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| Mos'rGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE THIS MORTGAGE MAY 'ECURE BORROWINGS MADE SUBSEQLIENT TO ‘AiTRANSFER OF PROPERTY .-\

THIS MORTGAGE TO SEC U}.F A REVOLVING CREDIT LOAN, as the same may be renewed or, extended (the
"Mortgage"), is dated as of Auqust 8, 2003,.2nd is made by and among Camilla-Moore : -who reside at. 1296 South Falcon .
Drive Palatme Ilhnors 60067 as the mortgagors, ahd Merrill Lynch Credit Corporation, ‘a Delaware corporanon whose street .

"address is 4802 Deer Lake Drive East Jacksonvrlle “losida 32246 6484, as: the mortgagee.. . _.;%'*_ . Gl ey

' Throughout this Mortgage, "we " mus and our” refer to the person or any or all of the persons who sign thrs Mortgage
and, where title'to the property described below is held by an II'mons land trust (the "Trust”), mcludes the Trust- where approprtate
"Merrill Lynch" refers to Merrill Lynch Credit Corporatton the inpuiigagee, or anyone to whom this Mortgage is assrgned

. DESCRIPTION OF._SE(;URITY_ L

. By srgmng this Mortgage, we.grant, bargam sell and convey, wwarrant and mortgage (unless mortgagor is a Trust, in
which event we convey, mortgage and quitciaim) 10 Merrill Lynch the following (lescribed property located in the County of Cook
 State of I]hums subject to the terms of this Mortgage: . : et _ Bt
' ' Legal descnptton attached hereto and made a part hed m
g’ e & o -2F -LpE - 38 :
" This property has the address of 1296 South Falcon Drive. Palatine, Ilhnms 60067 ruaa, together with the interests

1

descnbed below relating to this property, is called the "Property™ in this Mortgage. =~ . .0 e

-t

In adchttou to mongagmg 0 Memll Lynch the Property ‘described above, we also mortga ;¢ to Merrill Lynch the

followmg interests re]atmg to that Property: (a) all buildings and other structures located on the Property; (b) all richts we may have in -

any roads and alleys next to the Property or in any minerals, oil:and gas rights and profits; water, water rights, and water stock

1

=

which are a part of the- Property; (c).all rents and royalties from the Property and any proceeds from the condemnation of, or - -

insurance payments concerning losses to, the Property; {(d) all of the beneficial interest in the Trust,,if title to the Property is held in 2
Trust: and (e) all fixtures now on the Property or later placed on the Property, including replacements of, and additions to, those
fixtures. _Qur mortgage to Merrill Lynch of the rights and interests described above includes all‘rights and interests which we now
have or which we may acquire in the future. For example, if the security mortgaged under this Mortgage is a leasehold estate, and-we
subsequently acquire fee title to the Property subject to the leasehold estate, the nghts and interests mortgaged to Merrill Lynch by.
this Mortgage will include the fee title to the Property that we acquire., As to any property which. does not constitute a fixture. (as.
such term is defined in the Umform Commercial Code), this Mortgage is hereby deemed to be, as well a Secunty Agreement under

the UCC for the purpose of creatmg a security interest.in such property, which we hereby grant to Memll Lynch as Secured Party -

(as such term is defined in the UCC) o iy y

1L EQUITY/PRIME |
(1/22/97) HEILMTG Hlinois Mortgage
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MLJNQFE! !Alm Q;QEX '
: : Decreases in the te are "man the es e understand that we. wrll not be

prov1ded wrth any advance notice of changes in: the annual interest rate or the Prime Rate.-

If the Property is acquired by Merrill Lynch al of our right, title and interest in and to any insurance- proeeeds resulting
{rom the damage to the Property prior.to:such acquisition shall become the property of -Merrill .Lynch-to the extent of the sums
secured by this Mortgage immediately pI'lOl‘ to such acquisition. -~ - : L T TR PTI E

