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MTRTGAGE

THIS MORTGAGE IS DATED AUGUST 24, 2001, between DOUGLAS E. ARMSTRONG and ELIZABETH M.
ARMSTRONG, HIS WIFE, whose address is 3444 N. OAKLF.Y AVENUE, CHICAGO, IL 60618 (referred to below
as "Grantor"); and Harris Trust and Savings Bank, whose address is 111 W. Monroe Street, P.O. Box 755,
Chicago, IL 60690-0755 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgacss, warrants, and conveys to Lender alt
of Grantor's right, title, and interest in and to the following described ‘real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, “all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciugimng stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pi¢peity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property”):

LOT 42 IN BLOCK 7 IN C T YERKES, BEING A SUBDIVISION IN SECTION 19, TO\vNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIN'G.

The Real Property or its address is commonly known as 3444 N. OAKLEY AVENUE, CHICAG(,.L €0618. The
Real Property tax identification number is 14-19-309-024.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation DOUGLAS E. ARMSTRONG.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Loan No 2990015304 (Continued)

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shali be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain,’ Grantor shall maintain the Property in tenantable condition-and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value, .

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Gomprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“SA#!A") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance”™ sha'. also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.” Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, *iiere has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b%( any person on, under, about or from the Property;
(b) Grantor has no krow edge of, or reason to believe that there has been, except as previously disciosed to
and acknowledged by vzndler in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx.by
any prior owners or occupan’s of the Proper(t}r or (|2 any actual or threatened litigation or claims of any kind
by any person relating to such-matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantcr nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, sicre, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and. (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, ragulations and ordinances, mcludlng without limitation those laws,
regulations, and ordinances described ahove, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and (e<ts, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with tais saction of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only anr® chail not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on _Grantor's due diligence in investiating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for =legnup or other costs under any such laws, and ™ (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or inuirectlv sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any usz. generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substarc< on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgagie and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or uiharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisancz-nor commit, permit, or suffer any
stripping of or waste on or to the Praoperty or any portion of the Property. ‘Wiinout limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right .o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written corsant of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any imgziovements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé sucn  lrnprovements wit
Improvements of at least equal value. ‘

Lender’'s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Rzai Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purpoces of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or




-

yons Buiouspiae Juswinisul Syl Ul paurelucd suoisiaoid 8JUBINSUL AU YNM aouegdwoo ‘19818 Ul SI MOJaq
Paquasap ssaupalgapu] Buisixy Aue yaiym ul pouad ay buung “‘ssaupajqapu) bunsixg yim aaueqdwon
i

; "Auadoid yans Jo aes 81nso|3810) Aue 1e Jo ‘abeBbLoW Siy} JO SUOISIAC.]
9u} Jopun piay ajes Jaylo Jo aes sa8isni) Aue je abebuow sy AQ pasaaod Ausdoid 8yl jo Jaseyaind
Syl ‘ol ssed pue 'Jo Jjeusq syl 0} eunul |leys edcuesnsul paidxaun Auy oles Je asueinsu] pandxsun

H *JOJURIE) 0] pred
9q [[eys spaasoud yans ‘ssaupaigapul 331 10 |In} ur wawAed Jaye spasooid Aue Spjoy Japusa Jj 'ssau%elqepm
syl Jo adueeq |eduud ayl o) pajdde aq jeys ‘Aue i ‘Jspulewss 8yl pue ‘1saselul paniode Aed o)
usy) ‘abeBUO siu) Japun sapua o} Buimo Junowe Aue Aed o} sl pasn aq [feys Auadoid ay} Jo uoneIolSal IO
dledal ay) 01’ paniuwod Jou Sey 18pusT youm pue 1diadas Syl Jo. SABD 081 UIUIM Pasingsip usaq Jou aAey
yoiym spoaoosd Auy "abeBLOW SIUY JBpUR JNBJOp Ul 10U S| JOJURISD JI LONRICISAS J0 Jiedal JO 1809 3|qRUOSEa.
8yl Jo} spaaso.d au) woy Jojuels) asinquial o Aed ‘ainypuadxa yans jo jooid Aooesies uodn ‘[feys sepuan
i48pua 0} Alojoesies JsUuBw B ul Sjuswaoidw| pakosisap Jo pabewep syl ade|das Jo Jiedal lIBYS Joluein)
redal pue uoljelolsal o} spaasoid syl Aldde o) s1a8je Japuan §| Auadoid ayl jo iredal pUE LONEBI0IS2S 3y} 10
ikuadold syl bunocaye usy Aue jo JuawAied 'SS3aUPAIaPU| BY) JO UoNINPal ay) o} spaanold ayy Aidde 'uondale
81l e ‘Aew Japua ‘pasredw s A11IN23S § I9PUST 10U JO JSYIBUM "Al[ensed ay) jo sAep (G1) USdYY UIYIM 0S Op
0] sjie} Jojue.r) )1 880} Jo jooid axyew Aew Japuss 'oo'lgoo'gg s(j)eaaxa Juawaoeidal 10 aredal JO 1500 palewlnss
oyl j1 Ausdosd aur 0y abewep Jo $S0| Aue JO Jopua AJIOU Ajdwosd [[eys JOJURID '$paaaoid Jo uoneaddy

