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The mortgagor is Camilla Moore

. MORTGAGE OR

T 4

7 THIS MORTGAGE " Securlt) Ins: rurnent") is gwen on August 8, 2001
("Borrower™). " This Securrty Instrument is given to Mzl Lynch Credit Corporation and/or assigns, which is organized and ex1st1ng .

“under the laws. of. Delaware, and whose address is 4602 Deer ‘Lake Drive East, Jacksonville, Florida '32246-6484 ("Lender”):.
Borrower owes Lender the principal sum of Three Hundred 7 housand Three-Hundred and 00/100-—-—- Dollars (U.S. $300,300.00). = -
"This debt is evidenced by Borrower s note dated the same date-as this Security. Instrument ("Note"); which provides for monthly -

" payments, with the full debt, if not parcl earlier, due and payable on Sentember 1, 2026.- This Secunty Instrument secures to Lender:

. “(a) the repayment of the debt evidenced by the Note, with interest, ‘and all. renewals ‘extensions-and modifications of the Note (b) the:
‘payment of all othér sums; with interest, advanced under paragraph 7 to/pratect the sécurity of thi Security Instrument; and (c) the -
‘performance of Borrower’s covenants and agreemients under this Security Instzament and thé Note, For this purpose; Borrower does

hereby mortgage, grant and convey to Lender the followrng descnbed propern tocated in- Cook County, Minois: . - R

“See’ legal description attached

AR

B P iar ivevioss (k)
which has thé address of 1296 Sonth Falcon Drive , Palatine, 'minois.'ﬁobﬁr("iiropeny'Address'")- SN
)
iim,

. . ) TOGETHER WITH all the i mlprovements oW or hereafter erected on the property, and a]l easements appurtenances
.and fixtures now or hereafter a part of the property. All. replacements and addrtrons shall also be covered by this Securrty e

Instrurnent All of the foregorng is referred to in this Securrty Instrument as the "Property z S » "t
. :.s
5

: h BORROWER COVENANTS " that Borrower is lawfu]ly sersed of the estate hereby conveyed and has, the rrght to
mortgage, grant and convey the Property and that the Property is unencumbered, _except for.encumbrances of record.  Borrower
warrants and will defend generally the title to the Property against all clamrs and demands, subject to any encumbrances of record.

“ILLINOIS-Single Family- Fanme Mae/Freddie Mac UNIF ORM INSTRUMENT :rFo'rm.3(.)14.9i90 (page 1 of 7 pages}
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) S All insurance policies anL‘J N Q F Jg)tl g lﬁrlmd SIQHQ de'a sta¥rd ‘mortgage.clause.: Dender shall:.

" Have the’ rrght to hold the polrcres and renewals. If Lender requires, Borrower shall:promptly give:to Lender all. recerpts ‘of pard
premiums and renewal notices. In the event of loss, Borrower shall grve prompt notice to the 1 insurance: carneraand Lender Lender
may make proof of loss if-not made promptly’ by Borfower. . \ R R

Unless Lender and Borrower otherwrse agree in writing, msurance proceeds shall be apphed to- restoratron or- reparr of the
‘Property damaged, if the restoration or repair is economically feasible and Lender’s security. is not'lessened. -If the:restoration or
repair is not economically feasible or Lender’s securrty'would be lessened, the insurance proceeds shall -be applled to" the :sums
secured by this Security Instrument, whether or not then due, with any excess paid-to Borrower:" If Borrower abandons the Property, or ¥
- does not answer within 30 days a notice from Lender that the insurance carrier has offered to.settle a claim, then Lender may collect.
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay .sums secured. by this. Securrty
Instrument, whether or not then due. The 30-day period will begin when the notice:is given . b e o fT