PROMISESANDAGREEMENTS . - [ RS SRS

"-L-L-w . We agree with Mem]] Lynch as follows T heoe ,' Covtme el

1. PAYMENT OF PRINCIPAL AND INTEREST.. Except as hmrted by paragraph 10 of this Mortgage .we shall
S promptly .pay when required by the Agreement, the principal and interest due under the Agreement together with any late charges
and other charges 1mposed under the Agreement S s e, e :

2. APPI AI‘ION OF PAYMENTS Unless prohibited- by law, all payments received.by: Merrtll Lynch-under” the s
Agreement and this Mortg sge shall be applied by Merrill Lynch first to reduce any sums outstanding under the line of credit secured by. - -
this Mortgage {the "Accoun:”) which are in excess of the credit available under the Account, then in'payment of amounts.payable to -« -, .
Merrill Lynch by us under putagiaphs 6 and 24 of this Mortgage, then to - charges payable under the Agreement (other than those
speorﬁcally identified in this parag"ar‘ 2), then to interest, and then-to the principal payable under. the Agreement 'v; o

3. PRIOR MORTGAGEB AND DEEDS OF TRUST CHARGES LIENS We shall fully and timely perforrn alof .
_our obligations- under: any. mortgage, . deed of t-ust or other secunty agreement whrch is prtor to t.hts Mortgage, 1ncludtng our -
obllgattons to make any payments when due. = o . Sk A R L

' ‘We shall pay or cause to be pa]d at least ren (10) ca]endar days before delinquency, ‘all taxes, assessments and other '

charges ﬂnes and impositions relating to the Property anc al! eicumbrances, charges, loans and liens (other than any-prior mortgage-or -
deed of trust) on the Property which.may become prior to th's Mortgage, and leasehold payments or ground rents; if any!* We shall
deliver to Merrill Lynch, upon its fequest, receipts evidencing such payment, If, at-the time Merrill Lynch elects to terminate the - -
Account as provided in paragraph 15 below, there is an assessment v ni¢h is payable in installments at our election.or at-the election of -
the lessee of the Property, that assessment will nevertheless be considéred entrrely due and payable on the day the ﬁrst installment

-

becomes due or payable or a lien.. - . SR PRP ‘ Jo Ty

4. HAZARD lNSURANCE ‘We' shal] at -our cost keep “the 1rnprc ‘ements now exrsttng or- later erected on.the
Property insured against loss by fire, by hazards included within thé term "cxtended .coverage,” and by, such other- hazards.
{collectively referred to-as "Hazards") as Merrill Lynch may require! We shall maintaii HHazard insurance for the entire term of the

Agreement, or as long as Merrill Lynch may require, in an amount-equal to the lesser of (1) tne maximum-insurable value of the
Property or (b) the maximum amount of the Account plus the outstanding amount of any obligaticn prior to this' Mortgage, but in no
event shall such amounts be less than the amount necessary to sattsfy any coinsurance requtrement c;nta ‘ned in.the insurance policy.

We may choose: the insurance company subject to approval by Merrtll Lynch, provided-that wich-approval may not be.
unreasonably withheld. All insurance policies, including renewals, must be in form acceptable.to Merrill Lynck-and must include a
standard .mortgagee clause in favor of and in a form acceptable to Merrill Lynch. - Merrill Lynch shall have. flie right to hold the -
_policies and renewals, subject-to the terms of any mortgage, deed of trust or other security agreement which is prior to this -
Mortgage. If we pay the premiums directly, we shall promptly furnish to Merrill Lynch ‘all renewal- notices and, if requested by
Merrill ‘Lynch, all receipts of paid premiums. If policies and renewals are held by any other person, we shall supply copres of them to
Merrill Lynch within ten (10) calendar days after they are issued. - e

In the event of loss, we shall gtve prompt nottce to the insurance company and Merrill Lynch. Merrill Lynch may make’
proof of loss if not made promptly by us. - »
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. 9, CONTINUATIOk‘!)NlQE(F JOQAAAILRRDQLQ EXGHTS Extension of the time for .

