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ASSIGNMENT OF REN(S

THIS ASSIGNMENT OF RENTS dated September 17, 2001, is made and exerdted between Jaroslaw Pietrzyk,
an unmarried man, whose address is 4000 Bobby Lane, Schiller Park, IL ~ (,0176-2209 (referred to below as
"Grantor") and PRAIRIE BANK AND TRUST COMPANY, whose addresx is 7661 S. HARLEM AVE,
BRIDGEVIEW, IL 60455 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuiryg security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Renis ftom the following
described Property located in C_ook County, State of lllinois:

LOT 62 IN B QAKES RESUBDIVISION OF BLOCK 5 (EXCEPT LOTS 1, 2, AND 125) IN COCHRAN AND
OTHERS SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 3%
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 934 North Honore, Chicago, IL 60622-4928. The
Property tax identification number is 17-06-423-029.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
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by this Assigniient, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFOhMAﬁICE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing 'st'i,t’ement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Crantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief o7 debtors, (B) by reason of any judgment, décree or order of any court or administrative body
having jurisdiction ovzr _ender or any of Lender's property, or (C) by reason of any settiement or compromise of
any claim made by Leader with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the' puroose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, a7 the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agrezinent evidencing the Indebtedness and the Property wiil continue to secure the
amount repaid or recovered to the samz extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judg.rfne'.t, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment. :

LENDER’S EXPEND'ITURES. It any action.c. proceeding is commenced that would materially affect Lender’s

interest in the Property or if Grantor fails t¢ somply with any provision of this Assignment or any Related "5
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment Or any Related Documents, Lender on Grantor’s behalf may e

(but shall not be obligated to) take any action that lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encambrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insu’ing, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Nate from the date incurred or paid by Lender to the date &i repayment by Grantor. Ali such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) Le pavable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with iy installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the vendining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s matuiity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remeadies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default urde: this Assignment:
Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other DEfa'ﬁifs. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Otﬁér Peiyments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien. )

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor’s ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material respect,

’

b
"

s




UNOFFICIAL COPY

SIYBL sy 8s1219%8 ABW J9pus "PAASIX3 puewsp ay) Jo} spuno.b sadoud Aue Jou 10 Jaylaym ‘apew aJe sjuawied
94l Yolum Joj suonebiqo syl Ajsies jjeys puewap S,19pua7 0} asuodsal vl 1epusT 0} s18sN JALYO Jo SjuBus)
Aq swewAied ‘spoasoud ay 139]100 pue swes au s1enobau 0} pue JOJUBID 4O BWERY 8yt w Joassy) uowded
Ul PaAigdal sjuawnisul 8s10pua 0} 19ef-ul-Aaulone §,J01uelg) se Jspua sojeubisap A|qesoaass Jolueiny uay)
"19pua Aq pa1a)|od aue siuay ay; | ‘9A0QE ‘UONDBS SIUBY 109100 pue SAI928Y 0} WBIY s J8pus sy} ur o)
papiroid siubu au e aaey jeys IapuaT "Jybu sy Jo asueIayLINy U ‘8Saupalqapu| sy Jsurebe *sisoo s Japua
8AOQE puB J8A0 'spsaooud 1su syl Adde pue ‘predun pue anp Jsed slunowe Buipnjou ‘sjusy 3yl 1095100
pue Auadoud auj jo uoissassod aye} o) ‘I0IUEID) 0} BINOU INOYUM ‘IyBL BY) sAey IleYs s8puaT "sjudy Jo3fj09

"Aed 0] pasinba.
9Q pInom Joluess ynym Aeuad JuswAedaid Aue Buipnjpoul “siqeded pue anp AjpleIpsLuw) ssaupalgapul
9Jju8 8y} a1e|38p 0] JOWR.IL) 0] 3INI0U Inoyym uondo 1 1B B 8y} sARY |[RYS JBpuaT ‘SS3UPINGSPU| 3130y

