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THIS MORTGAGE ("Security Instrumat’} i~ given on June 27, 2001 )

The Morigagor is Jay Masey, Married

("Borrower-). This Security Instrumant is given to
ABN AMRO Mortgage Group, Inc.. a Delaware Corporation

. which is
organized and existing under the laws of the state of Delaware »and
whose address Is 4242 N. Harlem Ave., Norridge, IL 60706

. (*Lendar*). Borrower awas Lender the prir.cipa! sum of
One Hundred Fifty Three Thousand £ight Hundred Oollars and Zerc Cents

Dotlars (U.S. $ 153,800.00 ).

This dabt is evidenced by Borrowar's note dated the same date as this Security Instrumant ("Note"), which
provides for monthly payments, with the full debt, i not paid earlier, due and payabla on
Ju]}\; 1, 203 . This Security Instrument secures 10 [.énder: {a) the repayment of the debt
evidencad Dy the Nete, with interest, and ali renewals, extensions and modifications of the Note; (b) the
payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of this
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Security Instrument; and {c) the performanca of Borrower's covenants and agreementg under this Security
Instrument and the Note. For this purposs, Borrowsr does hereby mergage, grant and convey to the
Lander the following described property located in

Cook - County, Illinais;
LOT 19 IN BLOCK 3 IN R.G. HANCOCKS RESUBDIVISION OF LOTS 1 TO 10 INCLUSIVE
AND 13 TO 21 INCLUSIVE IN BLOCK 2; LOTS 1 TO 23 INCLUSIVE IN BLOCK 3 AND 1

T0 13 INCLUSIVE IN BLOCK 4 IN WILLIAM F. HIGGINS PARK ADDITION BEING A
SUBDIVISIUN-OF THAT PART OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SFCTION 17.
TOWNSHIP 30" MGRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH QF THE SuGTH LINE OF THF RIGHT OF WAY OF THE BALTIMORE AND OHIO

CHICAGO, AND TERMTIAL RAILROAD IN COOK COUNTY. ILLINDIS.

16-17-402-003

which has the address of 911 S. Mason,
Chicago [Strent, City),
Ilinais 60644 (@p Coda] ("Property Agiress”);

TOGETHER WITH all the improvements now ar hareaftar eracted on tha properly, and alt easements,
appurtenances and fixtures now or hereafter a part ot iz property. All replacements and additions shall
?_Jlso be covered by this Security Instrumant. All of the forego’;g is refarred to In this Security Instrument as
the "Property."

BORROWER COVENANTS that Borrowsr ig lawfully seized of ihe estate hereby conveyed and hag the
right to mortgage, grant and convey the Property and that the Prupetty is unencumberad, except for
encumbrances of record. Borrower warrants and will defend generalW thz title to the Property against all
claims and demands, subject to any sncumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform oovenants for national use and non-uniform
cavenants with limited variations Dy jurisdistion to constituta a uniform sesv: 'y instrument covaring real
property,

Borrower and Lender covanant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when di:a e principal of,
and intarest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any lata charges, a
sum for (a) taxes and special agsessments levied or to be levied against the Property, (b) lsasehold
payments or greund rents oh the Property, and (¢) pramiums for insurance required under paragraph 4, In
any year in which the Lender must pay a mortgage insurance premium to the Saecretary of Housing and
Urban Development (*Secretary"), or in any year in which such premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum for the
annual Mortgage insurance premium to be paid by Lender to the Secratary, or (i) a monthly oharga instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determingd by the Secretary. Except for the monthly charge by the Secratary, these items
are ¢alled “Escrow Items" and the sums paid to Lender are called “Escrow Funds.”
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Lender may, at any tima, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedurss Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing ragulations, 24 CFR
Part 3500, as they may be amended from time to tima ("RESPA"), except that the cushien or reserve
permitted by RESPA for unanticipated disbursements or disbyrsements hefore the Borrowsr's payments

by Lender-at any time is not sufficient to pay the Fscrow ltems when due, Lender may notify the Borrower
and require Serrower to make up the shortage as permitted by RESPA.

