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MORTGAGE

Loan No. 0007830041

DEFINITIONS %
Words used in multiple sections of this document are defincd below and other words are defined in Sections 3, 11, 13, 18, 20 (‘ 2 @
and 21. Certain rules rcgarding the usage of words used in this documenr are also provided in Section 16, T

{A) "Sccurity Instrument” means this document, which is dated Augast 16,2001, together with all Riders to this document. @
(B) "Borrower” is Syuug Hon g and Hyun Ja Chung, husband aod wife. Borrower is-the morigagor under this Cf;
Security Instrument. Q
(C) “Leoder” is ABN AMRO Morzag. Group, Inc.. Lender is‘a corporation organized a.nd exlstmg under the laws of ==
the state of Delawarc, Lender’s address s 1750 East Touhy Avenuc, Suite 280W, Des Plaings:: I 60018. Lender is the

morigagee under this Security lastrument.

m "Note™ means the promissory note signed oy 3orrower and dated August 16,2001, The Note states that Borrower owes

Lender Two Hundred Thousand and no/100 Doll=z,(U.S. $200,000.00) plus interest. Borrower has promised to pay this debt

in regujar Periodic Payments and to pay the debt in ful’ no later than Seprember 1, 2031. .

(B "Property® means the property that is described wvelvw under the heading "Transfer of Rights in the Property.”

® “Loan® means the debt evidenced by the Note, plus intelest, \any prepayment charges and late charges due under the

Note, and all sums due under this Security Instrument, plus intofest.

(G) *Riders” means all Riders 1o this Security Instrument that zve ececuted by Borfower. The following Riders are 10 be

executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider I ] Second Home Rider

[ ] Balloon Rider [ ]Planoed Unit Development Rider | { || Biweekly Payment Rider
[ ]Rae Improvement Rider { ] Addendum to ARM Rider { 7 Constryciion Loan Rider
[ ] 1-4 Family Rider (] f 1 Suhordinate Lien Rider

n "Applicable Law" means all comtrolling applicable (ederal, state and local statues, regulations, ordinances and
administrative rules snd orders (that have the effect of law) as well as all applicable final, non-ipp alable judicial opinions.
m "Community Associafion Dues, Fecs, and Assessments” means all dues, fees, assessments/ zad other charges that are
imposed on Borrower or the Property by a condominium association, hemeowners association or simi’ar oiganization.

)] "Electronis Fumds Transfer” means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is initiated through an electtonic terminal, telephonic instrament, computer, of masacilc tape so as
to order, instruct, or authorize a finaneial mstitution to debit or credit an account. Such term includes, but w-not iimiled to,
point-ofesale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and Z2:zmated
clearinghouse transfers.

(K) "Escrow lteins” mean those items that are described in Section 3.

i€ "Miscellancous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third party
{othér than insurance proceeds paid under the toverages described in Section 5) for: (i) damage to, or destruction of, the
Propeity; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in licu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

M) “Monpage Insurapce™ means insurance protecting Lender against the nonpayment of, or default om, the Loan.
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™ “Perindic Paymeni” means the regw M@FF}I (‘i prin:'ﬁAdIinwres@: pN(Z}
any amounts under Section 3 of this SecunW=fns i

()] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R.Pant 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used io this Security [nstrument, "RESPA" refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage Toan” under RESPA.

(43)] "Successar in Interest of Borrower™ means any party that bas taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Leader: (ij the repayment of the Loan, and all renewals, exiensions and modifications of
the Note; and (i) the performance of Borrower’s covenants and agreemems under this Security Instrument and the Note. .For
this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and assigns, the following
described property located in the County of Cook:

Lot 35 m Sauganash Woods Fhase 2 of part of the North 1/2 of the northeast 1/4 of Sextion 10, Township 40

North, Range 13, East of the third principal wmeridian, according to the plar thereof recorded April 17,1998
as Document No. 9830841, in Cook Coumty, Ilinois.

Lo s3-/0 ~203-037

lcan—r

which currently has the address of 530'8: Lowell, Chicago, IL 60630 ("Property Address™);

.. TOGETHER WITH all the improvemen.s, now or hereafter erected on the property, and all easements, appurtenances,
and fixtores now or hercafter a par of the projer. All replacements and additions shall also be covered by this Sccurity
Instrument,  All of the foregoing is referred 10 it th's Security Instrument as the "Property.*

. BORROWER COVENANTS that Borrewer is lawfully seised of the estate hereby conveyed and has the right to

martgage, grant and convey the Property and that the Projert’ isrmencumbered, except for encumbrances of record. Borrower .

warrants and will defend generally the tide 1o the Property sgainst all claims and demands, subject to any encumbrances of
record.

