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'Words used in multxp]e sections of this docume(it are deﬁned below and other - words are deﬁned in

Sections 3, 11,13, 18, 20 and 21. Certam mles rega dlrg the usage of words used in thlS document are
also prov1ded m Sectwn 16. ; v - .

(A) "Secunty Instmment" means tlns document Wthh is datet.p ur-ust 24 2001 ., ,
together with all Riders t0 this dociment, " " TN s e Ty

(B) "Borrower™is PALOS BANK AND TRUST COMPANY ' + . /i '~ ‘ Bt
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Lender's address is 12600 SOUTH HARLEM AVENUE
PALOS HEIGHTS, ILLINOIS 60463
Lender is the mortgagee under this Security Instrument..
(D) "Note" means the promissory note signed by Borrower and datedAugust 24, 200 1
The Note statés that Borrower owes Lender 'rwo Hundred Thousand a.nd 00/ 100
Dollars
(U.S. $200,000.00 . ") plus interest. Borrower has pronused to pay thts debt in regular Periodic
Paytiients and to pay the debt in full not later than September 1, 2031

(E) "Property" micans the property that is described below under the headlng "Transfer of nghts in the -

Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undr ihe Note, and all sums due under this Secunty Instrument -plusiinterest. ST

(G) "Riders” means all Riders to'this Security Instniment that aré eéxecuted by Borrower. The followmg

Riders are to La-cxecuted by Borrower fcheck box as apphcable]

L] Adjustable Ratc R der [ Condominium Rider D Second Home Rlcler
[_] Balloon Rider [ %] Planned Unit Development Ridet® D 1-4 Family Rider
] VA Rider L] Biweckly Payment Rider Other(s) [specn'y]

H) “Apphcable Law" means all "ontrollmg applrcable federal, state” and local statutes, regulanons
ordinances and administrative rules an oxders (that have the effect of 1aw) as well as all applicable ﬁna]
non-appealable judicial opinions. ok

(I) "Community Association Dues, Fees, anl Assessments" means ali dues fees assessments and other
charges that are imposed on Borrower or the (Property by a condormmum assocratron, homeowners
association ot similar orgamzatron '

~ (J) "Electronic Funds Transfer" means any transfer of funds other than a transactron ongmated by

check, draft, or similar paper instrument, which is mmaret‘ through an electronic terminal; telephonic
instrument, compute, of magnetic tape so.as to order, instruct, r. authonze a financial institution to. debit

7 or credit an account. Such term includes, but is not: limited-io, .po :*-of-sale transfers, automated teller
machine transactlons transfers’ nnt1ated by telephone wire, trausfers and automated cleannghouse ,

transfers. : e

~ (K) "Escrow Items" means those itemns that are descnbed in Sectton 3,

(L) "Miscellaneous Proceeds" means any compensation,; settlernent, award 0. damages or proceeds pard
by amy third party (other than insurance proceeds paid under. the coverages descrived in Section 5) for: (i)

damage to, or destruction of, the Property (ii) condemnation or othei taking of #il o; any part of the |

Property; (iii) conveyance in licu of condemnation; or (w) misrepresentations of, or culisinng as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protectmg Lender agarnst the nonpayment of, hr default on, '

the Loan..

(N) "Periodic Payment" means the regularly scheduled amount due for (1) pnncrpal and mterest under the -

Note, plus (ii) anry amounts nder Section 3 of this Secunty Instruinent.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U-S.C. Section 2601 et seq. ) and its’
1mplementmg regulation, Regulation X (24 C.F.R. Part.3500),- as they mrght be amended from time to
time, or any additional-or successor legislation or regulatron that governs the same subject. matter. As used
in this Security Instrument, "RESPA" refers to all requirements.and restrictions that are 1mposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. ,
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. DECLARATION OF COVENANTS.AND P2oTRICTIONS MCCORD PLACE TOWNHOME
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(P) "Successor in Interest of Borrower" means any party that*has taken-title-to the Property, whether or
not that party has assumed Borrower s obhgatlons under the Note and/or this Securrty Instrument, :

TRANSFER OF RIGHTSIN THE PROPERTY . S

- This Security Instrument secures 10 Lender (r) the repayment of the Loan, and all'renewals, extensrons and
modifications of the Note; and (i) the-performance 6f Borrower's covenants and agreements - under
“this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey |
to Lender and Lendér's successors and assrgns, the folIowrng descnbed property * located in the:
; COUNTY T ] S - fl‘ype of Recordmg Jurlsdtcuon] .
Of COOK‘ 1 ; [Name of Recordmg Jurtsdtctton] S ‘
- L- " r-' . - ' . 5- £rog
. PARCEL 1 LoT 2 IN THE FIRS'I' RESUBDIVISION OF MCCORD PLACE ‘OF. PALOS PARK,’
LBEING A RE T"A"TVISION OF LOT 3 IN: PLA'I' OF SUBDIVISION OF MCCORD PLACE’ OF
PALOS PARK L‘E‘J R A SUBDIVISION OF . THE NORTH 1/2 OF THE NORTHEAST 1/¢ OF " .. L .:
SECTION 33 TOI\‘IS'-Z'? 37 NORTH, . RANGE ‘12 EAST OF. THE THIRD PRINCIPAL  '° '
MERIDIAN ACCORDING 0 THE PLAT OF SUBDIVISION THEREOF RECORDED FEBRUARY
- 25, 1999 AS’ DOCUM.ENT N, 99185078 IN COOK COUNTY,: ILLINOIS " PARCEL 2

DECEMBER 28, 2000 AS’ DOCUMFNT 0001015243 AND AS SET FORTH IN THE

ASSOCIATION RECORD AS DOCUMENT r‘t);0138494 OVER LO'I‘S 3'7 AND 38 IN SAID

FIRST RESUBDIVISION ) .. e s
) . >
. e Lo e S ' L e .
ParcellDNumber 23 33-200- 031 L -wtnchcurrentlyhasthe addressof i
- 2 MCCORD TRACE .~ = "~ . e e ] © oo [Street] W
 PALOS PARK * . j' Sl et '[cn,-]'_ [inois 60464 - [Zip Cote} ™
. ("Property Address) ' Co B C N, - ; g
TOGETHER WITH all the 1mprovements now or hereafter ercted on "1e propertv ‘and all g‘_,)
* . casemients, appurtenances, and fixtures now or hereafter a part-of the property. All replacements and .
additions ‘shall- also be covered by this Security Instrument All of the foregomg is referred to in this .
" Secunty Instrument as the "Property. " g =
- BORROWER COVENANTS that Borrower is lawfu]ly selsed of the estate hereby cotrveved and has i
the right'to mortgage, grant and cofivey the Property and that the Property is unencumbered, ¢ “wept for
encumbrances- of record Borrower warrants and will defend generally the trtle to the Property agarnst all’ -
clalms and demands, ‘subject to any encumbrances of record. 7 - W
- THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform o
’covenants with hnuted vanatlons by ]UI’lSdIC[lOn o constrtute a umform secunty mstrument covenng real ::f )
property. oz
.. UNIFORM COVENANTS Borrower and- Lender covenant and agree as follows: ) s
1. Payment of Pnncrpal Interest, Escrow Items, Prepayment Charges; and Late Charges. : I

