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Loan Services
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Deral ¥/ Shah/ seval V. Shah
Nilam D. Shah A8
723 Meadow Drive

Des Plaines, IL 60016 . FOR RECORDER’S USE ONLY

This Mortgage prepared by:
: Cole Taylor Bank

P.O. Box 8845¢ - Depl. A

Chicago, IL 60691

MORTGACE !

MAXIMUM LIEN. At no time shall the principal amount ot ‘ndebtedness secured by the Morlgage, not -

including sums advanced to protect the security of the Mortgage, exceed $95,000.00.

Deval \/@H /\ F%——
THIS MORTGAGE dated August 24, 2001, is made and executed be.weer. Defdl and Nilam D. Shah,
his wife, ip/jpint/iehancy/(referred to below as "Grantor") and Cole Tzya; Bank, whose address is 5501 W.
79th Street, Burbank, IL. 60459 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wairaris, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real propeny, togather with aII existing or
subsequently erected or affixed buildings, improvements and fixtures; all easem.ents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i utilities W|th ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucirg without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook ...ounty, State of

Ninois: OMFARMS

LOT 45 IN MOEHLING FAMRS éUBDIVISION BEING A RESUBDIVISION OF PART OF LOT 5 IN CONRAD
MOEHLING’S SUBDIVISION OF PART OF THE WEST HALF OF FRACTIONAL SECTION 8 AND PART OF
THE EAST HALF OF SECTION 7, ALL IN TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 1, 1997 AS DOCUMENT
NUMBER 97474991, AS AMENDED BY A FIRST AMENDMENT RECORDED JULY 7 1998 AS DOCUMENT
NUMBER 98580429, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 723 Meadow Drive, Des Plaines, IL 60016. The
Real Property tax identification number is 09-07-425-007.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

NG L T B S e S o vin

e R S

e T T T o e A




UN’JOFFICIAL COPY ,gpozsst

. _tu

yum  sjuawosoiduwl yons aomdal 0] Japuaq 01 Asowejsnes sjuswabueue aew O] JOel asnbal
Aew Japue ‘swswsA0dw Aue JO [eAOWSS BY) O} UONIPUOD B SY  JudSU0Dd USHLM Joud s, Jepua INoyum
Ausdolg [eay oyl WOy SIuSWaACIdw| AUB BA0WSL JO YSI|OWSP 10U {lBYS JOJURID) "Sudwaaoidw) 0 feAcway

“JUBSL02 UanLMm Joud s JapuaT noylim s1onpoid %202 Jo [9ARID ‘oS ‘BLOOS ‘ARjD ‘je0d '(seb pue |10 Buipnioul)
s[eseuIw “aqum Aue 'arowal o} WBU syl Aued Jeylo Aue o) Juelb 1o ‘SA0WSI Jou |im Joluels ‘BuroBaio) ay)
10 Auelauab su) Buimwy Inouyuan  ‘Auadoud auyl jo uojuod Aue Jo Auadold 8yl 03 10 uo aisem Jo Jo Buiddis
Aue 1oyNns JO "NWISD ‘NWWIOY JoU 3ouesinu Aue Juuad JO 19nPUod ‘asned Jou ((Bys J0JUBID "3ISBM ‘FJUBSINN

