) remain in possession
and control of the Property. i2) use,operate.oramaringe the Property; and (3) collect the Rents from the
Property. F O ;-am B

Duty to Maintain. Grantor shall malntaln?nthe ?roperty in geori condition and promptly perform all repairs,
replacements, and malntenance necessary'to'préserve |ts value

| el

i .
Compliance ‘With Enwron'mental I‘.#ws ;Gra,ntar represents and warants to Lender that; (1) During the 1
period of Grantor's ownership of the Property there has' been no uss <generation, manufacture, storage, ;
treatment, disposal, release,or threateneu reléase ufé,any Hazardous Sube'cm“e by any person on, under,
about or from the Propenty;: ;‘(2) Grﬁntor haﬁ“n‘n}‘lmbwledge of, or reason 1y telieve that there has been,
except as previously dlstSé’d to-and a;knowledded by fénder in writing, {a) an; breach or violation of any i
Environmental Laws, (h).: any USeTFgeneratuon ! manufacture, storage, treatmer, disposal, release or i
threatened release of any Hazardous Sunstan..e on under about or from the Property. by wv prior owners or
occupants of the Property, og (e)z dny-xactvab c:r threatened litigation er claims of any ‘ird by any person
relating to such matters; and (3) Except es premus!y dlsclosed to and acknowledged by "_anider in writing,
{a) neither Grantor nor any ‘tanant;’ con.ractor a jant * or other authorized user of the Properly shall use,
generate, manufacture, store, treat, Hsspose“'éf”gf leasé any Hazardous Substance on, under, about or from
the Property; and (b) any such act\ﬁty shall be:conducted In compliance with all applicable federal, state,
and local laws, regulations and ordinances. including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to. enter-Lipon.tha Property to make such inspections and tests, at Grantor's

expenso, as Lender may deem approLi: iaterto determine compliance of the Property with this section of the
Morigage. Any mspectlons or tests, nade by Lerder, shall be for Lender's purposes only and shall not be
construed to create any respOHSIbllﬂy o?’llabilﬂy on'the part of Lender to Grantor or to any other person. The
representations and warrantles oontaméd hcréln 'are based on Grantor's due diligence n invastigating the
Property for Hazardous Substances‘ :‘ Gtantqgéhereby (1) releases and waives any future claims against
Lender for indemnity or cantnbmlon in the even* Grantor becomes liable for cleanup or other costs under any
such laws; and (2} agrees to mdemm{ywa d hnid harmless Lender against any and all claims, losses,
liabilities, damages, penaltlas and;: expenses“wmch Lender may directly or indirectly sustain or suffer
resulting from a breach of“thts sech;n.raf the #Mortaage or as a consequence of any use, generation,

‘. I i "},-,-,: iy e
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manufacture, storage, dispos)al rerease"% thr;e’atened release occurring prior to Grantor's ownership or
interest in the Property, Wherher or not me‘éame was or should have been known to Grantor. The provisiens
of this section of the Mortgage mr:tudngr the ~nblrgat|on to indemnify, shall survive the payment of the
indebtedness and the satisfaction and-1econveyznce of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any mterest in: therPropertyf whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not rause conduct or pen'nrt any nuisance nor commit, permit, or suffer any
stripping of or waste on or to rhe Propenry ‘9_.= hy portron of the Property. Without limiting the generality of
the foregoing, Grantor will not remove; orfgrant tcuany other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scorra, soll gravel or; rock products without Lender’s prior written consent.

Removal of I rvvements.: ¥ Grantor S| rall notrdemolrsh .or remove any improvements from the Real Property
without Lenders pior wrrtten 1consent, fsAs a*condmon to the removal of any Improvements, Lender may

require Grantor t 'nake arrangemamsm Sausfacrory to Lender to replace such Improvements with
! h

i

improvements of at least equal value P 'w

Lender's Right to Enter, Lender and Lenderqgage’nts 5nd representatives may enter upon the Real Property
at all reasonable times to ttend to- Lender's%rnterests and to inspect the Real Property for purposes of
Grantor's compliance with theierms. and condrtrons ‘of this Mortgage.

Compliance with Gnvemmental Pequrreménts * Grantor shall promptly comply with all laws, ordinances, .
and regulations, now or hereafter in. effectitd. all gnvernmental authorities applicable to the use or occupancy
of the Property. Grantor may contése.in gnoo-farth -any such law, ordinance, or regulation and withhold
complrance durrng any proceedrng, |ncrudlngmpnrnpnate appeals. so long as Grantor has notified Lender in

......

Duty to Protect. Grantor agrees ner'tner.-r _bandon nor jerve unattended the Property. Grantor shall do all
other acts, in addition to those acts 'set forth. above- in this eolion, which fram the character and use of the
Property are reasonably necessary to p'atect and preserve the “raperty.