:payment acceptance by Merrill Lynch of payments other than according to the terms of.the Agreement, modification i in payment ...
terms of the sums secured by this Mortgage granted by Merrill Lynch to any of our successors or the waiver.or failure to exercise any . :
right- granted in this Mortgage or under the Agreement shall not release, in any manner;: our liability, or that ‘of our ‘successofsin
interest, or any guarantor or surety of our liability. Merrill Lynch shall not be required to start proceedings against such successor or
refuse to extend time for payment or otherwise modify payment terms of the sums secured by thlS Mortgage by reason of any demand - 5.
made by us or our SUCCESSOTS. : v . . oy e Sy, R S

-y i

'
y

- No act or fatlure o act of Merrill Lynch shall waive any: “bf-Merrill Lynch 5 nghts oriremedies’ under this- Mortgage s
,unless the waiver is in writing: and signed by Merrill Lyrich.” Any. waiver- shall apply only:to the extent specifically. set forth-in the -"..
© .writing. A waiver as to one event shall not bé a waiver as to any other event.. Obtaining insurance, or paying taxes,:other liens or - . -
~ charges -shall not be a waiver of Merrill Lynch’s right under this Mortgage to accelerate the -maturity of.the sums secured by this & & o
' .s-'Mortgage in the event of a default under this Mortgage or the Agreernent o R B P S 5; St i
: 10. SUCCFSSORS AND ASSIGNS BOUND JO]NT AND SEVERAL LIABILITY WAIVERS CO—SIGNERS .
CAPTIONS. Thé agicements contained in' this ‘Mortgage shall bind, and the rights under this Mortgage: shall extend to, the. .:
respective successors, heirs, legatees devisees, - administrators, executors and assigns . of Merrill- Lynch and:'us. - All of.the = o
‘agreements made by us (or ¢ur successors, heirs, legatees, dev1sees ‘administrators, executors and assrgns) :shall; be joint.and several.. *.."
Thts means that any one of Us 120975 reqmred 1o 1nd1v1dually fulﬂll the agreements T ST TR

* El

."

- We hereby expressly waive any rlghts or beneﬁts of homestead redemptton dower and/or. curtesy whtch wemay. have ey
under appltcable law. - : . N o - A TN

Any person who co- 51gns this Mortgage;, but does not execute the Agreement {a) s co-signing. thls Mortgage only to * -k
‘encumber that person’s interest in the Property under the lien and the terms of this Mortgage and to-release-homestead, redemption L
‘curtesy and/or dower rights, if any, (b) is not persona‘.v liable under the Agreement or-under. this Mortgage; and (c) agrees that - : .
‘Merrill Lynch and any of us or any of the parties to the Kgreement: may agree to extend modify ;. forbear;” or make . any other .-~ ..
actommodations with regard to the terms of this Mortgage or the" Agreement, without the consent -of: the rest of-us and without = - {

R

-releasing the rest of us or modtfymg this Mortgage as to the mt\ rest of the rest of us inthe Property R S
. - " i oh - . Ty !
. The captions and headmgs of the paragraphs of this Mortz gage are for convenience only and are not to be’ used 10
interpret or define its provisions. In this Mortgage, whenever: the context.c. requires;- the masculine. gender 1ncludes the feminine  .;:~-
and/or neuter, the srngular number 1ncludes the plural and the plural numbir, neludes the singular. ¢ - . ST o meent e

LN

11 NOTICES Except where applicable law: requrres othervnse

o (a) To give us any notice under this- Mortgage, Merrill Lynch will hand dehve' th# hotice to us, or mail the notice to us by o
" first class matl or by registered or certified mail, Merrill Lynch will deliver or mail the fiotice ‘o us at the address-of the Property;or at’ -
any other address of which we have given Merrill Lynch written notice as provided. in this parigraph; :
(b) To give the persons who sign the Agreement any notice under thts'.Mortgage, Mertiii Lyrch will hand deliver the
-notice to such persons or mail the notice to!such persons by first-class mail, or by registered or certified n@il.” Merrill Lynch will» .
deliver or mail the notice 1o such persons at the: address indicated in.the Agreement or at any other address o" Vthh such persons '
have grven Merrill, Lynch such notice as provided i in the Agreement; and S : !