N Unless Lender and Borrower otherwise agree in writing; any application of proceedseto prmcrpal -shall not extend or: poslpone
the due date of the monthly paymenits referred to'in paragraphs 1 and 2'or change the amount of the payments. : If under paragraph 21 -.
the* Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to:the Property A
priot to the acquisition shall pass to Lender to the extent of the sums secured by thrs Secunty Instrument 1mmedrate1y prior to the
acquisition. . g - TS e _
P Occupancy Praservatron, Mamtenance and Protection. of the Property, Borrower § Loan; Applrcatron,
‘Leaseholds.. Borrower shall oo upy, establrsh and ‘use’ the Property "as Borrower’s. prmcrpal residence: within sixty.days after the
‘execution-of this.Security Instrurient and shall continue to occupy the Property as Borrower’s principal residence for-at least one year
after the date of occupancy, unless Lelider otherwise agrees in writing, which consent skall not be. um‘easonably withheld, .o unless -
- exteruating circumstances exist which ar: beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
~ dllow the Property ‘to ‘deteriorate, or-commit waste. on the:Property. - Borrower - shall:be. in default if any- forfeituré action‘'or .. ..;
proceeding, whether civil or criminal, is begundat in Lender’s good. faith judgment-could result in forfeiture :of the Property or . .
otherwise- materrally impair the lien created- by this Security Instrument or Lender’s security-interest. Borrower ‘may cure such a: s
default and reinstate, as provided in paragraph 18, bv causing the action or proceeding to be dismissed with a ruling that, in'Lender’s « .+
good faith determination, precludes forfeiture: of the Borrower’s interest in the Property. or other.material impairment- of the:lien. ...
created by this Security Instrument or Lender’s security. iuftorest, Borrower shall also be-in ‘default if Borrower; during,the loan -
application process, gave materially falseor inaccurate info matjon or 'statements: t6-Lender (or failed. to-provide Lerider with any
material mformatlon) in connection with the loan‘evidenced by the Note, including; but.not- limited o, -representations concerning .
Borrower’s ‘occupancy of the Property as‘a principal residence. It tlis Security Instrument is oh a leasehold, Borrower -shall comply..
‘with all:the provisions of tlie lease. If Borrower acqurres fee mle te the- Property, the leasehold and the fee tltIe shall not mergc—
‘unless Lender agrees to the merger in writing. c . ne
7. Protection of Lender’s Rights in the Property. ‘If Borrower faiis o oerform the covenants and agreemems comamed in
~ 7 this Security Instrument, or there is a legal proceeding that may. significauly affect Lender’s rights in the Property: (such-as.a -~ v
-proceeding in bankruptcy, probate; for condemnation or forfeiture or to enforce laws o regulations), then Lender may-do and pay -
for whatever is necessary to protect the value of the Property’and Lender’s rights. it (e Property. Lender’s actions may.include -
paying any sums secured by a lien which-has priority over this Security Instrument; appearing/in-court, paying reasonable attorneys’
fees and entenng on the Property to make reparrs A]though Lender may take action under thrs Jaraqraph 7; Lender does not have todo
" $0. - T
- -Any amounts disbursed by Lender under thrs paragraph 7 shall become addrtrona] ‘debt of Borrover secured by this Securrty
Instrument. - Unless Borrower ‘and Lender agree to other terms of payment, these amounts shall bcar interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower réo vaesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making:the loan'secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance:in effect. If,-for any reason, the mortgage
-insurance coverage required by Lender- lapses or ceases to be in effect, Borrower shall'pay :the | premiums required to obtain- coverage
substantially equivalent to the mortgage insurance prevrously in effect, at a cost substantlally equivalent to the cost to Borrower, of the
‘mortgage. insurance previously in effect, from an alternate ‘mortgage insurer approved by Lender. If substantrally equivalent;,
mortgage insurance coverage is not available, Borrower shall pay to Lender eachs month 2 sum equal to one-twelfth of the yearly-
'mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or.ceased to be in effect. Lender willy
accept; use and retain these payments as a loss reserve in lieu of mortgage insurance. - Loss:reserve payments- may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requirés) provided by an
insurer approved by Lender- again becomes available and is obtained+ Borrower shall pay the premiums required to marntarﬁ"
mortgage insurance in‘effect,”or to provide a loss reserve, until the requrremem for-mortgage 1nsurance ends in accordance w1th any‘i
writtén agreement between Borrower and Lender or applicable’law. =~ e : oo : S :i

