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DEBBIE CROWLEY, COMMERCIAL LOAN DEPT

West Suburban Bank
711 Westmore-Meyers Road
Lombard, IL 60148

5SIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 14, 2001, is made and executed between MICHAEL P.
CLOONAN, whose address is 1532 S. ROSELLE ROAD, SCHAUMBURG, IL 60193 {referred to below as
"Grantor’) and West Suburban Bank, whose addrese (s 711 S. Westmore/Meyers Rd, Lombard, IL 60148
(referred to below as "Lender’).

Assignment. For valuable consideration, Grantor hereby ‘assians, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and iners? in and to the Rents from the following
described Property located in COOK County, State of lllinois:

LOTS 1,2 AND 23 IN BLOCK 16 IN N.O. SHIVELY AND COMPANY'S ROSELLE HIGHLANDS, BEING A
‘SUBDIVISION IN THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF GECTION 34, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUWTY. ILLINOIS.

The Property or its address is commonly known as 1532 S. ROSELLE RD., CHAUMBURG, Il. 60193. The
Property tax identification number is 07-34-117-002; 07-34-117-013 & 07-34-117-014.

CROSS-COLLATERALIZATION. in addition to the Note, this Assignment secures a!_o%Jigations, debts and
liabilities, plus interest thereon, of Grantor 10 Lender, or any one or more of them, as well ag'al claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, ui'act or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Grantor under the Note, but also any future
amounts which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Assignment to the same extent as if such future advance were made as of the date of the execution of this
Assignment. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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) ASSIGNME
Loan No: 9300042394 (Continued) Page 3

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it, however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness.  All
expenditures made Dy Lender under this Assignment and not reimbursed from the Rents shail become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANZE, |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upen Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granior a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement i file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by lav/ shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. ! payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment {A) to Grantor's trusiee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction oveu Lender or any of Lender's property, of (C) by reason of any
seftlement or compromise of any claim made by Lender with any claimant (including without fimitation Grantor),
the Indebtedness shall be considered unpaid far the purpose of enforcement of this Assignment and this

Assignment shall continue to be effective or shall” e reinstated, as the case may be, notwithstanding any

cancellation of this Assignment or of any note or other inscrument or agreement evidencing the Indebtedness and

the Property will continue to secure the amount repaid oF recnvered to the same extent as if that amount never

had been originally received by Lender, and Grantor shall be oound by any judgment.. decree, order, settlement

or compromise relating to the Indebtedness or to this Assignmer,

LENDER’S EXPENDITURES. It any action or proceeding is cominenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge of pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documeits; Lender on Grantot's behalf may

{but shall not be obligated to) take any action that Lender deems approprizid including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and othei ciaims, at any time levied or

placed on the Rents oF the Property and paying all costs for insuring, maintaining al 'd preserving the Praoperty.

All such expenditures incurred or paid by Lender for such purposes will then bear intercsi.at the rate charged

under the Note from the date incurred or paid by Lender to the date of repayment by Graate:. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on deinaod;, (B) be added
to the balance of the Note and be apportioned among and be payable with any installment pavinants to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of 12 Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will

secure payment of these amounts. Such right shall be in addition to ail other rights and remedies to which
Lender may be entitled upon Defauit.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or 10 comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes of insurance, or any other payment necessary to prevent filing of or to gffect discharge of
any lien.
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Loan No: 9300042394 (Continued) Page 5

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve {1 2) months, it may
be cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fiteen (15) days; of (2) if the cure requires
more than fifteen (15) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REWMECIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may evarcise any one or more of the following rights and remedies, in addition to any other
rights or remedies proviced 2y law:

Accelerate Indebtednes:. Lender shall have the right at it option without notice t0 Grantor to declare the
entire Indebtedness immediatey due and payabie, including any prepayment penalty which.Grantor would be

required to pay.

Collect Rents. Lender shall have_ thz ight, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedniss. ' In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates’ Lf niler as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Giernior and 1o negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in respense 1o Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any rroper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in pereil by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to ke nlaced as mortgagee in possession or 1o have
a receiver appointed 1o take possession of all or any part ¢ the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreciosure.or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without pond if pzrmitied by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vawe of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not diguuality a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or 10 take action to perform an obligation of Giartor under this
‘Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a defauit and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
[Expenses covered by this paragraph inciude, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

10800951
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when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there ig more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors,

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
Same are renounced by Lender.