-{c) To give Merrill Lynch any nonce under this Mortgage; we will mail the notice to Memll Lynch by first class mail, or by
registered or certified mail, at the address specified on our most recent monthly billing ‘statement for the receipt of such noticés. We
may also give Memll Lynch such nonce at any other address of which Mernll Lynch has glven us written. nottce as prov1ded in thrs
paragraph. o K . - : .
“Except as otherwise provided in this Mortgage, any notice provided for in this Mortgage must be in wnttng and 1s 3
con31dered given on the day it is delivered by hand or deposited-in the U.S. Mail, as prov1ded -above. S A e
’ f«t <Q
;! 12 GOVERNING LAW; SEVERABILITY Illinois law applies to this Mortgage “This. does not limit, however, the ' }"3
.applicability of federal law to this Mortgage. If any provision of this Mortgage is held to be invalid, illegal: or unenforcéable by any~’ &)
court, that provision shall be deleted from this Mortgage and the ‘balance of thlS Mortgage shall be mterpreted as rf the deleted N

pt’OVISlon never ex1sted ' - A - : : 1
1 : Co. . iy
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AN L s o, B

g As an alternanve remedy, and orLJ MTQ E Ep JSSQ JIA Iﬂ'enog; QRXC» paragraph Merrill Lynch may

temporartly or. permanently freeze the Account or reduce the credit limit for the Account.. If Merrill-Lynch does not 1mmed1ate1y';'
terminate the Account and accelerate payment or take other action provided for in the Credit.Documents, it has the right to take any of
the permitted actions at'a later tlme providing the condition allowing. for termination of the- Account and. acceleratron of payment Stlll
- exists-at that time. _ N .
In addition, desprte any other terms of the Credrt Documents Memll Lynch may. freeze the Account 1mmed1ately upon -
the occurrence of any violation or other event specified in this paragraph. Merrill Lynch can take this action without. giving us notice -
and thhout declartng that the vrolatton or other event allows Memll Lynch to terminate.the Account: and acce]erate payment
clf Merrtll Lynch terrmnates the Account the amounts outstanding under the- Account and any other amounts- outstandmgi- co
under:the Credit Documents are immediately.due and payable in full, and we will be required-to:immediately repay such amounts
plus the entire accrued interest, late charges and.other charges imposed on: the Account. If we do not do’so, Merrill:Lynch will havés .-
. the right to invoke any remedy given it by. any of the Credit Documents, or.any other-remedy available to. Mernl] Lynch under
apphcable law. ’I'hts includes, wrthout ltnntatron 1nst1tut1ng foreclosure proceedmgs under thrs Mortgage e T e

.

. If Memll aL;nch'terrmnates or permanently freezes the 'Account, pursuantto thts‘ paragraph; all“credit- card(s)-and = .
unused checks obtained in CO"';tP ‘fion with the Account must be immediately mailed to Merrill Lynch at-the address specified on-our:
" most recent billing statement.” In’5y event; once Merrill Lynch freezes or terminates the Account under this paragraph the persons -
who sign the Agreement will no lc‘rg have any right to obtain additional advances under the Account: . :

Jee Merrill Lynch shall be entnted to.collect all reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph, including, but not limited to, reasonable attorneys’ fees and the entire accrued interest, late charges and other charges
, 1mposed on the Account In the caseofa foreclosv < sale the Property may be sold in. one: parcel T Lo :

(¢} TEMPORARY FREEZING Oﬁ‘ “E ACCOU‘N’I‘ OR REDUCTION IN CREDIT LIMIT Merrrll Lynch S

can (a) freeze the Account; or (b} reduce the credit limit avail lable'to. persons, srgnmg the Agreement durtng any .pertod in which:
i . + f

0 the value of the Property declines s1g1 ificantly below its apprmsed value for purposes of the Account or .

