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DEFINITIONS ‘ ) C \ K

Waords used in multiple se<druc of this document are defined below and other words are defived in ‘ {&/

Sections 3, 11, 13, 18, 20 =ad 21, Certain rules regarding the usage of words used in this document are
also provided in Section 186.

(A) "Security Instrument* means thi: de_ument, which is dated August 16, 2001
together with all Riders o this document.
(B) "Borrower” Is Kermeth L. Movickeiz-and Sharon A. Nbvickers F/K/A

Sharon._ A. Reynoias, Husi;;ﬂ and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS L a seprrate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. /ERS is the mortgagee
under this Security Instrument. MERS Is organized and existing under the laws or Dslaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2028, tel. (888} 67+-MLRS.
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(D) "Lender” is RLT Mortgage Sexvices, LIC

Lender is a
organized and existing under the laws of
Lender's address is 9244 F Boca Gardens Parkway, Boca Raton, FL 33496

(E} "Note" means the promissory note signed by Borrower and dated Rugust 16, 2001

The Note states that Borrower owes Lender Two }hmdrecl Thirty Qne Thousand Seven

Hundred and no/100 ' Dollars

(U.S. $231,700.00 *) plus interest. Borrower has promised 1o pay this debt in regular Permdn:

Payments and Lo pay the debt in full not later than Sertember 1, 2031 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" means the deht evidenced by the Note, plus inerest, any prepayment charges and late charges

due under the Note, and alf sums due under this Security Insttument. plus interest,

(J} "Riders" means all Riders to this Security Instrument that are executed by Bom)wer The following
aders are to he executed by Barrower [check hox as applicable]:

22 djustable Rate Rider (1 Condominivm Rider 3 Secoud Home Rider
1 T.a’aon Rider |:| Planned Unit Development Rider [:] 1-4 Family Rider
% A Fuder ' 1 Biweekly Payment Rider [ other(s) {specifyl

(1) "Applicable Lz w" means all controlling applicable” federal, state and local statutes, regulations,
ordinances and zdr Jusstrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial ¢gimans. .
(1) "Community Assoctuiior’ Dues, Fees, and Assessmenis” means all dues, fees, assessments and other’
charges that are jmposed on “Broicwer or the Property by a condominium association, homeowners
association or similar arganizatic n.

(K) "Electronic Funds Transfer“ meacs any transfer of funds, other than a transaction originated by
check, draft, or similar paper mstrumelt which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape (o as to urder: instruct,. or authorize a fuancial institution to debit
or credit an account. Such term includes, b: iz not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by lelepl'"'le wire transfers, and actomated clearinghouse
transfers.

(L) "Escrow Items® wmeans those items that are described ia Sectlon 3.

(M} "Miscellaneous Proceeds” means any compensaticn, » :tlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid und-v th» coverages deseribed in Section 5) for: (i)
damage to, ar destruction of, the Property; (ii) condemnaiiin urother taking of all or any ;past of the
Prapesty: (i) conveyance in lieu of condemnation: or (iv) misrejre’Cntations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecung Lender agnirsthe nonpayment of, or default on,
the Loan.

(0) "Periodic Paymenl" means the regularly scheduled amount due for (i) peinciral and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Seciion 2301 ¢t seq.) and its
implementing regulation, Regulatfon X (24 C.F.R. Part 3500}, as they might be imerued from time to
time, or any additional or successor legislation or regulation that governs the same subjes t matter. As used
in this Security Iustrument, *RESPA" refers o all requirements and reslncl:ons thal are impo.ed in regard
10 a "federally related mortgage loan” even if the Loan does ot qualify as a "federally rewtid morteage

loan" under RESPA.
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(Q) "Successor in Tnterest of Borrower™ means any party that has taken Gtle to the Property, whetler or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note;-and (ii) the performance of Borrower's covenants and agreements wnder
this Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

. . o . © [Type of Recurdiug Jurisdicuon]’

. of &D\L V\*\} |Name of Recocdiug Jurisdiction):
o

Parcel ID Number: which currently has the address of

5 (CHESTNOT OOURT i [Street]

LEMONT [Clty| , Tlinois 60439 [Zip Codej

("Propert_y Address"}: -

TOGETHER WITH afl the improvemn uts pow or hereafier erected on the property, and all
sasements, ‘apruﬂenances, and fixtures now or lereafior a parl of ihe property. All replacements and
additions shalt also be covered by this Security insuument, All of the foregoing is referted fo in this
Security Instrunient as the- "Property.” Borrower understan'ls and agrees that MERS holds only legal title
to the interests granted by Borrower in this Secnril'y Insiurient. but, if necessary to comply with law or

i = custem. MERS (as nominee for Lender and Leuder's succese!'s »ad assiﬁns) has the right: to exercise any

- or all of those interests, including. but not limited to, the rigta to foreclose and sell tﬁe Property: and to
;ake any action required of Lénder including, but not limited <o re'easing and canceling this Security
nsirment, .

