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MORTGAGE &’

DEFINITIONS

Words used in multiple sections of this docume 1t aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regadivig the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated August 10, 2001
together with all Riders to this document.

(B) "Borrower" is Peter (. McCarty and Jody S. Bermar McCarty, Husband and
Wife

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is ABN AMRD Mortgage Group, Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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ou nty [Type of Recording Jurisdictionj
of Cook [Name of Recorging Jurisdiction):
SEE ATTACHED LEGAL DESCRIPTION

2

&

17-06-410-016 ;4 o)

-

Parcel ID Number- 17-06-419- 038 which currently pag the address of aD

1049 N. Hermr TAGE #1 [Streeq] -

CHICAGO [CityJ, Piinais 60622 [2ip Code) =
("Property Address"):

° Pproperty, and aj
casements, appurtenances, anq fixtures now or hereafter 4 part of the Property. Al eplcements ang
additions sha)) also be Covered by thig Security Instrument, All of the foregoing s IElTd @0 in this
Security Instrument 45 the "Property. "

BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby Conveyed.-a~(j has
the right to Mmortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and

will defend generally the title 1o the Property against a]
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combin,

€S uniform Covenants for hationa] yse and non-uniform

» Escrow Items, Prepaymen¢ Charges, angd Late Charges,
Borrower shajj Pay when due the principal of, and

\ interest on, the debt evidenced by the Note and any
DPrepayment charges and Jate charges due under the Noge. Borrower shajy also pay fy
Pursuant to Sectigp 3. Payments dye under the No

@ -6{IL} wo1g)
®

te and this Security Instrument

Page 3 of 15 Form 3014 1/01
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such amounts, that are then required under this Section 3.

Lender may, at any time, collect and holg Funds in ap amount (a) sufficient o permit Lender 1o apply
the Furds at the time specifieg under RESPA, ang (b} not to ¢xceed the maximym amount a lender can
requice ‘wuder RESPA. Lender shall estimate the amount of Funds due op the basis of Current data ang
Teasonable csiimates of €xpenditures of futyre Escrow Items of otherwise in accordance with Applicable
Law,

The Funds shall be helq in ap institution whose deposits are insured by 2 federal agency,
insmnnentality, Or eatity (including Lender, ir Lender is ap institution whose deposits are so insured) or ip
any Federal Home Loan &ank . Lender shajy apply the Funds to Pay the Escrow Items 10 later than the time
Specified under RESPA. Leide- chall not charge Borrower for holding ang applying the Funds, annually
analyzing the escrow account, ur verifving the Escrow Items, unless Lender Pays Borrower intereg; on the

Funds as fequired by RESpA

If there is 5 surplus of Fupnds held in €Scrow, as defined under RESPA, Lender shaj) account to
Borrower for the €xcess funds jn accordance with RESE A Fithere is a shortage of Fupds held in €scrow,
as defined under RESPA, Iender shall notify Borrower 45 required by RESPA, and Borrower shaj pay to
Lender the amount necessary to make up the shortage in accordence with RESPA, but ijp 00 more than 12
monthly paymens, If there is a deficiency of Funds held ip ESCrow, ¢5 defined under RESPA, Lender shaj
notify Borrower a5 Tequired by RESPA, ang Borrower sha Pay to Leiisler the amount necessary to make

10805668

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay g taxes, assessments, charges, fine;, aigd impositiong
attributable 1o the Property which Can atiain priority gver this Security Instrument, leaseiioly Tayments or
ground rents op the Property, if any, and Community Association Dues, Fees, and Assessmeiits i< any. To
the extent that these iterns are Escrow Items, Borrower shall pay them, in the manper Provided in Serejop 3.

Borrower shal prompily discharge any lien which hag Priority over thig Security Instrument-unjesg
Borrower: (2) agrees in WIiting to the Payment of the obligation secyred by the lien in 5 manner acceptable
to Lender, byt only so long as Borrower ig Performing sych agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal Proceedings which in Lender’s opinion operate to

0007832281
@D-snu 10010 Page 5 of 15 ! ;I ﬁ' Form 3014 1,94
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« the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay anoens unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirowe:’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic #re beyond Borrower’s control.

