*2"2 % UNOFFICIAL C

v~ i 2001-09-2&6 13:209:1%9
R
RECORDATION REQUESTED BY: Cook County Recorder 39.0C

B S T e A

WHEN RECORDED MAIL TO:

Marris Bank/BLST

Attn: Collateral Management
P. O. Box 2880

Chicago, IL 60690-2880

SEND TAX NOTICES TO:

f/f?? 0 3 77 fgg R FOR RECORDER’S USE ONLY

This Mortgage prepared by: Harris Bank/BLST
311 W. Monroe St. LaSalle Bank Nationa) Association

Chicago, IL £323S formerly known ag
7~= HARRIS ‘
“ = BANK.

f

MORTGAGE
THIS MORTGAGE IS DATED AUGUST 27, 2001, betwee#.aSa!’«e National Bank As Successor Trustee to Lake
View Trust and Savings Bank A Trystee Under Trust Agreement Jated April 1, 1979 And Known As Trust
Number 24-5388-00, whose aaﬂre%% ngﬁw@outh LaSalle Street, Chizago, IL 60603 (referred to below as
"Grantor”); and Harris Bank Elk Grove, N.A., whose address is 500 East Uevon Avenue, Elk Grove, Village, IL
60007 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personaliy but as Trustee under the
provisions of a deed or deeds in tryst duly recorded and delivered to Grantor pursuait to a Trust Agreement
dated April 1, 1979 and known ag¥LaSalle National Bank, As Successor Trustee 7o ! ake View Trust And
Savings Bank Asa;&lh e Under Trust Agreement Dated April 1, 1979 And Kncwri As Trust Number
24-5388-00, mortgages RE" ys to Lender all of Grantor's right, title, and interest iri.ard to the following
described real property, together with all existing or subsequently erected or affixed buildings, imiprovements and
fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights
(including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the
real property, including without limitation all minerals, oil, gas, geothermal and similar matters, located in Cook
County, State of lllinois (the "Real Property"):

LOT 1 IN TOLLWAY INDUSTRIAL PARK UNIT 3 BEING A RESUBDIVISION OF THE NORTHERLY 300
FEET, EXCEPTING THE WESTERLY 254 FEET THEREOF AS MEASURED ALONG AND
PERPENDICULAR TO THE WESTERLY LINE OF LOT 3 IN TOLLWAY INDUSTRIAL PARK, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 33 AND PART OF THE WEST 1/2 OF SECTION
34, ALL IN TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 823-853 Algonquin Road, Schaumburg, IL 60173.
The Real Property tax identification number is 02-34-300-040-0000.

BOX 333-CTI




UNOFFICIAL COPY = "™

fossiwoid (e uoweNWwl INOYNM 8pNIdUl PUB UB3W ,SIUBLLNJ0Q PAledY, SPIOM Byl ‘SUWN20Qg PRIy

‘uondas ,abebuop jo duein,
8y} Ul SA0Ce paquosep swybl pue sisasd ‘Auadoid ayy uesw Apsdold [esY, SpIiom Byl - adoid |eay

‘Auadoid reuosiad ays pue Auadold feay ay) Ajgall0a]100 sueaw ,Auadoid, piom ayl 'Auad_o.ld

‘Auado.d syl jo uoisodsip 18y1o Jo afes Aue woyy (swniwaid Jo spunjal
pue spasooid SouBINSUL JlB UOWENWY Inoyum Buipnjoul) spasdoud je yum Jaywebol pue Auadosd yons o -
AUe “10) SUONNYISQNS |[B PUB O SJuaLWDJe|dal || ‘0l SuoKippe pue ‘sued ‘suoissadde e yiim Jaylebo) ‘Ausdol
[e3Y BU) O} PAXiye JO paydelle Jo)eaisy JO MOU pue ‘ioets AQ paumo Jajeasay Jo mou Auadoid [euosis
JO S9DIUE JOYIO pue 'sainixy ‘uswidinba e ueaw ,Auadold jeucsiad, spiom 9yl -Apadolid |euosiad

*31VH 1STYILNI T18VIHVA ¥ SNIVLINOD JLON SHL ‘HOLNVHD OL 3DIL0ON 'Mme| 3|qedydde
AQ pemojje ayes wnwixew 9yl ueyl asow aq sbebuo syl U0 Blel sassUl DY ([BYS SBIURISWININD Ou
JBpUN 1IDILON ‘wnuue Jad %0008 Jo alel [eul ue ul Buninses ‘xapuj ay) Jano (shulod abelusdied 00S'L Jo