Borrower shall pay when’ due the prmcrpal of, and interest on, -the debt evidenced by the Note and any
prepayment charges and laté eharges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due .under the Note and this Secunty Instrument shall be made: 1n U. S
05-42-88998 Loow -
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currency However, if any ‘check or other mstrument received by Lender as: payment under the Note or this

Security Instrument is returned to Lender unpald Lender may require ‘that any or all subsequent payments

due under the Note and, this Security Instnunent be made in-one or more of the following -forms, as

selected by Lender: .(a) cash; (b) money order; (c) cemﬁed check bank check, treasurer's,check or

cashier's check, provided any such check is drawn upon an’ institution. whosé deposns are msured by a
federal agency, instrumentality, or entity; or (d) Electromc Funds Transfer ,

Payments are deemed received by Lender when. received at the location desrgnated inl the Note or at
such other location as may be designated by Lender in accordance with the notice provisions-in Section 15.
Lender may return any payment ot partial payment if the payment or parual payments are insufficient to -
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its:rights to refuse such payment or partial E
payments i the future, but Lender is not obltgated to apply such payments at the time such payments are
accepted. ‘If ‘each Periodic Payment is-applicd as of -its scheduled due date, then Lender need not- pay
interest on unappiied funds. Lender may hold such unapphed funds until Borrower makes payment to bnng
the Loan currer. - X{ Barrower does not do so within a reasonable penod of time, Lender shall ¢ither apply - °
such funds or return thediz fo Borrower. If not apphed earher such funds will be applied to the outstanding
pnncrpal balance under th: Note 1mmed1ately prior to foreclosure Nos offset “or claim which Borrower’
might have now or in thx future against Lender shall relleve Borrower from- making payments due under
the Note and this Security. Insmun at or performmg the covenants’ ‘and agreements secured by tlus Securlty

~* Instrument.

2. Application of Paymeuts or Proceeds. Except as otherw1se descnbed in tlns Section 2, all -~

‘payments accepted: and apphed by Lender shall be apphed m -the_following_ order of priority: (a) interest

due under the Note; (b)- pnnc1pal due unler ' Note; (€) amounts due unider Section 3. Such payments
shall be applied to each Periodic Payment in the- order in which it became due. Any remaining” amounts
shall be applied first to late charges, second to ary otaer amounts: due under thrs Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a eltnquent’Penodrc Payment which 1ncIudes a
sufficient amount to pay any late charge due, the payment m-y be applied to the delinquent payment and
the late-charge. If more than one Periodic Payment is outstandiny,, Lender may apply. any payment received
from Borrower to the repayment of the Periodic Payments if; and to-the extent that, each payment can be -

- paid in full. To the extent that any excess exists after the payment i3 applied to the full payment of one or |

mote Periodic Payments such excess may be applied to any late charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

- Any -application of payments, insurance proceeds or Mlscellaneous Progeeds to pnncrpal due under
the Note shallnot extend or-postpone the dué date, or change the amount of the Pt nodrc Payments. '

3. Funds. for Escrow Items. Borrower shall’ pay to Lendér on the day Perioriic Payments are due
under the Note, until the Note is paid in full, a-sum (the "Funds") to provtde for payr...,nt of amounts due -
for: (a) taxes and assessments and other 1tems which can attain priority over this Security Irstrument as a
lien or. encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 3f any (©)
premiums for any and all insurance requlred by Lender under Sectton 5; and (d) Mortgage \iisurance
premiums, if any, or .any sums payable .by Borrower to- Lender in heu of the payment of Mortgage
Insurance premiums in accordance ‘with the provisions of Sectron 10.’ These items are called "Escrow
Items." At origination or at any trme during the term of the Loan, Lender may require that Commnmty
Association Dues, Fees, and Assessments, if any, be escrowed jby Borrower and such ducs, fees and
assessments shall be an Escrow Ttem.. Borrower shall promptly fumrsh to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lendeér waives
Borrower's obligation to.pay the Furids for any or all Escrow Items. Lender may waive Borrower's
oblrga‘non to pay to Lender Funds for any or all Escrow Items at, any time., Any such waiver may only be
in writing. In the event of: such waiver, Borrower shall pay drrectly, when and where payable, the amounts

5-42-88998
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, -, -
shall furnish to Lender receipts evrdencrng such payment within stich time period as Lender may require. .

Borrower's obligation to make such payments and to"provide reccipts “shall for all purposes be deemed to
- be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section.9. If: Borrower is- obligated to pay Escrow Items directly, pursuant to a waiver, and -

‘Borrower fails to pay., thie amount due for an Escrow Item, Lénder may exercise its nghts under Section 9
and pay'such amount'and Borrower shall then be oblrgated under Section-9 to repay to Lender any such
amount. Lender may revoke the waiver as-to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon sich revocation, Borrower shall pay to Lender a!l Funds, and in
such amoutits, that are then required-under this Section 3.

- Lender rnay at any time, collect and hold Funds in an amount (a) sufficient to pérmit Lender to apply
the Funds ut the time' specified undeér RESPA, and (b) not to exceed the maximum amount a lender can
* require unde' RESPA, Lender-shall estimate the amount of Funds due on the basis ‘of current data and
reasonable estimmies of expendltures of future Escrow Items or otherwtse in accordance with Apphcable
: Law.
' The Funds shall be held in-an msntunon whose deposits are insured by a federal agengcy,
'mstrumentahty or entity «1rclnding. Lender if Lender is an institution whose deposils are so 1nsured) orin

any Federal Home Loan Bank. 1 2nder-shall apply the Funds (o pay the Escrow Items no later than the time

specified under RESPA. ‘Lender <041 not charge Boirower for holding and applymg the Funds, annually

analyzirig the escrow account or verifyiug the Escrow Items, unless Lender pays Borrower interest on the

Funds and Applrcable Law pernmiits- Lmder to make such a charge. Unless an agreement is made in wntrng
or Appltcable Law requires interest to be ru.on.the Funds, Lender shall not be required to- pay Borrower
g any interest or earnings on the Funds. Borrewe and Lender can agreé in writing, _however that interest

shall be’ paid on the Funds. Lender shall glve 0 Bn'*ower without charge an annual accounnng of the -

Funds as required by RESPA. -

- If there is a surplus of Funds held in escrow, s _lefined under RESPA, Lender shall account to _-

‘Borrower for the excess funds in accordance with RESPZ, 1 there is a shortage of Funds held in escrow,
as defined- under RESPA; Lender shall notify Borrower as régrarsd by RESPA, and Borrower shall pay to

" Lender the amount necessary to'make up the shortage in accor¢arce.with RESPA “but in no'more than 12

monthly payments. If there'is a deﬁcrency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA; and Borrower shall pay to Lende: the amount necessary to make
up the deﬁclency in accordance with RESPA, but in no more than 12 montaly payments. "

Upon payment in full of all sums secured by this Secunty Instrument, ne der shall promptIy refund‘

to Borrower any Funds held by Lender.

