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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 8, 2001, between PHILIP R. GIBISCH, A/K/A PHILIP GIBISCH, AS
TRUSTEE OF THE PHILIP GIBISCH 7 F.uST and CHERYL A. GIBISCH, A/K/A CHERYL GIBISCH, AS TRUSTEE
OF THE CHERYL GIBISCH TRUST, not p:rsunally but as Trustees under the provisions of a Trust Agreement
dated December 15, 1998, whose addresc ie-1117 PEPPER TREE, PALATINE, IL 60067 (referred to below as
"Grantor"); and Harris Trust and Savings Bar«, whose address is 111 W. Monroe, P.O. Box 755, Chicago, IL
60690 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, “rantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the follbwirg described real property, together with all existing or
subsequently erected or affixed bhuildings, improvemnioris and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and. Jdiich rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits rclalirg to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, locatcd .n- COOK County, State of lllinois (the "Real
Property"):

LOT 19 IN BLOCK 7 IN PEPPER TREE FARMS UNIVT 2, PTING A SUBDIVISION IN SECTION 11,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PIINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 1117 PEPPER TRF.Z, PALATINE, IL 60067. The Real
Propeny tax identification number is 02-11-112-019,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and t« all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commiercizi.Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this ’.\crtgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the M2niform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Sta:es of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreeniant dated August
8, 2001, between Lender and Grantor with a credit limit of $225,000.00, together with all renewals of,

Grantor may be the nominal party in such proceeding, but Lender shall be entfitled to participate in the l
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or

cag?g tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such .
participation.

TR T J

notice of default and any notice of sale to Grantor, shall be in writing, may be sent bT/ telefacsimile (unless
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WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing
and waiving all rights and benefits of the homestead exemption laws of the State of

Illinois as to all debts secured by this Mortgage. )
WAJ Y A sk
X A/, ol L x
PHILIY R. GIBISCH, CHERYL/A. GIBISCH,
A/K/A PDLYP GIBISCH A/K/A CHERYL GIBISCH

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ/ )
() . ) ss
COUNTY OF 9@ K >

4

On this day before me, the undersigned Notary Public, per:onally appeared PHILIP R.
GIBISCH, A/K/A PHILIP GIBISCH and CHERYL A. GIBISCH, A/K/A CHERYL
GIBISCH, to me known to be individuals described in and who gxzcuted the Waiver of
Homestead Exemption, and acknowledged that they signed the Waizer of Homestead

Exemption as their free and voluptary act and deed, for the uses and plipoges therein
mentioned.

oyl

N

Giéet under my hand and officizal seal this ? day of
20

-~

53% W i0iTH MARIE ARGYRAXIS
] omusson B88 06/26/0

YT TYY Y

08/07/01 TUE 14:31 [TX/RX NO 6900]
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