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8. TITLE: I: l I C -
(a) At least one (1) business day prU) N ing, pe erls@rl\i use td be f u at Seller’s expense an =
Owner's Duplicate Certificate of Title issued by the Registrar f Titles a cia nd ¢ a comfnitment issued by a title

insurance company licensed to do business in Winois, to issue a contract purchaser’s title insurance policy on the current form of
American Land Title Association Owner’s Policy (or equivalent policy) in the amount of the purchase price covering the date hereof, sub-
ject only to: (1) the general exceptions contained in the policy, unless the real estate is improved with a single family dwelling or an apart-
ment building of four or fewer residential units; (2) the “permitted exceptions” set forthin paragraph 2; (3) prior mortgages permitted in
paragraph 6; (4) other title exceptions pertaining to liens or encumbrances of a definite or ascertainable amount, which may be removed
by the payment of money and which shall be removed at or prior to the initial closing and (5) acts done or suffered by or judgments
against the Buyer, or those claiming by, through or under the Buyer.

(b} if the title commitment discloses unpermitted exceptions, the Seller shall have thirty (30) days from the date of delivery thereof to
have the said exceptions waived, or to have the title insurer commit to insure against loss or damage that may be caused by such excep-
tions and the initial closing shall be delayed, if necessary, during said 30 day period to allow seller time to have said exceptions waived. If
the Seller fails to have unpermitted exceptions waived, or in the alternative, to obtain a commitment for title insurance specified above as
10 such exceptions, within the specified time, the Buyer may terminate the contract between the parties, or may elect, upon notice to the
seller within ten (10) days after the expiration of the thirty (30) day period, to take the title as it then is, with the right to deduct from “he
purchase price, liens or encumbrances of a definite or ascertainable amount, If the Buyer does not so elect, the contract between the par-
ties shall become null and void, without further action of the parties, and all monies paid by Buyer hereunder shall be refunded.

(c) Every title commitment which conforms with subparagraph "a”’ shall be conclusive evidence of good title therein shown, as to all
matters insured by the policy, subject only to special exceptions therein stated. .

(d) |f a Special Tax Search, Lien Search, a jJudgment Search or the title commitment disclose judgments against the Buyer which may
become liens, the Seller may declare this Agreement null and void and all earnest money shall be forfeited by the Buyer.

(e) Buyer's 1aking possession of the premises shall.be conclusive evidence that Buyer in all respects accepts and is satisfied with the
physical condition of the premises, all matters shown on the survey and the condition of title to the pemises as shown to him on or before
the initial closing. Seller shall upon said delivery of possession have no further obligation with respect to the title or to furnish further
evidence thereof, except that seller shall remove any exception of defect not permitted under paragraph 8 (a) resulting from acts done or
suffered by, or judgments against the Seller between the initial closing and the final closing.

9. AFMIDAVIT OF TIT/L: Seller shall furnish Buyer at of prior to the initial closing and, again, prior to final closing with an Affidavit of Title,
covering said dates, subject only to those ermitted exceptions set forthin paragraph 2, prior mortgages permitted in paragraph 6 and un-
permitted exceptions, if a1y, as 1o which the titie insurer commits to extend insurance in the manner specified in paragraph 8. 1n the event
titte to the property is neld w trust, the Affidavit of Title required 10 be furnished by Selier shall be signed by the Trustee and the
beneficiary or beneficiarie. of s2id Trust. All parties shall execute an ““ALTA Loan and Extended Coverage Owner's Policy Statement” and
<uch other documents as are Jus'omary or required by the issuer of the commitment for title insurance.

10. HOMEOWNER’S ASSOCIA 1.N.

(a) in the event the premises ars subiect to a townhouse, condominium or other homeowner's association, Seller shall, prior to the in-
itiak closing, furnish Buyer a statemer frein the Board of managers, treasurer or managing agent of the association certifying payment of
assessments and, if applicable, proof of ‘wa ver or termination of any right of first refusal or general option contained in the declaration of
bylaws together with any other documizn's raquired by the declaration or bylaws thereto as a precondition to the transfer of ownership.

{b) The Buyer shall comply with any Zovenants, conditions, restrictions or declarations of record with respe

ct to the premises as well as
the bylaws, rules and regulations of any apf iicable association.

