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MAXIMUM LIEN. At no time shall the principal emount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Wortgage, exceed $280,000.00.

THIS MORTGAGE dated September 19, 2001, is made ard executed between John Kin Chung Tsang,
husband, whose address is 2905 S Princeton Ave, Chicago, il 50616 and Ju Di Yu, wife, whose address is
2905 S Princeton Ave, Chicago, IL 60616 {referred to below 23 “Grantor") and Pacific Global Bank, whose
address is 2323 S. Wentworth Avenue, Chicago, IL 60616 (referred to Lelow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siack in_utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, iniluding without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in vuok County, State of
lllinois:

LOT 2 IN THE SUBDIVISION OF BLOCK 7 IN SHERMAN AND OTHERS SUBDIVISION OF THE EAST 1/2.
OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2905 S Princeton Ave, Chicago, IL 60616. The
Real Property tax identification number is 17-28-426-002-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. Specifically, without limitation, this Mortgage secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon;
however, in no event shall such future advances (excluding interest) exceed in the aggregate $280,000.00.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without iimitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, inciuding
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protuct. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in aduiticn to those acts set forth above in this section, which from the character and use of the
Property are reasonzo'y necessary to protect and preserve the Property.

TAXES AND LIENS. Thelrelowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when-due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges 2.1d sewer service charges levied against or on account of the Property,
and shall pay when due all claims’ for.work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pranerty free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for thoss tans specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as furtiier specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment ni any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lenzar's interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor-srali within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (165) days after Grantor has notize cf the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the'lien plus any costs and attorneys' fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judginent before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surzty.bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactcrv evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before anywork is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain

such other insurance, including but not limited to hazard, business interruption and boiler insurance as

10598873
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shallvemain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The ollbwing provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any prucecding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take'such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominai party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented.iri e proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such irsirtuments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase 'ii lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds ov-the-award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred ry Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Wurtgage:

Current Taxes, Fees and Charges. Upon request by Lender, (irantor shall execute such documents in
addition to this Mortgage and take whatever other action is requesies by Lender to perfect and continue
Lenders lien on the Real Property. Grantor shall reimburse Lender tur-all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing t+:c-Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1)} a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (%) -a spegcific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebiwdness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender cr the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commergial
Code as amended from time to time.

.1089887@'
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EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, cbligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf-urder this Mortgage or the Related Documents is false or misleading in any material
respect, either now.ci_zt the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralizaaoh. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The deatl.z( Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under anv bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commensement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any propenty securing ineIndebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lapder, However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validitvor reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives-_eader written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bona for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an 2dequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provides therein, including without limitation
any agreement concerning any indebtedness or other obligation of Granior 't /Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respeci to.zny guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any gquaranior, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity” i, or liability under,

any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations aiizing under the

guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately
initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

10898874
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for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of saiz shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsirile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, i" mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder «f.any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning ol this Mortgage. Any party may change its address for notices under this
Morigage by giving formal writter-iotice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notive ourposes, Granter agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with uiiy Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set farih in this Mortgage. No alteraticn of or amendment to
this Mortgage shall be effective unless given in writing. and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other'thun Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating ‘ncome received from the Property during
Grantor's previous fiscal year in such form and detail as Lendei shal'raquire. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures maae-in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience urposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in nccordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted Ly _ender in the State of
lllinols.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint arici saveral, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of
any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or
withheld in the sole discretion of Lender.