" THIS SECURITY INSTRUMENT combines upiform ~ovenants for national ‘use and non-uniform covenants with
limited variations by jurisdiction to corstitute a uniform security iritrv'nent covering reat property.
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UNIFORM COVENANTS. Borrdjver a Foant[and Jg e fitgf\: Y
’ 1. Payment of Prioctpal, Interest, I epyyment (hargel, 0 when due

the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc under the Note and this Securiry
Instrument shall be madc in U.S. carrency. However, if any check or other instrument received by Lender as payment under
the Nete or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ome or mere of the following forms, as selected by Leader:
(a) cash; (b} money erder; (c) cemified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are ihsured by & federal agency, instrurmentality, or entity; or (d) Electronic Funds Transfer.

Payments ace deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in sccordance with the notice provisions in Section 15. Lender may refum any payment or
partial payment if the payment or partia] payments are insufficient to bring the Loan current. Lender may accept any payment
or partlal payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial paymenis it the future, but Lender is not cbligated to apply such payments at the time such
payments are accepted. If each Periodic Payment Is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. if
Borrower does not do 50 within a reasonable period of timme, Lender shall either apply such funds or retam them to Borrower.
If not applied earlier, such funds will be applied to the cuistanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenams and agreements secured by
this Security Instrument.

2_ Applicadon of Paywru™ or Proceeds. Except as otherwise deseribed in this Section 2, all payments acecpted and
applied by Lender shall be applied ‘4 e following order of priority: (a) interest due under the Note; (b) primcipal due under
the Note: (c) amounts due under Secuon 3, Such payments shall be applied to each Periodic Payment in the order in which
it became due, Any remaining amounts she!l be applied first to late charges, second ro any other amounts due under this
Security Instrument, and then to reduce tie prucipal balance of the Note.

If Lender recejves a payment from Bumroreer for a delinquémt Periodic Payment which includes a sufficient amount to
pay auy late charge due, the payment may be applied t/ the delinquent payment and the late charge. If more than one Periodic
Payment js eutstanding, Lender may apply any pavo it received fram Borrower to the repaymenc of the Periodic Payments
if, and to the extent that, each payment can be paid in fu'i. To the extent that any excess exists after the payment is applied
o the full payment of one or more Perjodic Payments,-such excess may be applied to amy Jate charges due. Volumary
prepayments shall be applied first 10 any prepayment charges and-dion as described in the Note. ‘

Any application of payments, insurance proceeds, or Mis etlancous Proceeds to principal due under the Note shall not
exiend or postpone the due date, or change the amount, of the Peiiguc)Payments.

3. Fands for Escrow Items. Borrower shall pay to Lender on i Zay Periedic Payments are due under the Note, until
the Note ispaid in full, a sum (the "Funds™)to provide for payment of ameup’s due for: (a) 1axes and assessments and other
iteras which can aitain priority ovet this Security Instrument as a lien or encumdrance on the Property; (b) leasehold payments
of ground rents on the Property, if any; {c) premiums for any and all insuwrance triquired by Lender under Section $;and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower w Lender in lieu of the payment of Mortgage
Insurance premuiums in accordance with the provisions of Section 10. These items ar calied "Escrow ltems.” At origination
or zt any time during the termn of the Loan, Lender may require that Community Associmiop Dues, Fees, and Assessmenls,
if any, be cscrowed by Borrower, and such dues, fees, and assessments shall be an Escrov, Vienr. Borrower shall promptly
furnish to Lender all notices of amounts (o be paid under this Section. Borrower shall pay Lendsc ‘a2 Funds for Escrow liems
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lunder-may waive Borrower’s
oblipation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only hoin writing. In the
event of such waiver, Bomower shall pay directly, when and where payable, the amounts due for any Esirow ltems for which
payment of Funds has been waived by Lender and, if Lender tequires, shail furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provice w.ceips shall
for all purposes be deemed (o be 2 covenant and agreement contained in this Security lnstriment, as the phrase "~averant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to-a waiver, and’ Eomower
fails io pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amoupt ‘and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver w to
any or all Escrow Items ar any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall
pay to Lender all Funds, and in such amoums, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficienr to permit Lender to apply the Funds at
the time specifled under RESPA, and (b) nod o exceed the maximum amount 2 lender can roquire under RESPA. Lender
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shall estimate; the amount of Funds due an Mde\Fai:@clmA }Expe@w
Iteshs or otherwise in accordance with App e ILaM,

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrmnentality, or entity
{(including Lender, if Lender is zn institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specificd under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Fuitds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intersst
or carnings oo the Funds. Borrower and lender can agree in writing, however, that imserest shall be paid on the Funds.
Lender shall give to Borrower, without charge, ap aopua! accounting of the Funds as required by RESPA.

If tere is a surplus of Funds held in escrow, as defined under RESPA, Lender shal} account to Botrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomower shall pay to Lender the amoumt necessary to make up the shortage in
accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary
1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymwent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Eender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can aftain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fles, and Assessments, if any. To the cxient that these items are Escrow [tems, Bormower shall
pay them in the manner provided in Section 3.