DUE ON SALE - CONSENT BY;  ENDER. g

3 -ender may, at Lender's option, declare immadiately due and payable ,
all sums secured by this Mortgage upon; the:sale. arwtransfer iwithout Lendar's prior written consent, of all or any i
part of the Real Froperty, or any; interest in: ‘the Rea! rPererty A “sale or tiursfer” means the conveyance of i
Real Property or any right, title or mterest in thé; ‘Redl’ Properly. whether legai, heneficial or equitable; whether I
voluntary or involuntary, whether by outright saies h‘d’eed mstallment sale contract, iand contract, contract for
deed, leasehold interest with a term greater thgn Jhreec(a) years, lease-option contizet, Ar by sale, assignment, |
or transfer of any beneficial interest in "of o, aﬁy fand trust holding title to the Real Froperty, or by any other é
method of conveyance of an In’rerest in:the" He ) Proper‘ty However, this option shall not be'e: srclsed by Lender
it such exercise is prohibited by fsderal faw o EV. Illmcis law.

TAXES AND LIENS. The follbWing prpovbréns" rel.anng 1o ‘the taxes and liens on the Property are part of this i

I »-!n*: b W i
Mortgage: # :;m_ ',.'.dg TR T

Payment. Grantor shall pay when due (and‘.n all sevents prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water: charges a"rd sewer ; rvrce charges levied against or on account of the Property,
and shall pay when due aII ¢laims ‘ror work dune on or for services rendered or material furnished to the
Property. Grantor shall maintarn the Pruperty ree Bt | any liens having priority over or equal to the interest of
Lender under this Mortgage? except for th&se ens Specrf ically agreed to in writing by Lender, and axcept for
the lien of taxes and assessments noruue as f'urth;,r specmed in the Right to Contest paragraph.

Right to Contest. Grantor may wrthholj pay‘meht of any tax, assessment, or ¢laim in connection with a good
faith dispute over the oblrgatrun to’ pé‘y. 56 mr.g gt Lender’s interest in the Property is not reopardrzad ifa
lien arises or Is filed as g result of ncnpa)rnent,rGrantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen- (15) days after G‘antor;has nonce of the filing, secure the discharge of the lien, or
if requested by Lender, deposrr whh “L _gl °C rsrh or a sufficient corporate surety bond or other security
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other charges that could accriie as @ 'esult of'a'foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lend@r and'‘Sraii-SliSfy *any’ dverse judgment before enforcement against the
proceedings. Fi [ ER LR |
Evidence of Payrnenl Grartor shall upon‘demand ¥urnish to Lender satisfactory evidence of payment of the
time a written statement of the taxes and asseesmentsragarnst the Propenty.
Notice of Construction. Grantor shall notrly r.ender at least fifteen {15) days before any work is commenced,
materialmen's fien, Gr other lien could, be asserted on account of the work, services, or materials and the cost
exceeds $1,000.00. furantor will upon ueque:t of}Lender fumish to Lender advance assurances satisfactory
L ,[’q ot ..;h o
PROPERTY DAMAGE INSUR’.M‘E The felle Vlng pr_rovrsmns relating to insuring the Property are a part of this

r,u_q ,{_ Av b ".'. -
Maintenance of Insurance. Gren*or-:shall prucure 'and maintain policies of fire insurance with standard
extended coverage endorsements on. Hay: replacement basis for the full insurable value covering all
Improvements on ths Real Property n arf‘emcunt suffi cient to avoid application of any coinsurance clause,
companies and in such form as rnay be reasdral*ly acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each rnsurer Coriining & stipulation that coverage will not be cancelled or
disclaimer of the insurer's Irabllty for rallure,to tgr\re s»;h *otlce Each insurance policy also shall include an
endorsement providing that ¢ coverage ln.\ avor or“ Lender a" not be impaired in any way by any act, omission
Director of the Federal Emergency Managemen 'Agency as « special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood ln;urar’cc,‘,lf‘ avarlable, within 45 days after notice is given by Lender that
any prior liens on the property securing the - loanf up; 10 the maximuiy.pnlicy limits set under the National
Flood Insurance Program, or as otherwisé: requrred by! Lander and to mamniain such insurance for the term of

dr ':lr-, ' Rk
Application of Proceeds. Grantor*sha.r promptly notlly Lender of any loss or oxnage to the Property if the
to do so within fifteen (15) days of the casl.ral “Whethef or not Lender's security is imp?ied, Lender may, at
t ender's electicn, receive and retarnl‘he ﬁ‘ror. eﬂs of any insurance and apply the procesds to the reduction
If Lender elacts to apply the: proceeds to resf tron and reparr Grantor shall repair or replaca e damaged
or destroyed Improvements i ina manner sall ctory‘ 0 Lender Lender shall, upon satrsfactory proot of such
Grantor is not in default under this Mongage Any proceeds which have not been disbursed within 180 days
after their receipt and which? Lendenhas nol corhmltled :to the repair or restoration of the Property shall be
remainder, if any, shall be- Tapplred to 'the o’nncrpal balance of the Indebtedness. If Lender holds any
proceeds after payment in fu[I of tﬁe“lndetrt@@néés. such proceeds shall be paid to Grantor as Granior's

s
v ts( .ntlnued) Page 4

satisfactory to Lender in an, amourft suﬁlcrenl to dlscharge the lien plus any costs and attorneys’ fees, or
Property. Grantor shali name Lender as’ an addrtronal obligee under any surety bond fumished in the contest
taxes or assessments and shall authonz-,the apnropnate governmental official to deliver to Lender at any
any services are) furnished, or any materials ‘%re ‘supplied to the Prcpeny. if any mechanic’s lien,
to Lender that Grantei ¢zn and will pay the"costiof sucl'r lmprovements