1089887§




UNOFFICIAL COPY

"S01S8QSE pUB joa1ay] uoljorl) Aue Jo sjonpold-Ag wnajodad pue wnajonad ‘uoielIwLI JNOYIM

‘sapn|oul OS|e ,SOOUBISGNS SNOpJeZEBH, WIS 8yl °SMET |BjusWUOliALT 8y) Japun pals|| Jo Ag paulsp se

9]SEM 10 S[BlI9JEW ‘SeosurIsqns JIX0} 10 SNOPJEZEY (B pue AUB UOIBJIWI| JNOYNM SPN|oUl pue asuss Jsapreolq
AIBA 118y} Ul pasn ale ,$80URISQNS SNOPIBZEH, SPICM BUL ‘pPe|puBy asimisylo Jo papodsuel) ‘pamioejnueil

‘pojesouab ‘o pasodsip ‘pelojs ‘pajeal) ‘pasn Ausdosdwl usym JUSLLLOIAUS B} JO Y)BsY UBWINY O} pJezey
[enusjod Jo esaid B esod Jo osned Aew ‘SOISIISIOBIBYY SNOIDSJU 10 [BAIWSYD ‘[BAIsAyd JO UONRIIUSIUOD

‘Amuenb Jieyy Jo esnedaq ‘Jey} S[elejeL UBaW ,S02UBISONS SNOPIeZeH, SPIOM oY) °S8dJuelsqng SnopiezeH

"8I0N eu o ued Jo (e jo Auesend e uoneywl noyum Buipnjou ‘iepue o) Aued
uoepowwodoe 1o ‘Aiains ‘lesiopua ‘ouerent woy AluesenB sy) suesw Auelent), piom eyl Ajueient

‘A 1Q NP pue Bues) Bunyn ury LYOr suBaW ,JOJURIG, PJOM O] “IOjURIY)

-obebuo SIUl JO UoDBS JNBjep JO SJUBAR BUY) Ul
abebuop siu) ul L) 198 YNeep JO SIUBAS ay] JO AuB uesW ) Neje JO JUBAT, SPiom ay| "lnejaq Jo 1UdA3

"0j818y) Juensind pajdope suopenbal 10 ‘sajnl ‘'SME| [elapa) 10 B1elS

a|qeolidde Jayio 10 08s o) L0R9 UOIBS S gr ‘10 Aleaodey puE uoleAIesUO?) eoinosey ey} “hes )a
‘L08L UoNoes 'D'S'N B Wy Lolenodsuel| sjeusiey snopiezeH ey ‘(,.ydYS.) 667-66 'ON 1 'qnd ‘9861 40
oy uonezioyineay pue sjugwiuawy punpadng syl ‘(,v1043D.) 'bas 19 ‘1096 Uoides "I'S'N Zi ‘pepuswe
se ‘086l Jo oy Alpgern pue ‘vonesuadwon ‘esuodsey [BUSWUOIAUT  daisudyasdwon syl uoleywl)|
moyim Buipnjoul ‘Juswuoaue auscyyesy uewny jo uondsioid syl o) Bunejal sedueuiplo pue suonenbisl

‘SajnNjels |BO0| PUB |BJOPS} ‘OJelS |[B PUB/ALY UBSW ,SMET [BJUSWILIONAUT, SPIOM 8Y| 'SMET [RJUSWUOIAUY

“JInejeq, peju uoloes ey} Ul oBBDPS SIUY Ul YUO) 18S JNBjeq By} sUBBW ,JNejad, pIom a8yl -inejaq

-Auorded Jenejeym ul eloN ey Bulubis sapnue
pue suosiad Jaylo [e pue ‘nA I1Q nr pue Buesy Bunun upy Uyor sueaw ,JamO.IOE, PIOM Y| ‘Jamoliog

:0pO07) [BIDIBWILIOY) LIOHUN By} . §1u8) Yyons 0) penqupe sbuiuesw ey) eaey |leys ebebuop
SIY) Ul Pauyap 8SIMIBLIO 10U SWIS) pue SPIOAL "aJinberaziu 1xejuos sy) se “Jeinbuis sy) epnjoul Jleys (enjd sy
pue ‘Teinid syl epnjoul jleys Jeinbuls ay) Ul pesn SWIS) PUSSPiOM "BOLIBWY JO SSIBIS PANIUN BY} 0 ASUCW [NIME]
U] SJUNOWE UBSW JJeys SJUNOWE Je|op O) S80uslelal |[B 'Alsnuco ay) o} pejels Aeoyoads ssejun  -ebebuop
SIy) Ul pasn usym sBuiuealu BUIMO[O) BY) BABY ||BYS SWJa) pPUB Spiom paziended Bumolio) sul °‘SNOILINIA3A

