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~ MAXIMUM LIEN. At no time shall the principal zmount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,135,000.00:

THIS MORTGAGE dated September 14, 2001, Is made and ‘exsuted between Abraham John Lopez married
to Elva Lopez (referred to below as "Grantor") and PLAZA BALK; whose address is 7460 W. IRVING PARK
ROAD, NORRIDGE, IL 60706 (referred to below as "Lender"). )

GRANT OF MORTGAGE. .For valuable consideration, Grantor mortga es, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propzriy, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easerients, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inriuging without limitation

all minerals, oil, gas, geothermal ‘and similar matters (the "Real Property") located iis-Zeok County, State of
lﬂmms ’

LOT 35 IN STOREY AND ALLEN'S SUBDIVISION OF LOT 10 IN BRAND'S SUBSTIV'SION OF THE
~~ NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
*~ MERIDIAN, IN COOK COUNTY, ILLINOIS. '

The Real Property or its address is commonly known as 2856 N. Woodard Avenue, Chicago, IL -60618. The
Real Property tax identification number is 13-26-218-070-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Morigage secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any‘one or more of them, as well as all ¢claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
- or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
~ party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the - obhgatlon to repay ‘such amounts may be or hereafter may become
otherwise unenforceable. S , _ i}_g.gp
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... Mortgage. Any inspections or tests made by Lender shail be for Lender's purposes only and shall not be

» + ° construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the

-+ Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against

" Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have basn_known to Grantor. The provisions
of this section.oi, the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness ana *he satisfaction and.reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisitior ol any interest |n the Property, whether by foreclosure or otherwise. -

Nuisance, Waste. Gi2i'or shall not cause,. conduct or permit any nuisance nor commit, permlt or suffer any
stripping of or waste on ¢r 15 the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will nat remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, ciay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantur shall not demolish or remove any Improvements from the Real Property

without Lender's prior written consent. Au a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
. Improvements of at least equal value. :

Lender’s Right to Enter. Lender and Lender's agente and representatives may enter upon the Real Property
at all reasonable -times to attend to Lender's inte’ests and to inspect the Fteal Property tor purposes’ of
Grantors compliance with the terms and conditions of this Mortgage '

Il

Compliance with Governmental Requirements. Graniur-shall promptly comply with! all laws, ordinances,
" and regulations, now or hereafter in effect, of all governmentai Au")ontles applicable to the use or occupancy
.of the Property. Grantor may contest in good faith any such’iaw, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, s¢ long.as Grantor has notified Lender in
- writing prior to doing so and so long as, in Lender’s sole opinion, Lendsr's. interests in the Property are not
jeopardized. Lender may require Grantor to post adequate secunty or a surzty-bond, reasonably satlsfactory
to Lender, to protect Lender’s interast.

T

Duty to Protect. Grantor agrees neither to abandon nor Ieave unattended the P operty, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the haracter and use of the
Property are reasonably necessary to protect and preserve the Property.

: DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediate'y cue and payable
“all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written conseit, Jf all or any
_part of the Real Property, or any interest in the Real Property. A “sale or transfer' means the conveyance of

Real Property or any right, title or interest in the Real Property; whether 'legal, beneficial or equitable; whether
voluntary or involuntary;-whether by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exermsed by Lender
_if such exercise is prohibited by federal law or by lllincis law. :

TAXES AND LIENS The following provisions relating to the taxes and liens on the Property are part of this
-Mortgage:

Payment Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or matenal furnished to the
Property. Grantor shall maintain the Property free of any liens ha‘y) Sqé)rrglty over or equal to the interest of

P

EL.
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proceeds shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
) purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. »

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall’ pay. monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes -and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata _
share of all assessrients and other charges which may accrue against the Property. All such payments shall be
carried in an interest-irns reserve account with Lender, provided that if this Mortgage is executed in connection
with the granting of ‘a/mortgage on a single-family owner-occupied residential property, Grantor, in lieu of
establishing such reserve account, may pledge an interest-bearing savings account with Lender to secure the
payment of estimated taxes, insurance premiums, assessments, and other charges. Lender shail have the right
to draw upon the reserve (or giecys) account to pay such items, and Lender shall not be required to determine
the validity or accuracy of any itern-vefore paying it. Nothing in the Morigage shall be construed as requiring
Lender to advance other monies for sucr: purposes, and Lender shall not incur any liability for anything it may do
or omit to do with respect to. the reserve-account. Subject to any limitations set by applicable law, if the amount
so estimated and paid shall prove to be irsufficient to pay such taxes, insurance- premiums, assessments and
other charges, Grantor shall pay the differencr.”as required by Lender. All amounts in the reserve account are
hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such
amounts on the-Indebtedness upon the occurrence oian Event of Default as described below.