9. Inspection. Lender or its agent-may make reasonable entries upon and mspec[rons of the Property Lender shall glve
Borrower notice at the time of or prlor to an inspection specifying reasonable cause for the inspection.
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If Lender exercises-this ogJ)nI\L! QIF ﬁ Q f!r‘notklclﬁf ag;ra;n The notice shall provide’a period of not -

Iéss tharr 30 days from the date the notice is delivered or mailed within-which Borrower. must: .pay all sums secured by:this Security.
Instrument. If Borrower fails to pay these sums prior to the expiration of this perrod Lender may mvoke any remedres perrmtted by
this Security Instrument without further notice or demand on Borrower. ooy o “ :
18. Borrower’s Right to Reinstate. If Borrower meets cerfain eondttlons Borrower shall. have the rtght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5-days (or such other period as applicable.
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or .

(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays ] ‘Lender all sums which then :

would be due under this Security Instrument and the. Note as if no acceleration had occurred; (b) cures-any default of any: other

covenants or agreements; (c) pays all expenses incurred in enforcing "this Security :Instrument, including, but not-limited: to,; -

- teasonable attorneys’..fees; and. (d) takes such action as Lender may. reasonably require to -assure that ;the lien of this Security:

Instrument, Lender’s rights in the Property and Boriower’s «obligation to pay the sums secured by this Security Instrument shall; -

continue unchanged. Upon reinstatement by Borrower this Security Instrument-and the obligations secured hereby. shall:remain fully
effective as if no acceleration had occurred However thts r1ght to remstate shall not applyfm the case: of acceleratron under .
paragraph ' 17. N L~

e 19. Sale of Ivuts, Change of Loan Servrcer The Note or a partial tnterest in the: Note (together with this Securtty :
Instrument) may be sold cie o more times without prior notice to Borrower. A sale may result ina change in the entity- (known as :-
the “Loan Servicer") that celléris monthly payments due under the Note- and this-Security Instrument. -There-also may -be one or -
more changes-of the Loan Serviccr-anrelated to-asale of the Note. If there is a change of the Loan Servicer; Borrower will-be givens:

written notice of the change in accozduice with paragraph 14 above and applicable law. The notice will state the name and address ofi. .

the new Loan Servicer and the address «© wh1eh payments should be made. "The notice: will also contatn any other mformatron;
required by applicable law. . S ‘ v
" .20. Hazardous Substances.- Bonﬂue shall not cause or- perrmt the presence use, dtsposal ‘storage; or release of any;

Hazardous Substances on or in the Property. Borrower. shall not do, nor allow anyone else to do,-anything affecting the.Property ,

- that is in'violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the:

Property .of small quantities of Hazardous Substances ih=. 2re generally recognlzed 10 be appropnate to norrnal residential usés and tor--

maintenance of the Property.

Borrower shall promptly give Lender written notic: ‘of sny lnvesttgatton clatm demand lawsutt 0T, other action by.any: - -

governmental or regulatory agency,or pr1vate party involving the Pioperty.and-any: Hazardous Substance or ‘Environmental Law of
which Borrower has actual knowledge. If Bortower learns, or is(no'ified by any governmental or regulatory authority,"that' any. -
removal or other-remediation of any Hazardous. Substance affecting «he Property -is necessary,rBorrower -shall: promptly take all
.necessary remedial actions in accordance with Environmental Law. - n o

As used in this paragraph 20, "Hazardous Substances” are those ‘ubstances deﬁned as toxic or hazardous substances by

Environmental Law and the following substances:-gasoline, kerosene, other flammabis or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials: - As.used in this paragraph

20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propelty is. located that relate to health safety or ..