‘:_'_‘ aleJ ® 1e 9q [reys abebuop siy Jo aouereq fedisuud predun ay) o] paijdde aq 0} 81kl 1saI8MUl BY) ‘wnuue Jad 'w

oo 900679 S1 AJJUBIIND Xapul SYL °X3pul Ue uodn paseq el 1Sa13jul B|geilen B S| 9JON ay) uo 3lel Jsaselul Syl }
san b juawealbe Jo eled Aiossiwoid BUl 10} SUOININSANS pUe ‘JO SUOHEP!OSUOD 'JO sBuloueuyas ‘yjo suoneIypOW - o=
* JO SUOISUBIXS ‘'Jo0 S!2Maual |B Yum Jaypbol ‘Jopuan 01 Jamouiog wolj 00°000°6S$ 40 Junowe |edwund

é_';-;.fu; _ rewiBuio ayy u) ‘L00Z (/7 1snbiny palep juswaalbe §pald Jo alou Alossiwoid sy} Suesw 810N, PIOM ayj "3jON
'SIUaY pue AUadv.q [euosiad au 0} Buiea. suoisiaoid 1saielul AILINJas pue Sluawubisse (e uoleuw|

”i“ INOUNM S3PNOUI pue JBpLS Pie Jolueln) udamiaq abebuon syl sueow abebuow, piom ay) - rebebuop
CEL -aBeBLOW SIy} Japun da6eBLoW ay}
81 JapueT auyy “SubiSse pue SI0SSBSTS S) YN ‘A0SO Y[ NUBE SLUBH SUBSW ,IBpUST, PIOM BYL "JOpUI

<7+ pasoxa ‘abebuoly au Jo Anunsas ay) yrajoid o) pasueape swins Buipnjour jou ‘abebuow ay) Rg %ognggég e
ssaupajqapu] Jo unowe [edipuud ay) ;;Pus- AW} OU 1Y ‘9|GB3ZI0JUBUN SSIMIBYIO BWO0I3Q ABW JayeBIBY i
T ' /10 8Q ABW SSBUP3IIBPU| YINS JSYIdym pue  ‘suomenwl| Jo einjels Aue Ag paueq awooaq Aew Jayealay
© 10 8q_Aew ssaupslgepu| Yyons uodn AI9A009i-iRdIBUm PUB 'dSIMIBUI0 IO Joluesendb se palefiqo Jaylaym -
‘s1ay1o yim Apuol Jo Ajenpiaipul sigel 8q Aew Jomosleq Jayleym pue pajepinbiun Jo patepinbi ‘uabunuod.
10 2INj0SR ‘SNp 10U 10 ANP JAYIBYM ‘BSIMIBLI0 JO /IBIUNIOA JaYiBym ‘BI0N 8yl jo asodind syl o} pajejpiun
10 parejel Jayleym ‘Buisie Jayealay Jo BUNsSIXa mou JBLiaNm ‘Wayl Jo 310w o auo Aue Jo ‘Jamouog lsurebe
Japua Aq swre|a e Se [|om SB ‘Wdyl JO 8I0W JO auo Auz2 0. ‘Japus o} Jamoilog JO ‘ucalay) 1sasalul snid
‘safiIqel] pue sigep ‘suonebigo (e Sapnjoul ,SSaUpgigapuUl, Y48yl ‘@I0N syl 0) uollippe u| ‘abebuop siy}
£ wy-ul pPOpIACID SB SJUNOWE UINS U0 1SBJBMUI UM 18y1060) ‘abebuoiy s1a Jspun Joluels Jo suonebiqo asioue 03 T S
- J9pue Aq paunaul sasuadxa Jo sojuess) Jo suonebnqo sbieyasip 0) Jarud] AQ pasuBApe JO papuadxs sjunowe
3 #ue pue 3loN 3y soepun ajgefed 1sassiul pue fediouud B SUBSW ,SSBUPIIGAPUL, PIOM Byl *SSIUPIAGIPY| oo

Rt ‘Auadold [B8Y auy) U0 UGN2NISU0I JSYlo pue sjuswade|da)
oo *@uompp& ‘sooe) ‘Auadold [B9Y 8ul UO pexXije SaWoy S|Iqow ‘saiminas ‘sBuiping  ‘suswaaoidul
g:emm; pue BulSIXe | UOIBNWI| INOuYM SBpNdUl pue Suesw Sluswaroidwl, ©iom 8yl spuswAoIdw
P - )

e 4 ‘ "S50UPaIGAPU| SUYI UM LOIO3UU0D Ut SgIled UOIN:POLILOIIE pue ‘SalaIns
- Sedsi0)uesent oy} JO |le PUE YJED UONENWI| INOUIM SIPNOU| PUB SUBSW FOJUBIEND), JGM 8L JOJUEIEND