4, Charges, Liens,” Borrower shall pay all taxes, assessments, charges, fines. . and impositions
attributableto the Property which can attain priority over this Secunty Instrument, lézsehcld payments or
ground rents on the Property, if ary, and Cornmuruty Association Dues, Fees, and Assessméniy, if any. To
the extent that these iteins are Escrow Ttems, Borrower shall pay them in the manner provided-ir‘Section 3.

Borrower shall _promptly discharge any lien which has priority over this Security Instruiner(unless:
Borrower: (a)° agrees in'writing to the payment of the obligation secured by the lien in'a manner acceptible

to Lender, but only so long as Borrower is-performing such agrcernent (b) contests the lien in good faith
by, or defénds against enforcement of the lien in, legal proceedrngs which in Lender's opinion operate to
.prevent the enforcement of the lien whilé those proceedings are penchng, but only until such proceedings
are ¢oncluded; or (c) secures from the hoIder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument.” If- Lender determines that any part of the Property is‘subject to a lien

wlnch can attarn pnonry over tlus Secunty Instrument Lender may give Borrower a nonce ldennfytng the

-
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. lien. Within 10 days of the date on which that notrce is given, Borrower shall satisfy the lren or take one or
" more of the actions set forth above in this Section 4,

Lender may require. Borrower to pay a one-time charge for a real estate fax venﬁcatron and/or
reporting service used by Lender in connection with thrs Loan. -+ .

5. Property Insurance. Borrower shall keep the, improvements now exrstmg or. hereafter erected on
the Property .insured against loss by fire, hazards included within'the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for wluch Lender requires insurance.
This insurance shall be maintained in the amounts (mcludlng deductrble levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the. term of
the Loan, The insurance carrier providing the insurance. shall be chosen by Borrower subject . Lender's
right to dicapprove Borrower's choice, which right, shall not be exercised unreasonably Lender -may
require Borrower to. pay, in connection with this Loan, either: (a) aione-time charge for. flood zone.
determinatien, certification and tracking services; or (b).a one-nme charge for flood zone determination
and certificatior services and subsequent charges cach time remappmgs or similar changes occur whrch
reasonably migni-uffest such determination or certification. Borrower shall also be responslble for the

payment of any fees izipnsed by the Federal Emergency Management Agency in connectron with e

review of any flood zon: d termination resultmg from an ob]ectron by Borrower.

If Borrower fails i maintain any of . the coverages descnbed above Lender may obtam insurance
coverage, at Lender's option. 2uf Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage,shall cover Lender, but might or might
not protect Borrower, Borrower's ety in the Property, or the contents"of the Property agamst any risk,
hazard or liability and might provrde reatet or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ coverage so obtarned mlght significantly exceed the cost of
insurance that Borrower could have obtained. Any. amounts. drsbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlis Sceurity. Instrument. These amounts shall bear mterest .
at the Note rate from the date of disbursement and shal’ be payable wrth such interest, upen notrce from -
Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewns Jf such poheres shall be subject to Lender's-
right to disapprove such: policics, shall include a standard ncrtgage clanse, and shall name Lender as
mortgagee and/or as an addrtlonal loss payee Lender. shall have the zht to hold-the pohcres and renewal

tg certificates. If Lender requires, Borrower shall prompt}y give to Lender '11 recelpts of pard preminms and
- M renewal notices. If Borrower obtains any form of insurance coverage; r.at otherwise required by. Lender;
’ijfr g for damage to, or destructlon of, the Property, such’ policy shall include = srandard mortgage. clanse and
U o) shall name Lender as mortgagee and/or as an additional loss payee
e ~ In the event of loss, Borrower shall give prompt notice to the 1nSurance eu‘rer and Lender Lender
-‘;E - may make proof of loss if not made promptly by Borrower Unless Lénder and Borrowe- otherw1se agree -
s in writing, any insurance proceeds whether or not the underlymg 1nsurance was requiiid by ',ender shall

Ting be applied to restoration or repair of the Property if the restoratron or reparr is economical’y feasible and
Lender's-security is not lessened During such repair_ and resteratron period,. Lender shall hate the right to
hold such insurance proceeds “until Lender has had an opportumty to inspect’ such Property..to ensure the
work has been completed to Lender's satrsfactlon, ‘provided . that. such -inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratlon in a single payment or. in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applrcable Law
requires interest to be pald on such insurance proceeds Lender shall not be required to pay Borrower any
interest or earnings on such. proceeds Fees: for . public adjusters, or’ other third' parties, fetained by
Borrower shall not be pard out of the insurance proceeds. and shall be the solé obligation of Borrower, If

the restoration or repair is not econor.mcally feasible or Lender 8 securlty ‘would be lessened the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

05-42-88998 ' -,
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the excess if any, paid to Borrower Such insurance proceeds shall be apphed in the order prov1ded for i in
SectlonZ oo e
.. If Borrower.abandons- the Property Lender may ﬁle negouate and scttle any’ avarlable insurance
claim and refated - matters: If Borrower does not respond within-30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and ‘settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the’ Property under
Section 22 or otherwrse Borrower hereby assigns to Lenider (a) Borrower's ‘rights to any 1nsurance
*proceeds in an amount not to exceed the amounts unipaid under the- Noté or this Security Instrument and
(t) any other of Borrower' s rights (other than the right to any refund of uncarned prermums paid by
Botrower) under all: i 1nsurance policies covering the: Property insofar as such rights are applicable to the
coverage-of the Property Lender may use the insurance proceeds either to repair or restore the Property or.
. to pay amsurt, unpaid under the Note or this Security Instrument, whether or not.then dije.  °
6. Occrpancy. Borrower. shall occupy, establrsh, and use the Property as Borrower's: prmcrpal ‘
resrdence withia 50 days after the execution of this Security Instrument and shall continue {0 occupy the
Propérty as Borro'u Z's onncrpa] residence for at least one year after the date of occupancy, unless Lender -
otherwise agrees in.wnting, which consent shall not. be unreasonably wrthheld or- unless extenuating
circumstances exist which ar: beyond Borrower's control. -~ .
) 7 Preservatmn, Muintensnce and Protection of the Property; Inspectrons. Borrower shall not
‘ destroy, damage or impair “the riperty, allow the: Property to deteriorate or commit waste on .the
Property. Whether or not Borrower is residing in the Property, ‘Borrower shall ‘maintain the Propeity in
order to prevent the Property from deteriorating or decreasing-in value' due to its condition. Unless it is
determined pursuant to Section 5 that rensyr-or restoration is not econorrucally fe351ble Borrower shall :
promptly repair. the Property "if damaged to avoid further detenoratton or damage. If insurance or
condemnation proceeds are.paid in connection vith damage to, or the taklng of, the Property, Borrower
+ shall be responsrble for repairing or-restoring the 'roperty only if Lender has released .proceeds for such
purposes Lender may disburse proceeds for the repairs an] restoration in a single payment or) in a series of
progress payments as the work is completed. If the insurincs or condemnation proceeds are- "ot sufficient
to repair or restore the Property, Borrower is not reheved of Po~ ower 5 obhgauon for the completron of
such repair or restoration. - - g
Lender or its agent may make reasonable cntries upon and mfpectlons of the Property If it has
reasonable catise, ‘Lender may inspect the interior of the i improvememz.on.ihe Property. Lender shall give
Borrower notice at the time of-or prior to such an interior inspection spec1f vinz such reasonable cause.
- 8. Borrower's. Loan Application. . Borrower shall be in default if, “dvzing the Loan application 19
- _ process, Borrower or any persons or entities acting at. the direction of Bortower or with Borrower's e
’ knowledge or consent gave materially false, misleading, or inaccurate information o= statements to Lender Fe