Mortgage: £ R4 e
and with a standard mortgagee clauser.rr.".rrlmr Fiof Lender. Policies shall be written by such insurance
diminished without a minimum of ten; 00) days:prior, written notice to Lender and not containing any
or default of Grantor or any other person Sl‘-ould \he ‘Réal Pionerty be located in an area designated by the
the Property is located In a special ﬂood hazard: area. for the full vipaid principal balance of the loan and
the loan. i #”f j «1.‘-_:@«_;_
estimated cost of repair or rreplacemen‘l exceeds‘$1 000.00. Lender may make prout of loss if Grantor fails
of the Indebtedness, paymdnt of any:l Ien aﬁébt‘ng the, Property. or the restoration and reparr of the Propsrty.
expenditure, pay or rermburse Grantor from rhe r.rroceeds for the reasonable cost of repair or restoration if
used first to pay any amount owing - to Lender tnder lhls Mortgage, then to pay accrued interest, and the
interests may appear.

’-'-r. : ew%ed ot

Unexplired Insurance at Sale, Any.; unexplredlrnsurance shall inure to the benefit of, and pass te, the
purchaser of the Property covered rby:ghis: Mcrtgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

LENDER'S EXPENDITURES. lvaramor lw "sn,(A) %m keep the Property free of all taxes, liens, security interests,
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encumnbrances, and other claims, ; 1B) to’ provjdd nnx”reqmred insurance on the Property, or (C) to make repairs
to the Propery then Lender may*do so, ! any: act'lo'n’fbr proceeding is commenced that would materially affect
Lender’s interests in the Property, then;, Le'hder_fon Grantor‘s behalf may, but is not required to, take any action

that Lender believes to be appropriate to pfdteét | éndet's interests. All expenses Incurred or paid by Lender for

such purposes will then bear interest at: the; rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment. bv G"anlor All such expanses will bacome a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable nn'tﬁ‘ranyl mstallment payments to become due during either (1) the
term of any applicable insurance pollcy. or (2) th rema:nmg term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and pa; able at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts The n.arts‘agpmwded for in this paragraph shall be in addition to any other
rights or any remedies io which: Lender may benentltled on account of any default. Any such action by Lender

shall not be construed @s runng the default soj 2310 “bar Lender from any remedy that it otherwise would have

Nr 4}!? Y.
had. W ,‘ﬁw:;q ‘:f?z.l, o
L

WARRANTY; DEFENSE OF T' ’2 E The fudom mg prowsrons relating to ownership of the Property are a pan of
this Mortgage: e J'iﬁf.u i :

Title. Grantor warrants that (e} ¢ mntor hofds“good and marketable title of record to the Property in fee
simple, free and clear of aIL fiens~and: Eencumbrances‘ other than those set forth in the Real Praperty
description or in any tille msurance por cy.untle report Lor.final title opinion issued in favor of, and accepted

by, Lender in connection wrth this: Mongnge .2nd¥: (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Yerider, @seys ¢ R

Defense of Title. Subject to the exceptmn nvtn =‘par=1qraph above, Grantor warrants and will forever defend
the title to the Properly against the' lawful c.anms “f al: persons In the event any action or proceeding is
commenced that questions Grantor's t:t!e or; thevm‘fere. i 0° Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense Grantor may be the noriiinal party in such proceeding, but Lender shall be
entitled to participats in the proceedmg anti to be represent'd i1 the proceeding by counsel of Lender's own

choice, and Grantor will dell\fer or cause’ to .Je delwered to Leqdar such instruments as Lender may request

from time to time to perrmt such partlcnpauon"

, iy e
Compliance With Laws. Grantor warr’ants-"iauthe Property and Grantur's use of the Property complies with
all existing applicable laws, ordlnances and rugulatlons of governmental auwrities.

Survival of Promises. Allnpromlses. a;'eemﬁnts {andystatements Grantor 1i@s ' made in this Mortgage shall
survive the execution and de[wery of, this Mortgage ishall be continuing in nattre and shall remain in full
force and effect until such tlme as Grantm’s Indebtednesé-is paid in full.

CONDEMNATION. The followmg prowsmur'relat.ng tu pondemnatlon proceedings are a par. ¢ this Mortgage:
' ir

Proceedings. If any proceeldlng in Fundemnahon |é ﬁled "Grantor shall promptly notify Lerde: in writing, and
Grantor shall promptly take” -uch steps %8 .ay l:e necessary 16 defend the action and obtain the award.
Grantor may be the nominal’ pary in such proceedmg, 'but Lender shall be entitled to participate in the
proceeding and to be represented in. me muceeding by ¢ounse! of its own choice, and Grantor will daliver or
cause to be delivered to Lender such, mstru.nents and documentatlon as may be requested by Lender from

time to time to permit such partuc:patlon

Application of Net Proceéds !f ailrgor a§nys"’part ‘of the Property is condemned by eminent domain
proceedings or by any proceedlng or*purchase n lieU of condemnnation, Lender may at its election require
that all or any portion of the net pruweds of. t"i?e award be applied to the Indebtedness or the repair or
restoration of the F'n:perty“r The: ne* Jpror;«;:an:isadf the- award shall mean the award after payment of all
reasonable costs, expenses;.and atiom eys,taawr.curred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES'AND: CHAHGES BY GOVEHNMENTAL AUTHORITIES. The following provisions
relating to govemmental taxes, fges and. cha'gewgf; :part of this Mortgage:

2t

Current Taxes, Fees and’ Charges. Uﬂon ?a.quesf by Lender, Grantor shall execute such documents in
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addition to this Mortgage and take’ whateven qt_he_r -action is requested by Lender to perfect and continue
Lender's lien on the Real Propeny.: - Grantonrshail reimburse Lender for all taxes, as described below,
together with all expenses incurred. in: rec.ordrng. perfectmg or continuing this Mortgage, including without

limitation all taxes, fees, dacumentary SIampS‘_ and other charges for recording or registering this Mortgage.

Taxes. The following shail constrtute tares;tmwhr .h this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of’ the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorrzed or requ|r=d to’ dedutt from payments on the Indebtedness sacured by
this type of Mortgage; (3) a tax on thls type 9': Mortgage chargeabls against the Lender or tha holder of the
Credit Agresment; and (4) a specrflc 1ax; on at{_ or; any portion of the Indebtedness or on payments of
principal and inteiast made by Grantor* ‘?a‘t‘.ﬁ ’; i

Subsequent Taxes. | anygtax tolwhrch thrs sectlon ‘applies is enacted subsequent to the data of this
Mortgage, this evert saall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies frr an“Event of ‘Detaulr as provrded below unless Grantor either (1) pays the tax
pefare it becomes delingue: rt or @) cortest,s the ttgx ‘as’provided above in the Taxes and Liens section and
deposits with Lender cash or 4 ;r.rthcrent corpnr,tte,s.urety bond or other security satisfactory to Lendar.

x\.-'J ,”.

SECURITY AGREEMENT; FINANCIN" STATEMENTS The following provisions relating to this Morigage as a

security agreement are a part of this et Ja98: s ‘:t‘{,ﬁ M, D

Security Agreement. This instrumenit shal! tconstltt.rte ia'Security Agreement to the extent any of the Property
constitutes fixtures or other personat: properiy:sand Lender shall have all of the rights of a secured party
under the Uniform Commercrat Code as a amer.de:i ‘rom time to time.

Security Interest. Upon request by Lt...der (:runtor ishall execute financing statements and take whataver
other action is requested by Lender; 0 perrectfand continue Lender's security interest in the Personal

Property. In addition 1o recordtng thr Mortgt.getrn tne roal property records, Lender may, at any time and

without further authnnzatromcfrom Grantor“frte.execm'd gounterparts, copies or reproductions of this

Mortgage as a financing statement Gfantor shall relmburse Lender for all expenses incurred in perfecting or

continuing this security tnterest Upon defaurt* “Grarntor shall assemble the Personal Property in 2 manner

and at a place reasonably convenien: 1o, Grantgr and Lender and maka it available to Lender within three (3}
days after receipt of written demand f ] Lenider.

3

5'1: E ‘F'..
Addresses. Tha mailing addresses ofr.Granto debtor) and Lender {secured party) from which information
conceming the security |nterest granted")y thISsMartgage may be obtained (pach as required by the Uniform

: Commercial Code) are as stated on.the frrst p.tgerOft.thIS Mortgage

FURTHER ASSURANCES; ATTORNEY-IN—FAG'I?,yLThe folluwmg provisions relating 14 vurther assurances and
attorney-in-fact are a part of this Mortgage é" o

Further Assurances. At anthrmevand trom'trrne:to time, upon request of Lender, Graniei »+ill make, execute
and deliver, or will cause to be made, executed or. delivered, to Lender or to Lender's decigrse, and when
requested by Lender, cause tn be filed, rewrded.*rrehled or rerecorded, as the case may be at such times
and in such offices and plaees as Lender mau deem appropnate any and all such mongages, deeds of trust,
security deeds, security agreements ﬂnarrcing _,.atements continuation statements, instruments of further
assurance, certificates, and other documetnts as. “may,, in the sole opinion of Lender, be necessary or
desirable in order to eﬁectuate, compiet penéct, continue, or preserva (1) Grantor's obligations under the
Credit Agreement, this Mortgage atd’ the Rélated Documents, and (2) the liens and security interests
created by this Mortgage on the Prduc. t‘,r. thether now owned or hersafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary rn wntmg. Grantor shall reimburse Lender tor all costs and
expenses incurred in connectron wrth the matters reterred to in this paragraph.