Borrower shall promptly dischoge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligatini cecured by the lien in 2 manner acceptable to Lender, but only so jeng as Bommower

is performing such agreement; (b) comtusts /he lien im good faith by, or defends. against enforcement of the lien inm, legal

proceedings which in Lender’s opinion oper(te. o prevent the enforcement of the lien while those proceedings are pending,
but only until such proceedings are concluded; ol (c'‘secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. ((f Lender deternines that any part of the Property is subject to a lien which
can attain priority over this Security Instrumeat, Lz.ider may give Borrower z notice identifying the lien. Within 10 days of
the date on which thal notice 15 given, Borrower shall saticfy 1a¢ lien or take one or morc of the actions set forth above in this
Section 4,

Lender may require Borrower {o pay a one<time charge fir a'veal estate (ax verification and/or reporting service used
by Lender in copmection with this Loan.

5.Property Tnsorance, Boirower shall keep the improvetnents (oov existing or hereafter erected op the Property insured
against loss by fire, hazards included within the term "extended coverage,”anil any other hazards including, bus ot limited 1o,
earthquakes and floods, for which Lender requires insurance. This insuraics’ shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender repuires nursuant to the preceding senlences can
change during the term of the Loan. The insurance carrier providing the ipsura‘ce siall be chosen by Borrower subject o
Lender’s right to disapprove Borrewer’s choice, which right shall not be exercised wirraszasbly. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a ome-time charge for flood zone dereriration, certification and tracking
services; or (b) a ane-rime charge for flood zone determination and certification service! and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or eztifization. Borrower shall also
be responsible for the payment of any fees imposed by the Federal Emergency Management jgoncy in conecrion with the
review of any flood zone determination resulting from an abjection by Borrower.

If Borrowet fails 10 maimiain any of the coverages described above, Lender may obtain insurance soverage, at Lender's
option and Borrower's expense. - Lender is under no obligation to purchase any particular type or ~wnount” of coverage.
Thetefore, Such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity ir! the Property, or
tie conients of the Property, against amy risk, hazard cr liability and might provide prester or lesser coverage’than was
previously in effest. Borrower acknowledges that the cost of the insurance coverage so obtained might significantiy evceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall becowe
additional debt of Borrower sceured by this Security Instrument. These amounts shall bear interest 3t the Notwe rate from the
date of disbursement and shall be payable, with such interest, upen notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policics, shall include a standard morgage clause. and shall nane Lender as mortgagee andfor as an additional loss payee.
Lender shall have the right lo hold the polities and remewal cenificates. [f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal natices, If Borrower oblains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or r?lr:sut:iaoj1 Nr Esv.ﬁolu@l Iiﬂ ttand@ @BY
shall name Lender as mostgagee and/or as 1o RSspaNee.

In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender. Lender may moke proof
of loss if not made promptly by Borrower. Unless Leeder and Bomower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration of fepair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to bold such insurance praceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and testoration in a single payment or in a seres of progress payments
as the work is completed. Unless an agreement js made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required 1o pay Borrower any interest or eamings en such proceeds. Fees for public
adjusters. or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrewer. If the restoration or repair is nor econornically feasible or Lender's security would be lessened, the
insurance procecds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the eXcess,
if any, paid to Borrowes, Such inswrance proceeds shall be applied in the order provided for in Section 2.

Jf Borrower abandons the Property, Lender may file, negotiate and serle any available insurance claim and related
matters. If Borrower does not respond within 30 days to 4 notice from Lender that the mnsurance carrier has offered to settle
a claim, thea Lender may negotiate and settle the clajm. The 30-day period will begin when the notice is given. In either cvent,
or if Lender acquires the Property under Section 22 or otherwise, Bormower hereby assigns {o Lender (a) Bocrower’s rights to
any insurance proceeds in an amount not to exceed the amounts uppaid under the Note or this Security Instrument, aod (b} any
other of Bortower's rights (other” thun the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering ihe Property, insufrr as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds ecither to repalr rr-testore the Property of to pay amounts unpaid under the Nete or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall osupr , establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrumen ard shall continue 1o occupy the Property as Borrower's principal residenes for
at least one yeat after the date of occupancy, widers Lrader otherwise agrees in writing, which consent shall nor be unreasonably
withheld, or unless extenuating circumstances exirc wiich are beyond Bomower's control.