7. Preservation, Miaintemance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Floperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 45 iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that sepaiz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-io”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair's 21d restoration in a single payment or in a series of
progress payments as the work is completed. If the insu‘arce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of Beirower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or:'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borowser or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with ‘he Loan., Material
representations include, but are not limited to, representations concerning Borrower's outigancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins*runent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,{p) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument ot to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢ paying reasonable

0007832281
@@@-Guu 0610} Pege 7 of 15 " ; Form 3014 1/01

10805665




gooGc0o80t

UNOFFICIAL COPY

@
L0/l ¥10E wiog 3l Jo g vbeq o0l (N)9- D)

182¢€8.000

*punyal UL 0] JIMOLIOG A[INUI J0U [[IM A3} pUR ‘ddUBINSU] IFETHIO[] 10] IM0 [[I4 JonoLIog
JUNOWIB A1) ASBAIIUL J0U [IM S)TaWwNITe (oNg *ULoT ) Jo SULI) Jagjo Aue Jo ‘ddueinsu] aFediiop
I0j Aed 0y paaide sey Jomoulog jey) SHUNOWE JY) 1IIYJe 10U M SHUdWRIZE yons Luy (¥)
:10YUN |, "2oueInsuIal aAnded, PAULIZ) U0 ST JUsWIFURIIE 2y ‘Joamsul ayy o3 pred sunmuaid
ap Jo aIeys © Joj oSueUOXS Ul YSM S JAINSUI AY) JO AUEYS B SOY) ISPUIT JO JRIUIE We ®Y saptaord
JaumaiSe gons I -sasso[ Suronpal Jo ‘ystl s JaInsur sFeSuowr o SwAgpow o Suwreys 10j aFueyoxs
m ‘aoweinsu] oSeSuon Joj siuswAed s, 1amonog jo uorod g (Se PIZLINORIEYD 3q JYSIW 10) WIOI} 2ATISP
1R} SyInoure (Ada1put Jo AN2IIp) sAteoar Aew ‘Suroforo} ayy Jo Aue jo aterjige Aue 10 ‘Aiud Joyio Awe
‘I9INSUIAL ATy, I2INSU} JSYIOUE “3)oN 9 Jo Jaseyamnd Aug ‘Ispua] ‘s)uowaazde 9saty Jo Insal e sy
"(sumnmard asmeInsuy
53eSUO WOLPAUTRIQO SPUNY SpN[OUl ABUI YIYM) [qE[TRAR ARy ARwr IaInsur SFeSyou ) 18y spury’jo
a0mos Aue Suis ssaomAed axewr o) Jaxnsup 2fefuow o) annbas Aew syuowissre asay ], “siuawoITe 959U
01 (sanred 10) Kied 510 Ay pue Jsansur oeduown oY) 01 AI0I0RJSIIRS IR JBT) SUONIPUOD PUE SULI3) UO JIe
STIAWAAITe 28N J, *SeCSO; SINPAI IO “YSU I3y Ajipout 10 areys Yoy sared IO YIM SHUSWIAITE OJUT JNUD
£BW puE ‘3T 01 AU WL 2010] Ul SOUBINSUI YINS [[E UO YSUI [€10] JI} )BN[EAd sIamsul 3§eloN
*aoUBINSUY
a3eSuop oy o1 Aued e j0u &1 tomoniog padife se ueo ay) Aedar jou saop Iamorrog 1 Imoul Aew
11 $3850] UTENaD 10 (210N 3y saveyoInd 1ey) AINua AU JO) JOPUI SISINQUIID] J0UEINSU] 9ZeFUOW
"310N I Ul papL/o1a ael a1 18 151wy Aed o1 noneSiqo §, JamoLI0g S1091Je ()] UOTaS
sip wn Suipop “mer] spqeorjddy £q paniebar ST UONBURILIZ) [HUN 10 UONBUIULA) Yons 10] Sulpraoad 1apua]
PUE I3MOLIOF U30M19( 1USWAISE USNLA_AT2 A SOUEPICIOE UI SpUa aour.nsuj aFeSuoy 1o} juswaimbai