‘*.l" .'-4

J ,tt.n -;

Attorney-in-Fact. If Grantor tatts to cro any «of tha’ thrngs referred to in the preceding paragraph, Lender may
do so for and in the name of Granter and at_ @rantors expense, For such purposes, Grantor hereby
irrevocably appoints Lenderas Grantor’ a*tufney tn-tact for the purpose of making, executing, delwerrng,

filing, recording, and deing all other thrngs as"’-may be necessary or desirable, in Lender's sole opinion, to
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accomplish the matters referred to in t‘hif_aéperecgdmg;&paragraph.
FULL PERFORMANCE. If Gré?rfc}r pa)}sf.‘_'é!]',“i_t:ﬁé?E’hdf;ﬁi,e"driess when due, terminates the credit line account, and

LS

otherwise performs all the obligations impiosed. upriGrantor under this Mortgage, Lender shall execute and
defiver 1o Grantor a suitable satiﬁfction=df;t_lgis‘;b{l;;ﬁgz};gé_ and-suitable statements of termination of any financing
statement on file evidencing Lender's securityintérest.in the Rents and the Personal Property. Grantor will pay,

if permitted by applicable law, any reasongble;_t‘e“r‘rn"iﬁé_tidnj fée,as determined by Lender from time to time.
' '1‘15-‘.'- HATET LR

REINSTATEMENT OF SECURITY INTERESﬁ;‘-ifgbj@‘y_nﬁeﬂt;is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on tha:inaebtédness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor’g?etrust‘ee",,in“»’-,p;‘e‘mk'r’up_tcy or ito’ any similar person under any federal or state
bankruptey faw or ' for the reliéf of debtors!*(8)". by reason of any judgment, decree or order of any court or
administrative body having jurisdiction :overilenderor, any;.of Lenders property, or (C)} by reason of any
settlement or comprom:se of any claim mace’ by J.lg'ﬁggt‘ with, any claimant (including without limitation Grantor),
the Indebtedness shall br Geisidéred unpaid, for the pUrpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be ﬁinsﬁt@Qii@Séthe?pase may be, notwithstanding any cancellation af this

[ 1.

Mortgage or of any note or oine., instrument, or agreerment evidencing the Indebtedness and the Property wil
continue to secure the amount renzid or recoverad 10 thie same extent as if that amount never had been originally
received by Lender, and Grantof; shull: Je: pghrfd .by;:'any judgment, decree, order, ssttlement or compromise )

relating 1o the Indebtedness or toithis Meitgaaeiss ud: + &
b o me

Yora o, b

£ PR S . .
EVENTS OF DEFALLT. Grantfar-;will be'in:detatit z;lqgr this:Mortgage if any of the following happen:
e.‘:'-" N l'tggf‘\' —F"’k'-}» o " y ﬁ_ .; iR i . ; . .
(1) Grantor commits fraud'or make}g}-a‘. fhatsriisrepresentation at any time in connection with the Credit
Agresment. This can include, for examp_lg”\'ra'nfaise iatement about Grantor’s income, assets, liabititles, or any

other aspects of Grantor's financial condition; il )
“.‘ ~ i’“o ‘_j W Ak ;"‘,; i f‘.';- )
(2) Grantor does not meet the repqyfn_e_nt_lte s 0f.th# Credit Agreemsnt.

fm

: KO AU
(3) Grantor's action or ina&tion adversaly affécts-theicoiinieral or Lender’s rights in the collateral. This can

include, for example, failure to maintain :reuiired dnsurance,.wasts 47 destructive usa of the dwelling, failure to

pay taxes, death of all persons liable onithesascoynttransfer;of titie =i sale of the dwelling, creation of a senior .

fien on the dwelling without our permission; f*orgc.‘qlslqreﬁ_by- the. holder of ancther lien, or the use of funds or the

A

dweliing for prohibited purposes. - NP 8

RIGHTS AND REMEDIES ON DEFAULY:.Upbn the dceurre
Lender, at Lender's option, may exercise ahy dﬁ;ef{xfﬁmgrefpf?jhe following rights a7d vemedies, in addition to any
other rights or remedies provided by law: A K

yu Ty LG : i

) R S S 5 5 A . s . ' y
Accelerate Indebtedness. uﬁ__—.ender.‘::anlﬁpev \ine:right:at it option without notice to Cirantor to declare the
entire Indebtedness immediately due‘g,a,ﬁca_:;;payable;*’j_ncluding any prepayment penaity wpich Grantor would be

required fo pay.

[
[
(8

1 the dccurrerice of an Event-of Sriault and at any time thereafter,

-

% .
A

Son O Py T
CHR e A W 0K G
UCC Remedies. With respect to all:or afy.part:ofithe Personal Property, Lender shall have &1 4@ fights and

H L w0 DS AT S s 4y
remedies of a secured par‘:y,‘lfnder tl-{fermfnffngo'mmgrclal Code.
L CEg YGRS O