: -9SIMIBYIO JO 81NS0)93.0} AQ Jauaym ‘Auadoid syl ul 1sassul Aue jo uomisinboe s Japua
Aq paioale aq 1ou [feys pue abebuopy Siyl JO Udl| 8Y) JO 8OURASAUOIS) PUB UOIIOBISITES BY] PUB SSBUPILGEPU|
ayl Jo wawAed ayl sanNs feys ‘Ajluwapur o) uonebigo ayl Buipnjoul ‘sbeGuoOW ayl Jo uondes Siu) Jo
~ su0IsIADd BYL “JOWRIY) 0} UMOUN U3 SABY PINOYS JO SBM SWES 3y} J0U IO JSylaum ‘Auadoug ayl v 1saaau
10 diysisumo s 0wn 0} Joud BulINdd0 9seala) pausiessul Jo osesjds ‘lesodsip ‘efelols ‘ainloejnuew
‘uonesouab ‘asn Aie 10 9ousnbasuod B se Jo abebuoy Syl Jo UoNISS SIYl JO Yoes.q B wol. Buinsal
Jagns Jo uresns A[aupul o Apenp Aew Japusl yolym sasuadxa pue ‘saneuad ‘sabewep ‘samjigey
'S9880] ‘SWielD e pus’ Aup Jsurefe sepus ssajuuey pjoy pue Apuwspul 0) sealbe (g) pue sme| yons
Au® Japun §1S02 JBYI0 JO CNLPAY 10} B|(el| SWO3Q JOJURIL) JUSAS 3Y) Ul UOHINGUIUOD JO ANUWSPU| 10} J8pUST
j1suiebe swied alning AUB SsAem pue sasesias (1) Agauay Jojuels) 'S3JuBISNS snoplezey Joj Auadoid
ay) Bunebinsaaul ul 8ousbyIp 2!ty S,JOIUBID UO PISEQ 8J8 ulRIBY PBUIBILOD SBIUBLEM pUB SUOIRILSS3IdD)
ayl ‘uosiad Jaylo Aue 0] JO Jojuely) €} 1apuaT jo Med syl uo Anpqel| so Alljigisuodsal Aue 91eald 0] paniisuod
aq 10U |[eus pue Auo sesodind s;Japdsn 0} 8q |eys JopuaT AQ spew s1sa) Jo suofoadsul Auy  -abeluop
3yl JO uDIIBS SIY1 Yum Auedmd 8yl j0 €oue,dwon suwlap 0} ajeudoidde wasp Aew Jopus se ‘asuadxs
s JOJUBID) JB '§1S3) pue suondadsus yons axedl D1 ALadold sy uodn Jajs 01 Sluabe Si pue JapusT Sezuoyine
IOJUBID) "SMET {EJUBWUCJIAUT |[B-.UOIENWI ¥I01rA Bulpn(oul 's9duBUIpIO pue suoneinbal ‘SMe| [B20| pue
‘Blels ‘[elopa} ajgedndde (e yum aaueydwod Ul Haiunpuod aq ([eys AnAnoe yons Aue {(g) pue ‘Auadold au)
WO} JO INOGE 'ISpun ‘U0 83UBISqNS SNOpIEZeH AUe 25Bs!a1 10 J0 3sodsIp ‘Jeal) ‘8101 ‘INOBNUEBW ‘Blessuab
‘@8N [leys Auedold ayl JO Jasn pazuoyine Jaylo Jo uef2 '1010e)u0d ‘JuBUSl Aue JOu JOWRID) Jsyleu ()
‘Bunum Ul Jepus Ag pabpamoude pue 0} pasojasip Aisnoriaid se 1daoxg (§) pue isislew yans o) Bunesl
uosiad Aue AQ pupy Aue JO swied Jo uoneSiy pausiealyl v emoe Aue (o) Jo ‘Ausdold ayl Jo suednado
J0 siaumo Joud Aue AQ Auadoid 8yl Woly 10 INoge ‘Japun ‘uo 951izSqng snopJezey AU Jo 9SEDj9) poudiealyl
J0 asesja) ‘jesodsip ‘uswiesl; ‘abelois ‘ainlopnuew ‘uonessrsd ‘esn Aue () 'SMET [BIUBLIUOIAUT
Aue JO UOREBOIA JO yJeaIq Aue (B) ‘Bunum i Japua Aq pabpaimouyse pue ol pasojasip Aisnoinaid se 1daoxs
'u9a(g SBY 2JaU) JBY) 9ABI2Q O} UOSEa) JO 'J0 aBpajmouy ou sey JoluEsy. () ‘Ausdold Byl woy Jo neqe
‘Japun 'uo uoslad Aue AQ 3ouBISQNG SNOplEZzeH Aue JO SSEJJR) PaUdIBAL)- 10 aseoja) ‘[esodsip ‘uawieas
‘abeI0IS ‘Bindejnuew ‘uonesauab ‘asn ou ussq Sey syl ‘Auadold Byl 0 NUSIBUMO S JOILBID Jo polsd
syl Buung (1) eyl JapusT O} SlUBLEM pue Sjuasaidal JOUEID SMET [EJUAULONAUT YIM ddueldwo)