‘me| Aq papinoud saIpawal
10 sbu Jayio Aire.0, uomppe ul ‘saIpawal pue sjybu Buimo|ioy ayl JO 3I0w Jo 3uo Aue 9sjos9xe ABW JBpus
‘i3)ealayl swy Aue 1 pue INejaQ 40 JusAz Aue j0 32UB1N20 ay) uodn ‘1INV430 NO S3IQ3INIH ANY SIHDIY

| ‘leonoeld A|qeuoseal Se uoos se asueldwod aonpo.d o} Jusidyns
sdals Alessedsu pue sjqeLGRIAI (B §819/dwo2 pue senuIUOD Jayessay) pue Unejep ayl aind 01 WadYNs
8Q 01 UONRIISIp 3|0S S, Jopue’| Ly SWasp Japua yoium sdajs seemul Alaelpawwi ‘skep (G1) usayy uewy
alow saunbaiana aul g (g) 1o ‘shzp (1) uaayly uiyum ynejep ay) samo (L) :Jnejep yans Jo aind Buipuewsp
19pusT Wiol) donou udlLm Buineda:l IBYR ‘lojuelg) §) (P31N220 aABY |IM YNEJSP JO JUBAB OU pue) paina
8q AewW 11 ‘syiow (Z}) aalpm Huipadeid SUl uiyum Juawubissy sy jo uoisinold swes ay) jo yoeaiq e Jo 80U
® UsnIb usaq Jou Sey JOlUBID §i pUB B|gBIN: SI JuowAed Ul YNejap B Ueyl Jaylo ‘inejap Aue J| ‘Suosinclg aing

'81N985U} 431 SaABI(D Litej poob ul Jpua “Apunoasu)

o

x "pastedwr < ssaupalqapuy| syl Jo 9ourWLIONad J0 JuswAed Jo 1padsoid
- BUL S3ADIIBY JAPLIaT JO ‘UORIPLOD [RIOURUI S, JOJUBID W1 51200 afueyd 8s1anpe [BUBTEW v ‘8buey?) as1anpy

INBJOQ 4O WeAZ Aue 81n2 ‘os Buiop u) ‘pue ‘Japua 0} Alolesies

lsuuew e u Aesend ay Japun Buisue suoneBigo ay) AjleuoripLuooun awnsse o} ajejsa s,Jojuetent ay} ywisad

v+ "0} paanbal 8q 10U [lBYS Inq ‘ABW ‘Uondo Sl Je ‘Japue ‘yieap B40.5umA8 ay) uj 'sssupsigapu) ayl Jo Alueseny)
Aue ‘Japun Anjigen) Jo ‘o ANpi[ea sy} saindsip 10 sax0A01 10 ualadwior usawosaq Jo saip Aued uonepowLWoIIe

10 ‘Alains ‘iasiopus ‘iouesenb Aue 1o SSauUpaIgapul Byl Jo Aue v Aued UONEPOWIWOIIE JO ‘Alauns
‘18810pud ‘J0lueIENS AuR 0) 10adsa UiM §1n000 suana Buipasaid syl ;0 Airg Jouerenn Bunoayy sjuang

1surebe pamouioq 10 ‘pjos ‘pabewep Allenueisgns ‘usjols ‘10| si Auadoig au;- “sso7 Jo sbewreq Auadouy

‘aIndstp sy
104 puoq 1o arlasal srenbape ue Buleq se ‘uoNNBIISIP B10S SIi Ul Uepus Aq pauiwuslspunoure e ur ‘Buipeasoid
9.N1IB}0} JO J01P31D BY) 10) PuOq A1DINS B 10 SIILOW 13puaT Yum suisodap pue Buipsaoo.d ainyiauo; Jo Joppald
T Ul JO B3M0U UBNUM JapuaT sanB Joels) i pue Buipaaooid BINIIBJI0J IO 10UPAID BY} JU S45TQ BYY S| YIIym
WIelO 8yl jo Ssaus|qeuoseal 10 Aupijea ay) ol se Jojuelr) Aq aIndsip yirey poob e si asay) yt Adde 0k eys }nejaq
JO JUBAT SIL) JOASMOH 'JBpUsT UIMm 'Sjuncose usodap Buipnpou; ‘slunodoe SJOJUBID) JO AuB 1 Judwysiuseh
B SSpmoul siyl  sssupaigepuj syl Buundes Auadosd Aue Jo Slusy oyl 1suebe fouabe [eijuswulanob
fue Aq 10 sojein 10 J0upeId Aue Aq ‘poyrew Jaylo Aue Jo uoissassodal ‘diey-jles ‘Guipaasord pejoipn|
Aq Jeyiaym ‘sbuipassosd sinspo) 10 2NS0|3210} JO JUBWBIUBWWOYD "sBujpassold asnyspio4 10 10)pain