Collect Rents. Lender shalf have glﬁéﬁ‘gﬁt%ﬁg}j}gﬁ{nétib'e“ to Grantor, to take possession of the Property and
collect the Rents, including:amounts past ‘dug*and Unpaid, and apply the net proceeds, over and above
Lender's costs, against the ‘lhdebtedress. * lﬁgfu_rthef'an‘c'e of this right, Lender may require any tenant or
other user of the Property toimake paynients of:rent or. use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocablydesignates:Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereofzin the iname-of . Graptortand to negotiate the same and collect the proceeds.
Payments by tenants or other usersito Lencsriin:response.to Lander's demand shall satisfy the obligations ;
for which the payments are made, whether; or:hot any. proper grounds for the demand existed. Lender may ;
exercise its rights under this subpa_rgg‘rapt,‘lg!_‘t_rx]g&.igf-pe‘_rsgn, by agent, or through a receiver. :
Mortgagee In Possession. ;;‘Lendeﬁsﬁ_all‘flfétTi't'ﬁé":ri'g'ht"to be placad as mortgagee in possession or to have
a receiver appointed to mke‘}ipos;eéifiéﬁ of all%F any part of the Property, with the power to protect and
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preserve the Property, 10 operate the Property,precedmgtforeclosure or sale, and to collect the Rents from
the Property and apply the proceeds gver and above the'cost of the receivership, against the indebtedness.
The mortgagee in possess:on*or recéwer Anay:? éewe vdrthout bond if permitted by law. Lender's right to the
appointment of a recaiver shall eXlS‘l whether ox ‘not the apparent value of the Properly exceeds the
Indebtedness by a substanttal amount .Emplovment by Lender shall not disqualify a person from serving as

a recsiver. ;, "; !,,ﬂ;_ ',';'-.‘- . L
Judicial Foreclosure. Lender may obtam a'iudir:ual decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judnment. |f pennmed by appllcabletlaw Lendar may obtain a judgment for any deficiency
remaining in the ludebtedness due 10" Lander aﬂer appllcatlon of all amounts received from the exercise of
the rights provides ir-this sectmn Y h ‘fi:,e - m g-: -

Other Remedles. Lznoar shall have al pmer rr Jhts and remedies provided in this Mortgage or the Credit

Agreemsnt or available &t 17 &v’ or in equny XSS '}‘,
" «,u m— . r
Sale of the Property. To the extent. permﬂte by apphcabie law, Grantor hereby waives any and all right to
have the property rnarshalleu In exerclsmg its, nghts and remedies, Lender shail be free to sell all or any
part of the Property together or §3puriely,” m’one“sale or by separate sales. Lender shall be entitled to bid

at any public sale on all or any portibn wofith ei?roperty b q
Notice of Sale. Lender will; ‘hive Gramf} :e'as?\fnable nqtlce of the time and place of any public sale of the

Personal Property or of the khme after W h.\..' a*\y prrvate sale’ or other intended disposition of the Personal
Property is to be made. Reasonable thlc e.«m rneen notlce given at least ten (10) days before the time of
the sale or disposition. Ay el

P r\_ vk i i

Election of Remedies, All of Lenders nghte éjnd re. .F’uFS will be cumulative and may be exercised alons or
together. An election by Lender to choose eny‘one ren .sf’y will not bar Lender from using any other remedy.

I Lender decides to spend money: oi t0° perfon'n* any -of_Grantor's obligations under this Mortgage, after
Grantor’s failure to do so, that dec;swn,by"Lendervmll .not afiect Lender's right to declare Grantor in default

and to exercise Lender's remedles py em b rrk.wr* b

‘ \.

Attorneys’ Fees; Expenseé. if Ler.der mmutés any suit or action ‘o enforce any of the terms of this
Morigage, Lender shall be enmled 6 reg.over su»,h sum:as the cour inav)adjudge reasonable as attomays’
tees at trial and upon anyiappeal. 24,4vhether or not any court action i involved, and to the extent not
prohibited by law, all reasonahle expenses L. ’ldEI incurs’that in Lender's opinioi are necessary at any time
for the protection of its mterest or the‘anfcn.'oeﬁuent of rts rights shall becoma & part of the Indebtedness
payable on demand and shall bear,interest a“r.crthe Credlt Agreement rate from thr dete of the expenditure
until repaid. Expenses co\rered by ;hle eragfaph mclude without limitation, howevzi Suhject to any limits
under applicable law, Lender's attorneyé foes' and iLenders legal expenses, whether ur not there is a
lawsuit, including attomeys’ Efees andfexpensesrv nr; bankruptcy proceedings (including effori= to modify or
vacate any automatic stay oF; mjunctlon;,ﬂappeals ‘and-any anticipated post-judgment collestion services, the
cost of searching records.“obtammg .ut.mreporr.s i.(lncludlng foreclosure reports), surveyors' reporis, and
appralsal feas and title insurance, o the-exierd- permltted by applicable law. Grantor aiso will pay any court
costs, in addition to all other sums prowded t'--dlaw '

n"! i ‘

NOTICES. Any notice required t0 be gwen*mdfr thrs:Mortgage, including without limitation any notice of default
and any notice of sale shall be given in. wmmg,rand=shall ‘b effective when actually delivered, when actually
received by telefacsimile (unless oiherwuse requured by law), when deposited with a nationally recognized
avemight courier, or, if mailed, when deposlted in¢the-United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shovm near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of"eny ||en Whth 10 as prlnnty over this Mortgage shall be sent 1o Lender's addrass,

as shown near the beginning of‘thns Mortgage Any ..:rerson may change his or her address for notices under this
Mortgage by giving fermal Writtan’ nutlce 12, the othe! ] person or persons, specifying that the purpase of the notice
is to change the person's address For, I‘IDIIGG purg;ases Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless othennse pro\nded or requlred by law, it there is more than one Grantor, any
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notice given by Lender to any Grantorrus deemed to be nottce given to all Grantors. it will be Grantors

o

responsibility to tell the others of the notice from Lender P s Lt _
ADDITIONAL DEFINITION. Pringipal Amaount. The«,t-gords-'ancrpal Amount’ mean all sums of money which are

5
i

disbursed at Borrower’s request. SRR
MISCELLANEQUS PFIOVISIONS The follow-r.g mlsoellaneoUS provisions are a part of this Morigage:

Amendments. What is wntten in this Monudge *and in the Related Documents is Grantor's entire agreement
with Lender conceming the matters covered Ay thts Martgage. To be effective, any change or amendment t0
this Mortgage must be in wntlng and must»be sngn ed by whoever will be bound or obligated by the change or

amengment. s '"éi?w

L-.