BORROWER COVENANTS that Borrower is lawfully seised of the es:2te hereby conveyed and has
the right to morlgage, grant and convey the Property and that the Propes'y is \nencumbered, except for
encumbrances of recard. Borrower warrants and will defend generally the Gtle io"the Property against all
claims and demands, subject to any encumbrances of record. : .

THIS SECURITY INSTRUMENT combines uniform covenants for natioaal ‘ue> and non-uniform
covenants with imited variations by jurisdiction to constittte 2 uniform security incaurent covering real

roperty.
d peGilIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

] 1. Payment of Principal, Interest, Escrow Items, Prepsyment Charges, and iaic Charges.
Borrower shall pay when due the principal of, and interesi on, the debt evidenced by the Note ina ony
prepayment charges and late charges due under the Note. Borrower shall also pay funds,for Escriw Ite ns
149583 : ' 6(/ o
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pursnant to Secdon 3. Payments due under the Nate and this Securlty Instrument shall be made in 11.5.
currency. However, if any check or other instrument receivied by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tnstrument be made in one or more of the following forms, as
selecteld by Lender; (a) cash; {b) money order; (c) -certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

" Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
hring the Loan curtent. Lender may accept any payment or partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply

- such funds er return them to Bortower. I not applied earlier, such. funds will e applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offser or claim which Borrower
nighi-Have now or in the future against Lender shall relleve Borrower from making payments due under
the Nrieand this Security Insaument or perforiming the covenants and agreements secured by this Secarity
InstryZent ’ :

2. Alpliation of Payments or Procesds. Except as otherwise described in this Section 2, all
payents accepec -and applied by Lender shail he applied in the following order of priority: (a) intersst
dué under the Nute: (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied-tn ' zach Periodic Payment in the order in which it became due, Any remaining amounts
shail be applied first to Jae-sharges, second to any other amounts due under this Security Instrument, and
then to reduce the principal p2iance of the Note.

If Lender receives a payme: rom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lat: charge due, the payment may be applied to the delinquent payment and
the late cliarge. If more thar: one Feridic Payment Is outstanding. Lender may apply any payment received
from Borrower to the repayment of iz rziiedic Payments if, and to tre extent that, each payment can be
paid in full. To the extent that any exces..exs*s after the payment is applied to the full payment of one or
more Perledic Paymeyits, such excess may be 2 pplied to any late charges due. Voluntary prepayients shall
be applied first to any prepayment charges and then as auseribed in the Note.

Any application of payments. insurance procoeds, or Miscellaneous Proceeds (o principal due under

" the Note shall not extend or postpone the due date, or chang: the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay w Yender on the day Periodic Payments-are due
wnder the Note, until the Note is paid in full. a sum (the "beiids"j tu provide for payment of amounts due
for: (a) taxes and assessments and other items which can aiain prioriy over this Security Insirumeni as a
lien or encumbrance on the Property; (b) leasehold paymenis or glourd rents on the Property. if any; (¢)
premiums for any and all insurance required by Lender wnder Sccuon 5: and (d) Morigage Insurance
premiums, if any, or any swns payable hy Borrower to Lender in ler of tie payment of Maorigage
Insurance premiuus in accordance with the provisions of Section.10. Tuzs j‘ems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender miay vequire that Corraunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and <uch/dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all neti-cs0f amounis o
he patd under this Secfion. Borrower shall pay Lender the Funds for Escrow Items unless Londer waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
obligation o pay to Lender Funds for any or all Escrow ltems at any tme. Any such waiver may unly be
in weiting. In the event of such waiver, Borrower shall pay directly, when and whzyvayable. the xmor.ts

8¢
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation: to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectton 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower faifs te pay the amount due fer an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligatecd under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requived under this Section J.