LENDER’S EXPENDITURES. If Grantor fails  (A)" to keep'the Property free of all taxes, Irehs, security interests, -
encumbrances, and other claims, (B) to provide any requirediinsurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If-any action or procesding is commenced that wor,'rld materially affect
Lender's interests in the Property, then Lender on-Grantor's behal® may, but is not required to, take any ‘action
that Lender believes to be appropriate to protect Lender’s interests. /il expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under .ine Nzic from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become-a part of the Indebtedness and, at
Lender's option, will {A) be payable on demand; (B) be added to the haizic? of the Note and be apportioned
among and be payable with any installment. payments to become. due duriig either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure hayment of these amounts,
The rights provided for in this paragraph shall be in addition to any other rights or any remecies to which Lender
may be entitled on account of any default. Any such action by Lender shall not be cunsui'ad as curing the °
_* default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE "The following provisions relating to ownership of the Prop( v are a part of
th.s Mortgage

Title. Grantor warrants that: (a) Grantor ho!ds good and marketable title of record to the Property in fee
simple, free and clear of. all .liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and defiver this Mortgage to Lender. .

Defense of Title. Subject to the exception in the paragraph above Grantor warrants and will forever defend
_the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
- commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such: proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, tg ﬁgdﬁ G‘;écggrstruments as Lender may request
from time to time to permit such participation.

ﬁg“}
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Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
law. .

* Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as requ1red by the Uniform
Commercial Code) are as stated on the first page of this Mortgage

FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relattng to further assurances and
attorney-in-fact are a part of thIS Mortgage

Further Assurances. At-any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, o' wil' cause to be made, executed or delivered, to Lender or to Lender's designes, and when

requested by Lenrder, cause to be filed, recorded, refiled,-or rerecorded, as the case may be, at such times
and in such offices and nlaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, ane nther documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuats, complete, perfect, continue, or preserve (1) Borrowers and Grantor's
obligations under the Note, iius Martgage, and the Related Documents, and (2) the liens and security
interests created by this Morigage «sfirst and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohioites 'Ly law or Lender agrees to the contrary in writing, Grantor shall

reimburse Lender for all costs and exnenczes incurred in connection with the matters referred to in this

paragraph

‘Attorney-in-Fact. If Grantor fails to do any ot *.u ihings referred to in' the precedmg paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes Grantor hereby
wrevocably appoints Lender as Grantor's attorney-iri-fant-for the purpose of making, executing, delivering,
filing, recording, and doing all other things. as may be nezessary or desirable, in Lenders sole opinion, to
- accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays- all the Indebtedness, inclurding without limitation ali future advances,
when due, and otherwise performs all the obligations imposed upon Graaier under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in-the S2nts and the Personal Property.

Grantor will pay, if permitied by applicable law, any reasonable termination teo us determined by Lender from
time to time. _

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, wheth:r voluntarily or otherwise,
“or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced t rsmit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under v federal or state’
. bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or ordar of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reuson of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Morigage
shall continue to-be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note ‘or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovéred to the same extent as if that amount never had been ongtnally
received by Lender, and Grantor shall be bound by any judgment, decres, order settlement or compromise
relating to the tndebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Paymen'ts. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect.discharge of
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collected by Lender, then Grantor irmevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
.proceeds. Payments by tenants or other users to Lender in response to Lender's demand shali satisfy the
: -obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver:

Mortgagee in Possession. Lender shall have the'right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.

- The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment ¢i 2’ receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by 4 =ubstantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. ‘_erder may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property

Deficiency Judgment. If permitted by appilcable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due.icLender after application of aII amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all ¢ciner nghts and remedles provided in thls Mortgage or the Note or
. available at law or in eqLuty :

Sale of the Property.  To the-extent permitted by ~znlicable law, Borrower and Grantor hereby waives any

. and all right to have the Property marshalled. In elercising its rights ‘and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of tha Pioperty. i

Notice of Sale. Lender will give Grantor reasonable notice f the time and place of an’y public sale of the
Personal Property or of the time after which any private sale.o: other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice glven at lzast ten (10) days before the time of
the sale or dlsposmon Any sale of the Personal Property may be marie-in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and. may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor’s obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to deciara Srantor in default
and to exercise Lender’s remedies. : :

Attormeys' Fees; Expenses. |f. Lender institutes any suit or action to enforce any of thie. terms of this
- Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
:  fees at trial and upon any appeal. Whether or not any court action is involved, and 1o the extent not"
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
. payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsui,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurarice, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under thls Mortgage, mcludlng W|thout limitation any notice of defaurt
i,b )J’
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Waive Jury All parties to this Mortgage hereby waive the rlght to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
* thomestead exemption laws of the State’ of llinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Abraham Lopez and Elva Lopez and all other persons and entmes
S|gn|ng the Note.