The Esciov. unds are pledged as additionai security for all sums secured by this Security Instrument,
If Borrower teridzr to Lender the fyl] payment of all such sums, Borrowar's account shali be craditeq with
the balance remairing. for all installment items {@), (b), and (c) and any morgage insurance premium
installment that Lends: has not becoma obligated to pay to the Sacretary, and Lender shall promptly
refund any excess furds \» Borrower. Immediatety prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrowar's account shalt bs cradited with any balance remaining for 2!l installments
for items (a), (b), and {c).

(o 3. Application of Paymants. A" payments under paragraphs 1 and 2 shall be applied by Lender as

cliows:
First, to the martgage insurance pramium to be paid by Lender 1o the Secratary or to the monthy
charge by the Secretary instead of tha %ionth mortgage insurance premium;
Second, to any taxes, special assessnicn’~_leasehald payments or ground rents, and fire, flood and
other hazard insurance premiums, as requi ed;
Third, to interest due under the Note;

purth, to amortization of the principal of the Noia: aind
Fifth, to late charges due under the Note.

4. Firs, Flood and Other Hazard insurance. Borrowe! 'l insure all Improvements on the Praperty,
whether now in existence or subsequently erected, againat asy hazards, casualties, and contingencies,
including fire, for which Lander requires insurance. This insurajice shahe maintained in the amounts and
far the periods that Lender requires. Borrower shall also insure all imrovemants on the Property, whether
new in existence or subsequantly arected, against loss by floods to the sx*ent required by the Secretary. All
Insurance shall be carried with companias approved by Lender. The insu’arcs policies and any renewals
shaﬁi be held by Lender and shail include logs payable clauses in favor of,-aps in a form accaptable tg,
Lender.

In the event of lass, Borrower shall give Lender immediate notica by mail, Lemver may make proof of
loss it not made promptly by Barrower. Each insurance company concemed is herely autharized and
directed to make payment for such loss diractly to Lender, instead of to Borrower and in Lencar jaintly. Al
or any pant of the insurance proceeds may be applied by Lender, at its option, sither (a) o %18 wduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amourie applied in
the order in paragraph 3, and then to prapayment of principal, or (b) te the restoration or renar-of the
damaged Property. Any application of the praceeds to the principal shall not extend or postpons thia due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtednass
under the Nete and this Security Instrurnent &hall be paid to the entity legally entitied therata,

In the avent of foraclosure of this Security Instrument or other transter of title to the Property that
extinguishes the indebtednass, all right, title and intsrest of Borrower in and to insurance policies in force
shall pass 10 the purchaser,
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5. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the exacution of this Security Instrument (or within sixty days of a later sale
or transter of the Proparty) and shall continue to ocoupy the Property as Borrewer's principal residenca for
at [past one year after the date of octupancy, urlass Lender detamines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which ars beyond Borrower's ¢ontrol.
Borrower shall notify Lender of any extenuating ciréumstances. Borrower shall not commit wasie or
destroy, damags or substantially change the Property or aliow the Property to deterigrate, reasonable wear
and tear excepred. Lender may inspect the Property if the Property ig vacant or abandoned or 1he Ioan is in
default, Londer ria- take reasonable action to protect and preserve such vacant of abandoned Proparty.
Borrower shall aizo Ue in defauit if Borrower, during the laan application process, gave materially false or
inaccurate informaticii o statements to Lender (or failed to provide Lender with any material infermation) in
eqnnection with the loen ~videnced by the Note, including, but not fimited 10, reprasentations concerning
Borrower's accupancy of the Property as a principal rasidence. If this Security ingtrument is on a leasehold,
Bofrower shall comply with.+iig provisions of the iease, If Borrowar atquires fee title to the Praperty, the
leasehold and fee title shall not e Imerged unléss Lender agrees to the merger in writing.

6. Condemnation, The proseess of any award or claim for damages, direct or conseduential, in
connaction with any condemnation or aths; taking of any part of the Proparty, or for conveyance in placa
of condemnation, are herahy assigned anc =hall be paid to Lender to the extent of tha full amount of the
indebtedness that remaing unpaid under ths *4«to and this Secutity Instrument. Lender shall apply such
procoeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
dslinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any
application of the proceeds to the principal shall 1ict zxtend or postpene the due date of the monthty
payments, which are referred to in paragraph 2, or chznge the amount of such payments. Any excess
proceeds gver an amount required to pay all outstanding ' c2btedness undar the Nots and this Security
Instrument shall be paid ta the antity legally entitlad thereto.