|
‘ Uru; 9yl JO Wis] 8y) Joj saueinsul Yyans Ulejurew 0} pue Japua AQ paJinbal asimiay)o se 1o
jwelbold aoueInsu) pro|-| [EUOHEN 8U) JOpun 1as Sliwi| A21od wnwixew ay) 0} dn ‘ueo] a9y Buunoas Auadoud
eyl uo sual Joud Aue pus 1EO| 8] JO BoUB[Eq rediound predun Aj|n4 ay} 10} 2auRINSU| A)00|g jelapad ulejuew
pue Uurelqo 0} seaife Jul's) ‘eale prezey pooj) jeloads  se Aduaby jusweBeuey Aousbiews [eleps4 ey}
J0 J0pa11q 3yl AQ paleubisen e2ie ue U paledso] awooaq awn Aue 1B Auadoid [eay oyl pinoys ‘uogsiad Jaylo
. AUe Jo JOJeID) JO ||nNejap 10 LIISSILC 0B AUB Ag Aem Aue ul pasnedwl 8q 10U |[iM JOpUS 10 oA} uy abesannd
* eyl Buipinosd Juswasiopud ue vpaI2Ul jleys Osfe Adljod aouRINsul YoBZ ‘890U yINs AL 0] ain|iey Joj Aljiqel
$,Ja.Insui ay) Jo JaWIe|IsIp AUB LUIUIPIIOD JoU pUB Japus O} adilou Uapum Joud sAep (gL) ual JO Wil
B INOYEM PAYSIUILID IO paji@oued aq 1ol uim aBRISA0D Jeyl uo!nce'mdns B Buiureu0d unsu) yoea Waoly sbeIsnd?
10 S9]edYIRY JOpUDT 0] JBAYSP |ByS J0UeIn) “JBpud 0} B|qeldadde Ajqeuosesal aq Aew Se wioy yins ul pue
seluedwod aoueInsul Yans Aq UaNm aq Peys SaI0d "JOPUST JO JOAE} Ul 8SNEjD eabeBuow piepueis B yum
PUB ‘3SNEJ2 aJUBINSUIOD AUB JO UOiedIddE DIOAR 0] JUBIOYNS JUNOWE Ue Ul ALBdoid [EaY BY) U0 SJUSWSAOI 1]
I[B BuLsAcO anea d|qesnsur N} 8yl JOj( SI3BQ JUBWEJBIdS) B U0 SJUBWASIOPUS SLRIIAGD papuaxa
PJEpUElS yim SoueInsul BuY jo s81010d ulelumw pue 3.nJ0Jd |[ByS JOJUBID) 'SJUBINSU| JO IJUBUIUIB

! -obebuop
I‘f!ul J0 Ued ® are Auadoid sy) Buunsu) 01 Buneal suosirosd Buimojio) Byl “IONVHNSNI IOVINVG ALH3d0Hd

I "sjuaaanidwl yons 1o 3802 ayy Aed Jim pue ued JOJUBIY) Jey)
J5pua 0} AJOJOBJSIIES SBOUBINSSE SOUBADE JOPUST O} YSIUN. JapuaT jo 1sanbas uodn |[iM JOJUEID "00'000'0LS
Spaadx@ 100 8Y) pue S[ELBIEW 1O ‘S9JIAIBS JOM BY JU JUPDJJR UO PaUBSSE 9( PInod U3l JByl0 IO ‘Ud|
$ uswreusiew ‘ual| s,olueydsw Aue Ji ‘ALadold ay) o1 paiddns Zie S[enalew AU JO ‘paysiuing ale Sadales Aue
|POJUBWIWOD. St YJ0M AUe B10Jaq SABD (GL) US3YYY 1SBD] 1B J8pUST £,410U [[RYS JOIUEIL) "UONDNISUDY) SO 29ION