--environmental protection. " e g
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows . ‘ .
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of ;
any covenant or agreement in this Security Instrument (but not prior to acceleration under parzgraph 17 unless applicable law’

provides otherwise). The notice shall specrfy (a) the default; (b) the action required.to cure thic dii>ult; (c) a date, not less:*.

than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d> that failure to cure the:.

default on or before the date specified in the notice may result in acceleration of the sums secured by thic Szeurity Instrument -
foreclosure by judicial proceedmg and sale of the Property. The notice shall further inform Borrower of the right to reinstate -

after acceleration and the right to assert in the foreclosure proceedmg the non-existence of a default or any other defense of, A
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at tts
option may require immediate payment in full of all sums secured by this Security Instrument without further- demand and
* may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses mcurred m ,
pursuing the remedies provrded in thrs paragraph 21, mcludlng, but not limited to, reasonable attorneys’ fees and costs of tltle
evidénce. A1

22. Release. Upon payment of all sums secured by this Security Instrument Lender shall release this Securtty Instrument ‘

T

without charge to Borrower. ‘Borrower shall pay any recordation costs. : 2
23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property e

. N
i - x L -

' Form 30149/90  (page 5 of 7 pages)
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e B ' [Space ‘Below This'Line ForAcknowchgmcnt]

STATE OF TLLINOIS ) -

COUNTY OF [Ll?ﬂali_—f’//7 Yss. t L

I, the undersigned, a Notary Public in and

" for said County, in Lhe State aforesaid, DO
HEREBY CERTIFY that .

personally

known to me to be the same person(g) whose:.

name (s) is/are- subscribed to the foregoing.

_instrument -appeared before me this day. in’
person, and acknéwledged that . bo_

signed,

as

free and voluncaxy act,
purposes set forta, *ncludlng the release
therein and waiver ~of - the
homestead. )

Given under,
day of .

Commission expires:

OFFICIAL SEAL
$ MICHELLE D. MOLOZNIK §
$ NOTARY PUBLIC, STATE OF iLLINOIS |
4 Mvcommmaowexmqssagna

.STATE OF ILLINOIS ' )
COUNTY CF i - Yss.

.I, the undersigned, a Notary Public 'in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that ,
personally
known to me to be the same person{s} whose

%

name (s) is/are subscribed to the foregOLng g

instrument appeared before me this. day in
+ person, ,and acknowledged that .
51gned
sealed and delivered the saldylnstrument
as

free and voluntary act, for the -uses: and
purpoges set forth, including the‘'release
‘therein and walver -of the r;ght of
‘homestead. ‘

leenundermyhandandoff1c1alsealthls'
day of A

Notary Public

Commission expires:

"sealed and delivered the said lnstrumentﬁ

for the uses and’
- purposes -set . forth,
right of j
: ‘ ’ homestead ‘ S

el

STATE OF ILLINOIS o)
COUNTY OF -~ "+ - )ss.

I, the undersighed : a,Notary,Public in.and.

for said County, in the State- aforesald . DO
HEREBY CERTIFY that ;

‘ personally
known to me to be:the same person(s}whose-

2

name (s) ig/are .subscribed to.the fore901ngr'?

instrument appeared before.me this day in
person, and acknowledged. that C

) . 51gned
".sealed and ,delivered: the- said 1nstrument

-as

free and veluntary act,
including the release.
- the. right .of

therein and. waiver, of

leenundermyhandandoff1c1alsealthls
day of L - . '

. Notary Public
. S c :
Commission expires:

£

SRR OF ILLINOIS*

COw s, OF )ss.

3

I, tne urde r51gned a Notary Public in and
for said Courty, in the State aforesald DO
‘HEREBY CERTIIY that : ,

n ] personally
,known to me to, e the -same- person(s) whose-
name (s} is/are. subzcribed to the foreg01ng,
instrument appearei before.me this day in:
person and .acknowleuged that

- o \ signed,

‘sealed and delivered <_bz.said instrument -

as

free and voluntary act, for

walver of the' right: 'of

homestead.

leenundermyhandandoff1c1alsealthls
‘day of - . .

i

Notary Publie °

Comniission expires:

Vwage7or7bagaﬂ"

" Form 3014 9/90

_ the uses and:
- purposes set’ ‘forth, ,including the release
.therein * and

for. the uses and ° .