"ojue.s) JsuieBe o Aq sme| Aouanjosul 10 A9)dnay ueq Aue Japun Buipaa2oid AUB JO JUSWRIUAWWOD
Ayl Jo Inaxiom J0NpaId Jo adA) Aue ‘sioupaid jo dsuaq ayj Joj uawubisse Aue ‘Auadosd sojuess jo ped
Aue 10} Joa928) © JO Wawiundde ay) 0JUBIY 0 ADUBAIOSUI By} I0IUBJY JO yIEap By ‘Adudnjosu] Jo yeag

"uosess Aue uoj pue aw
Aue 1e (Uay) Jo 1sa101u1 AJundas pa1oajiad pue pijea e 81210 0] JuaWNIop resaje||oa Aue Jo a.njre) Buipniou) 1989
PUE 3210} |In} Ul 8q 0) SISBAI SIUBWINIOQ PaleeY 8yl Jo AuE 1o Wwswubissy sy ‘uonezijesale)on CTNRETET)

“ayeasay] swl Aue Je BuIpe3|SIW 10 5[} SBW0JBQ 10 PAYSILIN JO SPEW 8LUN 8Y] 1B 10 MOU JBYlId

P
r

v abeq (Panunjuo)) EL089EVYL :ON ueoT]
S1IN3H 40 LNIJNNDISSY




. .-
[ .

UNOFFICIAL COPY

.~ ASSIGNMENT OF RENTS
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under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from Serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Rem~dies. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an eicction to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grarior’s failure to perform, shall not affect Lender’s right to declare a default and exercise
- its remedies.

Attorneys’ Fees; Expensec.” If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be enutli2d.to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. “Whether or not any court action is involved, and to the extent not prohibited
.by law, all reasonable expenses Leider incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the indebtedness payable on

demand and shall bear interest at the Ncie rate from the date of the expenditure until repaid. Expenses t:
covered by this paragraph include, without iiwitation, however subject to any limits under applicable law, 5:
Lender's attorneys' fees and Lender's legal experises, whether or not there is a lawsuit, including attorneys’ {2
fees and expenses for bankruptcy proceedings (incl:ding efforts to modify or vacate any automatic stay or &
injunction), appeals, and any anticipated post-judgmzni collection services, the cost of searching records, f:
obtaining title reports (including foreclosure reports), suivavers' reports, and appraisal fees, title insurance, and a5

fees for the Trustee, 10 the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documerits; constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment” Nn alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the-oarty or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purgeses only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced ir accordance with
federal law and the laws of the State of lllinois. This Assignment has been acceptea by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction ofthe
courts of COOK County, State of lllinais.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender,

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement between -:'
us. (2) If more than one person signs below, our obligations are joint and several. This means that the words
"I," "me," and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings &
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
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w ASSIGNMENT OF RENTS
oan No: 144368013 (Continued)- " _ Page 7

lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. _The word "Assignment” means this Assignment of Rents, as this Assighment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means Jaroslaw Pietrzyk.
Default. THe word "Default” means the Default set forth in this Assignment in the section titied "Default”.

Event of Def-uit. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word” Giantor” means Jaroslaw Pietrzyk.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
“to Lender, including withuutimitation a guaranty of all or part of the Note. h_{

L P . e
Indebtedness. The word “indebtadness" means all principal, interest, and other amounts, costs and expenses T
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of arid substitutions for tive. Note or Related Documents and any amounts expended or advanced ,;.
by Lender to discharge Grantor's cbligatinns or expenses incurred by Lender to enforce Grantor's obligations =
under this Assignment, together with interest.on such amounts as provided in this Assignment. ' t

Lender. The word "Lender" means PRAIRIE E.SNK AND TRUST COMPANY, its successors and assigns.

Note. The word "Note" means the promissory note,_datéd September 17, 2001, in the original principal
amount of $654,500.00 from Grantor to Lender, togethar with all renewals of, extensions of, modifications of,
refinancing’s of, consolidations of, and substitutions for *iie-promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. Tne index currently is 6.500% per annum. Payments
on the Note are to be made in accordance with the folicwing payment schedule: in one payment of afl
outstanding principal plus all accrued unpaid interest on Septembsr 17, 2002. In addition, Grantor will pay
regular mijrf_thly payments of all accrued unpaid interest due as 0. each payment date, beginning October 17,
2001, with all subsequent interest payments to be due on the same e of each month after that. |f the index
increases, the payments tied to the index, and therefore the total amount seciired hereunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, and shali begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this
Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and (v all the Property as
described in the "Assignment” section of this Assignment.

Related Ddcurftents. The words "Related Documents” mean all promissory notes, credit_agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, titte and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or fater, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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