Lender may, at any time, collect and hiold Funds in an amount (3) sufficient to pemm Lender to apply
the Funds at the time specified under RESPA, and (b) nol to exceed the maximum amount a lender can
tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The F_unds shall be held in an institution whose deposits are insured by a federal agency,
wnsirumentality, or entity (including Lender, if Lender is an Institution whose deposits are so insured) or in
any Tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tine
spoifiedamnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing ‘e escrow account. or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Fumds and sprlicable Law permits Lender io make such a charge. Uniess an agreement is made in writing
or Applicahie Y-aw ~equires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamiags on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid on.th:"runds, Lender shail give to Bnrrovner without charge, an annual accounting of the
Funds as required by REGPA. w

If there is a surpluz-of cunds held in escrow, as defined under RESPA, Lender. shall account to
Borrower for the.excess funds in zccardance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lende - shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to aks up)the shortage in accordance with RESPA, but in no more than 12
montily payments, If there is a deficivncyof Funds held in éscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, an” Pirrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA( | ut ih no more: than 12 monthly. payments.

Upon payment in full of all sums secured by Zins Security Instrment, Lender shall promptly refund
to Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay alt taves, assessments, charges. fines, and hupositions
atiributable 1o the Property which can attain priority over f'us Security Instrument, leasehold payments or
ground rents on the Property, if any. and Community Associzuor Dues, Fees, and Assessimens, if any. To
the extent that these items are Escrow ltems, Borrower shall pay fher n the manner provided in Section 3.

Borrower shalt promptly discharge any lien which has prior’cy /ver this Security Instrument unless

- Borrower: (a) agrees in writing to the payment of the obligation secmca by the lien in 3 manner acceptable
to Lender, but only so long as Borrewer is performing such agreement; (b contsts the lien in pood faith
hy, or defends apainst enforcement of the lien in. legal proceedings which = Le'der's opinion operate io
prevent the enforcement-of the Hen while those proceedings are pending, but 4oy il such praceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory 2o YVicudza subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property. --cubfecs to a lien
which can aliain priority over this Security Instrument, Lender may give Borrower a notice idzntifying the
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lien. Within 1) days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charpe for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the tenn “extended coverage.” and any
other hazards including, but not limited (o, earthquakes and floods, for which Lender requires insurance,
This Insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The inswance canvier providing the insurauce shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unyeasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-ime charge for flood zone
determination, certification and tracking services: or ) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonahly might affect such determination or cenification. Borrower shall also be responsible for the
poyment of any fees imposed by the Federal Emergency Management Agency in comection with the
review of any flood zone deiermination resulting from an objection by Borrower.

if Borrower fails lo maintain any of the coverages described above, Lender may obtain insurance
cover-ge: at Lender's option and Borrower's expense, Londer is under no obllgation to purchase any
particuar ‘ype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protec! Corrower, Borrower's equity in the Property, or the contents of the Property, againit any risk,
hazard or hubiiry ~ad might provide greater or fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of
tnsurance that Barrwer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
becowe additional debt ¢ Borrower secured by this Security lustrument. These amounts shall bear intevest
at the Note rate from the-datr of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting pa7acat.

All insurance policies requ red by Lender and renewals of such palicies shall be subject to Lender s
right to disapprove such policies, s'all include a standard mortgage clause, and shall name Lender as
mottgagee and/or as an additional tossjayev, Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrowes il gromptly give to Lender all recelpts of paid premivms and

_renewal notices. If Borrower obtains any forn of insurance coverage, not otherwise required by Lender,

for daniage to, or destruction of, the Property, susia poficy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an addit wal loss payee.

In the event of loss, Borrower shall give prompt Gotive to (he insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower Unless Lender and Borrower otherwise agree
izt writing, any inswance proceeds, whether or not the undec?; insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restorati<it %7 repair is economically feasible and
Lender’s security is not lessened. During such repair and restoraticy piriod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity-+u nspect<uch Property to ensuie the
work has been completed to Lender's satisfaction, provided that such ‘nspecion shall be wndertaken
promptly. Lender may disburse proceeds for the repairs and restosation in o<ing’e payment or in a series
of progress payments as the work is completed. Unless an agreement is made in viiting or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be requived 2o ¥y Bosrower any

" interest or eartiings on such proceeds. Fees for public adjusters, or other third piiicsyretained by

Boirower shall not he paid. out of the insurance proceeds and shall be the sole obligatiou of Sarrower. If
the restoration or repair is not economically feasible or Lencler's security would be lessened,. the insurance
proceeds shall be applied to the sums secured by this Securify Insirument, whether or not then diie, w'th
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the excess, if any, paid to Borrower. Such insurance proceeds shall be apphed in the ordes provided for in
Section 2.