‘izzbosqxg,
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THAT PART OF BLOCK 49 IN EAST PEREGRINE LAKE ESTATES, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS RECORDED JUNE 24, 1998 AS DOCUMENT NUMBER 985406601 MORE PARTICULARLY
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID BLOCK 49 .
THENCE SOUTH 58 DEGREES 30 MINUTES AND 43 SECONDS EAST ALONG THE WEST LINE OF SAID

. BLOCK 49 A DISTANCE OF 57.10 FEET TO THE POINTOF BEGINNING, THENCE CONTINUING SOUTH
58 DEGREES 30 MINUTES AND 43 SECONDS ALONG SAID WEST LINE A DISTANCE OF 34,38 FEET,
THENCE NORTH 60 DEGREES 43 MINUTES AND 13 SECONDS EAST A DISTANCE OF 197.17 FEET TO A
POINT ON THE WEST RIGHT OF WAY OF SOUTH FALCON DRIVE, THENCE NORTHERLY ALONG
SAID WEST RIGHT OF WAY LINE SAID LINE BEING A CURVED CONCAVE TO THE EAST HAVING A

. RADIUS OF 165 FEET AN ARC LENGTH OF 31.40 FEET, THENCE SOUTH 60 DEGREES 43 MINUTES

. AND 13 SECONDS WEST A DISTANCE OF 144.86 FEET TO THE POINT OF BEGINNING, ALL IN COOK
COUNTY, ILLINOIS.

TAX INDEX N7/MBER: 02-28-404-035 . '
COMMONLY KNWN AS: 1296 8. FALCON DRIVE, PALATINE ILLINOIS
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ADJUSTABLE m RIDER

[y
N

(Six Months- Wall Street Journal 6 Months-LIBOR Index)

: " THIS ADJUSTABLE RATE R[DER is made this 8th’ day of August 2001 and is 1ncorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersrgned {the "Borrower") to secure Borrower’s Adjustable Rate =
Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation (the "Lender- ") of the same date: -

and covering the property descrrbed in the Securlty Instrument and located at

1296 South Falcop Dnve Palatme Illmors 60067
(Property Address)

B

THE NOTE L()N TAINS PROVISIONS ALLOWING FOR CHANGES IN THE. INTEREST RATE
AND THE MO I"‘ILY PAYMENT. THE NOTE LIMITS THE MAXIl\/IUM RATE TI-IE

BORROWER MUST PAY. NS
In ~addition to the covenants and agreements made in the Security.. .

L .
W e T

ADDITIONAL COVENAN" S:
1[nstrument Borrower and' Lender fnrther cov =nant and agree as follows
lNTEREST RATE AND MONTHL){' PAYIv'r'ZNI‘ CHANGES P
The-Note provides for changes in the interest rate.:-

The Note provides_ for Aan initial interest rate of 3. 25 %.

and the monthly payments as follows ‘ ..

4 INTEREST RATE AND MONTHLY PAYMENT CHAN GIES ' _

‘ (4) Change Dates . } .
o The interest rate I will pay may change on the first day of March,-20%2. and on that day every srxth (6th)
month thereafter Each date on whrch my interest rate could change is called 4 Y ‘hange Date S .

o, (By The Index. . o -
‘[be "Index” ’15 the

Beginning with the ﬁrsl’ Change Date, my interest rate will be based on an Indcx.
_average of interbank offered rates for six-month dollar deposrts in the London market based on.ustations of major .
banks as published in The Wall Stréet Journal "Money Rates" table. ‘The most recent Index figuieav atlable a8 of

1

the date 45 days before each Change Date is called the Current Index."
CQ
PrimeFirst 6MO AD] RIDER-STANDARD Q
02/25/99) PESTR - ' B T ~a
( ) ‘ . y s o &
S - . , DR
{ , :.."! ) H
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BY SIGNING BELOW,
Adjustable Rate Rider.