Wer [

M ' i . *alr,0)I0|N Sty} J9pun
"' iobebuow ay) i Jojues) YL "00~8BES-YZ JAGWINN ISNIL SV UMOUY PUY 6161 ‘L nady pegcv] Juswadiby
"“"ysniL Jopun 23)snal Sy dueq sBUIABS puy JSNIL MBIA 9jeT OL J9)SNJ| 10SS3IIING SY ueg [euopneN
o ajjese] se umouy pue 66l ‘L Mdy pajep Juawaaiby I1snil weEad jey) Japun adsnil Hjueg sbujres
“1 - puy 1SNIL M3IA 4B 0] I)SNJL 10SSIIONG SY “Hueg |BUOljBN I|jBSEeT SUBSW ,JOIUBID, PIOM BYL IOJuEID

‘s0|nodoano SNty pue sijele) aule| ‘soyebeued solisuag uonelwl)| , \
noynm Buipnpour ‘aloN auyl Buwbis Aulua 10 U0SIsd AJaAd pue UJes SuBSW ,Jomolog, PIom U] “lamoliog

“BILIBWY JO SBIBIS PAlIUN auYl JO ABUOW [NJME} U SIUNOWE Uealll ||eys SIUNOWE JBjlop 0} $80UBI0J0L |IY "Op0D
[BI2JWLIOD WIOHUN Y} Ul SWid) Yons 0} palnguie sBuluesw syl aAey (jeys abeBUOW sSiyl ul paulsp asimisylo
10U swiay ‘abeBuow siyy Ul pasn uaym sBuiuesw Buimo)|o} Byl 8ABY [[eys spiom Buimolio) syl "SNOLLINIAZQ

: "sjuay pue Auadold [BuOSIad ay)
Ul 1S243)U1 AJUNJas 8p07) [BIDIUILIOD WICKUN © JapudT 01 slueb Jojurln ‘voippe u) “Auadoid sy} wouy Sjusy e
pue Auadoid, 9yl JO SaSED| |fé O} PUE Ul 1SaIaul pue ‘g ybus S, JoluBID 4O | JopuaT 0] subisse Ajjuasald Jowess

o . (panunuo) £5211009 ON UECT

Sy 7 abey P IOVHIHOW L00Z-22-80



o AT

LR A S I

-

08-“;7—2061 U N O F F l\ﬁ\l‘A&E C O PY Page 3

Loan No'60011753 ' (Continued)
Yooy .

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. e

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND‘THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS. MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL 'PROPERTY, TO THE EXTENT OF ‘THE- MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

*GRANTOR'S WAIERS. - Grantor  waives all rights. or defenses arising by reason of any "one action" or

-

-anti-deficiency”“faw, or any other law which. may prevent Lender from bringing any action against- Grantor,
including a claim for-arficiency to the extent Lender is otherwise entitled to a-claim for deficiency, before or after
Lepder’sacommencerren'. or completion of any foreclosure ‘action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENT.AT’ONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at tha request of Lender; {b)) Grantor has the full power, right, and  authority to enter
into this Mart a?e and to hypcihzcate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agrcement or other instrument binding upon Granter and do ot result in a violation of
n?v law, regulation, court decree or order applicable to Grantor; "(d) Grantor has established adequate means of
btaining from Borrower on a- continuiryg basis information about Borrower's financial condition; and (e) Lender
Bas- mad)e no representation to Grantor-aout Borrower (inciuding without limitation the creditworthiness of
orrower), .

PAYMENT AND PERFORMANCE. Except as stherwise provided in this Mortgage Borrower shall pay to Lender
ail Indebtedness secured by this Mgrtﬁnage as i bicomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage. ' :

POSSESSION AND MAINTENANCE OF THE PROPEP1Y. Grantor and Borrower agree that Grantor’s pOSSession
and use of the Property shall be governed by the follov:ing nrovisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment -of Rents form executed by Grantor in cunrection with the Property, Grantor may remain in
passession and control of and operate and manage the Prcpe.tv and collect the Rents from the-Property.

»Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,”. "hazardous. substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Heaadthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
-Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck, or other apniicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardrus waste" and "hazardous
‘substance” shall also include, without limitation, petroleum and petroleum by-proctucts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the peiicd of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, .storage, treatmeri, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, abot: or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previausly disclosed fo
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, .storage, ti=acment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertxl by
any prior owners or occupants of the Property or (||2 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to-and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
- shall use, generate, manufacture, store, treat, dispose of, or. release any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shall be conducted in ‘compliance with all
applicable federal, state, and local iaws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender, shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any. such laws, and (b)
agrees' to _indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penalties_, and expenses which Lender may. directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
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extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender- being named as
additional insureds in such liability insurance policies. _Additionally, Grantor shall maintain such other
insurance,_including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a

- stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior writien
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Fiood Insurance for the
full unpaid ‘principal balance of the loan and any prior liens on the property securing the loan, up to the

. maximum policv iimits set under the National Flood Insurance Program, or as otherwise required by Lender,
and to maintai such insurance for the term of the loan. ' -

Application of P:cceeds. Grantor shall prorené)tly notiB/ Lender. of any loss or damage to the Property if the
- estimated cost of ‘epair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen-15) dfgs of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the pro.caeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and iepair of the Property. |f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replae the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfaclory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 181 fays after their receipt and which Lender has not committed to the repair
or restaration of the Property shaii be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the

Indebtedness. If Lender holds any praceerds after payment in full of the Indebtedness, such proceeds shall be-

* paid to Grantor. .
Unexpired Insurance at Sale. Any uneipiied insurance shall inure to the benefit of, and pass to, the

purchaser -of the Property -covered by this /'citgage at ana_gJ trustee’'s sale or other sale held under the
r . :

provisions of this Mortgage, or at any foreclosuie szi¢ of such Property.

Grantor’s Report on Insurance. Upon request oiLender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b} the
risks insured; (c) the amount of the policy; (d)the pruperty insured, the t en current replacement value of
such property, and the manner of determining that value; and (e) the expiration date of t 1e policy. Grantor
shall, upon request of Lender, have an independent appraiscr satisfactory to Lender determine the cash' value
replacement cost of the Property. :

EXPENDITURES BY LENDER. If Grantor fails to compI{ with any prrvision of this Mortgage, or if any action or
groceeding.is commenced that would materially affect Lender’s intecests in the. Pyopertx, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deer= apﬂropnate_. y amount that Lender
expends in so doing will bear interest at the rate provided for in the Note fiorithe date incurred or paid by Lender
to the date of repayment bfy Grantor. All such expenses, at Lender’s option, wil_ (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payabli: with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and Payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided:

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proper(y-ire a part of this

Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
* simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Len erin
- connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
- this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedln,g iS
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to gammpate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
' all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

] . ( / or in this paragraph-shall'be in_addition to any other. .
rights or any remedies to which Lender may be entitled on account of the default. Anv guch action by Lender
ghgll not be construed as curing the default so as to bar Lender from.any remedy that it ctherwise would have
ad. :
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Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy faw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
yroperty, or (C) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered ungand for: the purpose of
enforcement of .this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of' any note or.other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAUL_T. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: : .

, Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

~Default on Otrer Payments. Failure of Grantor within the time required by this'Mortgage .to: make any
-paynljent for tae; or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. :

Compliance Defallt. . Failure of Grantor or Borrower to comply with any other term, :obligation, covenant.-or
condition contained i1 this Mortgage, the Note or in any of the Related Documents. .

Default in Favor of Tawd: Parties. Should Borrower or any Grantor default -under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor. of any other creditor
or person that may materiaily affect an_¥ of Borrower's or any Grantor’s property or Borrower's ability to repay

- the Note or Borrower’s or Giantor’s ability to perform their respective obligations under this Mortgage or any of
the Related Documents.

False Statements. Any warranty, iepresentation or statement made or furnished-to Lender- by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any

material respect, either now or at the tive-made or furnished.

- 'Defective Collateralization. This Mortf;age ur any of the Related Documents ceases to be in full force and
effect (including failure of any collateral docwipznts to create a valid and perfected security: interest-or lien) at
any time and for any reason.” : : ‘

Death or Insolvency. The death. of Grantor of Bcrrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, the inssivency of Grantor or Borrower, the appeintment of a
receiver for any part of Grantor or Borrower’s property ony assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any procecdiiin under any bankruptcy or insolvency laws by or
against Grantor or Borrower. : S . .