If Bormwer abandons the Property, Lender may file, negotiate and setlle any available insurance

claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the

~ insurance carrier has offered to settle a cfaim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if' Lender acquires tie Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amoust nof 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right (o any refund of unearned premiums paid by
Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to the
coverape of the Property. Lender may use the insuraitce proceeds either to repair or restore the Property or
to pay amounits unpaid under the Note or this Security Instrument, whether or not then due. .

6. Occupancy. Borrower shall. occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, unless Lendes
otherwise agrees in writing, which consent shall not be unreasonably withheld, or untess extenuating
cirumstances exist which are beyond Borrower's control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Botrower shall not
destroy, “damage or impalr the Property, allow the Property to deteriorate of commit waste on the
Propeicv. "Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to pieveul the Froperty from deteriorating or decreasing.in value due to its condition. Unless it is
determined pu-suar” to Section 5 (hat repair or restoration is not economically feasible, Borrower shall

. prompily repair(the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation prasiets are paid in connection with damage to, er the taking of, (he Property, Borrower
shall be responsible for (epa’ring or restoring the Property only 'if Lender has released proceeds for such
purposes. Lender may disbure< proceeds for the repairs and sestoration in a single payment or in a series of
progress payments as the work te-cowoleted. If the insurance or condemnation proceeds are not sufficient
to' repait or restore the Property, Bommower is not relieved of Borrower's obhgation for the completion of
such repair or restoration.

Lender or its agent may make rcasuncble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the irlerior of the improvements on the Property. Lender shall give

- Borrower uotice at the time of or prior to sucit u interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowe sha'l be in default if, during the Loan application
process, Borrower or any persons or entities acing at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading or maccurate lnformation or statements to Lender
{or failed to provide Lender with material informauery in connection with the Loan, Material
representations include, but are not limited to, represeltaticus concerning Borrower's occupancy of the
Property as Borrower's principal residence. .

9. Protection of Lender's Interest in the Property and Rigits Jnder thls Security Instrument. If
{a) Borrower fails to perform the covenanis and agreements containcd i this Sacurity Instrumen, (b). there
is a tegal proceeding that might significantly affect Lender’s interest in tt'e Projerty and/or rights under
this Security Instrument (such as a proceeding it bankruptcy, probate, for cenderimnation or forfeiture, for
‘enforcement of a lien which may attain priorily over this Security Instrumer. or to enforce laws or
reguladouts), or (c) Borrower has abandoned the Property, then Lender may do and pay dor whaiever is
reasonable or appropriate to protect Lender's interest in the Property and rights » ke fais Security
Instroment, including protecting and/or assessing the value of the Property, and securing and ‘ur vepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securd by a lien
which has priority aver this Security Instrument; (b} appearing in court; and {c] paying reisonahle
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attorneys’ fees 1o protect ifs interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations er dangerous conditions, and have ulilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to de so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for nof taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security lustrument. Tlrese amounts shall bear interest at the Note rate from the date of
dlsbllrsement and shall be payable, with such inierest, upon notice from Lender fo Borrower n-questlng

men
b If lhns Security Instrument is on a leasehold, Borrower shall comply with all the pm\nsmns of the
lease. If Borrower acquires fee tille (o the Propert) the leasehold and the fee title shall not merge unless

Lender agrees to the merper in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shail pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurance coverage required by Lender ceases to he available from the mortgage insurer that

peeviously provided such insurance and Borrower was required to make separafely designated payments
iward' the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
oiverage subslantially equivalent to the Morigage Insurance previously in effect, @ a cost substantially
eqrva)nt to the cost to Borrower-of the Mortgage Insurance previously in effect, from an alternate
morigars: Suswer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not

» availwle derrower shall continue to pay to Lender the amount of the separately designated payments that
were due (viie: the Insurance coverage ceased fo be in eflect. Lender will accept, use and retain these
payments as 7 noprefundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, oty ithstanding the faci that the Loan is ultimately paid In full, and Lender shafl not be
required to pay Bor~zwer any interest or earnings on such loss reserve. Lender can no fonger require [oss

- reserve payments il Mort;aze Insurance coverage {in the amount and for the period that Lender requires)
- provided by an insurer sel.ci-d by Lender again becomes available, is obiained, and Lender requires
separately designated payme:ics toward the premiums for Mortgage Insurance. If Lender required Mortgage

Insurance as a condition of making e Loan and Borrower was required to make separately designaied

payments toward the premiums for Mortgage Inswance, Borrower shall pay the preminms required io

maintain Mortgage Insurance in ef’ect. or to provide a non-relundable loss reserve, until Lender’s
requirement for Mortgage Insurance exds fu ccordance with-any writien agreement between Borrower and

Lender providing fer such termination o1 up.d Zermination is required by Applicable Law. Nothing in this

Section 10 affects Borrower's obfigation to puy tinerest at the rate provided in the Note.

