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ASSIGNMENT GF RENTS )G 3545 03,&%

THIS ASSIGNMENT OF RENTS dated September 4, 2001, is amade d executed between COLE TAYLOR
BANK, AS SUCCESSOR TRUSTEE TO STEEL CITY NATIONAL BAMK OF CHICAGO, AS TRUSTEE UNDER
COLE TAYLOR BANK TRUST AGREEMENT DATED JANUARY 11, 1984, AND KNOWN AS TRUST NUMBER
3006 (referred to below as "Grantor") and ALLEGIANCE Community B2:ik, whose address is 8001 W. 183rd

Street, Tinley Park, IL 60477 (referred to below as * Lender").

Assignment. For valuable consideration, Grantor hereby assigns, granis a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to ine Rents from the following
described Property located in COOK County, State of llfinois:

SEE EXHIBIT "A" ATTACHED

The Property or its address is commonly known as 19830 S. STONY ISLAND AVENV<E LYNWOOD, IL
60411. The Property tax identification number is 32-11-404-021-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to & claim for deficiency, before or after
Lender's commencement or completion of any toreclosure action, either judicially or by exercise of a power of
sale. :

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upori Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grumor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement or file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law’'shill be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party,‘or tv@ Indebledness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trusiee i bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over [erder or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by'Leazier with any claimant (including without limitation Borrower),
the indebtedness shall be considered unpaid for (he purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall b rennstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other insirament or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovared to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commencea that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisicn.of this Assignment or any Reiated
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, J+nder on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, ficluding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims;.at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and ‘ores.erving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest’g’‘ine rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Aii such expenses
will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand;(3) be added
to the balance of the Note and be apportioned among and he payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a halloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor. ’

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

10698629
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disputes the validity of, or liability under, any Guaranty of the Indebtedness. in the event of a death, Lender,
at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of
Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (andno event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure o 3uch default: (1) cures the default within ten (10) days; or (2) if the cure requires more
than ten (10) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be sufficient
to cure the default 2i1d thereafter continues and completes ali reasonable and necessary steps sufficient to
produce compliance as :our-as reasonably practical.

RIGHTS AND REMEDIES ON fJEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any sne or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall tave the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and jiavable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, witnout-iatice to Borrower or Grantor, to take possession of the
Property and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. ‘Ir furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Cellect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Granio’ and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in resporse to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any propar grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, Hy.agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mcrigagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with 'the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, agzins< the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law.  )Zerider's right to the
appointment of a receiver shall exist whether or not the apparent value of the Propertv exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person iroin serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any courkaction is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights“shall become a part of the Indebtedness

10898629
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'

and Grantor's business. All information supplied to Lender is for Lender's protection only and no other party
is entitled to rely on such information. There is no duty for Lender to review, inspect, supervise or inform
Borrower and Grantor of any matter with respect to Borrower's and Grantor's business. Lender and
Borrower and Grantor intend that Lender may reasonably rely on all information supplied by Borrower and
Grantor to Lender, together with all representations and warranties given by Borrower and Grantor to Lender,
without investigation or confirmation by Lender and that any investigation or failure to investigate will not
diminish Lender’s right to so rely.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by faw),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, asrirs’ class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of tis Assignment. Any party may change its address for notices under this Assignment by
giving formal writter:_n.otice to the other parties, specifying that the purpose of the notice is to change the
party’s address. Foi notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s
current address. Unless otivrwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantur 's deemed to be notice given to all Grantors.

Powers of Attorney. The varisus agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender. :

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that firJirig shall not make the offending provision illegal, invalid, or
‘unenforceable as to any other circumstance. |f icasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the citending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless uiteiwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shail-not affect the legality, validity or enforceability of
any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or appreval is required under this Assignment, the
decision as to whether or not to consent or approve shall be in the s0le and exclusive discretion of Lender
and Lender's decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignrnent on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. |f ownership of the Property becomes vested in a person other than Grantior, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment 2.1a the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of thiz.Aszianment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llincis as to all indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
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receive and collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or implied contained in this
Assignment, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solsly
to the Property foi th2 payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor.

THE UNDERSIGNED ACKHQNLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED CN.ZEPTEMBER 4, 2001.