" (or failed to provrde Lender with - material information) in connection with tie Jioan, Material
’ representatrons mclude but are not limited' to, representatlous concermng Borrower s occu: <mcy of the - .-
Property as Borrower' s pnncrpal residence. ol

9. Protection of Lender's Interest in the Property and Rrghts Under thrs Security Insizvaaent. [f

" (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there'
is a legal proceeding that might significantly-affect Lender's interest in the Property and/or rights ‘under
this Security Instrument (such’as a proceeding in bankruptcy, probate, -for condemnation or forfeiture,” for
enforcement of a lien which may attain: priority over this Security Instrument or to’ enforce laws or
regulations), .or- (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and nghts under this Security

* Instrument, including protectmg and/or assessing the value of the Property, and securing.and/or repairing
 the Property. Lender's actions can include, .but are not limited to: (a) paying any sums secured by a lien
which has pnonty over tlus Secunty Instrument (b) appearing in court; and (c) paying reasonable
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attorrieys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property’ includes, but is not limited to,
entering the Property to make repairs, charige locks, replace or board up-doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
-on or off. Although Lender may take action under this Section 9,- Lender does not have to do-so and is not
under any duty or obligation to do so. It is agreed that Lender, incurs no liability for not taking any or all
actions authorized under this Section 9. CL o
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon ‘notiée from Lender to Borrower requesting
ment. ' S : - o s
Py If this Security Instrument is on-a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the-leasehold.and the fee title shall not merge unless
Lender agiees to the merger in writing. : - CoL S
10. Mortoage Insurance. If, Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt rav the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
_ the Mortgage Irsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insuranqe,' Botrower shall }pay tl}é premiums- required to obtain
coverage substantially eqvr-alent to the Mortgage Insurance previously in effect, at-a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by-Leader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to"pay to Lender the amount of the separately: designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resere in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact taat'the Loan is ultimately paid in full, and’Lender shall not be
required fo pay Borrower any interest or eariugs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)-
provided by an insurer selected by Lender agan becomes available, is obtained, and-Lender requires
separately designated payments toward the premiums for Mortgage; Insurance.If Lender required Mortgage
Insurance as a condition of making the Loan and Boriover was;required to make scparately-designated
‘payments toward 'the premiums for Mortgage Insurance, Berrawer shall pay the premiums required to -
maintain Mortgage Insurance in effect, or to provide a tor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with iy written agreement between Borrower and
Lender providing for such termination or until termination’is requirzd by Applicable Law. Nothing in this

. 13

Section 10 affects Borrower's obligation to pay interest at the Tate provizez-in the Note. S
Mortgage Insirance reimburses Lender (or any entity that purchazes the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot-a party to the Mortgage
Insurance. - - oo - s : . S
Mortgage insurers evaluate their total risk on all 'such insurance in force fror time to time,.and may
enter into agreements with other parties that share or modify their risk, or reduce losres. . These agreements -
are on terms and conditions that are satisfactory to the mortgage insurer and the otherpary for parties)-to
these agreements. These agreements may require the mortgage insurer to make payments 1s17g any source
of funds that the mortgage insurer may have available (which may" include funds obtained Trom Mortgage
Insutance premiums). B g : _ T
. As a result of these agrecments, Lender, any purchaser of the Note, another insurer,-any reinsurer;
any other entity, -or any affiliate of any of the foregoing, may receive (directly, or indirectly) amounts that -~
derive from (or- might be characterized as) a portion of Borrower's payments: for Mortgage Insurance; in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such-agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: '

(a) Any such agreements will not affect the amounts that Borfower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and theéy will not entitle Borrower to any refund.
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(h) Any' such agreements will not affect the rlghts Borrower has - if any - with respect to the -
Mortgage Insurance under the Homeowners Protection’ Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request’ and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or.to recelve a
refund of any Mortgage Insurance premlums that were ‘unearned at the time of such cancellatlon or
termmatlon :

11, Assignment of Mlscellaneous Proeeeds, Forfelture. All Mlscellaneous Proceeds are hereby

-+ assigned to and shall be paid to Lender..

. If the Property is damaged; such Miscellaneous Proceeds shall be applied to restoration or repair of
_the Property, if ‘the restoration or repair is economically feasible and Lender's security is not. lessened.
< During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's spissfaction, provrded that such inspection shall be undertaken promptly. Lender may pay for the
Tcpairs-and iestoration in’a single disbursement or in a series of progress payments as the work is
completed. Unlzss an agreement is made in writing or Applicable Law requirés interest to be pald on such
Miscellaneous rrocceds, Lender shall not be reqmred to pay Borrower any interest or earnings on such
.Miscellaneous Pioczeds, If the réstoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelizicrus Proceeds shall be applied to the sums secured by this Security Instniment,
whether or_not then due, wi *h the excess, if any, paid to Borrower. Such Mrscellaneous Proceeds shall be

. applled in the order providsdtor in Section 2; :

.7 In the event of a total taking.. destruction, or, loss in value of ‘the Property, the Mlscellaneous
Proceeds shall be applied to the sums secured by this’ Securlty Instrument whether or Tot then due with
the excess, if any, paid to Borrower. '

. In the event of a partial taking, -dsstrzction, or loss in value of the Property in whlch the faJr market

. value of the Property immediately befor=.(p2 partial taking, destruction, or loss in value is equal to or

- greater than the amount of the sums secured oy . this-Security Instrument lmmedlately before the partial
takirig, destruction, or loss in value, unless B¢ rrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount -of the” Miscellaneous Proceeds
multiplied by the following fraction:” (a) the- total-arunt of the sums secured immediately before the

partial taking, destruction, or loss in value divided-oy (b) the fair market value of the .Property-

mnnedlately before the partial taking, destruction, or loss in vuiue. Any balance shall be paid to-Borrower.
* In the event of a partial taking, destruction, or loss in va'ueof the Property in which the fair market

value of the Property immediately before the partial taking, dist vr‘uon, or loss in value is less than the.
amount of the ‘sums secured 1mmed1ately before the partial taxing, fostruction, or loss in value; unless
" Borrower and Lender otherwise agtee'in writing, the Miscellaneous ’roceeds: shall be applied to the sums

secured by this Security Instrument whether or not the sums are then due. far
If- the Property -is ‘abandoned by Borrower, or if, after notice by-L<adzr to Borrower that the’ 3
Opposmg Party (as defined i in the next sentence) offers to make an award to .,‘ttlf' a claim for damages, ’nﬁ
Borrower fails to respond to Lender within 30 days after the date the notice is gively, Lender s authorized - T
* to collect and apply .the Miscellancous Proceeds either to. restoration or repair orhe Property or to the A
"~ sums secured by this Security Instrument, whether or not then due: "Opposing Party" n'eans the third party Pl
that owes Borrower:Miscellancous Proeeeds -or the party agamst -whom Borrower has a nigni of acnon in T

regard to Miscellaneous Proceeds. . -

- Borrower shall be in default if any actmn or proceedmg, whether cml or criminal, is becruv that, in
Lender's judgment, could result in‘forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be.