‘an[eA sl 9AJ9sald 0] AIeSSa29u souBUDIUIBIU PUB ‘SluBwade|dal
‘siredal e uuoed Andwoid pue uompuod poob u Auadold 8yl URIURW [fBYS JOWTiD Miejuiely o} Aing

‘Ayadold
ay) woyy sluay ayl 19809 (g) pue ‘Auedold syl abeuew o alelado ‘esn (g) ‘Aledoid 9yl ;0 10AUOD puB
uoissassod ul urewsas (1) Aew Jojuesd) ‘YneeQ JO JUSAT UR JO IULINJI0 BYL IUN IS PU¥ UOISSISSOd

:suoisincid Buime)oy ayy Aq pausaaob aq |[eys Auadoid ayl
J0 3sn pue uoissassod s, 0luelS Jeyl ssalbe JoWeID "AlH3d0OYd 3HL 40 SONVNALNIVIN ONV NOISS3SSOd

’ -abebuUoW Syl Jepun
SuonEBIqO $,J01UBIS) JO |18 wiopad Ajjouls |[ByS pue anp awooaq Asy) se sbebuoy siyl Aq paundas swnowe je
JapuaT 01 Aed [reys Joluelin) ‘abeBucK SIul Ul papia0Id 8simIBYI0 Se 1d80X3 'SONVINHOSHId ONV INIWAVY

'SIWHAL DNIMOTIOA 3HL NO Q3Ld3DIV ANV NIAID S| IDVOLHON SIHL "FOVOLHOW SIHL
GNV ‘SINIWNND0Q a3Lvi3d 3HL ‘310N JHL HIANN SNOLLYVDITEO TIV OGNV ANV 40 JONVINHOL4HAd
(8) aNV SSINAILE3ANI SHL 40 INAWAVY (v) IHNDIAS OL NIAID S| ‘AlH3d0Hd TYNOSHId ANV
SIN3H 3HL NI 1STHILNI ALIMNI3S JHL ANV SINIH 40 LNIJWNDISSY JHL DNIANTONI ‘IOVOLHOW SIHL

g obied (panuijuo)) LP00E :ON ueoT
FOVOHLIHONW

BN



UNOFFIg;IAL COPY ggperss

Loan No: 30047 (Continued) ' Page 3

Improvements of at least equal value.

i
Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage. ;

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notmed Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to‘pretect Lender’s interest,

Duty to Protect. arintor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in additizh 1) those acts set forth above in this section, which from the character and use of the
Property are reasonably nzressary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY L=NDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage uran the sale or transfer, without Lender’s prior written consent, of ail or any
part of the Real Property, or any inierest in the Real Property. A "sale or transfer” means the conveyance of
Real Property or any right, title or interest iy the Real Property; whether legal, beneficial or equutable. whether
voluntary or involuntary; whether by outright.sale, deed, installment sale contract, land contract,: contract for
deed, leasehold interest with a term greater thun-three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any 'dand trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinc's law. f

TAXES AND LIENS. The following provisions relating tc-ihe taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prio: to r'ellnquency) ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levizi-against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having oridrity over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred 15 in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxs and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim.in.coanection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property st jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after he lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the fien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement }agamst the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechamcs lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materlals Grantor
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the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s
option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportloned among
and be payable with any instaliment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be
due and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of any default. Any such action by Lender shall not be construed as curing the: default so as
to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage;

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ziear of all liens and encumbrances other than those set forth in the Real Property
description or in th¢ Zxisting Indebtedness section below or in any title insurance policy, title report or final
title opinion issued iri-tZvor of, and accepted by, Lender in connection with this Mortgage, and (b)y Grantor
has the full right, power, 2:1a.authority to execute and deliver this Mortgage to Lender. r

Defense of Title. Subject to'the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against th2 'lawful claims of all persons. In the event any action or proceedlng is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor' may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding no to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause tc be czlivered, to Lender such instruments as Lender may request
from time to time tc permit such participation.

Compliance With Laws. Grantor warrants that th Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulatiois of governmental authorities.