: -o6ebuoW siUl AQ paindas ssaupsIGapul [ie 0} SB SIoUl|| & 8183 aY) JO SMe| uondwaxe pesjsawioy
el Jo sweuaq pue sbl e seAleM pue sases|el AGesay JOWRID “onduwlaxg pesisowoH JO JOAIRM

-abebuop sy} jo souewiopad By} Ul 90USSSO 8U) JO SLWI ! "20Uass] JY) Jo S1 Ay

"$seUpalgepul

ay Jepun Aupcer 1o abebuopy siy Jo suonebiqo ey wol) lojuels) Buisealal INOYIM JoIsUBIXe JO s0uBIRaqI0)

| jo Aem £q sseupaiqepu] syl pue eBebuol SIyI 0] SoUBIIR] UM SIOSSBIONS SLCULIn Yum [eep Aew
“I0JUBRID) O] 810U INOYNM ‘Jopua] ‘IolUeID) ueyl Jeylo uesied B ul peisea sewoaeq Auadal. eyl Jo diysiaumo

)1 -subisse pue s10ss200ns 1Ay} ‘selued ay) jo Jijeuaq ayy o) ainul pue uodn Buipuiq aq [2ys.abebuop sy}
‘1s8181U| SJOJURIY) JO Jojsuel} uo abebuopy syl ul pajels suoneyw Aue o} 128[gng “subissy puR $1085993ng

“18pUaT JO JUSSU0D
uanum ay) tnoyum ‘Anoeden Aue ul sepueT Jo Jsusq auy) 1o} 1o Ag play awiy Aue Je Auadoid syl ul 91e1ss io
1 1saialul Jayio Aue ypm ebBebuopy sy Ag paestd sieise Jo 1saisiul o) jo 1ebiaw ou eq |eys asey)] ioblap

-ofebuop sy jo uoisiaoad Jsylo Aue Jo Aljiqeaniojus
v 10 Aupiea ‘Auebe) sy 10eye 10u |leus afebuol sy jo uoisiacud Aue jo Ayjigesdiopisun 10 ‘AlpileAUl
- ‘Aueban ayy ‘me| Ag pasinbal asimiaylo ssajuny ‘ebeBuop SIY) Wolj palsjep PalspIsusd aq |leys i ‘palipow
;08 8q jouued uoisiacid Buipusyjo ay) J| “a|gqesdlojus pue pllea ‘[efs| sawooeq )l ey} 0s Palipowl Palapisuod
aq [reys uoisinoid Buipuayo au) ‘ajqIses) J| aIuRISWINDID Jo uossad Jayjo Aue 0) SB 3|qeadlojuaun o ‘plleAul
‘lebar uoisiaold Buipusyjo ey ayew Jou |leys Buipuly Jeyl ‘eouelswinanD 1O uesiad Aue O} SE ajgeadicjuaun
1o ‘pireaur ‘jebaj aq o) abebuoly siy1 jo uoisiaocid Aue spuiy uonoipsunl uatedwos Jo unoo e | ~AMjiIqeianes

01 abeg (penunuo)) 10061965059 :ON U0
' & : FOVOLHON




UNOFF|CIAL COPY

Loan No: 65059619001 (Continued) Page 11

Improvements. The word “Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The ward "Lender” means Pacific Global Bank, its successors and assigns.
Mortgage. The werd "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Mot2" means means the promissory notes dated September 19, 2001 in Loan number
6505961-9001 and Loer number 6505961-9002 in the amount of $160,000 and $120,000 respectively.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or herr:aiier owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together x«ith all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or Jthe: disposition of the Property.

Property. The word "Property” means coilesiively the Real Property and the Personal Property.
Real Property. The words "Real Property" measi-the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envircnmental agreements, guaranties, secuiitv-agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agrecments and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revanuss, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH:S VIORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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