Environmental Laws. The words *Environmental Laws" mean any and all state, federal and local statutes
reguiations and oidinances relating to the protection of human health or the environment, mcIudmg without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. §9-199 ("SARA"}, the Hazardous Materials Transportation Act, 4¢ U.S.C, Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901; et seq of other appllcable
state or federal laws, rules; or(agulations adopted pursuant thereto. - ‘

Event of Default. The words “Event of Default'. mean any of the events of default set forth in this Mortgage
in the events of default section of this Tnortgage.

Grantor. The word "Grantor" means Alraham John Lopez.

Guaranty. The word “Guaranty" means the uaranty from guarantor, endorser, surety, or accommodatlon
party 10 Lender, including without Ilmxtatlon a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Srosiances" mean materials that, because of thenr quantlty,
. concentration or physical, chemical or infectious charartaristics, may cause Or pose a present or potential
hazard to human health or the environment.when imprcpeily used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled.. The woics “idazardous Substances" are used in their-very
broadest sense and include without fimitation any and all hazaruvus or toxic substances, materials or-waste
. as defined by or listed under the Environmental Laws. The terii "Hazardous Substances” also includes,
without limitation, petroleum and petrofeum by-products or any fractic1 thareof and asbestos.

-improvements The word “Improvements” means all existing and future improvements, buildingé structures,
mobile homes affixed on the Real Property, facilities, additions, replacemerits and other construction on the
Real Property.

Indebtedness. The word ‘Indebtedness* means all principal, interest, and othziamounts, costs and

expenses payable under the Note or Related Documents, together with all renewsic-of, extensions of,

modifications of, consolidations of and substitutions for the Note or Related Documeiits” 2rid any amounts

expended or advanced by Lender to discharge Grantor's obligations or expenses incuirzd by Lender to
. enforce Grantor's ob!:gatlons under this Mortgage, together with interest on such amounts as pt'\/lded in thls
. Mortgage. . . :

Lender. The word “Lender” méans PLAZA BANK, its successors and assigns. The words "succéssors or
assigns" mean any person or company that acquires any interest in the Note.

.'Mértgage. The word "Mortgage" means this 'Mortgagé between Grantor and Lender.

" Note. The word “Note” means the promissory note dated Septerﬁber 14, 2001, in the original principal
amount of $135,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.” The interest
rate on the Note is 9.000%. - Payments on the Note are to be made in accordance with the following payment
schedule: in 59 regular payments of $1,132.91 each and one irregular last payment estimated at $127,051.08.
Borrower’s first payment is due October 19, 2001,-and all subsequent payments are due on the same day of
each month after that. Borrower's final payment will be due on September 19, 20086, “and will be for all
prmmpal and all accrued interest not yet paid. Payments include principal and interest.

10 895269 Q’iv‘
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INDIVIDUAL ACKNOWLEDGMENT
"STATE OF O@JU/(/VUOIO )
' : ' ) 88
COUNTY .OF @UJ\C— ‘ )

“On thls day before me - the undersigned Notary Public, personally appeared Abraham John Lopez, to me known
to be the individual descrived in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her fres ¢nd voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and oif’sial seal thls‘ o I ! : day of \ ) 200{
“‘ﬁf"“. . .
%WW\ M A QM s
_L X A .’.1/,\;, 2
5 gon Putig g, ORR
Notary lic in and for the State of -«-s;; o, DSta. o V2l

My commission expires _

INDIVIDUAL ACKNOWLEDGMENT
STATE OF CP?J,U/YU:MO )
' ' S ) SS
COUNTY OF @CO L ‘ )

On this day before me, the undersigned Notary Public, lpersonally'appeared Elva Lopez, to re known to be the
: individual described in and who executed the Waiver of Homestead Exemption, and acknowlecgza that he or she .
* signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, To/ the uses and

purposes therein mentioned. ﬁn’h\
Given under my hand and oﬁlclq}r’seal th(i;s “"‘ day of @p&m m : 200'
£l Lan . :
s Yo A/~

Residing at

10896269

My commission expires
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