- dismissed with a ruling that; in Lender's judgment, precludes- forfeiture of the Property or other material -
* impairment of Lender's interest in the Property-or rights under this Security Instrument., The proceeds of
any award or claim for damages that are attributable to the lmpalrment of Lender's interest in the Property

. are hereby assigned and shall be paid to Lender. )
- All ‘Miscellaneous Proceeds that are not applied to restoratlon or repair of the Property shall be

apphed in the order provided for in Section 2.
. 12. ‘Borrower Not Released; Forbearance By Lender Not a Walver Extensxon of the time for
* payment or modification of amomzatlon of the sums secured by this Secunty Instrument granted by Lender

05-42- 88998 AN
-7 \ ‘.Initials: /h !J'

@ G(IL) (0010}01 s . Page 8 of 15 . Form 3014 “1/01

. ' T ' '20014-09-

110504381

-




PEETEE G S

10804381,

| UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not.operate to release the liability .of Borrower
or.any Successors. in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to réfuse to extend time for ‘payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by. the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender's acceptance of payments from third persons, enities ‘o
Successors in Intercst of Borrower-or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercisc of any right or remedy. ‘ ’ _

.13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's.obligations and liability. shall b joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a).is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of t%1s Security Instrument; (b) is not personally obligated to pay. the sums. secured by this Security
Tnstrumeént; “and (c).agrees that Lender and any other Borrower can agree to- extend, modify,. forbear or
make any accriumodations with regard to the terms of this Security Inéti‘ungent or the Note without the
co-signer's conseris, o ‘ o ! s ¢ L

Subject t¢ the provisions of Section 18, any Successor .in’ Interest of Borrower who assumes
Borrower's obligatichs under this Security Instrument in writing, and is approved;by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrioment, Bofrower shall. not be released from
Borrower's obligations ant-iiability under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and agtzements of this Security Instrument shall bind (except as provided in . _
Section 20) and benefit the successors.and assigns of Lender. - oo -

14, Loan Charges. Lender may vharge Borrower fees for,services performed in connection with
Borrower' s -default, for the purpose <f protecting Lender's interest in.the Property and rights under this
Security Instrument, including, but not Lipited to, attorneys’ fees property inspection and valuation fees.
In regard to any other fecs, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ‘nstrument or by;Applicable Law. !

If the Loan is subject to'a law which sets maxizvza loan charges, and that law is finally intc'rpretéd_*sp

that the interest or other loan charges collected or_to b Collected in connection with the-Loan exceed the
permitted limits, then: (a) any such loan,charge. shall Le teduced by the amount necessary to reduce the -

- charge to the permitted limit; and (b) any sums already colleres from Borrower which exceeded permitted

limits will be refunded to Borrower. Lender may chodse to'make this refund by reducing the. principal
owed under the Note or by making a-direct payment to Borrowez.~If a refund reduces principal, the -
reduction will be trcated as a partial prepayment without’ any! prepavinent charge (whether -or not a
prepayment charge is provided for under the Note). Borrower's accepiis of any such refund made by

direct payment to Borrower will constitute a waiver of any right of action Boizewer might have arising out

of such overcharge. S ‘ - .= : )

< 15. Notices. All notices given by Borrower or Lender-in connection with ‘tbis Security Instrument
must be in-writing, Any notice to Borrower in connection with this Secufity Instrumer: hall be deemed, to
have been given to Borrower when mailed by first class mail or when actually de.iver:d.to Borrower's
notice address if sent by other means. Notice to any one‘Borrower shall ‘constitute notice to-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Freoperty Address
unless Borrower has designated a sibstitute notice address by notice to Lender. Borrower shalt-promptly
rotify Lender of Borrower's change of ‘address. If Lender specifics a procedure for-reporting Sotrower's
change of address, then Borrower shall only report a’change of address through that specified procedure.
There may bé only one designated notice address under this Security Instrument-at any .one time. Any

- notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet's address..

stated herein unless*Lender has designated-anothér address' by -notice to' Borrower. Any notice ' in
connection with:this: Security Instrument shall not be-deemed to have been given to Lender until* actually
recéived by Lender. If any notice required by this Security Instrumient is-also. réquired under Applicable
Law, the Applicable Law requirement will satisfy ‘the corresponding requirement under this Security
Instrument. , S
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16." Governing Law; Severability; Rules' of - Construction. This Security - Instrument. shall- be
governed by federal law and the law .of the jurisdiction .in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any- requirements and  limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it

might be silent,. but such silence shall.riot be construed as a prohibition against agreement by contract. In’
the event that any provision or clause of this Security Instrument or thé Note conflicts ‘with Applicable

Law, such conflict shall not affect other prov1srons of this Secunty Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a), words- of the mascuhne gender shall mean. ‘and include
.corresponding neuter words or words of the' feminine gender; (b) words in the smgular shall mean and
- include the plural and vice versa, "and (c) the word "may" glves sole dlscrenon without any obligation to
“take any action. ‘4.

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this, Secunty Instrmnent
18. Trao-fer of the Property or a Beneficial Interest in Borrower. As used in this Section. 18,
* "Interest in tie Fioperty" means any legal or beneficial interest in the Property; mcludrng, bt not lrrmted

to, those beneﬁ\..a‘ wterests transferred in a bond for deed, contract for deed,” installment sales contract’ or .

escrow agreement, -t intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of the Property or any Interest in the Property is sold or transferred (or'if Borrower
is not a natural person ard 7. beneficial interest in Borrower is sold. or transferred) without Lender's prior
written consent,- Lender may require immediate payment .in full of all sums secured by this Security
Instrument.” However this oplor. shall not be exercised by Lender 1f such exercrse is prolublted by
Applicable Law..

If Lender exercises this optron, Lenider shall give Borrower notice of acceleratlon The notice shall
provide a period of not less than 30 qays izom the date the notice is given-in accordance with Section 15
within which Borrower. must pay all sutas secured by this Security Instrument. If Borrower fails to pay
~ these sums prior-to the expiration of this gériod, Lender may invoke any remedres permltted by tlus

Security Instrument w1thout further notice or dez nand.on Borrower.