Mortgage Insurance reimburses Leénder \or apy-cntity (hat purchases the Note) for cerfain losses it
may incur if Borruwer does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.
Morgage insurers evaluate their total risk on all fuch insurance i force from time to time, and rmay

enter ino agreements with other parties that share or moaif” the's risk, or reduce losses. These agreements
are on ferms and conditions that are satisfactory to the mong -ge/assurer and the other party (or partles) to
these agreements. These agreeinents may require the morlgage ins'ire‘to make payments using any source
of finds that the mortgage insurer may have available (“hil,h taay ing.ude funds obtained from Mertgage
Insurance premiums).

As a resuft of these agreements, Lender, any purchastr of the Note, Zaoter insurer, any reinsurer,
any other entity, or any affiliate of any of the foreguin mity receive (dircctly of Sadirectly) amounts that
derive from (or might he characterized as) a portion n% BmmWer s paymems for Mortgage Insurance, in
exchange for sharing or modifying the mortgage iusurer's risk, or reducing Imsoe., If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchang: Tor a share of the
premiums paid to the fnsurer, the arrangeent is often termed "captive reinsurance.” Fritico

(a) Any such agreements will pot affect the amounts that Borrower has a;_recd to pay for
Mortgape Insurance, or any other terms of the Loan. Such agreements will not incecase the amount
Borrower wilt owe for Mortgage Insurance, and they will not entitle Borrower to any retund.
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(b) Any such agreements wilf not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancelfation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceltation or
termination. . ‘ .

11. Assignment of Misceliancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shafl be applied to restoration or repair of
the Property, iFe the restoration of repair is economically feasible and Lender's security is not Jessened.
During such repair ang restoration period, Lender shall have the right to hold such Miscellaneous Procesds
until Lender has had an opl{)orlunhy ta inspect such Property to ensure the work has been completed to’
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneaus Proceeds. If the restoration or repair is not economically feasible or Lender's security would
. by tessened, the Miscellaneous Proceéeds shall be applied (o the sums secured by this Security Instrument,

-whather or not then due, with the excess. if any. paid to Borrower. Such Miscellaneous Procceds shall be
~pplied in thie order provided for in Section 2. ‘

Ir the event of a tofal taking, destruction, or loss In value of the Property, the Miscellaneous
Proceer’s shall he applied to the sums secured by this Security Instrument, whether or noi then due, with
the exncess, #€any, paid to Borrower, :

I evont of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Prope-iy immediately before the pariial taking, destruciion, oross in value is equal to or
- -greater than the amcunt of the sums secured by this Security Instrument immediately before the partial
taking, destruction/ = loss in value, unless Borrower and Lender otherwise agree in writing, the sums
~ secured- by this Security-instrument shall be reduced by the amount of the Miscellaneous Proceeds
wultiplied by the folloving fraction:- (3) the total amount of the sums secured immediately hefore the
partial taking, destruction.‘or foss in value divided by (b) the fair market value of the Property
immediately before the partial taling, Jestruction, or loss in value. Any balance shall be paid te Borrower.

In the’ event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately nriory the partiaf taking, destruction, or loss in value is less than the
" amourd of the sums secured immedizt=ly Lafore the partial raking, destruction, or Joss in vafue, unless
Borrower and Lender otherwise agree in'wriiuns, the Miscellaneous Proceeds shall be applied o the sums
secured by this Security Instrument whether 72 i the sums are then due. .