7. Prescrvation, Mainteoznce and Protectior.of the Property: Inspections.  Borrower shall not desiroy, damage or
impair the Property, allow the Property to deteriorate or somnit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in oricr 2o prevent the Property from deteriorating or decreasing in, value
due to its condition. Unless it is determined pursuant to Sectio 5ithat repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged twavola further deterioration  or damage. If insurapce or
condempation proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower shall be responsible
for repairing of restoring the Property only if Lender has released proucess ior such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of piegfess payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enwries upon and jnspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Propeny. Lender shalll giv: Rormower notice at the time of of
prior 1 such an interior inspection specifying such reasonzble cause.

8. Borrower’s Loan Applicaion. Borrower shall be in default if, during the Lozn applivatisn_ process, Borrower or any
persons or entities 2cting at the disection of Borrower or- with Borrower's kmowledge or Corsent gave materially false,
misleading, or inaccyrate information or staiements to Lender {or failed to provide Lender with material inforrmation) in
connection with the Loan. Material ropresentations include, but are not limited o, representations coscumning Borrower’s
occupancy of the Property as Bormowet's principal residence.

9. Proection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (@) Dorrower fails to
perform the covenants and agreements contained in (his Security [nstrument, (b) there is a legal proceeting thal might
significamly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a piocesding in
bankrupicy, probate, for condemnation or forfeiture, for cuforcement of a lien which may attain priority over this Secdrity
Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay tor
whatever is reasonable or appraptiate to protect Lender’s interest in the Property and rights under this Security Instrumicnt,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are met limited 1o: () paying any sums securcd by a lien which has prierity over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attomeys’ fees to protect jts interest in the Property. and/or rights under this
Security Instrument, inciuding its secuted position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property lo make repairs, change locks, replace of board up doars and windaws, drain water from pipes,
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climinate builling or other code viplations nl%N E.\F\\rl,!tilitiesI;IA or oi‘. A.[ll.Pry
take action under this Section 9, Lender does™T6t Have'to 95 dnd is'not ufid yddiy ot Bbfipatiol dd=d. R is agretd

that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiocal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie,
with such interest; upon notice from Lender to Borrower rcquesting payment.

If this Security nstrument is on a leaschold, Borrower shall comply with all the provisions of the lcase. If Borrower
acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Laan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insuter tha previously provided such insurance and Bortower was
required to make separatcly designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to obtain toverage substamizlly equivalent 1o the Morigage Insurance previously in effect, at a cost
'substandally equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate morigage
insurer selected by Lender, [f substantially equivalemt Morigage Insurance .coverage is nat available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverapge ceased to be
in effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Morgage Insurance..
Such loss teserve shall be non-refundable, notwithstanding the fact that the Loan is uhimately paid in full, and Lender shall
ot be required to pay Borrower any iutefest ot earnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becori=s wailable, is obtained, and Lender requires separately designated payments towapd the
premiums for Mongage Insurance. '/Lender required Mortgage Insurance as a condition of making the Loan and Borrowet
was required 19 make separately desirialsd payments oward the premjums for Mongage Insurance, Borrower shall pay the
premiums required {0 maintzin Mongzge Insurance in effect, or (o provide a non-zefundable loss reserve, until -Leadet’s
requirement for Mortgage Inswiance epds. in'prrordance with any written agreement between Borrower and Lender providing
for such termination or umtil termination (¢ ieqvired by Applicable Law. Nothing in this Section 10 sffects Borrower's
abligation to pay imterest at the rat¢ provided in th= Note.

Mortgage Inswrance reimburses Lender (or/apv entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bosower {s.uot a party (o the Mortgage Insurance.

Morigage insurers cvaluare their total risk on | sich-insurance in force from time to time, and may enler into
agreements with other parties that share or modify their risk or reduce losses, These agreements are on terms and conditions
that are satisfactory to the momgage ipsurer and the other part) (or parties} to these agreememts. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer raay have available (which
" mdy include funds obtained from Mortgage Insuratce premiums).

As a result of these agreements, Lender, any purchaser of the Note, arother insurer, any reinsurer, any other entity,
ot any affiliate of any of the foregoing, may receive (directly or indirectly) am~txis that derive from (or might be characterized
as) a portion of Borrower’s payments for MorTgage Insurance, n exchange for Lharing-ar medifying the montgage insurer's risk,
or reducing losses, If such agreement provides that an affiliate of Lender 1akes (i shas: of the insurer's risk in exchange for
a share of the premiums paid to the iosurer, the arrangerpent is often termed “capiive teinsurasice.” Further:

(4} Any such agrecments will ot affect the amounts that Borrower has ageeed o ray for Mortgage Insurance, or any
other terms of the Loan, Such ‘apresinents will not increase the amount Borrower will ovve for Margage Tusufance, and they
will not entitle Borrower to any refund,

(b) Any such agreements will ot affect the rights Borower bas — if any ~ with respeoy” b the Mortgage Insurance
wider the Homeowners Protection Act of 1998 or any othcr law. These rights may include (2 nght wo reccive ceriain
disclosures, to mequest and obtain cancellstion of the Mortgage Insurance, 10 have the Margage asurcoce  terminated
avtomatically, andfor to receive a refund of any Morigage Insufance premiums that were unezmed at the time of such
capcellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeitarc. All Miscellaneous Proceeds are hereby assigued 1r-apd shall
be paid to Lender.