Severability, if 1 court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision ilegal, invalid, or
unenforceable as ‘0.anv other circumstance. |f feasible, the offending provision shall be considered modified
so that it becomes.ieoul, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the egality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Sole Discretion of Lender. Wherever Lender's consent or approval is required under this Assignment, the
decision as to whether or not to conssnt or approve shall be in the sole and exclusive discretion of Lender
‘and Lender’s decision shall be final and cenclusive,

Successors and Assigns. Subject to any Lmatations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon und inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vesied in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with rife'ence to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantcr from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performasice of this Assfgnment.

Waive Jury. All parties to this Assignment hereby waive the ‘right to a'ny jury trial in any action,
proceeding, or counterclaim brought by any party against any other pjar.y.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS T/ THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS G HEDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BE!4ALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shail mean amounts in
tawful money of the United States of America. Words and terms used in the singular shall include the plural, and :
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code: ;

Assignment, The word "Assignment* means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with ail exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower” means MICHAEL P. CLOONAN.
Default. The word "Default" means the Defauit set forth in this Assignment in the section titled “Default”.

10800951




——— -

UNOFFICIAL COPY

‘HOLNYHO

‘1002 ‘v1 LSNDNY NO a31n03X3 Sl INIWNDJ0a
SIHL “1INIWNDISSY SIHL 40 SNOISIAOH FHL 11V avad ONIAVH $3DQITMONIIOV QINDISHIAANN FHL

‘;apunajay) spaadold pue awAed 109|100 pue 8NaJ3i

O] pue Saseaj Uons 32Iojus O} Wbl $J0juEID) UOIENWI| INOYIM Buipnjout ‘181e| 10 MOU BNp JeYisyM ‘ainjeu
pue pupj A1sad 1% S8se8| Yans WOoJj PAAUSP 8 0} JO PBALSD speuaq pue sluewAed seyio pue ‘Auadold
Y} WOJ} SPagu0IL DUB syoid ‘S[ejusl AJUBAPE ‘sysodap Alnoes 10 USED 'S|qBA3J8! SIUNOJJE ‘sasnuoq
‘saljieAos ‘sansst ‘alkaoul ‘anusAal ‘Sjual [[B ‘uojiBHwY| INOYIM ‘Buipnjoul ‘esea) eamny pue esasd e pue Aue
JOpUN PUB-0) ‘Ul 18ai9rai PUB 3| ‘syyBu aininy pue Juasald sJOWEID JO e sueew ,SWaY, piom Ayl “Siuad

_ ‘§58UPAIGAPU| 8} YIIM LOOIULOD Ul paInaaxe ‘Buyisixe
JOYEaIaY 10 MOU JAYIBUM ‘SUPUiNI0P pue sjudwealbe ‘suswnisul J8ylo (& pue ‘sabefiuow [e1a1elod 'Spasp
Auinoas 1SN} Jo spasp 'sobebriow ‘suewealbe ANndes ‘sanuesenb ‘sjuswedibe [eusWuoIAUS ‘syuawealbe
ueo| ‘sjudwasife Upasd ‘selou ficssiuoid e ueaw Suawnoog PaledY, Spiom aul SN0 pale|sy

quawubIssy Siyl 4O UOI08S Juawubissy, oul ul paquosap
se Apadoid eyl fje 0} pue ul isaisiul Pe anl ‘wbu s JojueIE) JO |[B Suesw JAuadoid, plom syl -fuadoad

-me} ajgeoldde Aq pemoiie ales Iuriuxell ay1 ueyj alow aq wawubissy Syl uo aled Jsalslul Al

[leYS S8OUBISWINOND Ou Japun *30 JON weais uawhed ajqeo)dde ay) 10} pajedIpul NEP JUBLWISIUBWIIOD

ay ‘uo wibag |jpys pue ‘jo se palenofea aq |[eys sSpul eyl o1 pall ael 1saseul ajqeuen Auy  "esealoul

[IM J9puneisy paindss junowe [elol ay} ai0jIay) bue ‘Xopul 8yl Ol peil suswhed ayy ‘soseaIdU] X8pul

ayl J| TRyl Joye Yuow yoes Jo Aep ewes 8y} uo 8NP 4g.nN sjuswAed 158s01u] JUBNbasANS |8 yum "L00Z ‘i
sequaides Buiuuibeq ‘elep wewAed yoee JO se anp Jsaseul predun paniode |[e Jo siuew/hed Auuow Jeinbeu
Aed | Jojuers ‘uoulppe Ul "200¢ ‘1 1SNBNY UO SaI8luy PIRULn PBnJode g snid pediound Buipuesino e