11. PRORATIONS: Insurance premiums, general raxes, association assessments and, if final meter readings cann
other utilities shall be adjusted ratably as of the aate ofnitial closing. Real estate taxes for the year of possession shall be provated as of the
date of initial closing subject to reproration upon r .ceip of the actual 1ax bill. Further, interest on the unpaid principal amount of the
purchase price from the initial closing date until the date of the first instaliment payment shall be a proration credit in tavor of the Seller.

ot be obtained, water and

12. ESCROW CLOSING: At the election of Seller or Buyer, apon notice 1o the other party not less than five {5) days prior 1o the date of
either the initial or final closing, this transaction of the coiviyance contemplated hereby shall be made through escrow with a title com-’
pany, bank or other institution or an attorney licensed to d> busisess or to practice in the State of Minois in accordance with the general
provisions of an escrow trust covering articles of agreement jor tood consistent with the terms of this Agreement. Upon creation of such .
an escrow, anything in this Agreement to the contrary notwithsti nding, installments or payments due thereafter and delivery of the Deed

<hall be made through escrow. The cost of the escrow including an ariciiary money lender’s escrow, shall be paid by the party requesting
it. .

13. SELLER’S REPRESENTATIONS:

(a} Seller expressly warrants to Buyer that no notice from any city, village/or other governmental authority of a dwelling code violation
which existed in the dwelling structure on the premises herein describea orore this Agreement was executed, has been received by the
seller, his principal or his agent within ten (10} years of the date of execution.of(his Agreement.

(b) Seller represents that all equipment and appliances to be conveyed, includiny, heat not limited to the following, are in operating con-
dition: all mechanical equipment; heating and.cooling equipment; water heaters 271G softeners; septic, plumbing, and electrical systems;
kitchen equipment remaining with the premises and any miscellaneous mecharacz. parsonal property o be transferred 1o the Buyer.
Upon the Buyer’s request prior to the time of possession, Seller shall demonstrate ‘< (the Buyer or his representative all said equipment
and upon receipt of written notice of deficiency shall promptly and at Seller's expense cof cch the deficiency. IN THE ABSENCE OF WRIT-
TEN NOTICE OF ANY DEFICIENCY FROM THE BUYER PRIOR TO THE DATE SPECIFI.D FOR INITIAL CLOSING 1T SHALL BE CON-
CLUDED THAT THE CONDITION OF THE ABOVE EQUIPMENT IS SATISFACTORY TO THE B'SYER AND THE SELLER SHALL HAVE NO
FURTHER RESPONSIBILITY WITH REFERENCE THERETO.

{c} Seller agrees to leave the premises in broom clean condition. Al refuse and personal prop
removed from the premises at seller’s expense before the date of initial closing.

10805276

=ty not to be delivered to Buyer shall be
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14. BUYER TO MAINTAIN: Buyer shall keep the improvements on premises and the grounds in as g ;& repair and condition as they now
are, ordinary wear and tear excepted. Buyer shall make all necessary repairs and renawals upon said premises including by way of exam-
ple and not of limitation, interior and exterior painting and decorating; window glass; heating, ventilaiing and air conditioning equip-
ment; plumbing and electrical systems and fixtures; roof; masonry including chimneys and fireplaces, vte. If, however, the said premises
shall not be thus kept in good repair, and in a clean, sightly, and healthy condition by Buyer, Seller may eithe! @) enter same, himself, or
by their agents, servants, of employees, without such entering causing or constituting a‘termination of this Azreerient or an'interference
with Buyer’s possession of the premises, and make the necessaty repairs and do all the work required to place iaid promises in good repair
and in a clean, sightly, and healthy condition, and Buyer agrees 1o pay to Seller, as so much additional purchase prile ‘o the premises, the
expenses of the Seller in making said repairs and in placing the premises in a clean, sightly, and healthy condition; r ) notify the Buyer
1o make such repairs and to place said premises in a clean, sightly, and healthy conditon within thirty (30 days of sugh s tice (except as is
otherwise provided in paragraph 21), and, upon default by Buyer in complying with said notice, then, Seller may avail himself of such
remedies as Seller may elect, if any, trom those that are by this Agreement or at law or equity provided.

