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riCRTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mo‘xfgage, not
including sums advanced to protect the security of tre )Mortgage, exceed the note amount of $320,000.00.

THIS MORTGAGE dated August 24, 2001, is made and evesuted between PETER IATRIDES and IRENE
KIDONAKIS, HIS WIFE (referred to below as "Grantor") and’ Lahe Bank, whose address is 4343 N. Elston
Ave., Chicago, IL 60641 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siack in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incisding without limitation ,
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in £0OK County, State of
lllinois: )
LOT 14 IN BLOCK 5 IN WINSLOW, JACOBSON AND TALLMANS SUBDIVISION OF TH= NORTHEAST 1/4

OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1424 N. MAPLEWOOD, CHICAGO, IL 60647. The
Real Property tax identification number is 16-01-212-037.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali present and future leases
of the Property and all Rents from the Propery. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as. otherwise provided in this Mortgage, Grantor shall pay to Lender

BOX 333-CTh
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and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act, Grantor may contest in good
faith any such law, ordinance, or regulation and withhold complianice during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate sscurity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The foliowing provisions relating to the taxes and fiens on the Property are part of this
Mortgage:

Payment. Grantc/ shall pay when due (and in all events prior to delinquency) ail taxes, payroll taxes, special
taxes, assessments. wrter charges and sewer service charges levied against or on account of the Property,
and shall pay when due 4l claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maincin the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, ~xcept for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not.due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhrid payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay,-sc-ong as Lender's interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayiveni, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grai*or has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cush sr.a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to cischarge the lien plus any costs and attomeys’ fees, or

other charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligae ur.der any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendar satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta! ufficial to deliver to Lender at any
time a written statement of the taxes and assessments against the Properiv:

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days beicre any work is commenced, ',
any services are furnished, or any materials are supplied to the Property, if-any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or. materials. Grantor -
will upon request of Lender furnish to Lender advance assurances satisfactory to Lerde: that Grantor can - -
and will pay the cost of such improvements. oo

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ar9 a part of this .
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain

such other insurance, including but not limited to hazard, business interruption and boiler insurance as

Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of five (5) days'
prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give

such notice. Each insurance policy also shall include an endorsement providing that coverage in favor of

10800855
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choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
trom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor sha! premptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be”tha nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to ke represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered-iz-{.ender such instruments and documentation as may be requested by Lender from
time to time to permit sucr participation.

Application of Net Procerzs. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceedirig 'or-purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net jroceads of the award be applied to the Indebtedness or the repair or
restoration of the Property. The ne pruceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ taes incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES %Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a rart of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in _
addition to this Mortgage and take whatever other aciici is requested by Lender to perfect and continue L
Lender's lien on the Real Property. Grantor shall reimiparse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting e continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other chargzs for racording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section apptiss: (1) a specific tax upon this type of -
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on  *
Grantor which Grantor is authorized or required to deduct from payments e the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable againsi tha Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on peyments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequeri *o the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exarciza any or all of .
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

108C0858
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any lien,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
-contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and *or any reason.

Death or Insolvercy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's prorerty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any zuoceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Frocredings... Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-heln,-repossession or any other method, by any creditor of Grantor or by any
governmental agency against any prorerty securing the Indebtedness. This includes a garishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantcr as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and(if ‘Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monieis o « surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discréton, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Crantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace neriod provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later. |
Events Affecting Guarantor. Any of the preceding events Ticurs with respect to any guarantor, endorser,

surety, or accommodation party of any of the Indebtedness Hr dry guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or digpuies the validity of, or liability under,

any Guaranty of the Indebtedness. . g_')
Adverse Change. A material adverse change occurs in Grantor's financial conaition, or Lender believes the q'j
prospect of payment or performance of the Indebtedness is impaired. - C,;
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and.at any time thereafter, %
Lender, at Lender's option, may exercise any one or more of the following rights and remedizs; in addition to any =
other rights or remedies provided by taw: |

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indsbtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may

e ——— |
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mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Morigage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if thers is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement.of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage chall be effective unless given in writing and signed by the party or parties sought to be
charged or bourd by the alteration or amendment.

Annual Reports. |*th, Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request,’ & rertified statement of net operating income received from the Property during
Grantor's previous fiscal yezr in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from t:o Propenty less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in'this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisioric-of-this Mortgage.

Governing Law. This Mortgage will be govaraed by, construed and enforced in accordance with federal
law and the laws of the State of [llinois. “inis Mortgage has been accepted by Lender in the State of-::
llinois.

Joint and Several Liability. All obligations of Grantdr Lnder this Mortgage shall be joint and several, and all ~;'_-'_5i
references to Grantor shall mean each and every Granior, -This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

TEINTN

No Waiver by Lender. Lender shall not be deemed to have waiver any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delas or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any oter right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage: No prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of
any of Grantor's obligations as to any future transactions. Whenever the consent of Leinder is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitatis eontinuing consent
to subsequent instances where such consent is required and in all cases such conser: riay be granted or
withheld in the sole discretion of Lender.

10500858

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision ¢annot be so
moditied, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the iilegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and-inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
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Loan No: 0112002552 (Continued) Page 11

of $320,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.625%. Payments on the Note are to be made in accordance with the following payment
schedule: in 35 regular payments of $2,413.86 each and one irregular last payment estimated at $308,250.06.
Grantor’s first payment is due October 1, 2001, and all subsequent payments are due on the same day of
each month after that. Grantor's final payment will be due on September 1, 2004, and will be for all principal
and all accrued interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property, together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such piopsrty; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiviiis) from any sale or other disposition of the Property.

Property. The woru "Froperty” means collectively the Real Property and the Personal Property.

Real Property. The wotus "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words"Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreerie:ts, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all ot'ier instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the- Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property. 1

-.‘ .

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THF. FROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

10800858 ¢

PETER IATRIDES, Individually

; : 0
IRENE KIDONAKIS, Individually
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