- v T »

, (2) Merrtll Lynch reasonably beheves that we o7 .any person who signs the Agreement wrll beunable to. fulﬁll
the .repayment obligations under the Account because of a rnatertal cburge in our- ﬁnancral c1rcurnstances or the ﬁnancral'
cncurnstances of any person who signs the Agreement or ' e c . . ,

- _ . - * 0

;-' ' (3) We Or any person who signs the Agreement is in default of any materialoblig’ation-under the Agreement; or -
. ¢ (4) govemnment action prevents Merrill Lynch from imposing th< arnual percentage rate set forth in the
Agreement; or : 4 S T % ' .

(5) government action impairs Memll Lynch’s security interest in the Proper .y tc the extent-that the value of -
the security interest is less than 120 percent of the credit line; or . : Lo

(6) a federal or state: regulatory agency notrﬁes Merrill Lynch that continued advarrf‘es would constrtute an
unsafe and unsound practtce or . . ‘ : , V.-

PRI
H

(7) the annual percentage rate reaches the maximum allowed under the Agreement,
‘Merrill Lynch need not reinstate’ credit prtvrleges or increase the’ credlt lnrnt available unless we: request such
reinstatement and, after mvestlgatron Merrill Lynch determines that the condltton no longer ex1sts .o
If Merrill Lynch temporarily freezesthe‘Account or reduces our credit limit, we -will not be’obligated to repay the ]

amounts outstanding under the Account until the date such amounts are due, as specified in the Agreement. o ed
' . .“ . . - . . 1 R . e Low Lo . 3 . . . . A'Tq;o
o If Merrill Lynch temporarily freezes the Account, pursuant to this paragraph, Merrill Lynch may,-but is not réquired - =&
- to, notify us that all credit card(s) and unused checks obtained in connection with the'Account must be:immediately mailed to Merrill :w‘;s
- Lynch at the address specified on our most recent billing statement. 1f Merrill Lynch exercises this option, and credit privileges are * 33
later reinstated, Merrill Lynch will issue checks and/or card(s) in accordance with the procedures described in paragraph 5. . -~ "¥N

! - . : e L . - . H‘,.‘.'“
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- ' 23. WAIVER OF SLJ’IM)QIE I-E I\g:h l not alm wil l not apply for or avatl Ourselves of any homestead,

apprausement, .valuation, redemption, stay,”extension, or exemption laws, or any-so-called "moratorium laws, -IIOW -existing or.
hereafter.enacted, in order to prevent or hinder the enforcement or foreclosure of this Mortgage but hereby waive thé benefit or such .
laws. We, for ourselves and all who may claim through or under us, waive any .and-all right to have .the. Property and.estates: *
comprising the Property marshalled upon any foreclosure of the lien hereof and agree that any ‘court-having jurisdiction to foreclose -
such lien may order the Property sold as an entirety. ' We hereby waive any and all rights of redemption from sale under any order or .
decree of foreclosure, pursuant to rtghts herein granted on our behalf, the trust estate, and all persons beneficially interested therein; .
and each and every person acquiring any interest in or title to the Property described herein subsequent o the date of thts Mortgage

and.on behalf of all other persons to‘the extent permitted by Illinois law. Co LT

2

; 24 EXPENSE OF LITIGATION. In any suit or other proceeding to foreclose the lien of this Mortgage or enforce any -
“other remedy of Merrill Lynch under the Credit Documents there shall be allowed-and included, to-the extent permitted by law, as .
additional indebtedness in the judgment or decree; all court costs and out-of- -pocket dtsbursements and all expenditures and expenses - -
which may be paid or incurred by Merrill Lynch or on Merrill Lynch’s- behalf for .attorneys. fees,. appraisers’ fees, outlay for. .