10805276
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15, FIXTURES AND EQUIPMENT: At the time of delivery of possession of the premise to Buzer, Buyer also shall receive pussession of the
personal property to be sold to Buyer pursuant to the terms of this Agreement as well as 0 the fixtures and equipment permanently at-
tached to the improvements on the premises, but until payment in fu!Fof the purchase price is made, none of such personal property, fix-
tures or equipment shall be removed from the premises without the prior written consent of the Seller.

- ——
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«sThe funds shall be held bygSellgri et U ti O3 rEccpung of why rg rQugfanieed by a Federal or state
agency. Seller is hereby authdrizgd | ad effdnds for t afment Bf the [aforé rony@ taxes, assessments, rents and
premiums. Seller shall, upon the gbd eyBhiyer, Bive uyella al accayntipg ; ch furfds deposited and disbursed in-
cluding evidence of paid receiPt€fot th¥ amBhnt? so dlsburfed. The Tuhds are ereby pledged as additional security to the Seller for the
periodic payments and the unpaid balance of the purchase price. .

If the amount of the funds together with the future periodic deposits of such funds payable prior to the due date of the aforementioned
charges shall exceed the amount reasonably estimated as being required to pay said charges one month prior to the time at which they fall
due such excess shall be applied first to cure any breach in the performance of the Buyer's covenants or agreements hereunder of which
Seller has given written notice to Buyer and, second, at Buyer’s option, as a cash refund to Buyer or a credit toward Buyer’s future obliga-
tions hereunder. If the amount of the funds held by Seller shall not be sufficient to pay all such charges as herein provided, Buyer shall pay
to Seller any amount necessary to make up the deficiency within 30 days from the date notice is mailed by Seller to Buyer requesting pay-
ment thereof.

Seller may not charge for so holding and applying the funds, analyzin§ said account, or verifying and compiling said assessments and
bills, nor shall Buyer be entitled to interest or earnings on the funds, unfe
Agreement. Upon payment in full of all sums due hereunder, Seller shall promptly refund to Buyer any funds so held by Seller.

19. BUYER'S INTEREST: A
(@) Noright, title, or interest, legal or equitable, in the premises described herein, or in any part thereof, shall vest in the Buyer until the
Deed, as herein provided, shall be delivered to the Buyer.
(b} In the event of the termination of this Agreement by lapse of time, forfeiture or otherwise, all improvements,whether finished or
unfinished, whether installed or constructed on or about said premises by the Buyer or others shall belong to and become the property of
the Seller without liability or obligation on seller's part to account to the Buyer therefore or for any part thereof.

20. LIENS:
(a) Buyer shall not suffer or permit any mechanics’ lien, judgment lien ar other lien of any nature whatsoever to attach to or be against

the property which shall or may be superior to the rights of the Selier. . . .

(b) Each and every contract for repairs or improvements on the premises aforesaid, or any part thereof, shall contain an express, full 2nd
complete waiver and release of any and all lien or claim of lien against the subject premises, and no contract or agreement, oral or written
shall be executed by the Buyer for repairs or improvements upon the premises, except if the same shall contain such express waiver or
release of ien upon hi= part of the party contracting, and 3 copy of each and every such contract shall be promptly delivered to Seller.

21. PERFORMANCE:

. (a) If Buyer {1} defa:its b failing 1o pay when due any single installment or payment required to be made to Seller under the terms of
this Agreement and suc/s dr faolt is not cured within ten (10) days of written nolice to Buyer; or:{(2) defaults in the performance of any
other covenant or agreer={n’ii=reof and such default is not cured by Buyer within thirty {30) days after written notice to Buyer (unless the

" default involves a dangerord: ceadition which shall be cured forthwith); Seller may treat such a default as a breach of this Agreement and

Seller shall have any ane or nitgl= of the following remedies in addition 10 all other rights and remedies provided at law or in equity: (i)
maintain an action for any unpaid iasiallments; (i) declare the entire balance due and maintain an action for such amgount; (iii} forfeit the

- Buyer’s interest under this Agreementiind retain all sums paid as liquidated damages in full satisfaction of any claim against Buyer, and

upon Buyer’s failure to surrender porsesiion, maintain an action for possession under the Forcible Entry and Detainer Act, subject to the
rights of Buyer to reinstate as provided i1 **at Act.