§10pU] [NUN ‘9AISA! SSO] I[qepumyal-uny v apiaoxd 01 Jo ‘109)J9 wl 3oueInsu] JFeFUOWN UrEIITEW
0y pannbor sumnuazd a1y Aed jeys tomolnicg ‘soueansu] adedlio 10j swnnusid oy premo} syuswked
poreudisap Afajeredss ayewl 01 pamnbal sem Jomou0g, pUe UECT 33 Suryew Jo UONIPUOD B SB 0UBINSU]
a3eSu0N panmbar 1apua | ~soueinsuf adedpopy Jof summueid sy premod sjuawAed pareudisop Ajoreredas
sannbal Iopua] pue ‘paureIqo SI ‘S[qE[RAR SAW0deq me Jopua] Aq paodaps JaInsut we £q papraoid
(soxmbar 1apuz] tem powad 2y 10} PUE JUNowre 3 uI) 271200 3oweInsuf 3FeSUO I sjuswAed aatasas
s50] a1inbar 13300 oU e IAPUYT "IAIISAI SSO] YONS UO STurmies 10 15a11ul Aue Jamolrog Aed o) pannbai
3q 10U RS 1BpUY] pue ‘fing ur pred A[IEUmn ST WROTT Y P 192] S SUIPURISILAMIOU *I[qepurnyal-uod
aq [[BYS JAI9SAI §50] YONG °20UeINSU] 3TeSUOW JO NAI Ul YAIISI)-STO] S[qEpUTyal-UOH B st sjudwied
asa UWIRIAI puB 3sn 4da0Je {14 JAPUT ‘13915 UL 3q 0) PIsead JLEBIIA0Z JDUBINSUL Yl USYM INp Iram
e siwowAed pareudisap A(aseredas 2 Jo Junoure sy Japua| 01 Aed 0).9nGnIND [[BYS Jamollog ‘Aqe|rAL
jou st a8e10400 douemsu] a8efuop udreambs Ajrenueisqns J *JopusT £3 maages Iatasur afeduow
SPWIANE Ue wolj 19913 ur Ajsnoraard souemmsu] aSeSuON A JO JIMOLIC-9). 1503 1) 01 JUAEAINDI
AEnueisqns 1509 ¢ 18 ‘10030 Ul A[snotaaxd soweinsuj afeSuopy 9 01 wWaEAINby AjENUEISqNSs 93RIA0D
ure)qo 01 pambar summuard oy Aed [reys Jamoxrog ‘souernsu] dfeSuop 1oy swnmwaid g premos
sjuawifed pareudisap jareredos ayewr o3 paxmbar sem Jomollog pue soweinsut gons pap aoxd Ajsnoiasrd
18 Jansur 29eS1ow ay) WOI} AEIBAR 3q 0] $35830 19puar] Aq paIinbar aFeIds00 aoukLisj 29e8uopy o
‘moseal Aue 10§ ‘] *109})2 U1 Souransu] aSeSHopy o ureaurew 01 paxnbal swnnwald ayy Aed s Jamouog
“Ugo A1) SUIYRW JO UONIPUO € St aoueinsu] adeSuopy pannbal Japua] J] -edwe.nsu] aded) oW ‘01
‘Bunua w 1fiaw a1 01 $33/8 1APUIT
$sa[un 9519ux 10U [[BYS 2N 39} 3y} pue pjoyases] 3yl ‘Auadold 3y 0 3N 33) saxmboe 1MoL J] "IsEI
am Jo suoistacrd o [ yim A[duwoo [[EYS JmoLog ‘plOYasea] & UO ST juawmnsu] AUnsg siy J1 cod
BU =AY
Stmsanbal Jamowog ©0) I9puY] woij aonou uodn “sa1anul yons Ym ‘dqeded oq |[YS PUE JUSWISINGSIP
JO 2)ep o WO 31el 0N I} J¢ IS Jeaq [[RYS SIUNOUIE 3SIY, “JUSWITLISU] AILIN0ag S £Q PaInods
JAMOLIOG JO 1G3p [EUONIPPR U033 [[BYS 6 UON03§ S JOpun Iapus] Aq pesingsip syunoure Auy
‘6 UONOAS SIY} JAPUN POZLIOYINE SUONOR
12 1o Awe Suiye 10u 1oy KJ[IQRY] OU SINSUT JAPUYT 18y P3ade sI )] “0s Op 01 uonediqo 1o Ap Aue Iapun
10U S1 PUE 0S Op 0] JARY JOU S0P JIPUd] ‘6 UONIAG SIY) Japun Uonde oxe) Aew Jopuar] Y3nomy *Jjo Jo uo
PALLIN) SHNI[UN ABY PUE ‘SUONIPUOO SROIIFUEP O SUOLE[OA IPOI IS0 JO FUIP[INg eI ‘sadid wou}
J0TEM UIEIP ‘SMopuIsm pue sioop dn preoq o aoejdal ‘syoo) s5ueyo ‘siredar axyew o1 fuadorg am Suuaua
‘01 pajuy Jou st ng ‘sapnjour Apadold oy Suunosg Surpasooid Andnryueq e ur uomsod paimdas sit
Surpn[oul “JUANNSU] AILMAAg SIY) Iapun $1YSH Jo/pue Auadord AU Ul Isa1a3Uf 81t 12101d 07 5997 ,sAauIoNE