* "documentary and expert svidence, stenographers’ charges, publication costs, survey costs; and costs (which' may be estimated as 19. -
‘items to be expended ‘atier entry of the decree) of procuring all abstracts of title, title searches and examinations, title insyrance: . .
policies, Torrens certificates; and similar data and assurances with respect to title as Merrill" ~Lynch may consider ‘reasonably =~
necessary to either prosecute ¢ 2cfend such suit or Gther proceeding or to evidence o bidders at any-sale which may be had pursuant to i
such decree the true condition &i % title to or value of the Property. All such expenditures and expenses; and those that may be-:

“-~incurred in the protection of the Property and the maintenance of the lien of this Mortgage,  including the fees of - any attorney:..
employed by, Merrill Lynch in any litigatior or proceeding affecting this Mortgage, the Agreement or the Property or in- preparattonﬂ. T
for the commencement or defense of any proseedings or threatened suit or proceeding, shall be- 1mmedlately due and payable by us

with interest at the interest rate payable unde" b Agreement L L . _ -

e

. 25. TRUSTEE EXCULPATIO_N. lf this-Mortgage is executed by a Trust, the Trustee of such Trust executes. thiss
Mortgage as Trustee as-aforesaid, in the exercise of the pewer and authority conferred upon and vested in it as such Trustee, and it is;,
expressly understood and agreed by Merrill Lynch and by every person now or hereafter claiming any right or security hereunder:
that nothing contained herein or inthe Agreement secured by this »ortgage shall be éonstrued as:creating any liability on the Trustee - .
personally to pay the.obligation evidenced by the Agreement or any interest that may accrue thereon, or any indebtedness accruing. .
hereunder or to perform any covenants either express or implied he'eir. rontained, all such liability,:if any, being expressly waived;

and that any recovery on this Mortgage and” Agreement secured heieby shall be solely against. and out of the Property  hereby.
conveyed by enforcement of the provisions hereof and of said Agreement, but:h’s walver shall in no way affect the personal liability of - |
any co-maker, co-signer, endorser or guarantor of said Agreement o _— L

f

26. WRITTEN STATEMENTS. Wlthm five (5) calendar days upon requsst in person ot within ten (10) calendar days:
' upon request by mail, Merrill Lynch will furnish a duly acknowledged written statemeit of the amount due on this Mortgage .and-

whether any offsets or defenses exist against the debt secured by this Mortgage.

By signing N gage,'we ag}ee‘ to all of the above.

MORTGAGOR

MORTGAGOR

N

MORTGAGOR S - ' MORTGAGOR

- ZZZOSOT
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STATE OF ILLINOIS ~ - - STATE OF ILLINOIS C oo )
o ‘ S8 ss.
COUNTY OF _{ j b:& ) T . COUNTY OF _~ =~ - Y
I, the undersigned, a Notary Public in and for said County, in I, the undersigned,.a Notary-Public in and for said County; in .
the Sate aforesaid, DO HEREBY CERTIFY that : the State aforesaid, DO HEREBY CERTIFY that °
personally known to.me to be the same person(s) whose - personally known to-me to. be the same person(s) whose: -
name(s) is/are subscribed to the foregoing instrument appeared - name(s) is/are subscribed to the foregoing instrument appeared -
before me this day in person, and acknowledged that S ¢ _before me this day in person; and acknowledged that
51gned sealed and delivered the said instrument as _u 51gned sealed and delivered the said instrument as . :
. free and voluntary act, for the uses and free and voluntary act, for the uses and :
~ purposes therem set forth, including the release and waiver of “purposes therein set forth, mcludmg the release: and ‘waiver of

the rlght of homestead.

the rlght of homestead. . SR
Given under my hand 2ad '\fﬁClW this j day of leen under my hand and official seal thlS e day of -
m J‘ X gr-'r-‘lc:iAL SEAL 3 , : ,
(=] Goee ' ,