If the Property is abandoned by Borrcwer, ~=.if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) (ffers/to make an award to setfle a claim for damages,
Borrower fails to respond to Lender within 30 days after.*he date the notice is given, Lender is authorized
‘to.collect and apply the Misceltaneous Proceeds eithel to_ estoration or repair of the Property or to the
suns secured by this Security Insunment, whether or not 74 dre. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party agrias* vrhom Borrower has a right of action in
regard to Miscellaneous Proceeds. - ’

Borrower shafl be in default if any action or proceeding, wielier civil or criminal, is begun that, in
Lender's judgment, could. result in forfeiture of the Properly or otlez“material impairment of Lender's
interest in the Property or.rights under this Security Instrument. Borrower Zan e such a default and, if
acceleration has occurred, reinsiate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of uic Vronerty or other material
impairmient of Lender’s interest in the Property or rights urcler this Security Ins'rowent. The proceeds of
any-award or claim for damages that are attributable to the impairment of Lender s-intires?'In the Property
are liereby assigned and shall be paid to Lender. :

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the roperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ot ihe tinie. for
paymeril or modification of amortization of the sums secured by this Security !nslruy granted b Lencer

0

*149583 : d,/
. Initids
@%éA(tL) 0010) oo Pagu 9ol 15 m

Form 3014 1/0%




.. UNOFFICIAL COPY

AR
E'!:r,?d'i"

»
i
<
x
A
o
s
.
+- I
Bl




UNOFFICIAL COPY
| - 10804269

to Borrewer or any Successor in Interest of Borrower shall not operate to release the Tiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to comumence proceedings against
any Successor In Intetest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the suns secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limiation, Lender's accepiance of payments from third persens, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
- preclude the exercise of any right or remedy,

13, Joint and Several Lishility; Ca-signers; Successors and Assigns Bound. Borrower covenants
and-agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sécurlty Instrument but does not execute the Note {a “co-signer'): (a) Is co-signing this
Security Instrument oaly to morigage, grant and convey the ce-signer's interest in the Property under the
terms of this Security Enstrument: (b) is not personally obligated to pay the sums secured by this Security
instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

4 . make-any atconunodations with regard to the terms of this Security Instrument or the Note withoit the
co-signer's consent, .

Subject to the provisicns of Section 18, any Successor inn Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
atl of Borrower's riplts and benefits under this Security Instument. Borrower shall not be released from
Corrawer's obligations and Liability under this Security Instrument unfess Lender agrees to such release in
writing. The covenants and agrecments of this Security Instoument shall bind (except as provided in
Sectior 0) and benefit the successors and assigns of Lender. .

14:"can, Charges. Lender may charge Borrower fees for services performed in conneciion with .
Borrower's de.aslt, for the purpose of proteciing Lender's interest in the. Property and rights under this
Security Insiruimer., including, but not limited 10, attorneys’ fees, property inspection and valuaton fees.
In regard to any Other fres, the absence of express authority in this Security Enstrument to charge a specific
fee to Borrower <!_ii not be coustrued as & prohibition on the charging of such fee. Lender may not charge
fees that are expressly pronivited by this Security Instrument or by Applicable Law.

If the Loan is subject 45 » :aw which sets maximum loan charges, and that law is finally interpreted so
that the.interest or other loin charzas collected or te be collected in connection with the Loan exceed the
permitted limits, tren: (a) any guch fian charge shall be reduced by (he amount necessary to reduce the
charge to the permitted Hmit; and.fh) a»v sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower| Leder may choose o make this refund by reducing the principat
owed under the Note or by making a Zirect payment to Borrower. If a refund reduces principal, the
reduction will "be treated as z partial p=opo7ment without any prepayment charge (whet%er or not a
prepayment charge is provided for under the Note). Borrower's acceptance of asy such refund made by
direct payment to Borrower will constilute a waiver o1 avy right of action Borrower might have arising out
of such overcharge. .

15. Notlces, All notices given by Borrower or Lindir in connection wilh this Security Instrument
must be in writing. Any notice-to Borrower in connectiun-wita this Security Instrument shall be deemed {0
have been given to Borrower when mailed by first class (vai’’ o when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrewver shall constitute notice {o all Borrowers
unless Applicable Law expressly requires otherwise. The notics 2Zaress shall be the Property Address
uniess Borrower has designated a substitute netice address hy notce ‘o Lender. Borrower shalf promptly
notify Lender of Borrawer's change of address. If Lender specifies-a proced:=e for reporting Borrower’s
change of address, then Borrower shall only report a change of address th'ough that specified procedure.
There may be onfy cne designated notice address under this Security Insiumer. at any one time, Any
notice to Lender shafl be flven by defivering it or by mailing it by first clazs -l to Lender’'s address
stated herein unless Lender has desipnated another address by notice to Borruwer. Any naefice in
connection with this Security Instrument shall not he deemed to have heen piven to’Lenuer until actaally
received by Lender. If any notice required by this Security Instrument is also required ndér Applicahle
Law, the Applicable Law requirement will satisfy the corresponding requirement under (tu: Security
Insirument. ) - .
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as i prohibition against agreement by contract. In
the event that any provision or clause of this Security Insirument or the Note conflicts with Acgplimble
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspnndin% nenter words or words of the feminine pender; (b} words in- the singular shall suean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action, -