5-



UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and iestoration in a single disbursement or in a series of progress payments as the work is
completed. Up'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pirieeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piooceds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceiluneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid:d tor in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before (he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducel by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total zmsunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss inv<lue. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, destiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dcstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ’rocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by-L<ider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.s:iile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givei, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to. restoration Or repair of the Praperty or to the
sums secured by this Security Instrument, whether or not then due., "Opposing Party" n eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tigarof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beyun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lcader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. -

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18/ Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in ‘a¢ Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benific.al interests transferred in a bond for deed, contract for deed, installment sales contract or
ESCrow agreeme:t, ‘be intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any piri of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persor, ard .a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Lender 174y require immediate payment in full of all sums secured by this Security
Instrument, However, this oron shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optionLender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi¢ _reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19, Borrower’s Right to Reinstate After| Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o” this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speoifv for the termination of Borrower’s right
lo reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due up oy this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Zovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumment, including, but zot iimited to, reasonable attorneys'’

10805608

cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurienality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurier: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this ccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

. " "%ﬂ‘ 0007832281
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foredlosure, If the default is not cured on or before the date specified in the notice, Lender at its
option mey require immediate payment in full of all sums secured by this Security Instrument
without furthe: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitléd to <allect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not Yrited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upou payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowerskiil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Annlicable Law.

24, Waiver of Homestead. In accord=iio¢ with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insur«ncz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree:neut with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borsower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corsicction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendér’s sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ‘asurance, including interest
and any other charges Lender may impose in connection with the placemen’ of-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the in urance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mor: than the cost of
insurance Borrower may be able to obtain on its own.

0007832281
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+ STATE OF ILLINOIS,

L, @ex’_rcp&, CC-\N.’[[b “/‘bgé County ss:

» @ Notary Public In and for saiq tounty and
State do hereby certify that Peter C. McCa rty and Jody S. Berman—McCarty

ir free and voluntary act, for the uses and Purposes therein set forg,
and official seal, thig 10t

My Commissicg Yixpires:

)
/ Notary Public
OFFICIAL SEAL
EDUARDO CARRILLO
NOTARY PUBLIC, STATE of Loy
MY COMM'JSS!DN EXP!RES:OS!O!IOS !
3
)
S
Q0
<
=
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@D -61IL) 10010, Page 15 of 15 -

Form 3014 1,04

ST



.
UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of

August, 2001 » and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument?) of the same date, given by the undersigned (the "Borrower") 10 secure Borrower’s Note to
ABN AMKI»Mortgage Group, Inc.. a Delaware Corporation

(the
"Lender") of the sanze date and covering the Property described in the Security Instrument and located at:

1049 1 HERMITAGE #1,CHICAGO, IL 60622
[Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

(the "Declaration"). The Property is a [art' of a planned wnit development known as

Chicago

[Name of Planned Unit Developnent]
(the "PUD"). The Property also includes Borrower’s interest tn/the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUL {the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreementis rxode in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents™ are the (i} Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association, Borrower shall prozapiyv pay, when
due, all dues and assessments imposed pursuant to the Constituent Documnents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 3 Initials:
@%m (0008) VMP MORTGAGE FORMS - (800)521.7291
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BY SIGNING BELOW, Bo
Rider.