GRANTOR:

COLE TAYLOR BANK, AS SUCCESSOR "w!USTEE TO STEEL CITY
NATIONAL BANK OF CHICAGO, AS TRUSTEF. UNDER COLE TAYLOR
BANK TRUST AGREEMENT DATED JANUARY i1, 71538, AND KNOWN
AS TRUST NUMBER 3006 AND NOT PERSONALLY

By: V.P.
AutHorized Signer forCOLE TAYLOR BANK, AS SUCCES%CR
TRUSTEE TO STEEL CITY NATIONAL BANK OF CHICAGC; AS
TRUSTEE UNDER COLE TAYLOR BANK TRUST AGREEMENT
Y 11, 1983, AND KNOWN AS TRUST

S L

Authonzéd’ Signer for COLE TAYLOR BANK, AS SUCCESSOR
TRUSTEE TO STEEL C{TY NATIONAL BANK OF CHICAGO, AS
TRUSTEE UNDER COLE TAYLOR BANK TRUST AGREEMENT
DATED JANUARY 11, 1988, AND KNOWN AS TRUST
NUMBER 3006

10898629




UNOFFICIAL COPY

G-bd TilbHL D4 ¥iONdTuIONd 1 - PRl Sy ~igbR iy 100T 268} M1 “hENNCE [BoUvsg PUBLEH 140D BOT0LL'S 1OA “Bumpuery, Odid HISY

Z00Z/SH/ 1| S2IIAXT UOISSIWIOY AN
SIONITT! 4O 3LVAS J11aNd ARVION
OTLSVO VZLIHYW ; /

|, TvaS TVIDLI40,

saaidxa uolissiwwod Ay

gy

STOui (1T eloN
20909 I ‘obedTyd B
“35 uojbuTysem M [11 e Buiptsey -4;}[7} Ag
v’ . 3
1snJ] 8y} Jo Jleysq uo ey) pemoe% 1Cep ! siy) }Eunoexa 0} HoUne
ase/s1 Aeyyays Jo 9 Jey} pelels YJeo UD pue ‘peudiusw ulelsy) sasodind pue s3sn 8y Jo} ‘aIMEls Jo Aliouine

£q ‘10 sjuBWNIOpP 1SNJ 8y} Ul Yuo} 3195 Awoyine Aq ‘isnil auj Jo pasp pue joe Aejur U -pue 9aJ) ay} 8q 0F sl

pabpajmousoe pue ayj painoexe Jey) 1sniy auj jo (shuabe Jo (s)essnyy pazuoyine (LrL.o7 -0} BUI 0} umeouy pue
I93TJ13J0 3snil, *IS "IJYDIOH % eputl

pue jueq I0[AEL 9100 JO "d°A 'Imfeid “d YI=uusy paiesade Ayeuosiad ‘oljgnd

fiejoN peubisiepun auy ‘sw 8i0)8q 100z Toquoldos j0 Aep “qag SswuQ
( 300D 40 AINNOD

Ss (
( STOUTT1I 40 3LV1S

INIJWOHAITMONMIV LSNHL

04 abed . . (panunuoy)
G98650T  sinau J0 INAWNDISSY

K4



UNOFFICIAL COPY

T EXHIBIT "a"

¢

THE NORTH 338.00 FEET OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF THE EAST 1/2 OF THE SOUTH EAST l/4 OF SECTION 11, TOWNSHIP 35 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF
THE GLENWOOD-DYER ROAD, AND LYING EASTERLY OF THE FOLLOWING DESCRIBED LINE:
BEGINNIYC AT A POINT ON THE NORTH LINE OF THE SOUTH EAST 1/4 OF SAID SECTION 11,
SAID FOLWY BEING 310.02 FEET EAST OF THE NORTHWEST CORNER OF THE EAST 1/2 OF THE
SCOUTH EAST /4 OF SAID SECTION 11, THENCE SOUTHEASTERLY TO A POINT IN A LINE 650G
FEET WEST OF sXD PARALLEL WITH THE EAST LINE OF SAID SECTION 11, SAID POINT BEING
147.00 FEET/(UZ MORTH OF THE CENTER LINE OF GLENWOOD-DYER ROAD; THENCE SOUTH
ALONG AFOREMENTICAZD PARALLEL LINE TO THE CENTER LINE OF SAID GLENWOOD-DYER ROAD,
EXCEPTING FROM SAID YRACT OF LAND THE EAST 50 FEET THEREOF DEDICATED FOR STONY
[SLAND AVENUE BY INSTRUMENT REGISTERED AS DOCUMENT 2434907; AND EXCEPTING FROM
SAID TRACT OF LAND THAT PART THEREQF DESCRIBED AS FOLLOWS:: COMMENCING AT THE
INTERSECTION OF THE CENILM LINE OF GLENWOOD-DYER ROAD AND A LINE DRAWN 250 FEET
WEST ‘AND PARALLEL WITH THE FAST LINE OF SAID SECTION; THENCE DUE NORTH 460.32
FEET; THENCE NORTH 62 DEGREEZ-37 MINUTES WEST 337.86 FEET; THENCE DUE SOUTH