‘Foreclosure, Forfeiture, etc. Commencement of foreclosLre or forfeiture proceedings, whether by judicial
-proceeding, self-help, repossession or any other method, by-any creditor of Grantor or by any governmental

agency-against any of the Property. However, this subsection enall not -apply.in the event of a good faith -

dispute by Grantor -as to the validity or reasonableness of the claim vhich is the basis of the: foreclosure or
-forefeiture proceeding, provided that Grantor gives Lender-written ncaz2 of such claim and :furnishes reserves
or a surety bond for the claim satisfactory to Lender. .

Breach of Other Agreement. Any breach by Grantor or Borrower unde the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any.grace period .provided:therein,
including without limitation any agreement concerning any indebtedness or-other. obligation of Grantor or
Borrower to Lender, whether existing now or later. .

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Cuarantor. of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes n< validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor’s ‘estate to assume unconditionally the obligations arising under the guaramy in” a manner
satisfactory to Lender, and, in doing so, cure the Event of Default. : :

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
_prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same_Provismn of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
failure; (a? cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable
-and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any one or more of the following rights and remedies, in addnion to any other

rights or remedies provided by law:

+Accelerate Indebtedness. Lender shall have the right a_t' its option without notice to Borrower to declare the
-entire indebtedness immediately due and.payable, including any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
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the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
llinois. This Morigage shall be governed by:and construed in accordance with the laws of the State of
Hlinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate |tn fthLe F;roperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
. all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

and every Borrower. This means that each of the persons signing below is responsible for all obligations in

this Mortgage. _Where any one or more of the Grantor or Borrowers are corporations, partnerships or similar

entities, it is rat necessary for Lender to inquire into the powers-of any of the Grantor or Borrowers or of the

officers, directors -nartners, or agents acting or purporting to act on their behaif, and any-Indebtedness made
. or created in reliarce upon the professed exercise of such powers shall be guaranteed under this Mortgage.

Severability. [If a sourt ‘of competent jurisdiction finds any. provision of this' Mortgage to be invalid or
_unenforceable as io-ary, person or circumstance, such finding shall not render that-provision invalid or
" unenforceable as-to arny other persons or circumstances. If feasible, any such offending provision shall be
deemed to be madified to be within the limits of enforceability or validity, however, if the offending- provision
cannot be so modified, it sna.l.be stricken and all other provisions of this Mortgage-in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subjcct Q. the limitations stated in this Mortgage on_transfer of Grantor's interest
this-Mortgage shall be binding upun a2z ihisre’{d the benefit of the parties, their successors and assigns. It
ownership. of the Property becomes vasted in a person other than Grantor, Lender, without notice to Grantor
-may deal with Grantor's successors;w.iureference to “this ‘Mortgage and the Indebtedness by way of

forbearance or extension without releasiria ¢:antor from the obligations of this Mortgage or liability under thev

Indebtedness. :
Time Is of the Essence. Time is of the essencea in the performance of this Mortgage. et

Waiver of Homestead Exemption. Grantor hoereby refeasés_,%pq, aives all rights and benefits of the
homestead exemption laws of the State ofilllinois as t% all Indébtedness’secured by this Mortgage.

#

Waiver of Ri?nt of Redemption. NOTWITHSTANDIMG ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED TN THIS MORTGAGE, GRANTOR HEREEY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NOW ENACTED OR AS MOF.FIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF TiH!S MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALr OF -ANY OTHER PERSONS PERMITTED TO
REDEEM{IH&;P;QOPERTY. :

Waivers and Consents. Lender shall not be deemed 1o have waived 2:y rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by .znder. No delay or omission on the
part of Lender,in e)ge,rg_lsm%_any right shall olperate as a waiver of such rigist or any other right. A waiver by
any party of d pravisiph-of this Morigage shall not constitute a waiver of or grejudice the party’s right otherwise
to demandstrict compliance with that provision or any other provision. No.prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shali constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by. Lender is
required in this Mortgage, the granting of such consent by Lender in any insiarce shall not constitute
continuing consent to subsequent instances where such consent is required.

.GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not dpersonally but as Trustae 2s provided above

in. the ‘exercise of the power and the authority conferred upon and vested in it as such Trustze (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and -agreements
made 'in’ this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representatiors; <covenants; (indertakings;s and agreements of Grantor,-are ‘nevertheless each and every one of
them madeé and intended\not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of blndln% Grantor personally, and nothing in this

ortgage br in the Note shall be construed as creating any liability on the part of Grantor personally to pay the

Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agreement, either express or implied, contained in this Mortgage, ail such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.
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