{b) As additional security in the event of default, Buyer assigns to Seller all unpaid rents, and all rents which accrue thereafter, and in ad-
dition to the remedies provided above and 'n ¢oninnction with any one of them, Seller may collect any rent due and owing and may seek
the appointment of receiver, : .

(c) If default is'based upon the failure to pay (axes ws-essments, insurance, or liens, Seller may elect to make such payments and add the
armount to the principal balance due, which amoun’s sha | become immediately due and payable by Buyer to Seller.

(d) Seller may impose and Buyer agrees to pay a iate charge not exceeding 5% of any sum due hereunder which Seller elects to accept
after the date the sum was due.

(e) Anything contained in subparagraphs (a) through-‘d) . the contrary notwithstanding, this Agreement shall not be forfeited and
determined, if within 20 days after such written notice ol de.aslit, Buyer tenders to Seller the entire unpaid principal balance of the
Purchase Price and accrued interest then outstanding ana c:-=: any other defaults of a monetary nature affecting the premises or
monetary claims arising from acts or obligations of Buyer under t)is Agreement.

22, DEFAULT, FEES: -

" {a} Buyer or Seller shall pay all reasonable attorney’s fees and cos s incurred by the other in enforcing the terms and provisions of this
Agreement, including forfeiture or specific performance, in defendiiig iny proceeding to which Buyer or Seller is made a party 10 any
legal proceedings as'a fesult of the acts or omissions of the-other party, : o

{b) (1} All rights and remedies given to Buyer or Seller shall be distinct, sparate and cumulative, and the use of one or more thereof
shall not exclude or waive any other right or remedy allowed by law. unles: srccifically waived in this Agreeent; (2) no waiver of any
breach or default of either party hereunder shall be implied from any omissiciy by the other party to take any action on account of any
similar or different breach or default; the payment or acceptance of money after’it’ati; due-after knowledge of any breach of this agree-
ment by Buyer or Seller, or after the termination of Buyer’s right of possession heréun'der, or after the service of any notice, or after com-
mencement of any suit, or after final judgment for possession of the premises shal! o'Z{ reinstate, continue or extend this Agreement nor
affect any such notice, demand or suit or any right hereunder not herein expressly wailed.

23. NOTICES: All notices required to be given under this Agreement shall be construed tc mean notice in writing signed by or on behalf

* of the party giving the same, and the same may be served upon the other party or his agent peisenally or by certified or registered mail,

-return receipt requested, to the parties addressed if to Seller at the address shown in paragraph, i.cr if to the Buyer at the address of the
premises. Notice shall be deemed made when mailed or served. - -

24. ABANDONMENT: Fifteen days’ physical absence by Buyer with any installment being unpaid, or r/=cvs! of the substantial portion of

Buyer’s personal property with installments being paid, and, in either case, reason to believe Buyer ha' vacated the premises with no in- °

tent again to take possession thereof shall be conclusively deemed to be an abandonment of the premises Ly Juyer. In such event, and in
addition to Seller’s remedies set forth in paragraph 20, Seller may, but need not, enter upon the premises ond act as Buyer’s agent to per-
form necessary decorating and repairs and to re-sell the premises outright or on terms similar to those containeyd imthis Agreement with
allowance for then existing marketing conditions. Buyer shall be conclusively deemed 1o have abandoned any [1erso ial property remain-
ing on or about the premises and Buyer’s interest therein shall thereby pass under this Agreement as a bill of ai="t¢ seller withaut ad-
ditional payment by Seller 1o Buyer.

25. SELLER’S ACCESS: Seller may make or cause to be made reasonable entries upon and inspection of the premises, privid=d that Seller
shall give Buyer notice prior to any such inspection specifying reasonable cause therefor related 1o Selfer’s interest in the (srernises.

26. CALCULATION OF INTEREST: Interest for each month shall be added to the unpaid balance of the first day of each mgauh at the rate
of one-twelfth of the annual interest rate and shall be calculated upon the unpaid balance due as of the last day of the preczaing month
based upon a 360 day year. Interest for the period from the date of initial closing until the date the first installment is due shall be payable
on or before.the date of initial closing.