Survival of Promises. All promises, agreements, and siatements Grantor has made in this Mertgage shall
survive the execution and delivery of this Mortgage, shall-0< continuing in nature and shall remain in full
force and effect until such time as Grantor’s Indebtedness is 07id in full.

EXISTING INDEBTEDNESS. The following provisions concerning Zxistiig Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may 5a-secondary and mfenor to an
existing lien. Grantor expressly covenants and agrees to pay, or see to ‘e payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default undger e mstruments evidencing
such indebtedness, or any default under any security documents for such indebtecness |

No Modification. Grantor shall not enter into any agreement with the holder of any morioage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreemant!is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shai! nerther request
nor accept any future advances under any such security agreement without the prior written consent of

Lender. j

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to pamcrpate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
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Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph. r

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executrng, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
“accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise perfbrms all the
obligations imposed-ugon Grantor under this Mortgage, Lender shall execute and defiver to Grantor a suitable
satisfaction of this Nor’sage and suitable statements of termination of any financing statement on file evidencing
Lender's security intercst’in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable terimivielion fee as determined by Lender from time to time.

REINSTATEMENT OF SECUKITr INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third .niity, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trust2e.in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of uebtars, (B) by reason of any judgment, decree or order of! any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or {C) by reason of any
settlement or compromise of any claim maae by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid o the-purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agrezment evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to tiic same extent as if that amount never had been originally
received by Lender, and Grantor shali be bound by any ridgment, decree, order, settlement or‘compromrse
relating to the Indebtedness or to this Mortgage. ‘

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen; r
Payment Default. Grantor fails to make any payment when due underthe Indebtedness. :
Default on Other Payments. Failure of Grantor within the time requirec by this Mortgage to make any
payment for taxes or insurance, or any cther payment necessary to prevent filing of or to effect discharge of
any lien. r

Break Other Promises. Grantor breaks any promise made to Lender or fails to perfo:m promptl‘y at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this b tgagef.

False Statements. Any representation or statement made or furnished to Lender by Grantoror on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any matenal respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases tc be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property br any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor’'s accounts, including deposit accounts, with Lender. However, if Grantor disputes |n good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
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a receiver.

Judicial Foreclosure. Lender may cbtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section. -

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Pruperty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Properiv. marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property *ogether or separately, in one sale or by separate sales. Lender shall be enmled to bid
at any public sale Godit or any portion of the Property.

Notice of Sale. Lender wi!l give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the'time after which any private sale or other intended disposition of ‘the Personal
Property is t0 be made. Rezsonable notice shall mean nctice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to cheoss-any one remedy will not bar Lender from using any other remedy,
If Lender decides to spend money or to-rerform any of Grantor's obligations under this Mortgage after
Grantor’s failure to do so, that decision by warder wili not affect Lender’s right to deciare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes-ariy, suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such suir’as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not aiy court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs the! i1 Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rigris shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate fror1 the date of the expenditure’ until repaid.
Expenses covered by this paragraph include, without limitation, -vcwever subject to any LIsmits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, :#hather or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (inclucding 2fforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection semces the cost of
searching records, obtaining titte reports (including foreclosure reports), surveypcs' reports, and appraisal
fees and title insurance, to the extent permitted by applicable faw. Grantor also ‘will'pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any *otlce of default
and any notice of sale shall be given in writing, and shall be eftective when actually deliverea, when actually
received by telefacsimile (unless otherwise required by law}, when deposited with a natronally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mertgage shall be sent to Lender s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose lof the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender. :

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.
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limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Fieauthonzanon Act
of 1986, Pub. L. No. 99-499 ("SAHA ), the Hazardous Materials Transportation Act, 49 U.S.C. Sectlon 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicabte
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in fhis Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness® mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor"™ means Deral V. Shah and Nilam D. Shah.

Guaranty. The-wrrd "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, ingluging without limitation a guaranty of all or part of the Note.

Hazardous Substances. 'The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, ciiemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or.t:z environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otheriviee handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, matenals or waste
as defined by or listed under the Ervirohmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleu n by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property. ‘

Indebtedness. The word "Indebtedness”™ means al principal, interest, and other amountsl, costs and
expenses payable under the Note or Related Documeitts; together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for th¢ Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's nbigations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with in‘erest on such amounts as prowded in this
Mortgage.