7. Charges to Borrower and Protection of Lender's Rignts ir; the Property. Borrower shail pay all
governmental or municipal charges, fines and impositions that are r ot inciuded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed e sayment. If failure to pay would
adversely affact Lendar's interest in the Froperty, upon Lender's request 3urr2wsr shall promptly furnish to
Lender receipts avidencing these payments.

It Borrower fails to maka these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security [nstrumant, ot there is a legal proceading
that may significantly affect Lender's rights in the Property {such as a preceadirg in bankruptey, for
condemnation or to enforce laws or regulations), then Lendar May do and pay whatever 3 nacessary to
protect the value of the Property and Lander's rights in the Property, including payment 2t ‘axas, hazard
insurance and other itams mentioned in paragraph 2.

Any amounts disbursed by Lander under this paragraph ghall bacome an additional debt ¢f Sarrower
and be sacured by thic Sscurity Instrument. These amounts shali bsar interest from tne date of
disbursement, at the Note rats, and st the Qption of Lander, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Ingtrument unless
Borrower: (&) agress in writing to the paymant of the obligation secured by the lien in a manner acceptable
to Lender; (k) contests in good faith the lien by, of tiefends against enforcement of the lien in, legal
proceedings which in the Lendar'a spinion operate to prevent the enfarcemant of the lisn; or () secures
from 1he holder of the lien an agreemant satisfactory to Lender subordinating the lien to this Sacurity
Instrument. If Lender detarmines that any part of the Proparty is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identitying the lian. Borrower ghail satisfy
the lisn or take ohe or more of the actions &at forth above within 10 days of the giving of notice.
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8. Fees. Lander may collect fees and charges authorized by the Secretary,

8. Grounds for Acceleration of Debt, :
(a) Defauit. Lendar may, except as limited by regulations issued by the Secretary, in the case of
i[;ayment defautis, require immadiate payment in full of al) Sums secured by this Seaurity Instrument

(i) Rorrawer defaults by failing to pay in full any monthly payment required by this Security
In=‘rument prior to or on the due date of the next manthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to parform any other obligations
containcgin this Security Instrument.
(b) Sale Wirlout Credit Approval. Lender shall, if permitted by applicabie law {including Section
341(d) of the Gzm-5t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d}) and with
the prior approval 4 the Secretary, require immediate payment in full of all sums secured by thig
Security Instrument i;
(i) All or part of the Zroperty, or a beneficial interast in & trust owning all or part of the Preparty, ia
sold or otherwise tranear-ed (other than by devise or descent), and
(ii) The Property is nat occupied by the purchaser or grantes as his or her principal residence, or
the purchaser or grantee fdes §0 occupy the Proparty but his or her cradit has not been
approved in accordance with the raquiremants of the Sacretary,
{c) No Walver. It circumstances arcr:- that would permit Lender to require immediate payment in
full, but Lender doas not require such ~7.yments, Lender does not waive fts rights with raspect to
subsaquent events.
(d) Regulations of HUD Secretary. In mary ciicumstances regulations issued by the Secretary will
fimit Lender's rights, in the case of payment dzfaults, to require immediate payment in full ‘and
foreclose if not paid. This Security Instrumant dozs not authorize acealeration or foreclosure if not
permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
dstarmined 1o be eligible for insurance under the National Aeusing Act within 60 days from the dats
hergot, Lender may, at its option, require immadiaté paymert-in full of all sums secured by this
Security Instrument, A written statement of any authorized ag3nt of the Secretary dated subsequent
to 60 days from the date heraof, declining to insure thig Secury 1natrument and the Note, shall be
deemed conclusive proof of such inetigibility. Notwithstanding the 101350ing, this option may not be
exercised by .ender when the unavailability of insurance is solely due ‘2 Lander's faflure to remit a
moitgage insurance premium to tha Secretary.