27. ASSIGNMENT: The Buyer shall not transfer, pledge or assign this Agreement, or any interest herein or hereunder nor shall the Buyer
lease nor sublet the premises, or any part thereof. Any violation or breach or attempted violation or breach of the provisions of this
paragraph by Buyer, or any acts inconsistent herewith, shall vest no right, title or interest herein or hereunder, or in the said premises in
any such transferee, pledgee, assignee, lessee or sub-lesses, but Seller may, at Seller’s option, declare this Agreement null and void and in-
voke the provisions of this Agreement relating to forfeiture hereof.

28. FINAL CLOSING: Buyer shall be entitled to delivery of the Deed of conveyance aforesaid Affidavit of Title and a Bill of Sale to the per-
sonal property-to be transferred te Buyer under this Agreement at any time upon payment of all amounts due hereunder in: the form of
cash or cashier’s or certified check made payable to Seller, which amount shall be without premium or penalty. At the time Buyer
provides notice to Seller that he is prepared to prepay all amounts due hereunder, Seller forthwith either shall produce and record at his
expense a release deed for the prior mortgage, or obtain a currently dated loan repayment letter reflecting the amount necessary to dis-
charge and release the prior mortgage. Seller shall have the right 1o repay and discharge such prior mortgage in whole or in part from
sums due hereunder from Buyer. The repayment of the prior mortgage shall be supervised and administered by Buyer’s morigage lender,
if any. Upon repayment of the prior mortgage Seller shall receive the cancelled note and a release deed in form satisfactory for recording
which, shall be delivered to Buyer. Selier shall give Buyer a'crédit against the balance of the purchase price for the cost of recording such
release. In the event Buyer does not have a mortgage lender, then the delivery of the cancelled note to Seller shall be simultaneous with
the delivery of the Deed from Seller to Buyer, and to facilitate the delivery of documents and the payment of the prior mortgage and the
balance of the amount due hereunder, the parties agree to complete such exchange at the offices of the holder of the note secured by the
prior mortgage. At the time of delivery of the Deed, Buyer and Seller shall execute and furnish such real estate transfer declarations as
may be required to comply with State, County or local law. Seller shall pay the amount of any stamp tax then imposed by State or County
taw on the transfer of title to Buyer, and Buyer shall pay any such stamp tax and meet other requirements as then may be established by
any {ocal ordinance with regard to the transfer of title to Buyer unless otﬁerwise provided in the local ordinance.

29. TITLE IN TRUST:

(a) In the event that title 10 the premises is held in or conveyed into a trust prior to the initial closing, it shall be conveyed to Buyer when
and if appropriate under the terms of this Agreement in accordance with the provisions of paragraph 2, except that the conveyance shalf
be by Trustee’s Deed. In such case, the names and addresses of each and every beneficiary of and person with a power to direct the Title
Holder is attached hereto and by this reference incorporated herein as Exhibit A, gt .

i -ta - Ve

ss otherwise agreed in writing at the time of execution of this

*10805276




e of Hinde sLout 200

SiRiz Y BESETHRSUHER B E H
s r.:(b beneficiary.or:ben fici eeyhalt cumu|atwely be deemed:to
-jointly. .and severally:havesall:OF g Mts; wefieffts o it ib ed olgerformed.herednderandisuch
.persemof-persensiwith the power: to.duract theifrusree jointlyzand severallylagiée 10 duect the,Trustee to-perform suchiobligatipns.and
duties as such persons or the beneficiaries | may not under the terms of-the slrust:Agreement. do:arperformithemselves. dueclly,q; 5
1, deh f ~atithe time of executian. -of this:Agreement;title to the pfemlsesus*not held:jna trust,Seller, agrees thatupon;thewritten-request of
ithe Buyer;any:time. priorstocthe {imal; clesing;:5eHershaltzcomeytitle into- ai trustand: comply~w1th!5ubpa(agraphs La) andr{b):of.his
pa ragraphnZQ;wnth Buyer;pay:ng alk trust: fees and - recording cost resulting lhefreby ¥
5 rotay A J!.rr'\'é‘l‘ 10 x-mur’ h: ré