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propertv, if
the restoration or repair js economically feasible and Lender's security is mot lessened, During such repair and restolation
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporwuity to inspect such
Property to enswe the work has been completed to Lender’s satigfaction, provided that such inspestion shall be undertaken
promplly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work s completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Leader’s security would be lessened, the Miscellaneous Proceeds shall
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be applied 1o the sums secured by this SecurMNhFrFﬂt@\lhﬁtss. A@ Y
Such Miscellaneous Proceeds shall be applicOule’t eNpuevifled fdr in JeNgps2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
10 the sums secured by this Security Instrument, whether or not then due, witls the excess, if any, paid to Borrower.

In the cveat of a partial taking, destruction, of loss in vaue of the Property in which the fair market value of the
Propeny immediaicly before the partial taking, destruction, or Joss in value is equal to or greater than the amount of the sums
secured by s Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sims secured immediately before the
partial taking. destruction, of loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid 0 Borrower.

In the evemt of a partial taking, destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sams secured
immediately before the partial taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the
Miscellaneaus Proceeds shall be zpplied to the sums secured by this Security Instrument whether or pot the sums are then due.

I the Property is abandoned by Borrower, of if, aftet notice by Lender to Borrower that the Opposing Party (as defined
in the pext sentence) offers to make an award tu scttle a claim for damages, Bormower fails to respond to Lender within 30 days
after the date the motice is given, Lender is authorized to colleet and apply the Miscellaneous Proceeds either to restoration
or tepair of the Property of to the sums secured by this Security Inswrument, whether or 2ot then due. "Opposing Party” mcans
the third patty that owes Borrower, Miscellancous Proceeds or the party agains! whom Bomower has a right of action in regard
to Miscellaneous Proceeds.

Rorrower shatl be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeirure of the Properiy or other matetial jripairment of Lender's interest in the Propery or rights under
this Security Instrurment, Borrower con surs such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceedipg /o b= dismissed with a ruling that, in Lender’s judgment, prechudes forfeiture of the
Property or other material impairment of J'eader's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages lng” are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid te Lender.

All Miscellanecus Procceds that are not zpraéd to Testoration or repair of the Property shall be applied in the order
pravided for in Section 2. .

12. Borrower Not Releasdl; Forbearance By Lentus Mow a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Scurity Instrument gianted by Lender to Bormower or any Successor in, Inzerest
of Botrower shall not operate to release the liability of Borrawer or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings apainst any Successor in Inter/st »f Borrower ot to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security lust-umzat by reason of any demand made by the original
Bortower or any Successors in Interest of Borrower. Any forbearance by-Lérder in exercising any right or remedy including,
without limitation, Lendet’s acceplance of payments from third persons, enti ies or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the/exer ise of any right or remedy.

13. Joigt and Several Liability; Co-signers; Successors and Assigns Bouxd. Borrower covenanls and aprees that
Borower’s obligations and liability shall be joint and several. However, aoy Borrowsr wio co-signs this Security Instrument
but does not execute the Note {4 "ca-signer*): (a) is co-signing this Security Instrument on’y tmortgage, graot and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not persind’ly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agres io extend, modify, forbear
or make any accormodations with regard to the terms of this Security Instrument or the Note wiihyut-the co-sigrer's consent.

Subject 10 the provisions of Section 18, any Suceessor in Imterest of Borrower who assumes [ omowes’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's fights arai henefits under
this Securicy Tnstrument. Borrower shall not be released from Borrower's obligations and liability underajs Secunty
Instrument unless Lender agrees to such release in writng. The covenants and agreements of this Security Insiumrat shalt
biad (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's depwlt,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, inciuding, bai not
limited to, antomeys® fees, property inspection and valuation fees. In regard o any other fees, the absence of express authority
in this Security Instrument 1o charge a specific foe to Bomowsr shall net be construed as a prohibition on the charging of such
fce. Lendet may mot charge fes that are expiessly prohibited by this Security Instrument of by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted 5o that the interest
or other loan charges coltected or w be coliected in connection with the Loan exceed the permitted limits, tben: (a} any such
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loan charge shall be reduced by the amoumkﬂsNE Felttg the let; d ( npl¥
colfected from Borrower which exceeded pelwifted ML refindedH t I r cesssto make 1lis

refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaymem charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Bomower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All uotices given by Borrower or Lender in conmection with this Secrity Instrument must be in writng.
Any notice to Borrower in connection with this Security [nstrument shall be deemed to have been given to Borrower when
mailed by first class mail or when acmally delivered 1o Borrower’s gotice address if seat by other meaps. Notice to apy one
Bomowet shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitwie notice address by notice to Lender. Borrower shall
promptly notify Lendcr of Borrower's change of address. If Lender specifics a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only ope
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering
it or by mailing it by first class mail to Lender's address stated hercin unless Tender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deerned to have been given to Lender until
achually rceeived by Lender. If any notiec required by this Security Instrument is also requited under Applicable Law, the
Applicable Law requicement will satisfy the corresponding requiretnent under this Security Instrument.