10. Reinstatement. Botrower has a right to be reinstated ff Lander has required inmdiate payment in
fuil because of Borrower’s failure to pay an amount due under the Note or this Secur®y Jastryment, This
right applias even after foreclosure proceadings are instituted. To reinstate the Secunty Instrument,
Borrower shaii tender in a lump sum all amounts required to bring Borrower's account curren’ inzluding, to
tho extent they are obligations of Barrawer under this Security Instrumert. foreclosure. costs and
reasonable and customary attomeys’ fees and expenses properly associated with the foraclosure |
praceeding. Upen reinstatement by Borrower, thig Security Instrument and the obligations that it sacures
shall remain in effect as if Lender had not required immediale payment in full. Howsver, Lendar is ot
requireqt to permit reinstatement it; (i} Lender has accapted reinstatement after the commencement of
foreclosure procesdings within two years Immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatament will preclude foreclosure on different grounds in the futurs, or (lii)
reingtatement will adversely affect the priority of the lien creatad by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secursd by this Security Instrument granted by Lender
ta any successor in interest of Barrower shall not operate 10 release the liability of the original Borrower or
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Borrower's successor in interesl. Lender shall not be required to commence proceedings against any
successor In interest or reflise to extend time for payment or otherwise modify amortization of the sums
5ecured by this Security instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lendar in éxercising any right or remedy ahall not be a waiver of
or preciude the exercise of any right or remedy.

12. Suec=ssors and Assigng Bound; JoInt and Several Liability; Co-Slgners. The covenants and
agreemants of lhis Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sublect to the provisians of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Forrower who £o-signs this Security Instrument but does not execute the Nete: () is
cosigning this Sexurity Instrument only to morigags, grant and convey that Borrower's interest in the
Property under the s of this Security Instrument; (b) is not personally obligatad to pay the sums
secured by this Securiiv/instrument; and (¢) agrees that Lender and any other Borower may agree to
extend, modify, forhear or’make any accommodations with regard to the terms of this Security Instrument
or the Note withoyt that By ower's Gansent.

13. Notlegs. Any notice to Bormwer provided for in this Security Instrument shall be given by
delivering it ar by mailing it by first class mall unlesg applicable law requires use of another method, The
netice shell be diracted to the Propetiy Adarass or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be giver 4y first class mail to Lender's address stated herein or any
address Lender designates by notice to Boir=ar. Any natice provided for in this Sacyrity Instrument shall
be desmed ta have been givan to Borrower or Lander when given as pravidad in this paragraph.

14, Geverning Law; Severability. This Secutity instrument shall be govemad Ry Federal law and the
law of the jurisdictipn in which the Property is located, ;i the event that any provigion or clause of this
Seourity Instrument or the Note conflicts with applicable i2w, such confliet shall not affect other provisions
of this Sacurity Instrument or the Note which can ba giveh %4t without the conflicting provision. To this
and the provigions of this Seeurity Inatrument and the Note are due'ared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

16, Hazardous Substances. Borrower shall not cause of permit the precsnes, use, disposal, storage,
or release of any Mazardous Substances on or in the Proparty. Borrawer shall riat do, nor allow anyone
elsé 10 do, anything affecting the Property that is in violation of any Environmenta! Law . The preceding two
sentences shall not apply to the presence, use, or storags on the Property ot small quant lies of Hazardous
Substances that are genarally recognized to be appropriate @ hormal residential uses-any 7 maintanance
of the Property.

Borrower shall promptly give Lander written natice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Properly.and any
Hazardous Substance or Enviranmantal Law of which Borrower has actual knowledge. If Borrower fearns,
or is notified by any governmental or reguiatery autherity, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Botrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances" are thoss substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosane. other
flammable or toxic petrolsum products, toxic pesticides and herbicides, volatile solvents, materials
confaining ashestos or fermaldehyde, and radioactive materials. As used in this paragraph 16,
“Environmental Law" means faderal laws and laws of the jurisdiction where the Froperty is located that
relate to heaith, safety or environmental pratection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lendsr al! the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rants and revenyes
and hereby directs each tenant of the Property 1o pay the rents to Lender or Lenders agents. Howaver,
prior to | ender's notice to Borrower of Borrower's braach of any covenant or agreement in the Security
Instrument, Bamrower shall collect and receive ail rents and revanues of the Propeny as trustee for the
benefit of Lander and Borrewer, This assignment of rents canstitutes an absoluta agsignment and not an
assignmer.t fur additional security only.