457 .09 FEET TO THE CENTER LINE °( ~CLENWOOD-DYER ROAD; THENCE SOUTHEASTERLY ALONG
SAID CENTER LINE TO THE POINT OF PALG(NNING; AND ALSO EXCEPTING FROM SAID TRACT OF
LAND THAT PART DESCRIBED AS FOLLOWS:: COMMENCING AT THE INTERSECTION OF THE
CENTER LINE OF THE GLENWOOD-DYER ROAD AND ‘A LINE 550 FEET DUE WEST OF THE EAST
LINE OF THE SOUTH EAST 1/4 OF SAID SECTi(J% 11; THENCE DUE NORTH ALONG A LINE
PARALLEL TO THE EAST LINE OF THE SOUTH EAST /174 OF SAID SECTION 11, A DISTANCE OF
457.09 FEET; THENCE NORTH 62 DEGREES 37 MINUTEZ 00 SECONDS WEST 112.62 FEET TO A
POINT 650 FEET DUE WEST OF SAID EAST LINE; THEKCYE NUE SOUTH 456.66 FEET TO THE
CENTER LINE OF GLENWOOD-DYER ROAD; THENCE SOUTHEASTZRLY ALONG THE CENTER LINE OF
THE GLENWOOD DYER ROAD 112.84 FEET TO THE PLACE OF BFSINNING; AND EXCEPTING FROM
SAID TRACT OF LAND THAT PART THEREOF DESCRIBED AS FOLLOWS:: BEGINNING AT A POINT
IN A LINE 650 FEET WEST OF AND PARALLEL WITH THE EAST LINC OF SAID SECTION, 147
FEET NORTH OF THE CENTER LINE OF GLENWOOD-DYER ROAD; THENCLZ PUNNING NORTHWESTERLY
ALONG A LINE 976.56 FEET TO A POINT [N THE NORTH LINE OF THE SOUTH EAST l/4 OF
SAID SECTION 310.02 FEET EAST OF THE WEST LINE OF THE EAST 1/2.0F THE SOUTH EAST
1/4 AFORESAID; THENCE EAST ALONG SAID NORTH LINE TO ITS INTERSECTIZN WITH A LINE
50 FEET EASTERLY OF MEASURED AT RIGHT ANGLES TO AND PARALLEL WITH Ut in(NE
RUNNING NORTHWESTERLY AFORESAID; THENCE SOUTHEASTERLY ON SAID LINE B804 3> FEET;
THENCE SOUTHEASTERLY TO A POINT IN A LINE 650 FEET WEST OF THE EAST LINE/OF SAID
SECTION, 148.92 FEET NORTH OF THE PLACE OF BEGINNING; AND THENCE SOUTH TO ‘HF
POINT OF BEGINNING AND EXCEPTING FROM SAID TRACT OF LAND THAT PART THEREOF LYING
SOUTHERLY OF THE NORTHERLY LINE OF GLENWOOD-DYER ROAD AS DEDICATED BY INSTRUMENT
REGISTERED AS DOCUMENT NO. 2434908; AND EXCEPTING FROM SAID TRACT OF LAND THAT
PART THEREOF FALLING WITHIN THE FOLLOWING DESCRIBED PARCEL GOF LAND; COMMENCING AT
THE INTERSECTION OF THE CENTER LINE OF GLENMOOD-DYER ROAD AND A LINE 50 FEET WEST
OF AND PARALLEL HITH THE EAST LINE OF SAID SECTION; THENCE NORTH 463.56 FEET TO A
POINT; THENCE NORTH 62 DEGREES, 37 MINUTES WEST, 225.24 FEET TO A POINT ON A LINE
DRAWN 250 FEET DUE WEST OF AND PARALLEL WITH THE EAST LINE OF SAID SECTION;
THENCE SOUTH ALONG SAID PARALLEL LINE 461.17 FEET TO THE CENTER LINE OF
GLENWOOD-DYER ROAD (AS PER HIGHWAY DEDICATION PLAT RECORDED SEPTEMBER 24, 1928 AS
DOCUMENT 10155677); THENCE SOUTHEASTERLY ALONG SAID CENTER LINE 226.39 FEET TC
THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINDIS.
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