Lender. The word "Lender" means Cole Taylor Bank, its successors ard z3signs. The words "successors
Or assigns” mean any person or company that acquires any interest in the Note

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lende:

Note. The word "Note™ means the promissory note dated August 24, 2001, in the witgal principal amount
of $47,500.00 from Grantor to Lender, together with all renewals of, extensions’ s modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The iinterest rate
on the Note is 8.500%. Payments on the Note are to be made in accordance with the tcllowing payment
schedule: in 58 regular payments of $365.43 each and one irregular last payment estimated at $45,722.78.
Grantor’s first payment is due September 24, 2001, and all subsequent payments are due on the same day of
each month after that. Grantor’s final payment will be due on August 24, 2006, and will be foriall principal
and all accrued interest not yet paid. Payments include principal and interest.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all subsmunons for,
any of such property; and together with all proceeds (including without limitation ali insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described

.o NP

T e




UNOFFICIAL COPY 502758

'£002-G1+} S34IX3 NOISSINKOO AW
SIONITY 20 31v1S "O18Nd AHVION

RIOOW d Tl FO/ST/T  saJidxa uoissiuwod Aw
T3S IDI4d0

SToNITTr  *O °IeIS 2ul 1) pue lll aljand AsejoN

o)
STONITII ‘MOTIOH Ad3als e Buipisay vﬁm O HH)V Ag

102’ 3sndny_ Jo Aep uyany SIY} [eas [e121)0 puB puey Aw JIpun uaAY

"pauoNUAW Uiesay]l sasodind pue sasn syl Joj ‘pasp pue 10e ATejunjoa pue a3y ey se abeBuop ay) peubis
Aoyl 1eyl pabpamouy e pue ‘aBeBlLOW Syl paInoexs Oym pue Ut PaQUISSP S[ENPIAIPUL BU) 84 O] UMOUY 3W 0}
‘Yeys '@ WEejIN Pue YPYS "A [eA2Q paJeadde Ajreuosiad 'olang AseloN paubisispun syl ‘sw alojeq Aep siut uQ

v
( ANV 40 AINNOD

8s (
{ STONITIL 40 31v1S

INIFNDAIT TMONNIV TVNCIAIANI

Anenpwpw ‘Yeys 'g we|iN
7S - Wm]i/\/ X

TeAB(Q
Auﬁgw ‘ﬁeuz A maaa/

‘HOLNVHO

‘SIWH3L S11 C1573HOV HOINVHD
HOV3 ANV ‘IDVYDLIHOW SIHL 40 SNOISIAOHd JHL 11V AV3H DNIAVH SIOATTMONNUY HOLNVHD HOVE

‘Ruadolg syl wolj paaap sijousq Jaylo pue

'sujosd ‘san[eAos ‘SBNSS| ‘DWODUI ‘SaNUBABS 'SIUB) dJnIN) pue asaid |e suesw ,SIusY, PIOM Byl "sjuay
'$SIUPDIGaPU| Y1 YUM uonoéuuoo w1 pandexs ‘Busixs

JOYEBIAY JO MOU JaLIBuM ‘SIUBINIOP pue SluaLwaalfie ‘suawnisul Jeyio e pue ‘'sabebuot eseie|jod ‘speap

Anoas “1snuy Jo spaap ‘sebebuow ‘sjuawoeaibe Alundas ‘senuesend ‘suawaalbe [elusWLOIALG 'sJuawadlbe
uBo| ‘sludaaIBe NpaId ‘sajou Alossiwoid |jB Uedw ,SIUBWNI0Q PalejeY, SPIOM BY] SJUSWNO0Q Pajelad

-afieBuopw syl ul

Z1 abed (panunuo)) Zb00E :ON ueo
49VOLHON




. Loan No: 30047

=4

UNOFFE|CIAL

MORTGAGE
(Continued)

CQds,

Page 13

Q ariand Financial Soluneons, Inc. 4887, 2001, All Aight2 Reserved IL JAAPPSACFINEWACFILPLY