10 wawded 8uo Ul :BINPaAYIS wowhed Buwol|o) Ul Uitm 8oUBPICITE M apew a( 0} 8Je AON Y} uo suswAhed
‘wnuue sed %0629 SI Apuauno xapul 8yl X3pul e uodn paseq 23T 158J8jul 9|qeuRA B SI SION ayy uo

ole) 180481 By uewdalbe 1o dou fuossiwosd ayi 1o} suoinsqns pur 4O SUONEPIOSUCY ‘JO sBulouBLYe:

4O SUOQIEIYIPOW 'JO SUOISUBPS 10 s|emeusl B yum 1oy1960] ‘18pusT o) Joweln Woy 00'000°‘012$ 1O
unowe Jedipund jeujBuo ayy ul 'Lo0Z ‘¢4 1snBny palep o10u fuossiwoid 8y} Sueal BION, PiOM 8UL 910N

subisse pue $108S800NS S Hueg UBQINGNS 1S3M sueslW G3PUST, PIOM BYL "JBpUdT

quawubissy sy
Ul papwoid Se SJUNOWe YoNs uo 138 ym soyiebor uswiubissy s Jepun suopefy 0T §,JOJUBID) 8210jUS
o0} Jepua Aq paunodul sasuadxa Jo suonebyqo sJoWel) abieyosip O} lapua Aq paduespe 10 popuadxe
sjunowe Aue pue SJUWINO0Q PaiejeY 10 2]0N 8y} IO} suonnuisans pue jo SUO[IEPIIOSUOD 'JU_SuoiEdlipow
O SUOISURIX® ‘JO S[EMBURI ([B YliM Joyiebo} ‘siuawnaog patejey 10 81N eul Japun ejq2Avd sesuadxe
puE SISOJ 'SJUNOWE J8UlI0 Pue nsasou ‘fediouud (e suesw ,SSBUPIGAPU], piom 8yl "ssaupagapul

‘310N 8Y1 jo yed Jo e jo fuerend B uone) ] INOLIM Buipnjou| ‘epud 0} Aued uopepoLWLWode 10 ‘AlBIns
‘asiopua ‘ojuerenf J8yio Aue Jo “IOJEIENY woyy Auesenb syl sueswl Awerenn, piom ayy fueeny

-Ayed uoiepowwodae Jo ‘Alains qojuesenb Aue Jo SiOJRlIS|UILIPE pue
$101N09X8 ‘sanneuasaidal euossad ‘siay 'sufjsse 's108$800NS S JOUEBID ‘ased UOED U] 'pue ‘ssaupalqapuy
ay1 Jo Jje 0 Aue jo fued uopepowiwodoe Jo ‘Alains ‘jojuesenB Aue sueew JOJUBIEND), PIOM BY1 -j0\ueIENY)

‘NYNOOTD 'd T3VHOIW sueaut JOWEID, pIOM 8YL “Jojer)

quawubissy SjU} JO UON08s JINejep aul ul JUBWUBISSY SIY} Ul ULO} 185 JNEJ3D JO SIUSAS 8U}
jo Aue Aiqeabueyasaiul pue ‘AjeA0R(I00 “AJ[ENPIAIPUL UBSW 1NERQ JO 1USAT, SPIOM B4L "HNBJ3Q JO WBAT

g abed IQ : (panupuo9) p6EZYO00ES (ON Ueo
600801 SJIN3IH 40 LNIJWNDISSY

4—<4




UNO LR bbb OPY

Loan No: 9300042394 (Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT
sTaTE OF 4 LLINOIS )
coontvor  DUPAGE )

On this day before rne; the undersigned Notary Public, personally appeared MICHAEL P. CLOONAN, to me
known to be the individua!‘discribed in and who executed the Assignment of Rents, and acknowledged that he

or she signed the Assignmeri 3s his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under my hand and officiz: seal this “‘} -H_L day of ng U St , 20 ﬂ%
o Residing at;)lss LU QI@V)W TE[ Q/

Notar{ Public in and for the State of J- [/ AOLS e TSI
4 “OFFICIAL SEAL™

My commission expires 10 _ 6 Oq : JOSEPHINE KALISH
1 < ¢ Notary Public, State of INinois
My Commission Expires 10/05/2004
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