16.Goveming, Law; Sevcrahility; Rules of Copstruction;, This Security lnstrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrurnent
are subject 1o any requirements‘ana) limitations of Applicable Law. Applicable Law might explicidy ot implicitly allow the
parties 10 agree by contract or it might be silent, but such sileace skall not be construed as a prohibition dgainst agreement
by contract. I the event that any ‘provision ar clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other prawisizas of this Security Instrument of the Note which can be given effect without the
conflicting provision. -

As used in this Security Instrument: ((a} words of the masculine gender shall mean and include corresponding neutet
words or words of the feminine gender; (b} weords ip'(e singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any cbligation to take any action. )

17. Barrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest it Bormower. As used in this Section 18, "Interest in the Propery”
means any legal or beneficial interest in the Property, including, but not limited (o, those beneficial interests transferred in a
bond for deed, contract for deed, installment safes contract o esr.ow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If alf or any part of the Property or auy Interest in the Propeity 's sold or transferred (or if Barrower is not 2 narural
person and a beneficial interest in Rorrower issold or transferred) withoyt Linder's prior writien consent, Lender may require
immediate payment in full of all sums secured by this Security Instrumew:. < Hawever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower motice of acc(ieration. The zotice shall provide a period
of not less than 30 days frors the date the notfice is given in accordance with Sectien 1Z5.within which Borrower mus: pay all
sums secured by this Security Instrument. If Borrower fails ta pay these sums prior \9 te-expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice of driaznd on Borrower.

19. Borrower’s Right o Reinstate Afier Acceleration. If Borrower meets certain cordjtirns, Boprower shall have the
right to have enforcement of this Security Instcument discontinued &t any time prior wo the earliest o7 (@) five days before sale
- of the Property pursuant to Section 22 of this Security Instrument; (b) guch other period as ApplicAl Law might specify for
the termination of Borrower's right to reinstate; or (c} entry of a judgment enforcing this Security inscument.  These
conditions are thal Borrower: () pays Lender all sums which then would be due under this Security Insirument and the Nate
15 if o aceeleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all zancases incurred
in enforcing this Security Tnstrument, including, bt not limited to, reasonable attorneys’ fees, property inspeeticn e valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under <his Security
Instrument; and {d) rakes such action as Lender may reasonably fequire o assure that Lender’s interest in the Proparty and
rights under this Security Instrament, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may tequire that Borrower pay such
reinsialement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order;
{c) certified checl, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insuzed by a federal agency, instrumnentality ot entity; of (d) Electronic Funds Transfer. Upen reinstaterent by
Batrower, this Security nstrument and obligations secured hereby shall remain fully effective as if no acecleration had oceurred.
However, this right to reiustate shall not apply in the case of acceleration under Section 18.
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20. Sdle of Note; Change of Loan &H s NGNS - @;l Aﬂbﬂlﬂerﬁﬂ@tj@e&{
with this Security Instrument) can be sold one of more ines ¥ wthout prior netiee wen ale Mgt O ifl a chanfc
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrumen!
and performs other morgage loan servicing obligations under the Note, this Security lnstrument, and Applicable Law. There
alse might be one or more changes of the Loan Servicer unrelaed 10 a sale of the Note. If there is a change of the Loan
Servicer. Borrowet will be givgn written notice of the chapge which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other informstion RESPA reguires in connection with 2 notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Bomrower will remain with the Loan Servicer or be transferred o a
stccessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jein, or be joincd to any judicial action (as cither am individual Litigant
or the member of a class) that arises from the other party’s actions pursuani to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument, until such Borrower
or Lender has notified the otber party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other panty hetelo a reasonable period after the giving of such notice to take cotrective action,
If Applicable Law provides a time period which must elapse before certain action can be taken, that ume period will be decmed
to be reasonable for purposes of this paragraph. The patice of acceleration and opporunity io cure given to Borrower pursuant
10 Section 22 and the motice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice
and opportunity 1o take cormective action provisions of this Section 20, )

1. Hazardous Substances/. As used in this Section 21 (2) "Hazardous Substances” are those substances defined as
loxic or hazardous subsiances, gc!luranls, or wastes by Environmental Law and the following subsiances: gasoline, kerosene,
ather flammable or toxic petroleum p=oducts, toxic pesticides and herbicides, volatile solvents, tnalerials containing asbestos
or formaldebyde, and radicactive matirias; (b) "Environmental Law™ means federal laws and laws of the jurisdiction where
the Property is located that relate to ialin, safety or environmental protection; {¢) "Environmentai Cleanup” includes any
response action, remedial action, or rewo 1% 721i0n, as defined in Environmental Law;and (d) an "Envirenmental Condition"
means a condition that can cause, contribute 1o, or otherwise trigger an Environmemal Cleanup.