MRS > 4 -.7 15-1C
31. RIDERS The: pIO‘tISFOI"t Containediin 'any nder anached hereto-are and for-allpurp e shaH be deemed te. be part‘

though herein fully set forth. = N
32: CAPTIONS/AND PRONOUN: Rgs of e val 2
RS cofdtried a5 confintigior imiling | “ény',\ﬁ.( oVisian : ! X
requires or pefmlts;'the’slh‘gular ‘hallinchrde the plural; 1RE Biaral §ha|hnc|ude thie' smgular and 'lhé Hasclling! femining and HEUTErsall
be freely interchangeable. nE'ﬁrU; ; amavun Ler
(33. PROVISIONS SEVERABLE: The:unenforceability.or invalidity’ofraniy provision of provlsions here-of shall hol render.anjyiother prowﬂon
or provusnons herem contalned unenforceable or invalid. vivul AUL I ERTETL S LR SR & 164
.. . .

s"i:'uf his', ’ ‘o' {51 'c"'d—n'veihe
AR

Ag
d aSS\gns “bf ‘lhe Selier and ‘Buyé
< Ty 1 Al f‘i :’121"“"'. i 4
35. JOINT AND SEVE AL OBLIGATIONS The obhgatlons of two or more persons demgnaled Seller
be joint and several, and in such case each hereby authorizes the other or others of the same dewgnanon a
sdo.er performsanysactiorn agreement:with resgect 10 thrscAgreememzcw the prémise h 3o,

36 NOT BIND NG UNT“. SIGNED.'
! by '&aid 1r'ust

!;rl Tin
yer” in this Agreemenl shall
s hls or her allorney-inrfal:l’to

nd_his sbad;é

dupllcate orlglnal of this Ag

benehoar"u‘é's Ef'?‘hé Trus}'(s‘h

41

SERTIR I Tan .,:otherwuse‘al
he earnest; my ,a.°y Af any, shall I:;e refunded to:the:Buyersns

e n'-m: [

_’%m,m Sall Al y P L <k St ‘J n ks 1 L g I e + ol 1
S ihr PR ML P THYR L

sparcizs .agree, thatsald -~.\o£mthe.aiterms .0f.:the. attached"Rider and. sales
co_‘ptra..r: shaTll ‘be made “'a part” 3

[(NTH iitus

0 BRal
sthe parties; heretr, l-,ve ‘hefeuhto: seuheurzhands and: .seals m,

N 19‘3'_001

SO0 10 216 (0T nn 5

af '7e eLa

SIS L L Tes o 3 ¢ S £ &
COUNTY OF f i HEEoR]
[eIER RS IS i 28 ""-"('w—l,

nder.slgned ZarNolary Publ:c mland fc')r sald‘Counzy

i ment: ned Made 5t
’Pubhc enhyod bBadzsn

P ,1 «
=H fad}
Notary ‘Publr

T
eony Bl noeg TR

. hk
personally known lo me 10 be lhe same person
subscribed to the foregoing instrument appeared before me. lhts day in person, and acknowledged (ha(____s'_,nr J,_sealed ar{]d del.lvered
s SU : < h ,v" J,-h:: P

1HE‘§:§'H o thé 'd's'é‘s and

LLINGIS)“ L
s Hizegge:d

COUNTV OF 3

ol S0 i ,‘ruu*
Nolary 'ub| hc

frovperd sVITOY YRV B0

bl

;theﬁSlate ;aforesaid, do

Wy & )
Tt

[HUEETN L

ooy o X arioey o

1}

L3 mstrumems :as such.

B0 i [.qu_ ,:‘.‘}:!‘»w

personally known. to meste;

E G B
be the:same: perﬂons whase names*are:subscnbed loqhekioregom

i ruiecis
n aid_corporation
S LT W ; t g [ T A= 105 ERFTRE RSN

TIiT ST T Trr oS m

T LG TR L T EER R

Secrelary rgpectwely, appeamd béfore. me-:this:
ree andivoluntaryact and asf!hexfreeand

for the uses; and purposestrhereln set forth;
ol '”‘ SUGRI
Lhat be,.as

Iuma ryrac. of saldv corporatmn,

»

i

v

ayqin;person-and cknowledged thaMhey sighed and,rdelweted thie-sdiddnstrumeént s
;and
ustadian of
£ e free and

Commission expires

10805976




UNOFFICIAL COPY

RIDEHR

THIS RIDER shall be made a part of and incorporated w1th1n the
Articles of Agreement for Deed between KENNETH R. GUSTAFSON and
MARY C. GUSTAFSON (Buyers) and FIRST UNITED BANK TRUST 1942 and
GEORGE KERNWEIN and MARLENE KERNWEIN (Sellers) for the purchase and
sale of the real estate located at 7121 and 7131 West 170th Street,
Tinley Park, Illinois.