-~ Notary Public T’?} "N § Notary Public
S T ) ,
- ./‘-\_.ﬂ : : e M_ . . . .
Commission explres.. e . Commission expires: - .. . .. %
$ .nr'-ug:;‘ IC;M WEST_L : ‘
E QR b AFL A § w L" 1 :
. . : MY & . p 9,_02
STATE OF ILLINOIS ) STATE OF ILLINOIS
S LSS, ' : : 8.
‘COUNTY OF ‘ - ) : COUNTY OF C : ) L.
I, the ﬁndersigned, a Notary Public in and for said County, in 1, the unders1gned a N otary Public in and for said County, i -
the State aforesaid, DO HEREBY CERTIFY that- e State aforesaid, DO HEREBY CERTIFY that _°
personally known to me to be the same person(s) whose persma.lv* known-to me to be.the same person(s) whose )
name(s) is/are subscribed to the foregoing instrument appeared: ~~ name(s) is/arz subscribed to the foregoing instrument appeared. -
before me this day in person, and acknowledged that - before me tLis day in person, and acknowledged that
. signed, sealed and delivered the said-instrument as signed, sealed ard delivered the said instrument as .- -
free and voluntary act, for the uses and - free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of purposes therein set to/th, 1ucludmg the release-and walver of
the right of homestead. A ' the right of homestead.

'Given under my hand and official seal this ____ day of Given under my hand and ofiicidi seal this . day of

Notary Public . Notary Public

‘Commission expires: ' Comrnission expires:

THIS INSTRUMENT WAS PREPARED BY:

Fred 1. Feinstein, Esq. Fail s '
Jﬁnemﬁiﬁswm an((il Emery Mermitl Zy ftc/ d'ej o G’?” '
111 West Monroe Street . : f/ P ) A cer L é J S (gdﬂl

Chicago, IL 60603 ' ‘ _
(312) 372-2000 \JAC.K.S‘DAJU/LCJ ~L 32 #L

_10{%’?;0. ST Cres . depr

22240501
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THAT PART OF BLOCK 49 IN EAST PEREGRINE LAKE ESTATES, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS RECORDED JUNE 24, 1998 AS DOCUMENT NUMBER 985406601 MORE PARTICULARLY
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID BLOCK 49
THENCE SOUTH 58 DEGREES 30 MINUTES AND 43 SECONDS EAST ALONG THE WEST LINE OF SAID
BLOCK 49 A DISTANCE OF 57.10 FEET TO THE POINTOF BEGINNING, THENCE CONTINUING SOUTH
58 DEGREES 30 MINUTES AND 43 SECONDS ALONG SAID WEST LINE A DISTANCE OF 34.38 FEET,
THENCE NORTH 60 DEGREES 43 MINUTES AND 13 SECONDS EAST A DISTANCE OF 197.17 FEET TO A
POINT ON THE WEST RIGHT OF WAY OF SOUTH FALCON DRIVE, THENCE NORTHERLY ALONG
SAID WEST RIGHT OF WAY LINE SAID LINE BEING A CURVED CONCAVE TO THE EAST HAVING A
RADIUS OF 165 FEET AN ARC LENGTH OF 31.40 FEET, THENCE SOUTH 60 DEGREES 43 MINUTES, -
AND 13 SECONDS WEST A DISTANCE OF 144 86 FEET TO THE POINT OF BEGINNING ALL IN COOK
COUNTY, ILLINOIS

- TAX INDEX NUMBER: 02-28-404- 035

COMMONLY KNZWN AS: 1296 S. FALCON DRIVE, PALATINE ILLINOIS
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PLANNED UNIT- DEVELOPN[ENT RIDER

"THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th _day of August 2001, and is

incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust, Deed of Trust and |
~ Assignment of Rents or Deed to Secure Debt (herein "security instrument") dated of even date herewith, as it may be:

renewed or extended, given by the undersrgncd (herein, referred to as "we’, ", and “our") 1o secure the;

' obhgatlons referred to in the security” instrument, lncludmg, without Jimitation, our Equ1ty Access®credit aecountv
with Merrill Lynch Credlt Corporation (herein referred to as "Merrill Lynch"), and covering the Property descrrbed in

the securlty mstrument and located at 1296 South Faicon Drrve Palatme Ilhnors 60067,

The. Property comprises a parcel of land with a dwcllmg, ‘which, together with other such parcels and . - ..

certain ‘commor areas and facilities, ‘all as described i in those certain covenants and restrictions (and amendments
thereto) recordea ir. the public/land records pertammg to the Property {herem collectively the "Declaranon "), forms a
planned unit develepnrent (herem "PUD ”) O P :

b

PLANNED UN’ N )EVELOPMENT COVENANTS In addition to the oovenants and agreements made in .