Borrower shall not cause or permil the’ prewcnce, use, disposal, storage, or release of any Hazardous Substances, ot
threaten to release any Hazardous Substances, ol ¢. i~ the Property. Borower shall uot tlo, nor allow anyope else to do,
anything affeciing the Propery (a} that is in violation of any Environmental Law, (b) which creates an Environmenal
Condition, oz (¢) which, due to the presence, use, or releass of z Tiazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall 2ot apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances thal are generally recognized o be appropriate to normal residential uses and 10
maintenance of the Property (including, but net limited to, hazardons_substances in consumer products).

Borrower shatl promptly give Lender written notice of (a) Zny ‘nvestigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private paty involvirg te -Property and any Hazardous Subsiance or
Enviroomental Law of which Borrower has actual knowledge, (b} any Envirri=ental Conditton, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous 'Subsraase, and (c) any condition caused by the
presence, use ar release of a Hazardous Substance which adversely affects the viiue o the Property. If Borrower learns, or
is potified by any governmental or regulatory authority, or any private party, (hat“anv ivmoval or other remediation of any
Hazardous Substance affecting the Property s necessary, Borrower sball promptly 2l all necessary remedial actions jo
accordance with Environmental - Law. Nothing her¢in shall create any obligation on Lender/ror an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres ‘@ ollows:

2. Accclexation: Remedies. Lender shall give potice to Borrower prior 1o acceleration fe twing Borrower's breach
of any covenam or agrecient i this Security Insgument (but not prior Io acceleration under Section 18 Lnless Applicable
Law provides otherwise). The potice shail specify: (2) the default; (b) the action requiced o cure the ofanll;(c) a date, oot
Jess than 30 days from the date the notce js given to Borrower, by which the default must be cured; and (d) Lo iailure to cure
the default on or before the date specified in the potice may result in acceleration of the sums seciired v dhlc, Security
Insgument, foreclosure by judicial proceeding and sale of the Propery. The notice shall further inform Borrower of the right
lo reinstate afier acccleradion aod the sight to assert in the foreclosure procecding the non-existence of a default or (ny ether
defense of Borrower to acceleration agd foreclosure. If the default is not cured on or before the date specified in the hwoiice,
Lender at its option iy tequire immediale payment in full of all sums sceured by this Security Instrument without fusther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied 1o coliect all expensca
incured in pursuing the remedies provided in (s Section 23, including, but ot limited to, reasopable artorneys’ fees and cosis
of e evidence,

3. Release.  Upon payment of all sums secwred by this Security Instrumenr, Lender shall release this Seeurity
Inswrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument, but oply if the fee is paid to aErj Niineﬁa‘ @1 ﬁ of thyfTeis ﬁ 0
Applicable Law.

24. Waiver of Homestead. In accordance with INinois law, the Borrower bercby releases and waives all rights under
and by virtue of the Ilinois Lomestead exemption laws.

25. Placement of Callatera) Protection Insursnce. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase ipsurance at Borower's expense io protect
Lender's interests in Borrower's callateral. This insarance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim {hat is made against Borrower in conmection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
thar Borrower has obtained insuranee as required by Borsower's and Lender’s agreement. If Lender purchases insuranee for
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Botrower's toial outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able 10 obtain on its cwn,

BY SIGNING BELOW, Bormower accepts and agrees (o the terms and covenants contained in this Security Insrrement

(Seal)
Bormower
o (Seal , (Seal)
. Bomower Bomower
STATE OF IL IS, CUO(- Colunt ‘ss:
1, i MaAae we ,a Notary Public in and for said couaty and state,

do hereby certify that Syung Hoon Clung and' Hyan Ja Chung, husband and wife, persopally known Lo me to be the same
person(s) whose name(s) ate subscribed to the foregoing (nstraroaar, appeared before me this day in person, and acknowledged

that they signed and delivered the said instruments as mﬁxj{[;e and volapiary act, fof the uses and purposes therein set forth,
Given under my hand and official seal, this u P ay £ i, '

My Comnission expires: 9\'6\ 0> | W (}

(\J Name and tide

Nowry Fublic

P ERICIAL SEAL 4
LLE D. MOLOZNIK 3
NOTARY PUBLIC, STATE OF ILLIHOIS

‘l \i¢ COMMISSICN EXPICES 2-0-02
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Loan No.: 0007830041