}

1. The parties agree that if there is a conflict between the
terms of this Ridsr and those of the Articles of Agreement for
Deed, that the terms #f this Agreement shall prevail. L

2. The purchase pi:ice shall be paid as follows:

a. TWENTY THOUSARD ($20,000. 00) DOLLARS upon executlon
of the Agreement fnr Deed;
b. SIXTY EIGHT THOUSAND ($68,000.00) DOLLARS at the

initial closing, plub 7% minus prorations;

c. The remaining balance oy /8519,200.00 with Lnterest

at the rate of 7.375% shall be Paid off in monthly :

installments of interest only /ir. the amount of
$3,805.50. First installment shall be due thirty
(30) days after initial closing;

d. Buyer shall make a Principal reduction 9u0ﬂent of
SIXTY FOUR THOUSAND ($64,000.00) DOLLARS o1 Aprll
2, 2002 plus any accrued interest from date of
Buyer’s prior lnstallment payment;

e. After Buyer’s first principal reduction payment on
April 2, 2002, the balance of $555,200.00 ﬁkth
interest at the rate of 7. 375% shall be paidd'

equal monthly installments of interest only in the

amount of $3,412.17 commencing on May 1, 2002;

.10805276
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£. On April 4, 2003, Buyer shall make an installment
payment of $3,412.17 and a Principal reduction
payment of FIFTY THOUSAND ($50,000. 00) DOLLARS

g. After buyer’'s second Principal reduction payment on
April 4, 2003, the balance of $505,200. 00 with
interest at the rate of 7.375% shall be paid in
equal monthly installments of interest only of
$3,104.88 commencing May 3, 2003;

. On April 4, 2004, the Buyer shall make an
installment payment of $3,104.88 plus a prJ.nc:.pal
reduction payment of FIFTY THOUSAND ($50, 000 00)
DOLLARS;

i. After Fuyer’s third Principal reduction payment on
April 4, 2084, the balance of $455,200.00 shall be
paid in equal wonthly installments of interest only

/(//),’, in the amount of $2,797.58 commencing May 3, 2‘004;

j. On ﬁ/‘; 2005, the Zuyer shall make an instalﬁnent

Mffl Z& Payment of $2,797.58 ‘rius a Principal reduc‘_;tion
Payment of FORTY THOUSAND (£49,000.00) DOLLARS%

k. On April 5, 2005, there sh~il be a re.maii‘xi'ng
balance owed to Seller in /tre amount \ of
$415,200.00. Buyer shall pay the renaining balance
with interest at the rate of 7.375% amcriized over
twenty (20) years with a final balloon payment 'due
May 5, 2010. The Buyer’s monthly payment shal.{ be
in the amount of $3,313.16 commencing May 5, 2005 -

10805276

and the final payment of the then amount[ of

Principal and interest owed shall be due May}

2010. l
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3. The parties agree that the remaining price due Seller may

be prepaid in whole or in part by the Buyers at any time after

April 5, 2005 without penalty. It is further agreed that in the

event of the death of Kenneth R. Gustafson, the remaining Buye# may

prepay any amount due in whole or in part after April 4, 2003.

4. The parties agree that in the event of a prepayment of an
|

amount less than the total amount owed, the parties will reaéjust

the monthly dipstallments to reflect the prepayment credit and the

installment payuexnt will be for the interest only on the then

44L9 gremaining balance with the exception of the amounts to be paid

r——

fter April 5, 2005. “ Thase pazments shall include principal?and y

/‘/K& adinterest Buyen Shatl mo7 7€ Allowed +p make Anvy mone TAgy
dwe Phe Prymeti 8 Any CAlewdan yerR ‘

Seller agrees to pay «ff any existing mortgage at the time

éh& of the initial closing awnd-shall-cn i [

5.

i

I
~ 43-ons—or—encumbranee s the
/@d& 7K, : i o & Fuyerls—intorest-undex-the
' Dan__unpaid taxes. or
COVENANts and casoments—ef—seaord.