17. Borrower's Copy. Borrower shall be piven one copy of the Note and of this Security Instrument.

.~ 18. Transfer of the Property or a Beneficial Interest in Borrower.> As used in this Section 13,
"Interest in the Property” means any legal or benefictal interest in the Property, including, but not limited
1o, those beneficlal interests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, the intent of which-is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is rot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wiritten consent, Lender may require immediate payment in full of all sums secured by this Security
Ins'rurent. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appucziie Law. .

o Liodcz exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period.of not less than 30 days from the date the notice is given in accordance with Section 15
within which Zorr wer must pay alt sums secured by this Security Instrument. If Borrower fails to pay
these sums prio:| to/ the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument “rthout further notice or demand on Borrower. .

19. Borrower's Righy 1o Reinstate After Acceleration.” If Borrower meets certain conditions,
Borrower shall have the izt io have enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of: (a} sive d3= hefure sale of the Property pursuant to Section 22-of this Security
fustrument; (h) such other period as Ajplicable Law might specify for (he (ermination of Borrower's right
to reinstate;"or (c) entry of a jedament enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums 1/hic's dien would be due under this Secwrity Instrument and the Note
as if no acreleration had occurred; (b) cures iny default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Secuny Zo7.rument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, ‘ar d other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secur}y In-trument; and (d) takes such action as Lender may
reasonably require to assure that Leader's inteest in the Property and rights under this Security -
Instrument, and Borrower's obligation to pay the suns “ecured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicah! Taw. Lender may require that Borrower pay
such reinstaiement sums and expenses in one or more of tie Fulowing forms, as selected by Lender: {a)
cash; {b) money order; (c} certified check, bank check, treasurzi's :heck or cashler's check, provided any
such check is drawn upon an institution: whose deposits are insured by 7 federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer, Upon reinstatement by Uor.owser, this Security Instrument and
obligations secured hereby shall remaln fully effective as if no acccieration had occurred. However, this
right to reinstate shail not apply in the case of acceleration wider Section 18/

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, 1o Nrie or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tiries without prior notice to
Boitower. A sale might result in a-change in (he entity {(known as the "Loan Suricer’} that collects
Periodic Payments due under the Note and this Security Instrument and performs othir mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. “ihre also miglt be
oue or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chang¢ o7 the Loan
Servicer, Borrower will be given wriiten notice of the change swhich will state the name and 3-.dress of the
new Loan Servicer, the address o which payments should be made and any other infortnation/ RESPA
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requires in connection with a notice of trasfer of servicing. If.the,Note is sold and, thereaftm the Loan is
serviced by a Loan Servicer other than the purchaser of the Note thé mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumetd by the Note purchaser unless otherwise provided by the Note purchaser,
ot Neither Borrower nor Lender may commence, join, or be joined. to any judiclal action (as either an
individuzl litigant or the member of a class) that arises from. the other party’s actions pursuant to this '
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Tnsuument, until such Borvower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonahfe period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can he Laken, that time
period will be deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
" opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and’ oppurtunity to take corrective
ac 'ion provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a)’ "Hazardous Substances” are (hose
substan-es defined as toxic or hazardous substances, poilutants, or wasies by Environmenial Law and the
followiry vubstances: gasoline, kerosene, ather flammable or toxic petrolenm products, toxic pesuades
and feri: -,J’,ca, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials;
(b) "Envire:mer.2] Law" means federal laws and laws of the jurisdiction where the Property s located thal
relate to healih, ~afeiy or environmental protection; (c) "Environmental Cleanup” includes any response
action, remediat ac’izi, or removal action, as defined in Bavironmental Law; and {(d) an "Environmental
Condilion” means a co'ali'on that can cause, coniribute to, or-otherwise -trigger an Environmental
Cleanup.

