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NEW CENTURY BANK

353 W. ONTARIO

CAIGAGO, IL 60610

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated August 17, Z0%i, is made and executed between J. L L C., an
lllinois limited liability corporation whose address is 273133 N. Lincoln Avenue, Chicago, IL 60614.
(referred to below as "Grantor") and NEW CENTURY BANK, ariilfinois banking corporation, whose address
is 363 W. Ontarlo, Chicago, IL. 60610 (referred to below as "Lende!").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Ferbiuary 7, 2001 (the "Mortgage") which
‘has been recorded in Cook County, State of lllinois, as follows:

Mortgage and Assignment of Rents dated February 7, 2001 and recorded, February 9, 2001 as document
numbers 0010111892 and 0010111893 respectively.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propsity located in Cook
County, State of lllincis:

THE SOUTH 172 OF LOT 18 EXCEPT THAT PART TAKEN FOR DEARBOARN STREET Il ELOCK 126 OF
SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO

THE NORTH 1/2 OF LOT 19 EXCEPT THAT PART TAKEN FOR DEARBORN STREET IN BLOCK 126 IN
SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, lLLINOiS

ALSO

THE SOUTH 1/2 OF LOT 19 EXCEPT THAT PART TAKEN FOR DEARBORN STREET IN J.C. GOODHUE'S
SUBDIVISION OF BLOCK 126 IN SCHOOL SECTION ADDITION TC CHICAGO IN SECTION 16, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 738-748 S, Dearborn Street, Chicago, 1L 60605. The
Real Property tax identification number is 17-16-406-019-0000; 17-16-406-020-0000; 17-16-406-024-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The Principal amount of the Promissory Note in the amount of Six Hundred Forty Five Thousand and
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no/100 Dollars ($645,000.00) dated February 7, 2001 between J. LL.C,, an lllinois limited liability
company and New Century Bank is hereby increased to Nine Hundred Twenty Five Thousand and
no/100 Dollars ($925,000.00) and at no time shall the principal amount of indebtedness secured by the
Mortgage, not including sums advanced to protect the security of the Mortgage exceed $1,850,000.00.

All other terms and provisions of the loan documents will remain in full force and effect.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to. this Modification does not waive Lender’s right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing:
in this Modification siall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note").- It is the intention of Lender to retain as liable all parties to the Mortgage.and all parties,
makers and endorsers (o) the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any muker or endorser, including accommodation makers, shall not be released by virtue of
this Modification. If any parson who signed the original Mortgage does not sign this Modification, then all
persons signing below acknow!edys that this Modification is given conditionally, based on the representation to
Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise will
not be released by it. This waiver appiies not only to any initial extension or modification, but also to all such

subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO I’S TERMS. THIS MODIFICATION OF MORTGAGE IS DATED

AUGUST 17, 2001,

GRANTOR:.

ITED LIABILITY COMPANY

J. LL.C AN ILLINOIS

By./ /

Bruce A. Fogelson! Manager of J. L.L.C., an Illinois limited
liability company

By:

Shai Lothan, Manager of J. L.L.C., an lllinois limited liability
company

LENDER:

X

Authorized Signer |
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no/100 Dollars ($645,000.00) dated February 7, 2001 between J. L.L.C., an lllinois limited liability
company and New Century Bank is hereby increased to Nine Hundred Twenty Five Thousand and
no/100 Dollars ($925,000.00) and at no time shall the principal amount of indebtedness secured by the
Mortgage, not including sums advanced to protect the security of the Mortgage exceed $1,850,000.00.
All other terms and provisions of the loan documents will remain in full force and effect.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms, Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the “No*a"). It is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of
this Modification. If any purson who signed the original Mortgage does not sign this Moditication, then afl
persons signing below acknow'edge that this Modification is given conditionally, based on the representation to
LLender that the non-signing persrinconsents to the changes and provisions of this Modification or otherwise will
not be released by it. This waiver-applies not only to any initial extension or modification, but also to all such

subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO_!TS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED
AUGUST 17, 2001.

GRANTOR:

J. L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY

By:

Bruce A. Fogelson, Manager of J. L.L.C., an lllinois limited
liability company

'By:

Shai Loth mited liability

company

LENDER:

x Ch~

Authprized Signer {/
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF T (./ : )

| ) S
COUNTY OF f », Ok\ | )

On this 75 d 2 £ day of A' A % 749 O( before me, the undersigned Notary

Public, personally app=a'ad Bruce A, Foge!sonUVIanager Shai Lothan, Manager of J. L.L.C., an lllinois
limited liability compary. und known to me to be members or designated agents of the limited liability company’
that executed the Modificaticn 0f Mortgage and acknowledged the Modification to be the free and voluntary act
and deed of the limited liability .company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purpzses therein mentioned, and on oath stated that they are authorized to execute
this Modification and in fact uted ‘ne Modification on behalf of the limited liability company,

J Residing at

Notary Public in and for the State of _/////> ¢rd

et S
OFFICTAL SEAL '(
VEKESSA VAZQUEZ &)
NOTARY FUBLIC, STATE OF HLINCIS
MY COMMISSION EXPIRES 5-2-2004

By

My commissi
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF M\ G &K )
) 8§
N A
COUNTY OF "0 Y )
On this g.?fb day of k%\") S nﬁ ) betore me, the undersigned Notary

Public, personally appeared Bruce A. Fd‘gélson, Manager; Shai Lothan, Manager of J. L.L.C., an lllinois
limited liability compary,-and known to me to be members or designated agents of the limited liability company
that executed the Modificatici of Mortgage and acknowledged the Modification to be the free and voluntary act
and deed of the iimited liatility company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purpcses therein mentioned, and on oath stated that they are authorized to execute
this Modification and in fact executed tha Modification on behalf of the limited liability company.

Residing at %\Qg NP

Notary Public in and for the State of. NOGS

My commission expires \Q&w \’3.8\06\ .
[ Orkcll A
CHARMAINE E viF: £GER _
NOTARY PUBLIC STATE C& 7LLINOIS
MY COMMISSION EXP. NCY .3‘_1001
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LENDER ACKNOWLEDGMENT

STATE OF )
) S8
COUNTY OF )
¥ ﬁ
On this X _ day of Q\) =XV \ , LO8 N before me, the undersigned Notary
Pubili perso&ally appearad 555\&,\3 SR S oD and known to me to be the
\I\‘&b (es{aenTy | autherized agent for the Lender that executed the within and foregoing instrument and

acknowledged said instrurnzit-to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board of zivectors or otherwise, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorizad to execute this said instrument and that the seal affixed is the corporate seal

of said Lender.
By ‘ Residing at w\cﬁ\\ %k

Notary Public in and for the State o N0y S

My commission expires‘\\%\l \D DO

OFAICIAL SEAL i
Nor CHARMAINE E METZCER
TARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. NOV. 13,2001
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