19. ‘Borrower's Right to Reinstate After Accelerafion.’ If Borrower meets- certain’ conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Fronerty pursuant to Section: 22 of this Security
Instrument; (b) such other period. as Applicable Law mlghl specifv for, the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiy, Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nn’cr this Security- Instrument and the Note
as if no acceleration had‘occurred; (b) curés any*default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but =ot-i1mited to, reasonable attorneys'
fees, property.inspection and valuation fecs, and other fees incurred for:th: parpose. of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
réasonably require to assurc that‘Lender's interest in th¢ Property and r.ghic under .this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Irst-ument, shall continue
unchanged unléss as otherwise sprovided under Applicable Law. Lender may require tha: Borrower pay

-such reinstatement sums and expenses in one or more of the following forms, as selectes Iy Lender: (a)
cash; (b). money order; (c) certified check, bank check, treasurer's check or cashier's check. prowded any
 such check is drawn upon an institution whose deposits are insured by a federal agency, instraraentality or

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, - this Security Instrozient and _

obligations secured hereby shall- remain fully effective as if no-acceleration had* occurred However this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of-Note; Change of Loan Servicer; Notice of Grievance. The Note or a parual mterest in
the Note (together with this Secunty Instrument) can be sold one.or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymeénts due’under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan’

. Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servrcer other than the purchaser ofthe Note, 'the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or b transferred to a successor Loan Servrcer and arc not
assumed by the Note purchaser unless otherwrse prov1ded by the Note purchaser :

 Neither Borrower nor Lender may. ‘commence, " join, or be ]omed to any. Judrcral action (as cither an
mchvrdual litigant or the member of a class), that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such ‘Borrower ot Lender has notified the other party (with such

" notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the‘

other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic. Law provides a time period which must elapse beforé certain action can be-taken, that trme_

_period will Ue deemed to-be reasonable for purposes of this paragraph The notice of acceleration and

opportunity tu-<rie grven to Borrower pursuant to Sectron 22 and the notice of acceleration given to

* Borrower, pursuaus xv Sectron 18 shall be deemed to satrsfy the notice and opportumty to take correctrve

10804381

actlon provisions of s Siction 20. :

. 21. Hazardous Subefmces. As used in his Sectron 21 (a) "Hazardous Substances are those
substances defined as toxic or mzardous substances, ‘pollutants,” or wastes by Envrronmental Law and the
following substances: gasohne, Xerosene, other flammable or toxic petroleum products toxrc pestrcrdes
and herbicides, volatile solvents, m:terils containing asbestos or formaldehyde, and: radioactive materials;
(b) "Environmental Law" means federa’ laivs and laws of the jurisdiction where the Property i is located that
relate to health, safety or environmental dreceztion, (c) “Environimental Cleanup"- 1ncludes any response
action, remedial action, or-removal actron, 48 defmed in Envrronmental Law; and (d) an "Envrronrnental '
Condition” means a condition that can cause conribute to, or otherwise tngger an Envrronmental
Cleamup, Lo ’ .-‘

Borrower shall not causé or perrmt the presence, use; drsposal storage, or release of any Hazardous
Substances, or threaten to rclease any Hazardous Substances, oror in the Property. Borrower shall not do,
nor allow anyone else to do,. anythmg affecting the Property (a7 .t is in violation of any Envrronmental
Law, (b) which creates an Envrronmental Condition,. or © which, coe 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thé value-of the Property. . The preceding
two sentences shall -not apply to the presence, .use, or storage on the ¥’ reperty of small quantities of
Hazardous Substances that are generally recognized to be appropnate to novimel residential uses and’ to
maintenance of the Property (including, but not limited to, hamrdous substances it. consumer products)

Borrower shall promptly give Lender written fotice of (a) any investigation;’ clum, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving Ui Property and any
Hazardous Substance or. Envrronmental Law of wh1ch Borrower has actual krowiedise, (b) any
Environmental Condrtron, mcludmg but not limited to, any sprllmg, leaking, discharge, release pothreat of -
release of any Hazardous Substance, and (c) any-condition caused by the presence, use or reiease of a
Hazardous Substance wluch adversely affects the value of the Property. If Borrower leams or is notified

_ by any governmental or regulatory authority, or any prrvate party, that-any removal or other remediation

of any Hazardous Substancé affecting the Property’ is necessary Borrower shall promptly take all necessary
remedial actions in accordance with Euvrronmental Law.. Nothrng herein shall ¢réate any obligation on
Lender for an Envrronmental Cleamp. :
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' NON-UNIFORM COVENANTS, Botrower ‘and\L,ender further covenant and agree as follows;
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to.acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
.. acceleration under Section 18- unless Applicable Law provides otherwise). The notice shall specify: (a)
" the defanlt, (b) the action required to cure the default; (c) a date, not less than 30 days from the date -
the, notlce is glven to Borrower, by which the default must be cured; and (d) that failure to cure the
h ﬁdault ‘6n. ortbefore ‘the date specrfred in the notice may result in acceleration of the sums secured by = -
' 555 tlus Secunty‘In@strument foreclosure by judicial proceeding and sale of the Property. The notice shall-
§m ;further mform,Borrower of - the right to reinstate after acceleration and the right-to-assert in the
g o5 ; foreclosure nroceedmg the non-existence of a default or any other defense of Borrower to aceeleratlon
= and~forecm-w£1f;the default is not cured on or before the date specified in the notice, Lender at its
S;," optlorh may cef"m'e lmmedlate payment m full of all ‘sums secured ‘by this Security Instrument-
”4,’ wrthunt l'urihe'» drand-and” may foreclose this Secunty Instrument by judicial proceeding, Lender’
(Qshﬁlrlie entrtled te-enilect all:expenses incurred in’ pursuing the remedies provided in this Section 22,
. 1nelud1ng but not lll..lf-u to,- reasonable attomeys' fees and costs of trtle evidence.,

=

\

23.: Release. Upon payment of all sums secured by this Secunty Instrument Lender shall relgase this’ '

- Security nstrument. Borrower' <ol pay any - recordatron costs. Lender may charge Borrower.a fee for - Cmr

! releasing this Sccurity Instrument, but'ouly if the fee is pard f0a. thrrd party for servrces rendered and the . .0,
chargmg of the fee is pemntted under Aor!"cable Law e [AORIEE » :

: 24 Waiver of Homestead. In accordce;e with Illmors law the Borrower hereby releases and waives
all rights under and by virtuc of the Illmors hom=ste:"' exemptron laws T t

25. Placement of Collateral Protectron Insurarce Unless Borrower provides Lender w1th evidence
of the insurance. coverage ‘Tequired by Borrower's agreement with Lender, Lender may purchase i insurance -
at Borrower's expense to protect Lender's interests in Borrowe: s-collateral. This insurance may, but need
not, protect’ Borrower' s interests. The coverage that Lende: vvrchases may not pay anmy claim that

~ Borrower makes or-any claim that is made against Borrower in conr<tiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender ¢ agreement. If Lender purchases
insurance for the.collateral, Borrower will be responsible for the costs of thz. irsurance, including interest
and_any other charges Lender may impose in connection with the placement Of the insurance, unttl\the
effective date of the cancellation or expiration of the insurance. The costs of the ingurance may be added: to
*Borrower's total outstanding balance or obligation. The costs of the insurance may be rore ‘han the cost, of

v msurance Borrower may be able to: obtam on 1ts oW : : - . @.
- S . . : . G
- - . - . } .
" ’ . o . - . . -t
‘05-42-88998 . -
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BY SIGNING BELOW Borrower accepts and. agrees to-the terms:and covenants: contamed in thlS

Secunly Instrument and in any Rider executed by Borrower and recorded with it.