‘Aladoud 8y} 1surebe sjuswGasse pue Saxe} Sy) JO JUSLIDIRIS UBNLM B
awn Aue Je JapusT 01 JBAIIBP 0] JRIOINO [e)USWILIBA0D dlelidoidde ay) 87.00IN. ||BYS PUB SJUBLISSISSE 1O SaXe)
au jo wawded Jo souspIAs AIC1OBSITES JOPUST 0] YSIUIN} PUBLUSP UOGN ([BH3 JOIUBID) ‘Juawded JO 92U3pIAg

; ‘sBipaanoid
1S21U0D Byl ul pegs!um; puoq Aluns Aue Japun 98BIq0 [BUOIIPPE UE" Se 48puUsT BWEBU |[eyS JOJUBIE)
iALadoid 8y} jsulebe JuBwWaaIojue 310j9q WBWOPNI 3SIGADE AUBR AJSIES |[BUS SuF JOpUsT PUE J|BSll puaap
Ileys Jojuels) ‘1s9)u0d AU u| usi| 8y} JOpUN SIS JO BINSO|I9I0) B JO ) NSBJ B 'SB SNIIIR PiNod Jey) sebieyd
49410 Jo $39) sABusole pue S1500 Aue snid udl| By} S61eYISIP 0] JUBIDIYNS WINOWR LB Uy JBPUST 01 AIOJDBJSHES
Alindas Jaylo Jo _puog A19ins 81eJodiod JURIOIYNS B U0 YSed Japus YIM usodep “Jebust Aq palsanbal
§i 10 'ual ay} Jo ableyasip syl aundas ‘Bullly ay) JO NOU Sey JORID PYe SABD (G) L3avL UIyIM ‘pally SI udl|
B JI ‘10 sasue u_gH 3?1 laye shep (g1) uaall uiyIm Jeys Jo1umg ‘uswAeduou Jo Ynsal B sv |l SI IO SASUE
usl| e J| ‘pazipredos! 10u S| Auaqu 9y} Ul }saJslul s Japuat se buoj os ‘Aed 0] uonebqo ays2A0 andsip yie)
POOD B LM UOROBULOD Ul WiB|D 10 'JUSLSSASSE 'Xel AUE JO uawARd ployyim ABW JOJURID ‘1sauod o) ybiy
I '

" ‘yde.Besed Buimoyio} ay) u papinoid asimiaylo se 1daoxs pue ‘moleq 0} PalIee.! S3aupsIqapu|
Bunsix3 ay) Joj 1deaxe ‘anp 10U SJUSWSSISSE PuB SAXE] JO UBY By} JOj 1099xa 'aBEBLIOW SIUF Jpun Jepus
JO Is8Jaul a1 0) [enba Jo Jano Auoud Buiney suaj| [fe Jo 98y Auadold 8y} ueluRW |[BYS JOIURID ‘Auadold
SUi 0] paysiuiny [eLI@JBW IO PRJSPUDI SOIIAIBS 10) JO UO SUOp YIOM JO) SWIRD & anp usym Aed |eys pue
;_Auado:g 8y} Jo WNnooJe Uo Jo Jsurebe paias| sableys adines Jamas pue sabieyd Jolem ‘Sjuswssasse ‘soxel
[eloads "sexe) |joJAed ‘soxe; |fe (Aousnbuiep 01 Joud SusAs e ul pue) anp usym Aed |[Bys JOJUEID) -JuaWABY
I

‘ ‘aeduop
§!u1 Jo ued e aie Auadoid @yl uo susi pue saxel ayl 0} Guilejes suoisiaoid Bumono) aul "SNIIT ONV SIXVL

| ) ‘me| stoul|| Aq Jo mej eiepay Aq pauqiyosd si astdsexa yans Ji Jepua Aq
PasinIaxa 8q 1ou Jieys uondo syl ‘JOASMOH 'I0JUBIY) JO ‘Bq ABw 2sed 3y} Se ‘Sisalalul Aurdwod Aypgel psuwl Jo
s1sosa)u| diysiaupred '%o01s Builoa aul Jo (9%6z) wadiad aA|-Aluam) ueyl aiow Jo diysiaumo Ul abueyd Aue sapnjoul
#sne J8ysuel) ‘Auvedwod Aupgen pasuwy o diysisubed ‘uonesodioo e s) Jojuein Aue ) isaseiul Auadold [esy Jo
DOUBABALIOD JO poyiaw Jaylo Aue Ag 1o 'Auadoid [eay ay3 o) 91 Buipoy 1snil pue) AUB 0] JO Ul 1SdJdlul [BIayauRq
’/"&ue J0 J3jsuen} Jo Wawubisse ‘sies Ag 10 ‘1oBAU0D uondo-ases] ‘sieak (§) s91yl ueyl Je1ealb WiS) B YIM 1SBIBIUI

ployases) ‘peap 10} 19BAU0D '1DBIUOI PUB| IOBIUCD B[S JUSW(RISUl ‘pasp ‘afes JyBiino Ag Jayleym ‘AJejunioul

1"
|
|

(panunuos) v0ESL0066C ON UBOT

p abeg IOVDHLIHON L00Z~¥2-80




08-24-2001 U NO F FI\:I&;J;AEL | C ﬁYO‘&&? 163 Page 5.