Borrower shall not cause o periil the presence, use, disposal, storage, or release of any Hazardous
Substances, or (hreaten (o releast any Hazardous Substances, on o in the Property. Borrower shali not do, "
nor allow anyone else to do, anythin; af ecting the Property (a) that is in violation of any Environmental
Law; (b} which creates an Environmental Coy diffon, or (c} which, due to the presence. use, or release of a
Hazardous Substance, creates a condition w7 *dversely affects the value of the Property. The preceding
two sentences shall not apply (o the presence, use.ar storage on the Property of small quantities of
Hazardous Substances that are generally recogniz d to e approptiate to normal residentlal uses-and to
maintenance of the Property {including, but not limited 14, hazardous substances in consumer products).

Borrawer shall promptly give Lender written notice-uf \a) any investigation, claim, demand, Jawsuit

* or other action by any govemmemal or regulatory agency vz private party involving the Property and any
Hazardous Substance or Eavironmental Law of which Borswi’ has actval knowledge, (b) any
Environmental Condition, including but not findted to, any spilling, fe'king, discharge, release or (weat of
release of any Hazardows Substance, and (c} any condition caused oy ilie rz=sence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrcwer learns, or is notified
by any-govermnental or regulatory authority, or any private party, that any rerovat or other remediation
of any Hazardous Substauce affecting the Propetty is necesszry, Borrower shall plompthy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ~ay obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to accelcration following

Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b} the sction required to cure the default; () a date, not Jess than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of 2 default or any other defense of Borrower to acceleration

and foreclosure. Tf the default is not cured on or before the date specified in the notice, Lender at its

. option may require immediate payment in full of all sums secured by this Security Instrument

- - without further demand and may forectose this Security Instrument by judicial proceeding. Lender

' shall be entitled to collect all expenses incurred in pursuing the remedies provided in. this Section 22,
L in:luding, but not limited to, reasonable attorneys' fees and costs of title evidence.

22 Release, Upon payment of all sums secured by this Secusity Instrument, Lender shall release this
Securily Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasiog t.is Security Insirement, but only if the fee is paid to a third party for services rendered and the
charging o/ whe fee is permitied under Applicable Law.

24. Waive of Homestead. In accocdance with Illinois law, the Borrower hereby releases and waives
all rights under 257 Ly virtue of the Illinois homestead exemphon laws.

25. Placement of Cuiirieral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage require” Uy Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. Tue coverage that Lender purchases may nof pay any claim that
Borrower miakes or any claim that is we’c cgainst Borrower in connection with the collateral. Borrower

- may later cancel any insurance purchasel by Fender, but only after providing Lender with evidence that
Botrower has obtained insurance as requireq by Borrower's wid Lender's agreement. If Lender purchases

. insurance for the collateral, Barvower will be respeisibic for te costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cust: of the insurance may be more than the cosl of
insurance Borrower may be able to obtain on its own. * ;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms-and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:. .
%/M%/ % Y
7 LS
Kerreth L, Movickers Barrower
Seal)
-Bormower
A (Seal) {Seal)
-Borrower -Borrower
{Seal) {Seal)
Borrower -Borrower
(Seal) ____ i (Seal)
-Burrower -Boirower
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'i\ (U HU\:% , a Notary Public in and for said county and

state do hereby certify that  Kerneth L. Mcvickers a.nd Sharan A. Movickers \"tb
| Witz

STAT
I, §ol A

personally Kiowtt to me fo be the same person(s) whose name{s) subscribed to the foregoing ms(rumem
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instument as hisfher/their free and voluntary act, for the uses and purposes therein set forth.

\ Lo R day of UUQUL;@ a-BO

Given under my hand and official seaf, this

My-Commission Expires
Nolary Pul

¥ o

"OFF[CIALSEA 1" '
JANETM. HUF¥
,;'“‘"? Public, State of {inc;
ly Commission Exp. mﬂ“ﬁg

fa
Raii o

. W 4
Inidais .
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SCHEDULE A
ALTA Commitment
File No.: 170338

LEGAL DESCRIPTION

Lot 115in Equestriém Estates Unit 8, being a subdivision of part of the West 1/2 of the Northwest 1/4 of Section
25, Township 37 North, Range 11, East of the Third Principal Meridian, in Cook County, Illinois.

STEWART TITLE COMPANY
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" LEGAL DESCRIPTION ' i

Lot 115 in Equestrian Estates Unit 8, being a subdivision of part of the West 1/2 of the Northwest 1/4 of Section
25, Township 37 North, Range 11, East of the Third Principal Meridian, in Cook County, Illinois.

STEWART TITLE COMPANY'
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