L

Wltnesses:

i L g ;) B + . . * ) v
e . . - ] T : ' s ..“;.—’ - ..(Seal) .
- PALOS mmka TRUST- COMPANY . el Bonc‘;i{"» »
: BT AS TRUSTEE |UNDER TRUST AGREEMENI‘{'J PR A
: e "+ DATED' AUGUST 13,7 2001 Loy ﬂ': iom S
-AND "KNOWN AS. TRUST NUMBER 1- 2167:' B e
This decument is mada berALOS BANK AND TRUST COMPANY; as ] Fmi 28 J T2
Trustee and g accepted upon the.express understandmg thot C Izt ocopel I ES
PALOS BANK AN ;HUST COMPHNY ‘enters into same not - Zy CO '-‘/:, .:'-"-;3
personally,’ but cnly ge ""us‘roq ‘and that, anvthing hetein . to' thai- LT ,.JJ )'}f\; W
Contrary sebwithetrmot (g reach and al of .the . mnrasantohoBy- iy "-“( s N -5'\

wornanties, covenanis,
contodned qre

freoments ard ‘undertakings herein”
aotl a3 the' personad represaniations,

. warranties, covananig or AertaMnge.of PALOS RANK AND TRUST
COMPANY, or for b Deposs of buqu only. that portion of the

" Trust Preporty desr‘r bed b rrm, ond/“kat ne persongl lickitity s,
assumed by, nor sholl be ceserted. ‘agaiost ‘PALOS BANK. AND
TRUST ..COMPANY beaouse L%, om_acoouni..ri.any :Iepresentation, -

rn*n'}r‘r—r !

+ warranty, “covenda, qgraemem or. undertaking ‘nérin contamegt tes t / / / )m

MafyKa Burk‘Trust Offlcer . BorgWere" 'E
Hagy W |

all such Habtlity, ‘of any, being oxprensly watved und rnlg
Tiprrower
. P r__t'g" r | . ' . ‘ 7 . 7 (Seal) L
- ' e S +, -Borrawer
I o) — — Bo(squ ’
. - . - ower, , | ..
f’! _ B B i a -
o
)
L .
= 1
-
o 05-42—89998 . T

@-G{IL} (0010).01
®

STov e e -
Eolfpang

Page 14 of 15

J ie W:Lnlstorfer, Land Trst

e

(Seal)

-Borrower

(Seal)

-Borrower

‘Form:3014, 1[01

. 200 14. 14



UNOEEICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER .

Iy THIS PLANNED UNIT DEVELOPMENT RIDER is'made this 24th ' Ca day of
August, 2001. = . © ... ,andis mcorporated into and shall be.
deerned to amend and supplement the . Mortgage Deed of Trust or, Secunty Deed (the "Secunty
Instrumers } .~ f the same date, given by the undersrgned (the "Borrower") to secure Borrower 5 Note to -
PALOS BANT, = TRUST COMPANY S .

1.

—

C "
PR LT

- ;"_;‘_,‘ . : : .'_' L7 - P '_“rl " ;‘__:, .': , i . . i N L’ (the
"Lender“) of thie"same- deic and covenng the Property descnbed in the Secunty Instmment and located at:
e © "2 NCLORD" TRACE, PALOS PARK, ILLINOIS 60464 ' :
;'.'"“;? _ y O s '_=»“ ERD -:;-"“ ’ e i
'JJ"_.' s LI 5 ' ' T, R Y
e [Property Address] . D snw

The Propeny mcludes but is not lnm.ed te, a parcel of land 1mproved with a: dwelhng, together wrth other -

such parcels and: certain common areas atd 'P"‘lltles as descnbed mTHE -COVENANTS, CONDITIONS

AND RESTRICTIONS OF RECORD . . ! .o =

(the "Declaranon") The Pr0perty is'"a’ pert’ of a planned umt development known as
. MCCORD ?L‘ t(‘E :

Y . i RN Y

[Na.me of Planned Unn De\.elo rr nt]
(the "PUD") The Property also includes Borrower s interest it the homeowners association or equwalent
entity owning or managing the common.areas and facilities of the PUl" uhe "Owners Assocratlon") and the
uses, benefits and proceeds of Borrower:s interest,

PUD COVENANTS.: In addition to the covenanis and agroements riade in the Secunty Instrument
Borrower and Lender further covenant and-agree as follows: ‘

" A. PUD Obligations.” Borrower shall perform™all of Borrower § ,oblizatizns under the PUD'
Constituent -Documents. The "Constltuent Documents” " are the (i) Declaiation; (i)’ articles of
incorporation, trust instrument. or amny equivalent . document which creates the Owners Assoc ation; "and (iii)
any by-laws or other rules or regulatrons of the Owners Association. Borrower shall prompti; pay, when
due, all dues and assessments 1mposed pursuant to the Constituent Documents. .

05-42-88998 ‘ LW
MULTISTATE PUD RIDER - Single Famtly Fannie MaeIFreddlo Mac UNIFORM INSTRUMENT Form 3150 1/0t
Page 1-of-3 Initials:
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T

B. Property Insurance, So:long as the Owners. Association maintains, with ‘a generally acceptéd
insurance carrier, a "master” or "Blanket" policy insuring the Property which is satisfactory to Lender and
which provides insufance coverage in the amounts (including deductible levels), for the penods, and
against loss by fire, hazards included within thé term “"extended coverage, " and anmy other hazards,
including, but not limited-to; earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly, premium
installménis4pr property-insurance on-the Property; and (i) Borrower s obligation under Section 3. to
maintain property insurance coverage on the Property is deemed isatisfied to the extent that the réquired
coverage is providad by the Owners Association policy. - - - . ce e

What Lender <eguires as a condition of this waiver can change during the term of the loan. -~

. .- Borrower shall-give Lender prompt notice -of any lapse: in required -property insurance coverage
provided by the master ¢« blanket policy. - S A
" In'the event of a distbution of property insurance proceeds.in lieu of restoration or repair following

" 4 loss to the Property, or to camrann areas and facilities of the PUD, any proceeds payable to Borrower are -

hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the

" Security Instrument, whether or not chen due, with the excess, if any, paid to Borrower.