.the securrty instrument, we an. Memll Lynch further covenant and agree as follows: S N

A PUD OBLIGATION“ We shall perform all of our” obhgatlons under .applicable law - and the (i)

. ‘Declaratron (it) articles of meorporaf on, trust instrument or. any equivalent document required to establish the -

‘"homeowners association or equivalent ent’ey o anagtng the common areas and facilities of the PUD. therein "Owners

. Association"); and (iii) by-laws, if any; or uikei'rules or regulatrons of the Owners Association. We shall, without,
limiting the generallty of the’ foregomg, pruﬂpuly pay, when due all assessments 1mposed by the' Owners : - "

Assocratlon ) L . e . K S
L4 )

B HAZARD INSURANCE. In the'evlfent of -a_Adistribution o'} hazard ‘insirance proceeds"m licu of

 restoration or repair following a loss to the common ‘areas asdzilities of the PUD, any such proceeds payable to us-,
. are hereby assigned and shall be paid to Merrill Lynch fo' ar nllcatlon to the sums secured by the secunty. .

mstrument with the excess, if any, paid to us., - . / Lo . AN S,

.C. CONDEMNATION The proceeds of - any award or, clair: fo damages, direct. or consequential,’

payable to us in connection-with any condemnation or other taking of ailor any part of the common areas and
facilities of the PUD, or for any conveyance in licu of condemnation, are heteoy assigned and shall be paid to.

Merrill' Lynch. Such proceeds shall be applied by Merrill Lynch to the sums secarsthy the securrty 1nstrumem in .

the manner prov1ded under the securlty instrument.

: D. MERRILL LYNCH’S PRIOR CONSENT We shall not except after noticz to Merrill Lynch and” " ¢
- with Merrlll ‘Lynch’s prior written consent, consent to: - : ,

(1) the abandonment or terrmnatlon of the PUD;

+

HELOC PUD Rider Standard -
{07/29/99) EASTPUD (E} L v .
6174908 . . " ’
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(n) any ‘amendment to the Declaratlon ‘trust mstrument ‘articles of i 1nc0rp0ranon by laws of the
Owners Assocnatmn or any equlvalenl constituent document of the PUD mcludmg, but not lumted to any

- amendment Wthh would change the percentage mterests of the unit owners in the common areas and facﬂmes of the -

4

PUD;

(111) the effectuatmn of any de01s10n by the Owners Assocmtlon to términate professmna]
manageme it ‘"J assume seIf-managemem of the PUD or ' B o . o

{ivythe transfer release, encumbrance partltlon or subdivision of all or any part of the PUD's.

' common areas and faci!: tiss, except as to the Owners Assomatlon s rlght to grant easements for utllmes and similar or -

related purposes. y C e

. E.. REMEDIES.. IF WE BREACH OUR COVENANTS AND AGREEMENTS HEREUNDER
INCLUDING THE COVENANT 3 PAY WHEN DUE PLANNED UNIT DEVELOPMENT ASSESSMENTS,
THEBREACH WILL CONSTITUTE AN EVENT OF DEFAULT AND MERRILL LYNCHMAY INVOKE ANY:
REMEDIES PROVIDED UNDERTHE SECLRITY INSTRUMENT WEGRANT ANIRREVOCABLEPOWEROF
ATTORNEY TO MERRILL LYN CH'TO, VOTE IN ITS DISCRETION ON ANY, MATTER THAT MAY COME .
BEFORETHEMEMBERSOFTHEOWNERS 453 SOCIATIONY MERRILL LYNCH SHALLHAVETHERIGHTTO:. |
EXERCISE THIS POWER OF ATTORNEY CNLY.AFTER ‘DEFAULT BY US AND MAY DECLINE TO

: almlla Moore