amilla Moore
-+ ‘Borrower

RS _ - (Seal)
- Berdwe‘r o
. - |
e (Seal) -

Borrowvrr -

i
I

Borrower

5
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PLANNED UNIT DE\;ELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of August, 2001, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securrty
Instrument”) of the same date, given by the undersigned (the "Borrower"), to secure¢ Borrower’s Note to-Merrill
Lynch Credit Corporation (the "Lender”) of the same date and covering the Property described in the Security

* . Instrument and located at: 1296 South Falcon Drive Palatine Illinois 60067. The Property includes, but is not
limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common areas |

and facilities, as described in Book/Volume , Page, Dated , Recorded (the "Declaration”). The Property is a part of a
_ planned unit d<velnpment known as Peregine Lakes (the "PUD"). The Property also includes Borrower’s interest in
" the homeowners zssociation or equrvalent entity owning or managing the common areas and facilities of the PUD
~ (the "Owners Associztion”) and the uses, benefits and proceeds of Borrower’s interest. ; .

PUD COVENANTS, -In addition to'the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenan. <nd agree as follows:

A. PUD Obligations. Porower shall perform all of Borrower’s obllgatrons under the PUD 8 Constrtuent
Documents. The "Constitueni-Documents "™ are the: (1) Declardtion: (ii) articles of i incorporation, trust instrument or
-any equivalent document which creates the :Owners Association; and (iii) any by-laws or other rules or regulatlons of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments 1mposed pursuant fo'the
Constituent Documents. ' ; :

B. Hazard Insurance. So long as the Oviners Assocratron maintains, with a generally accepted insurance”
carrier, a "master" or "blanket" policy insuring the Froperty which is satisfactory to, Lender and which provides
insurance coverage in.the amounts, for the periods and against the hazards Lender tequires, mcludmg f'rre and
‘hazards included within the term "extended coverage,” ‘hen. ‘

(i) Lender waives the provision in Uniforri ¢ ovepant 2. for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insirarce on the Property; and *
. (ii) Borrower’s obligation under Uniform Covenar: 310 maintain hazard i insurance coverage on the

‘ 'Property is deemed satisfied to the extent that the required coverage s provided by the Owners Association policy. .

Borrower shall give Lender prompt notice of any lapse in requircd hazard i insurance coverage provrded by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restorarion or repair following a loss 1o the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the secarity Instrument, with any’

. excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take. such actions as may be reasoniole:to insure that the
Owners Association maintains apublic liability insurance pohcy acceptable in form, amount, andx*¢vt.of coverage to
Lender. . ) -
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D. Condemnation. The proceeds of any award or.claim for damages, direct or consequential, payable to.

Borrower in connection with any condemnation or other taking of all or any part of the Property .or the common

~ areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender. Such proceeds shall be applied by - Lender to the sums secured by the Securlty Instrument as

- provided in Uniform C0venant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with: Lender’s prior

 written consent, either partition or subdivide the Property or consent to:

1.) the abandonment or termination of the PUD except for abandonment or termination requlred by
law in the case of sithstantial destruction by fire or other casualty or in the case of a taking-by condemnatlon or

eminent domain; ;
‘ (i1) a:\; zmendment to any provision of the "Constituent Documents" if the provision is for the
express benefit of Lender; :

(iii) termina‘1o:1 of professional management and assumptlon of self-management of the Owners

- Association; or

{iv) any action whicl Jould havé the effect of rendering the publlc llablltty insurance coverage
maintained by the Owners Association unazuentable to Lender.
F. Remedies. If Borrower does Lot pay PUD dues and assessments when due, then Lender may pay them

Any amounts disbursed by Lender under this na:agraph F shall become additional. debt of Borrower secured by the

Security Instrument. Unless Borrower and Lendor agree to other terms of payment, these amounts shall bear

" interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requestmg payment.
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-Borrower

-Borrower !
o | (Seal)
-Borrower
(Seal)
X -Borrower
_ (Seal)-
~ (Seal)
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