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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indeptedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, ex(eed the note amount of $300,000.00.

THIS MORTGAGE dated August 29, 2001, is made and executed between {ziiean L. Schreder and Ralph C.
Musicant, not personally but as Co-Trustees on behalf of Carleen L. Schrede Revocable Trust (referred to
below as "Grantor") and American National Bank & Trust Company of Chicago, whose address is 120 South
LaSalle Street, Chicago, IL 60603 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and cont eys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together wiih all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rigrits. of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, including without limitation ail

minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County, State of
Iflinois:

See Exhibit A - Legal Description, which is attached to this Mortgage and made a part of this Mortgage
as if fully set forth herein.

The Real Property or its address is commonly known as 222 S. Racine Unit #404, Chicago, IL 60607. The
Real Property tax identification number is 17-17-113-030-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to alt present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer. any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including il and gas}, coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right %> Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonabie tiines to attend to Lender's interests and to inspect the Real Property for purposes of Grantor’'s
compliance with the {erms and conditions of this Mortgage.

Compliance with Gever.amental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter-in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest'in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, includiiig aporopriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lende’’s s0le opinion, Lender's interests in the Property are not j‘gopardized.
Lender may require Grantor to post adeguate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to-25andon nor leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set forth ahéve in this section, which from the character and use of the
Property are reasonably necessary to protect and preser e the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at/Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, witnout Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sal2 or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether lacal. beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land.contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, cr by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, oro y.&ny other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lznder if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on tite Pionerty are part of this
Mertgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrall taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account oy th= Sroperty, and
shall pay when due all claims for work done on or for services rendered or material furnished (o the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the abligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and permissible fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
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will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or {C) be treated as a balloon payment which will be due and payable at the
Note's maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which LLender may be entitled on account of

any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear #val' liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy. title report, or final title opinion issued in favor of, and accepted by, Lender in connection

with this Mortgage, anJ. (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject.io e exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against-the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grante:'s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding anc' to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or causetz te delivered, to Lender such instruments as Lender may request
from time to time to permit such participatiori.

Compliance With Laws. Grantor warrants that in2 Prooerty and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, anc.cisiements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall bs eantinuing in nature and shall remain in full force
and effect until such time as Borrower's Indebtedness is paid ir‘n:u

CONDEMNATION. The following provisions relating to condemnatioii proczadings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shail pramptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defena tke action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shail Lz-entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choicé,.and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requesiad by Lender from time
to time to permit such participation.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent dgmain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require-that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' fees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relatipg_t_o{govgrngwental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation al
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Borrower
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any reascnable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Borrower), the Indebtedness shall he
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the saric extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgmeiit. decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. “At. ander's option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Defauli. Borrower 1aiis-to make any payment when due under the Indebtedness.

Default on Other Payments. Fail(re o/ Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other paymant necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Borrower or Grator breaks any proamise made to Lender or fails to perform promptly
at the time and strictly in the manner provided i this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or on
Borrower’s or Grantor's behalf under this Mortgage or the Related Dacuments is false or misleading in any
material respect, either now or at the time made or furnicied.

Defective Coliateralization. This Mortgage or any of the Meisted Documents ceases to be in full force and
effect {including failure of any collateral document to create a valia and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvenc 7 of Porrower or Grantor, the appeintment
of a receiver for any part of Borrower's or Grantor’s property, any assigninent for the benefit of creditors, any
type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by
or against Borrower or Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any oi the rroperty or any other of
Borrower’s or Grantor’s property in which Lender has a lien. This includes taking of, garn«ehing of or levying on
Borrower’s or Grantor's accounts, including deposit accounts, with Lender. However, i1 Gorrower or Grantor
disputes in good faith whether the claim on which the taking of the Property is based is valid or teasonable, and
if Borrower or Grantor gives Lender written notice of the claim and furnishes Lender with monizs or a surety
bond satisfactory to Lender to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness Or any guarantor, endorser, surety, or
accommaodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,

Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:
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automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees
and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written votice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For rivtice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curent
address. Unless otherwiss nrovided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is desmad to be notice given to all Grantors. It will be Grantor’s responsibility to tell the
others of the notice from Lender:

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the estabistiment of condominiums or Cooperative ownership of the Real Property:

Power of Atlornéy. Grantor grants an irrevicable power of attorney to Lender to vote in Lender's discretion on
any matter that may come before the asscciation of unit owners. Lender will have the right to exercise this
power of attorney only after Grantor's defauii: nowever, Lender may decline to exercise this power as Lender
sees fit.

Insurance. The insurance as required above may he carried by the association of unit owners on Grantor’s
behalf, and the proceeds of such insurance may be paid ‘o the assaciation of unit owners for the purpose of
repairing or reconstructing the Property. If not so used Jy-the association, such proceeds shall be paid to
Lender.