it Lendar-gives notice of breach to Barrower: (a) all rents received by Borrowar shall be haky by
Borrower as tiustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Le:\wler shall be entitled ta collect and receive all of the rents of the Property; and (c) each
tenant of the Propsite shalt pay all rents due and unpaid te Lender or Lahder's agent on Lender's writien
demand to the tanart

Borrower has not expclirted any prior assignment of the rents and has not and will not parform any act
that would prevent Lender r5in exarcising its rights under this paragraph 17.

Lender shall not be requirai, to enter upon, take éontrol of or maintain the Property before or after
giving natice of hreach 10 Borrewve:. Howaver, Lender or a Judicially appointad receiver may do sa at any
tima thars is 4 breach. Any applicatiniiof rents shall not cura or waive ahy default or invalidate any other
right or remady of Lender. This assionment of rents of the Froperty shaii terminate when the debt secured
by the Security Instrument is paid in fui,

18. Foreclosure Procedurs. If Lenae/ i4nuires immediate payment in full under paragraph 9,
Lender may fareclose this Security Instrurient hy Judicial proceeding. Lender shall be entitled te
collect all eXpenses Incurred in pursuing the ramedies pravided in thls paragraph 18, inciuding, but
not limitad to, reasohable attomeys’ fees and cost of title evidence.

If the Lander's Intereel in this Securlty Instruzicat Is held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided In the Single Family Morigage Forariosure Act of 1984 ("Act”) (12 U.S.C. 3751
el seq) by requesting a foreclosure commissioher ¢ssignated under the Act to commence
toreclosure and to sell the Property as provided in the Act Noth!:g in the preceding sentence shall
deprive the Seeretary of any rights otherwise available to a Lendar under this paragraph 18 or

applicable law.

19, Release. Upon paymant of all sums sacurad by this Security Instruine;it. Lander shall relsase this
Security Instrument without charge to Borrower. Berrawer shal) pay any record tion cosis.

20. Waiver of Homestead. Borrower waives all right of homestead exemptian in tho Property,

21. Ridere to this Saeurlty Instrument, If one of more riders are executed by Borrov.er ard recorded
together with this Security Instrument, tha covenants of each such ridsr shall be incorporated ;2 ane shall
amend and supplement the covenants and agreements of this Security Instrument as if the ridari=) wers a
part of this Security Instrument.

{Check applicable box{es)].

(] condominium Rider [ Growing Equity Riider [Clother fspecity]

D Planned Unit Davelopmant Ridar DGraduated Payment Rider

FHA CasaNo. 137-1123407-703
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms contained in this Security Inatrument
and in any rider(s) executed by Borrower and recorded with it

Withesses:
;/\mz:«,g? M % S N
ey ¢ __— -Bamower
) OMQ{W Seal
@Q\ VALERIA PUGA-MASEY, SIGNING HEREeémr)
FOR THE SOLE PURPOSE OF WAIVING
HOMESTEAD RIGHTS.
(Seal) (Seal)
-Borrower Bomrmower
Heal) : (Seal)
-Bor owar -Borrowar
(Seal) . (Seal)
-Somower -Barrowat
STATE OF ILLINOIS, Coxk County ss!

|, Ke&in/ € Kpagommpa & Notary Pblic in and for said county siad state do heraby certify that
Jay Masey And  Vaewara suca ~Arbseey

personally known to me to be the same person(s) whose name(s) subscribed to the foragoivy 1strument,
appeared before me this day in person, and acknowledged that he/she signed and dellvered the said
instumentas his/her free and voluntary act, for the usas and pumpossas therein set forth,

Given under my hand and official seal, this 27th  dayef June, 2001.

My Commission Expires: ?b” Jotq )/7 . (’(-_ ;/}__
2 )

Natary Public

o P P
3

&

Faraf ot Sl A

"OFFICIAL SEAL’
KEVIN F. BRENNAN
2 Notary Public, State of lilinoia
2 My Commission Expl
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