Loan No 2990015304 {Continued)

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division_of
rgcgeéjds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includg(\jg any
obligation to'maintain Existing Indebtedness in good standing as required below, or if any action or proceeding 1S
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender ‘expends in 0
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any ‘installment payments to become due
during either 1|) the term of any applicable insurance aBolucy or r&u) the remaining_term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this aragraPh shall be in addition to any other rights or any
remedies to which |.ander may be entitled on account of the default. Any such action b¥| ender shall not be
construed as curing th:2 default so as to bar Lender from any remedy that it otherwise would have had.

\aArI?RANTY; DEFENSc OF TITLE. The following .provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warraits that: (&) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of !l liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtediexs section below or in any title insurance policy, title report, or fina title opinion
issued in favor of, and acceptzd by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority t¢.2xecute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exc=ption in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that -questions Grantor’s tie ur the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Graniar may be the nominal party in such proceeding, but Lender shall be
entitlied to participate in the proceeding and. o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to ve dalivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Froperty and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulat ons of governmental authorities.

EXISTING INDEBTEDNESS. The following provisiors. concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indeltedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to piy, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, -any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interesi-or the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, (¢t should a default occur under the
instrument securing such indebtedness and not be cured during any applicahie grace period therein, then, at
the Oﬁ_tlon of Lender, the Indebtedness secured by this Mortgage shall became immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any morntgage, deed of trust, or
other security agreement which has priority over this MortgfaEe t()jy which that agree nen: is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall ncicher-request nor accept
any future advances under any such security agreement without the prior written consent ¢f Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pait o/ this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caLr1t$e_ tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Loan No 2990015304 (Continued)

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Moml;age. the Note or the Related Documents is false or misleading in any
material respect, either now or at the fime made or furnished.

Defective Collateralization. .This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. '

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower’s Froperty, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceéding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against-any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Granior as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedinn, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond fcr th.e claim satisfactory to Lender.

Breach of Other Agierment. Anar breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitatior.” a=y agreement concerning any indebtedness or ‘other obligation of Grantor or
Baorrower to Lender, whether exdsting now or later.

Existing Indebtedness. A default chall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing lidcttedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. A

Events Affecting Guarantor. Any of tiie preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becoimes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. i znder, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%anons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecurz.

Right to Cure. If such a failure is curable and if Gran.or or Borrower has not been given a notice of a breach
of the same_f)rovusion of this Mortgage within the preceuirg twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lerider sends written noticé demanding cure of such
failure; (a? cures the failure within fiteen (15) days; or (b) i tae cure requires more than fifteen (15) dggs,
immediately initiates steps sufficient to cure the failure and therzafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon-zs reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any veiit-of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rigriis 2nd remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without natice to Borrower to declare the
entlrgégc{ebtedness immediately due and payable, including any prepayment peralty which Borrower would be
required to pay.

UCC Remedies. With respect to all or aqr part of the Personal Property, Lender tnal have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to 2ake possession of the
Property and collect the Rents, including amounts past due and unpaid, and appcl?/ the net pioceeds, over and
above Lender’s costs, against the indebledness. In furtherance of this right, Lender may recait2 any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’'s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negouate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propert precedmﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possesmqn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a 1udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
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Loan No 2990015304 (Continued)

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e‘xc_armsm%.an right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict-compliance’ with that provision -or any other ‘provision, - No.prior waiver. by-Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
.or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ALXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 17 ITS TERMS,

v LA
ELIZABETH M. ARMSTRONG/"™

J

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WM )

)ss
countyof Cook” )

On this day before me, the undersigned Notary Public, personally appearar DOUGLAS E. ARMSTRONG and
ELIZABETH M. ARMSTRONG, to me known to be the individuals described iri inc who executed the Mortgage,
and acknowledged that they signed the Mortgage as their free and voluntary ast and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this A{Fe day of W y 2057
v , -

Residing at LD V. Lb\fz/hwl.‘)’/_ﬁ{dq H

Notary Public in and for the State of
My commission expires #/ Q‘/ﬁj’

Edwin R
-Armstrong

Notary Public, State of i

2 e £

LASER PROQ, Reg. U.S. Pat. & T.M. Off., Ver. 3.29 (C) Concentrex 2001 All rights reserved.
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