Loan Neo: 7300321812

-

Caption Headings. Gaptton headtngs in: thl.., Mortgage are for convenignce purposes only and are not to be

used to interpret or'de.ine thfe pro\rlsnons of. thls Mortgage

Governing Law. This "ortgage w'il"l ’ore 3 gerned by ‘and interpreted in accordance with federal law and

the laws of the State of i’ tnms ‘I'hls Mort ge has been accepted by Lender in the State of Illinois.
PR - LY l

Choice of Venue. I[f there L. a lawsurt Grantor 'agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of Iir' mt

¢,_.

Joint and Several Llabillty KAII obuga .on.t "1 Grantor under this Mortgage shall be joint and several, and all
references to Grantor shafl mean eaoh 2nrt wery Grantor This means that each Grantor signing below is

responsible for all obligations.in this: Mottgagsies m.g:

No Waiver by Lender. Grantor unaersrand., t.ender w:ll not give up any of Lenders rights under this
Mortgage unless Lender does, so in wntmg .,;'Ihe,tao' thot: Lender delays or omits to exercise any right will not
mean that Lender has given up that nght‘. i Lender doss agree in writing to give up one of Lender's rights,
that doss not mean Grantor W|II not’ havelo cornply with e other provisions of this Mortgage. Grantor also
understands that if Lender does oonse i tosd request tha* faes not mean that Grantor will not have to get
Lender's consent again if the' situatioh-*: bper.s again." Grante/ further understands that just because Lender
consents to one or more of Grantor's fequests;, ihat dees nol me=7 Lender will be required to consent to any
of Grantor's future requests Gran*ot *wattt_e'-*presentment demnsnd for payment, protest, and notice of
dishonor. e s-‘;"-‘sw. ; }‘}J' *@’%{‘;g‘-_s.. :

S
Severahility. If a court fmds that any provnston,ofathls Mortgage is not va’d <r should not be enforced, that
fact by itself will not mean that the rest ofdhm’ﬂMortgage:wnll not be valid or @ntoiced. Therefore, a court will
gnforce the rest of the provrs'ons of thls‘Moﬂgage‘Jeven rf a provision of this Murigage may be found to be
invalid or unenforceable. ( i ti}gﬁ' :-p‘:'uj ;R
- in vpne SRLTR

Merger. There shall be no morger of:thio: threst or estate created by this Mortgage vat any other interest
or estate in the Property at any ttméthetd by SthJfOl the benefrt of Lender in any capacity, vithout the written

consent of Lender. e 'w” e h

Successors and Asmgns. Subjeot tr.‘ ary | i.mrtattons stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon; and mure!; to the benefit of the parties, their successors and assigns. If
ownership af the Property becomes Ve ‘fed Th a person other than Grantor, Lender, without notice to Granrtor,
may deal with Grantor's su‘boessors with referenoe to this Morigage and the [ndebtedness by way of
forbearance or extension \mthout releasmg urantor from the obligations of this Mortgage or liability under the
Indebtedness. r,;x *n- L

.-

l—”\

ﬁ:}}:\”“ a_.jr‘ l L

Time is of the Essence. Ttme is of *he esseque in the: performanoe of this Mortgage.

Waiver of Homestead Ekemptiori"' Granfor "nereby ‘releases and waives all rights and benefits of the
homestead exemption laws; of the State o’f Ill'n0|s as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shd‘l'hévé é‘fdltct)wmg meanings when used in this Mortgage:

;« 4-5_1\

Borrower. The word 'Borrower means FtOBEFI-"‘LEE CAHLSON and NANCY SUE CARLSON, and all other

&y ra“! T
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persons and entities signing thé Credit Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agresment dated .July 19, 2001, in the
original principal amount of $30,000.0 from Grantor to Lender, together with ali renewals of, extensions of,
modifications of, refinancings of, consolidations ui, and substitutions for the promissory note or agreement.
The intersst rate on the Credut Agreement is a variable interest rate based upon an indsx. The index
ourrently is 8.760% per annum: If the index incrgases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on, ithe commenceneni .date indicated for the appllcable payment stream.
Notwithstanding the foregomg, the vanable interest rate or rates provided for In this Mortgage shall be
subject to the friawing maximum rate. “NO1ICE ‘Under no circumstances shall the interest rate on this
Mortgage be mois than the Iesser of 21. 000% per annum or the maximum rate allowed by applicable law.
The maturity date of ihis Mortgage is, July 19 201 1.