ADJUSTABLE RATE RIDER
{Onc-Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this sixteznth day of August, 2001 and is incorporated
inte and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Insuiment”) of the same date given by the undersigned (the "Borrowet™) to secure Borrowet's
Adjustable Rate Note (the “Note”) 1o ABN AMRO Marngage Group, Ine. (the "Lender") of the same date
and covering the property described in the Security lnsirument and located at:

5430 N. Lowell
Chicago, 1L 60630
[Property Address)

THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATF AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOZROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUiv «2 TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS!. Jn sidition to the covenants end agreements made in the Security
Instrument, Borrower and Lender further cove-ant and agree as follows: :

A. INTEREST RATE AND MONTHLY U'AY&7NT CHANGES
The Nole pravides for an initial interest rate 0f 6.750%. The Note provides for changes in the aterest
rate and the monthly paymenis as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANCZS

{A) Change Dates
The interest rate I will pay may change on the first day of f<ptember, 2006, and on that day

every 12th month thereafter. Each date on which my interest rate could “hange is called a "Change Date."

(B} The Jodex .

Beginning with the fizst Change Date, my interest rate will be based opean Index. The “Index”
is the weekly average yield on United States Treasury securities adjusted 10 a constaat rasturity of one year,
as made available by the Federal Reserve Board. The most recent [ndex figure available o5 of the dale 45 days
before each Change Date is called the "Current [ndex,”

If the Index is no longer available, the Noie Holder will choose a new index wuich s based
upon comparable information. The Note Holder will give me notice of this chojce.

{C) Calewlation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding Twc
and Three Quarters percentage points (2.750%) to the Current Index, The Note Holder will then round the
result of this addition 10 the nearest onc-eighth of one pexcentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thar would be
sufficient to repay the unpaid principal that Iam expected to owe at the Change Date in full on the marurity
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Loan No.: 0007830041
date at my new interest rate in substantially equal payments. The result of this calculation will be the new
amoumt of my monthly payment.

(D) Limits on Interest Rare Changes .

The interest rate | am required lo pay at the first Change Date will not be greater than
8.750% or less than 4.750%. Thereafter, my interest raie will never be increased or decreased on any single
Change Date by more than two percentage polats (2.0%) from the rate of interest I have been paying for the
preceding twelve moaths. My imterest tate will never be greater then 11.750%.

(E) Effective Date of Changes

My new interest rate will become cffeciive on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date uatil the amount
of my monthly payment changes again.

() Noace of Changes

The Note Féider will deliver or mail to me a notice of any changes in my interest rate aod
the amount of my monthly /payment before the effective date of any change. The notice will include
information required by law tuv'os piven me and also the title and telephone number of a person who will
answer any question I may have yegerdiag the notice. : -

B. TRANSFER OF THE PROPEKTY OR A BENEFICIAL INTEREST IN BORROWER
Section 1% of the Security Iist-=ment is arended to read as follows:

Transfer of the Property ot a Belcfiua! interest in Bouower. As used in this Section
18, "Interest in the Property” means any legal/or beneficial interest in the Property, including,
but not limited to, those beneficial inferests transierred) in a bond for deed, contract for deed,
installment sales contract or escrow agreement, twe.iptzne of which is the transfer of tifle by
Borrower at a future date w 2 purchaser.

If all or any part of the Property or any Interest (n tha Froperty is sold or transferred
(or if Borrowes is mot a natural person and a beneficiai Jicest in Borrower is sold or
trapsferred), without Lender’s prior written consent, Lender way reqeite immediate payment
in full of all sums secured by this Security lostrument, Howeve', thiv option shall not be
exercised by Lender if such excreise is prohibited by Applicable Law ender also shall not
exercise this option if: (2) Borrower causes to be submitted to Lender v mation required
by Lender to evaluate the inended wansferce as if a new loan were “neligomade 1o the
transferce; and (b) Lender reasonably determines that Lender's security willuior be impaired
by the loan assumption and that the risk of a breach of any covenant or agreerien’ in this
Security lastrument s acceptable to Lender.

To the extent pevmitted by Applicable Law, Lender may charge a teasonable fie as
2 condition to Lender's consent to the loan assumption. Lender may also require . the
wansferee to sign an assumption agresment that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
lustrument. Borrower will continue to be obligaied under the Note and this Security
Instrument upless Lender releases Barrower in writigg.

1f Lender exercises the option to require immediae payment in full, Lender shall give
Bofrower notice of acceleration, The notice shall provide a period of mot less than 30 days
from the date the notice is given in accordance with Section 15 within which Bomrower must
pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior
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to the expiration of this period, Lender may invoke any remedies permited by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Berrower accepls and agrees to the terms and covenants coptained in this

M (Seal)

Hyun M Chung ~ -Borrawer

(Scal)

-Borrower “Borrower
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