6. The parties will establish a joint orde: escrow with the
title company or a mutually acceptable escrowee at t‘he time of the

initial closing. The Seller shall deposit with the esicrowee all

. fi@ggﬁzqg

documents required to be delivered to the Buyer under the Articles

of Agreement for Deed to transfer title to the property inclu&ing

— e

a certified copy of a letter of direction for coenveyance of ‘the
property to the Buyers and a Trustee’s Deed of conveyance to the
Buyer. The Buyers will deliver a quit claim deed of recenveyance.

The escrow agreement shall provide that upon notification to the

escrowee that the terms of the Articles of Agreement have been

complied with and satisfied that all documents held by the escréwee
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necessary to transfer the property to the Buyer shall be dellvered
to the Buyer or his agent. The Agreement shall further provide| that
in the event that the Buyer is in default under the Artlcles of
Agreement and is so notified by the Seller that the Escrowee will
deliver to the Seller or his agent the Buyer’s Quit Claim Deed of
reconvey~nce. The cost of the escrow shall be divided equally

'l
between thre varties,.

7. At the iritial closing, there shall be no credit glven to

the Buyer for any rexl estate taxes. Seller shall pay all unpald

""real estate taxes througii and including the first installmeﬂt of

2000. Seller shall pay tbte final installment of the 2000‘real
estate taxes when due. Sellex shall also pay the 2001 real estate
tax bills (both installments) when due. Commencxng September 1,
2001 and for twelve (12) consecutive ‘months, Buyer shall pay_tetthe
Seller in equal monthly installments hie proportionate.share of the
real estate taxes for the period of time covering the date a%ter
closing until December 31, 2001. The parties will determineithe
amount to be paid baeed upon the 2000 tax bill.’ The parties will
aeprorate the 2001 real estate taxes upon receipt ci the actual
bill and any amounts owed by either party to the othex after‘the
amproration shall be paid within seven {(7) days at:ax I the
»mproration. The parties acknowledge that the Seller is obligated
to pay all taxes up to the date of the initial closing and Buyer is
responsible for all taxes thereafter. Commencing with the 11rst
installment of the 2002 tax bill, which is due in the year 2003
the Buyer agrees to pay all tax bills when due and shall furnlsh
proof of payment to the Seller within fourteen (14) days after any

date any installment is due. If Buyer fails to pay any tax b111 or
m&wma)&)m4g

' |
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Ao
Buyen Cueer Yhe e faulr . e,

furnish Seller proof of payment, Athen the provisions of the: real/é K
estate tax escrow as set forth in the Articles of Agreement fo:/:‘/@\ %é//

Deed (paragraph 18) shall apply and commence.
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EXONERATION CLAUSE - MISCELLANEOUS INSTRUMENTS

It is expressly understood and agreed by and between the parties hereto, anything herein to the
contrary notwithstanding, that each and all of the representations, covenants, undertakings and
agreements herein made on the part of the trustee while in form purporting to be the representations,
covenants, undertakings and agreements of said Trustee are nevertheless each and every one of them,
made and intended not as personal representations, covenants, undertakings and agreements by the
Trustee or for the purpose or with the intention of binding said Trustee personally but are made and
intended for the purpose of binding only that portion of the trust property specifically described
herein, and thiz instrument is executed and delivered by said Trustee not in its own right, but solely
in the exercisc of the powers conferred upon it as such Trustee; and that no personal liability or
personal responsibllity is assumed by nor shall at any time be asserted or enforceable against the
FIRST UNITED B ANK or any of the beneficiaries under said Trust Agreement, on account of this
instrument or on acceuprt-of any representations, covenants, undertakings or agreements the said
Trustee, whether or not i fais instrument contained, either expressed or implied, all such personal
liability, if any, being expressly waived and released.

Date 7 /6O /

. FIRST UNITED ?&NK, not individually, but :olelv as Trustee under
Trust Number __ /7Y 2—  Dated 72877

) Land Trust Officer a/
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