Default. Grantor's failure to perform any of the obligations impo:za on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the associztion of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mongage. If Grantor's interest in the Real
Property is a leasehold interest and such property has been submitted to vunic ownership, any failure by Grantor
to perform any of the obligations imposed on Grantor by the lease of the Rzal Property from its owner, any
default under such lease which might result in termination of the lease as it pertain< 10 the Real Property, or any
failure of Grantor as a member of an association of unit owners to take any reasonabls action within Grantor's
power to prevent a default under such lease by the association of unit owners or by .zny member of the
association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgag=.

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement

with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to

this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
-+ amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of Hlinois. This Mortgage has been accepted by Lender in the State of lllinois.

Joint and Several Liability. Al obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for
all obligations in this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CARLEEN L. SCHREDER REVOCABLE TRUST

By

Carleen L. GScireder, Co-Trustee of Carleen L. Schreder
abé Trust

By

Ralph C. Musicant, Co-T:ustee o-f“ Carleen L. Schreder
Revocable Trust

TRUST ACKNOWLEDGMENT

)
STATE OF .L L )
COUNTY OF c@ O/C— : ”

On this gq day of H UQ’U S / . oefore me, the undersigned Notary

Public, personally appeared Carleen L. Sch\'eder, Co-Trustee and Ralph C. Musicant, Co-Trustee of Carleen
L. Schreder Revocable Trust , and known to me to be authorized trustees or ageris of the trust that executed the
Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed-of the trust, by authority set
forth in the trust documents or, by authority of statute, for the uses and purposes therain mentioned, and on oath

sta at they are authorized cu is Mortgage and in fact executed the Mortgage on Jehalf of the trust.
Y f(‘ I
— LY ( . Q Residing at
N p—

Public in and for the State of ;Zz/;’

nuouuuuuouuu“c&
e

.

.

*

My commission expires

*

. "OFFICIAL SEAL"

t  JEANINE T. O'KEEFE

+ Notary Public, State of Iliinois &

+ My Commission Expires 11/22/03 ¢
.Q.‘.......O0.0‘.0..'.‘.0..’

LASER FRO Lending, Ver. 517.01.05 Copr. Harland Finanelal Solutiens, Inc. 1957, 2007, All Righla Rassryed, - IL N:ACFIS015_D8_0O\EFALPLAGOIFC TR-15518 PR-ANBILRE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of August, 2001 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower’s Note to American National Bank and Trust Co. of Chicago (the “Lender™) of the same date and
covering the Property described in the Security Instrument and located at; 222 S. Racine Unit #404, Chicago, IL 60607

The Property includes a unit in, together with an undivided interest in the common elements of, a condominjum project known as:
Daily News (the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVINANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant 7.4 agree as follows:

A.  Condominium Oblizat.ons. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents:| The “Constituent Documents” are the: (I) Declaration or any other document which creates the
Condominium Project; (1) oy-laws; (!} code of regulations; and (IV) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B.  Hazard Insurance. So long as.ths"Owners Association maintains, with a generally accepted insurance carrier, a “master” or
“blanket” policy on the Condominiun: Pioirct which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against tie hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then: (1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insuraiice on the Property; and (11} Borrower’s obligation under Uniform Covenant 5 to
maintain hazard insurance coverage on the Propert 15/ deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requived hazard insurance coverage.

In the event of a distribution of hazard insurance proceecs_in tieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with 4py excess paid to Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as mzy e reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and-extent of coverage to Lender.

D.  Condemnation. The proceeds of any award or claim for damages, direct or canse quential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whetlier o the unit or of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to/L=der. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E.  Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with _ender’s priot written consent, either
partition or subdivide the Property or consent to: (I) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or otlier casualty or in the case of a
taking by condemnation or eminent domain; (I1) any amendment to any provision of the “Cuiistitvzat Documents” if the
provision is for the express benefit of Lender; (I} termination of professional management and_assumption of self-
management of the Owners Association; or (IV) any action which would have the effect of rendering *he public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of dishursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proVisiond contained in this Condominium Rider:

o Sl I~

Carleen L. Schreder, Co-Trustee of Carleen L. Schreder Ralph C. Musicant, Co-Trustee of Carleen L. Schrder
Revocable Trust Revocable Trust




UNOFFICIAL COPY

10600352
LEGAL DESCRIPTION

Residential Unit 404 and Parking Unit 21 in the Daily News Condominium, as delineated on a survey
attached as an exhibit to the Declaration of Condominium Ownership and of easements, restrictions,
covenants and by-laws for the Daily News Condominium Association, made by Smithfield Properties IV,
L.L.C., which was recorded on June 20, 2001 as document number 0010539003, together with its
undivided percentage interest in the common elements, as amended from time to time, as located within
Lots 54 through 59 (except the West 152.95 feet of Lot 59) in Rees and Ruckers Subdivision of Block 16
in Canal Trustees Subdivision of the West Half and the West Half of the Northeast Quarter of Section
17, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.