TIOWer accepts and agrees to the terms any

rovisions contained in this PUD
(Seal) , (Sea)
-Borrower P eter C. M@ty -Borrower
/- (Seal) @W/ﬁ (Seal)
-Borrower JOQ;W S. Be!rman—McCa rty -Borrower
{5eal) (Seal)
-Borrc wer -Borrower
9]
&2
(Seal) (Seal)

-Borrower -Borrower \g
oD
<
=

01007832281
%7n {0008} Page 3 of 3

For:1'3150 1/01
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 1(th day of  August, 2001 ,
and is ‘oo porated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Sccore Debt (the "Security Instrument"

) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note to ABN AMRO Mortgage Group, Inc.. a
Delaware Cokroration
(the "Lender”

) of the s date and covering the property described in the Security Instrument and located
at:

1049 K. HERMITAGE #1,CHICAGD,IL 60622

[Property Address]

THE NOTE CONTAINS PROVASIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 8C RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the (ox

crants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree

as follows: .
&
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES L@‘_/_,
The Note provides for an initial interest rate of 7.0000 % . The Note provides for h’%{"
changes in the interest rate and the monthly payments, as follows: o
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES g
(A) Change Dates =
The initial fixed interest rate ] will

pay will change to an adjustable interest rate o e first day of
» and the adjustable interest rate I will pay may <hanze on that

September, 2004

0007832281

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

e BT LT
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{F) Notice of Changes

The Note Holder will deliver of mail o me a notice of any changes in my interest rate and the amoup
ol my monthly paymen; before the effective date of any change, The notice will include information
required by law 1o be given

t0 me and also the title and telephone number of a person who will answer any
question I may haye Tegarding the notice.

: FIXED INTEREST RATE CHANGES T0 AN
ADJUSTABLZ, INTEREST RATE UNDER THE

TERMS STATED IN SECTION A ABOVE,
STR

NT SHALL, BE IN EFFECT AS§
Transfer of the I

18, "Interest ip the Prop
but not limited 10, those beje
installmeng sales contra,

i f title by
Borrower at 5 future date t 5 purclaser,

“CLIOWer notice of acceleration, The
notice is given jp .
Y all'sunis secured by this Security

eXpriation of this period, Lender
tmitted by thig Security Instrument Vitset further notice or
demand on Borrower.

0007832281
Initials:
@834 (0003)

Page 3 of 5 Form 3195 1/01
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BY SIGNING BELOW, Borrower acc
Adjustable Rate Rider,

epts and agrees to the terms and covenanis contained in this

(Seal) (M /M

(Seal)
-Borrower S Bdrman McCarty -Borrower
{(Seal) (Seal)
-Borrower -Borrower
1Seal) (Seal)
-Bor ower -Borrower
D
(Seal) v (Seal) U2
-Borrower -Borrower QL%
o
e
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-METROPOLITAN TITLE COMPANY
COMMITMENT

. SCHEDULE A (CONTINUED)

COMMITMENT NUMBER: 01-008921

PROPERTY DESCRIPTION
THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT 2 IN T'HE HERMITAGE CORTEZ CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING PESCRIBED REAL ESTATE:

LOT 16 IN HARDIN'S SUBDIVISION OF BLOCK 6 IN JOHNSTON'S SUBDIVISION OF THE EAST ¥2 OF
THE SOUTHEAST ¥, OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXH!BIT “A” TO THE DECLARATION OF
CONDOMINIUM RECORPcD AS DOCUMENT 00019252, AS AMENDED FROM TIME TO TIME,

TOGETHER WITH ITS UNL{VIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P:2-LIMITED COMMON ELEMENTS, AS DELINEATED ON

THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
00019252.

END OF SCHEDULE A

5/29/01

10805668