Environmental Law<. The words "Envnronrn:mal Laws mean any and all state, federal and local statutes,
ragulations and ordinancas ralating to the proigttioh of human health or the environment, including without
limitation the Comprehensivz EnV|ronmerstal&esponse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9271, et seq. ('CEHCLA") the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SATA"). the Hazardous ‘Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation-ang: Esecovery' Act, 42 U.S.C. Section 6301, et seq., or other applicable

state or federal laws, rules, or:regulatior's acapted pursuant thereto.

Event of Default. The word$ *Everitio’ Datwit".mean any of the events of default set forth in this Mortgage
in the events of default section of thls' M:)'rt'g'at_.,'-" e n o

Grantor. The word 'Grantor‘ means HOB%H LL-.E ~,;ev:n.scm and NANCY SUE CARLSON.

Hazardous Substances. The words: 'Hazardoua:Subs.ames mean materials that, because of their quantity,
concentration or physical, chemical oi-infectious:characterisiics, may cause or pose a present or potential
hazard fo human heakh or the enwronment when.improperyy r.ged, treated, stored, disposed of, generated,

manufactured, transperted orothenwise handied:  The words “la ardous Substances” are used in their very

broadest sense and include wnhout imitation any :and:all:hazaruous ~rtoxic substances, materials or waste
as defined by or listed under, the Enviroiimental Laws. The term "Hazzurdous Substances' also includes,

without limitation, petroleum and petroieu.n b ,r-nroducts or any fraction tlineaf and asbestos.

Improvements. The word 'Improvements‘ rr..,an.,,.all exlstmg and future iniprovements, buildings, structures,
mobile homes affixed on the. Heal Property; facilities, additians, replacements and other construction on the
Real Property. S ) T f’;t—.: gy j:‘ i

Indebtedness. The word "lndebtedm—.ss meaﬁs all pnnclpal interest, and othar zinnunts, costs and
expenses payable under the Credit Agreemept or ‘Related Documents, together win-all renewals of,
extensions of, modifications of, consohdatuonsmf‘ ‘and ‘substitutions for the Credit Agrecment or Related
Documents and any amounts expencedior. advanced. by Lender to discharge Grantor's ubligations or
expenses incurred by Lender:to enforeesGrantors obltgatinns under this Mortgags, together with interest on

such amounts as provided |n thts Mongage' oo L’* 2k
bl S Tu .

Lender. The word "Lender" means LAE;ALLE BANK NA, its successors and assigns. The words
"SUCCasSSOrs or assigns® me&ﬁ any persm or 7§orﬁpahy that acquires any interest in the Credit Agreement.

GHGEN RS TR

Mortgage. The word "Mortgage mesns, thlsMungage between Grantor and Lender.

Personal Property. The mrds 'Personat P'ouerty" mean all equipment, fixtures, and other articles of
personal property now or hereatter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessmns patts énd addttlons to, all replacements of, and all substitutions for,
any of such property; and together withail s 40e8ds (incliding without limitation all insurance proceeds and

refunds of premiums) from any sale. or other, Cisposition of the Property.

Property. The word *Property* mearts*céh?cm?eifithe‘ngal Property and the Personal Proparty.

e
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Real Property. The words "Fteal Property mean the real property, interasts and rights, as further described

in this Mortgage.

.

Related Documents. The words 'Fleiated Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agraements, guaranties security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agresments and documents, whether now or hereafter

existing. executed in cannection with the lndebtedness

Rents. The word “Rents® means all prisent anc: future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Prope:ty '
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EACH GRANTOR ACKI«#LEDGES HAVII\& HEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TC \7< TERMS.

GRANTOR:

e EET LEs CAFILSON Indlwduallv ol ohe ' PN

i
i
$17
v
L
i
ot
T
4
.

2 o Vs N

R e Pty

b e

[P

: P ol uh.um ;

s{:ir-

SEad f‘..

3

,
LAy

SRS L.
[
[

3l
. T *
et 22 Vs oo
e
*




LAt ¥

UNOFFICIAL COPY



Jul=18=01

08:17an Traa0zsp O P Yr-sss P.021/033  F-882
R TR MY RTGAGE :
Loan No: 7300321812 } (Contmued) 00108985863
: ; . ; i g T ;.3;’. (LS z‘_;)':
hf’J R T 1‘-‘ - ‘m R
1‘ INDlVlDUAL(’ACKNOWLEDGMENT
Y
”:‘. g wm ¢ .= B0 r%:
+ L .q
STATE OF Elp Z j(/vum L)
@”Z oD ivo)ss 0010895863
COUNTY OF b )

T

On this day before m«, the undemlgned’ \'atary ;'l.bllC personally appeared ROBERT LEE CARLSON and

NANCY SUE CARLSON,

to me known, to, .Je the :ndlvnduals desoribed in and who executed the Morigage, and

acknowledged that they sv'ned the Mortgdge as “thiir free and voluntary act and deed, for the uses and purposes

4

therein mentioned. -
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Given under my hand and offi}?a’ seal this
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"OFFICIAL SEAL"

JONNIE RUTH LEE
NOTARY PUBLIC STATE OF ILLINOIS §
My Commission Expires 01/11/2004 |
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