C. Public Liability Iisurance. Bsnower shall take such actions as may be reasonable. to insure that -
the. Owners ‘Association maintains a pubtic liability insurance ‘policy acceptable in form, amount, and
extent of coverage to Lender. - S S T T A

D. Condemnation. The procceds of aiy award-or claim. for damages, -direct or conscquential,

T

" payable to Borrower in contiection with any condimnaion or other taking of all or any part of the Property

or the comimon areas and facilities of the PUD, or 1ol any comveyance in'lieu of condemnation, are hereby
assigned and shall be paid to Lender.. Such proceeds siia'i be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11, /D

E. Lender's Prior Consent. Borrower shall not,. excere after-notice to Lender and with Lender's
prior written conseiit, - either *partition or subdivide the Prope sy, 6r-consent to: (i)’ the abandonment or.
termination of the PUD, except for abandonment or termination required by. law in the case of substantial
destruction by fire or other casualty or in the case. of a taking-by" condimnation or eminent domain; (if)
any amendment-to any-provision of the-"Constituent Documents" if the ucg/ision is for the express benefit
of Lender; (iii) termination of professional managerent and assumption,of self management of the Owners
Association; ,or (iv) any action which ‘would have, the effect. of rendering ‘yie public’ liability_insurance
‘coverage maintained by the Owners Association unacceptable to Lt;;nder. Ly : - o
' F. Remedies. If Borrower does not pay PUD dues and asséssments when due, ney Lender miay pay
them. Any amounts disbiirsed by Lender under this paragraphF shall bécome additicnal/dzot of Borrower
sécured by the Security Instrument. Unless Borrower and Lender agreeito other terms of payment, these "

amounts shall bear interest from the date of disbursement at the Note rate and shall be rayable, with

- [ D

interest, upon notice from Lender to Borrower requesting payment. ‘

o

05-42-88998 e
S . Initials: ¥ b S
- 7R (0008) Page 2 of 3 : . Form'31560 1/01
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"

BY SIGNING BELOW Borrower accepts and agrees to the terms and provistons contained in this PUD
Rider: .

- . e -
- : . 2 .

(Seal) - - - (Seal)
mu.os aw' \ A'D TRUST COMPANY . -Borrower - R s -Borrower." -
As»*'mus'rzz' PSER TRUST AGREEMENT T i I - . _

vnmxn‘meu:m “3, 2001 ' ‘

,

. AND “KNOWN “AS ';....r',: NUMBER 1-5167 ‘

F ~ z:'/' N R _ This document is made by PALOS BANK AND TRUST COMPANY, as
::::«‘ ” o Trustee and is accapted upon. the express unde:stcmdlng that
£ Xy, W .y TALOS BANK AND TRUST COMPANY entars into same not
Z = (Seal) .)emm to .the
R

Trust Officefiorrower © contrary notwithstanding, oach and all.of- Bbﬂowpzeaentatmns

wirranties, covenantis, agreements and underta_kmg hoerein
N . conteived are intcuded not 28 the personal representations,

<

waruntiss, covendris or underalicgs A PALOS BANK AND TRUST
. COMPANY, or for the parposs of binding only that pertion of the

: / / ) Trust Property deseribed horein, ond tbat no personal. liability is -
Attest fs / fgf. assumed by, horishall be ussarted againat, PASE) BANK ‘AND
,J,ulie strofer, LandLTrSMm TRUST COMPENY beoouse or om gocount dfﬁﬁgv@pmaenmnon.

) waranty, govenunt, agieemeni- or underiaking herein contained,

Call luoh Hability, ot any, baing exprossly wolved and :alsaud.

Seal) . L : (Seal)

-Borrower ~ . -Borrower

05-42-88998
@‘-JR {0008) : K Page 3 of 3 . (% fn" 3150 1/01
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LAND TRUST RIDER TO THE MORTGAGE

" This erer is dated August 24, 2001 and is a part of and amends and supplements the
Mortgage (" Security instrument") of the same date executed by the undersigned ("Trustee") to secure a Note of
the same date to PALOS BANK & TRUST coupm

N

_ ("Note Holder") The Securrty Instrument covers the property descrrbed in the Security Instrument and-located
~at: 2 MCCORD TRACE, PALOS PARK ILLINOIS 60464

tProperty Address)

-

'__The Trustee agrees that the Securrty Instrument is amended and supplemented to read as foIIows

© A The Property wovered by the’ Securrty Instrument (referred to as "Property" in the Secunty Instrument)

" includes, but isnet limited to, the right of the Trustee.or of any beneficiary of the trust agreement
executed by the Trysiee and covering the Property to manage, control or possess the Property or to -
receive the net procesds from the rental, sale, hypothecation or other drsposrtron thereof, whether such.’
right is classrfred as real-or personal property

B. The entire prrncrpal sum ren'a.r» ng unpard together with accrued interest thereon shaII at the Note ‘
Holder's election and without nétice; e rmmedrately due.and payable if all orany part of the Property or -
any right in the Property- is sold or transferred without.the. Lender's prior written permission. "Sale or
transfer" means the conveyance of tive Property .or any rlght title or interest therein, whether legal or
‘equitable, whether voluntary or involuntary, by outright sale,” deed, installment sale contract, land
contract, contract for deed, leasehold intarest with a term greater than three years, lease- -option
contract, assignment of beneficial interest in a land trust or any other method of conveyance of real or
personal property interests.

C. "The Trustee warrants that it possesses fuII power and &uthority to execute this Security Instrument.

+

D.  The Borrower described in the Security Instrument is the Trustes under the Trust Agreement dated -
August 13, 2001 _and known as Trust No. 1~ 5167 . The Security
Instrument is executed: by the Trustee not personally but as such 7rustee in the exercise of the -
authorlty conferred upon it as Trustee under the trust described iin the foregoing sentence. The Trustee
is not personally liable-on the Note secured by this Securit Instrument ‘ .

personay ' - 105043581

By signrn_g this Rider, the Trustee agrees to all of the above.
PALOS BANK AND TRUST COMPANY'

As Trustee under Trust-Agreement
dated August - 13, 2001 yw“ta e,

/ I A .

uie Wlnlstrofer, Land Tr/t/Adm

rept?
AL
ﬂ'l,'

st

- ! B l ts!  Trust Officér ) e '?J N
. . . . - .
‘ (Tltle) et

@1040(&)(9502)- 1 - ~ - . . 20-978-

. VMPMORTGAGEFORMS {800)621-7201
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STATE OF ILLINOIS, Cook - County ss:
I, the undersigned , a Notary Publlc in and for said county and ...
- state do hereby certify that Mary Kay Burke, Trust Officer and Julle Winistorfer,
3 Land  Trust Admmlstrator 4

personally known to me-to be the same person(s) whose name(s) subscnbed to the foregomg 1nstrument
- appeared before me this day in person, .and acknowledged that he/she/thcy signed and delivered.the said
. instrument a< his/her/their free and voluntary act, for the uses and purposes therein set forth: e
- Gived wr Jer my hand and ofﬂcxal seal, this 24th . day of August 2001

,gflm /’ﬂm,b

Notary Public

My CommissionExpimes:

: g SHERRI CLARK

Notary Pubhc State of llinols

- 50804381

. 05-42-88998
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