4
N\NLTO ;’BO{%FFICIAL C a/umswl:t:u?igzof 12

2001-08-31 10:357:18

RECORDATION REQUESTED BY: Cook County kecorder 43,00
The Northern Trust Company
50 South LaSalle Street
Chen L 058 A A
_J
WHEN-RECORDEDMAITTO: ..

The Northern Trust Company
50 South LaSalle Street
Chicago, IL 60675

FOR RECORDER'’S USE ONLY

This Mortgage prepared by:
Curmen Thornton
Th:-Northern Trust Company
50 South LaSalle Street
Chicago, IL 80675

L5539 S P/RTGAGE

MAXIMUM LIEN. At no time shall the principal anount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of thic faortgage, exceed the Credit Limit of $30,000.00.

THIS MORTGAGE dated August 22, 2001, is made and €yecuted between Richard Capalbo and Vicki J.
Capalbo, his wife, whose address is 2517 W. Palmer, Chicags, IL 60647 (referred to below as "Grantor")
and The Northern Trust Company, whose address is 50 South LaSalle Street, Chicago, IL 60675 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, ‘varrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real piorarty, together with alt existing or
subsequently erected or affixed buildings, improvements and fixtures; all 2ascments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including <tock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Zouk County, State of
lllinois:

THE WEST 1/2 OF LOT 3 IN BLOCK 10 BY PERRY P. POWELL OF BLOCKS 1 TQ 5, 7, 5.TO 11 IN THE
SUBDIVISION BY PERRY P. POWELL OF LOTS 3 AND 5 IN THE CIRCUIT COURT PARTITION OF THAT
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE 3RD PRINCIPAL MERIDIAN, LYING NORTH OF MILWAUKEE AVENUE, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 2517 W. Palmer, Chicago, IL 60647. The Real
Property tax identification number is 13-36-222-016.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Credit Agreement, but also any
future amounts which Lender may advance to Borrower under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Borrower

/'}“




10809654

UNOFFICIAL COPY 10%%%¢s

Jo asegel ‘jesodsip ‘uewieas) ‘abriols ‘ainoejnuew ‘uonessuab ‘asn Aue  (q)  'SmET [RludWUOLAUT
Aue JO uoltejoIA JO yoeaaq Aue (B) ‘Bunum u) Japua Aq pabpsimouoe pue 0) pasojasip Aisnoinald se Jdaaxa
‘u9sg SBY 8.8yl 1By} 9A3II9q 0] uosea) 1o 'Jo abpamouy ou sey Jowesny (g) ‘Auadold ayl wolj o Inoge
‘;apun ‘uo uossad Aue AQ 2ouelsQNS SNOPJBEZBH AUR JO 9SBI|9) pauUdleaIyl 10 9SED|8) ‘[esodsip ‘uswiean
‘abel0ls 'aimoejnuew ‘uonesouab ‘asn ou uaaq sey amsyl 'Auadold Byl Jo dIYSIBUMO S JOlUEIY) Jo pousd
syl Buung (1) Y} JSpPUST 01 SluBLIEM Pue Sluasaidal JolUeID SmeT [ejuswuonAul Yl douerdwon)

‘3N[BA S} 8AIaSa.d 0} AJBSSa03U SJuBUBUIBW pue ‘Sluawadle|dal
‘suedal (e wiopad Apdwosd pue uonipuod poob up Auedold Byl ulRluIBW |[BYS JOWEID) “ueuiely 01 Aing

‘Auadoig
8] WwoJ) say aul 199(102 (g) pue Auadoid 2yl sbeuew Jo ajessdo ‘asn (g) ‘Auedoid 8yl jO |0U0D pue
uoissassod ul uiewal (}) Aew J0WelD) ‘)NEJS(Q JO WUBAT UB O 8IUBLINIJ0 BY) [NUN "ISM PUB UOISSISSOd

su0IsIA0ad Buimo)o) syl AQ paulanoB aq [leys Auadoid 8y J0 8SN pue uoIssassod §,J0JURIY)
pue s amouog 1ey) Aasibe Jolueln pue Jamolog "ALYIdOHd FHL 40 JFONVNILNIVIN ONV NOISS3ISSOd

‘ ‘abebuoW Sy} Japun suonebqo s JOIUEID PUB S, Jam0.40g
[[e wJiosiad Ajjouls [lBUS JCRIDID PUR 1am010g pue ‘anp sswodaq Il se abeBuop siyl Aq paindas sssupelgspul e
lapuan o1 Aed |leys Jomouloy ‘“debluo syl ul papinoid asimIaylo se 1dadx3 "3ONVINHOSHId ONY LN3WAVd

‘(Jamoulog Jo
SS3UILUOMIIPSID Byl uoeuwl| noLax. Euipnoul) Jamoliog INoge JolLelD) 0] Uopelussadal ou apew sey Japual
(@) pue (UOIPUOD [BIDUBUY S,J3M0.10Q-3N00R LOBeUIOjU! SiIseq Buinunuod e uo Jamosuog woyy Buureiqo jo
suesw alenbape paysqeIss sey ouel) (p) oluelny 01 iqeandde Japio 0 23103p UNos ‘uoneinbas ‘me| Aue Jo
UOIB[OIA B Ul JNSaJ 10U Op puB JOJRIL) uocdn Fuipulg jJuawniisul Jaylo Jo uawaaibe Aue sjapun }nejep B ul Jnsal
10 ‘ynm 10113u09 Jou op abeBLow siul Jo suosiang aul {9) ‘Auadoid syl aleasylodAy o) pue abeblow syl o
191u8 0} Aloyine pue ‘Wbl ‘ramod (N} 8yl sey solURID (@) lepuaT 1o 1senbat syl 1e 10U puk jsonbal s,iamoliog
Je paynoaxe si obebUOW SIU) () :Jey; SIUBLBM JOWVID "SHILNVHHYM ANV SNOLLYINISIHdIY S.HOLNYHD

‘Bles
10 1amod B J0 9SI1919%a AQ Jo Aeioipnl ISy 'uCide 2inSN1%i0) AUB JO UONSICLWIOD 10 JUSLLISJUBWIWOSD §,JapusT
19 10 310Jaq ‘ADUBINSP IO} WD B 0] PAJIIUS SSIMIBUIO SI 12PKaT JUSIXS 3yl 0) Adud19yap 10 wiejd B Buipn|dul
‘joluelny jsuiebe uonoe Aue Buibuug wouy Jopua waasud Aew Lisiym mel Jaylo Aue Jo ‘me} Aoulldisp-iue,
Jo ,uonoe auo, Aue Jo uoseas AQ Buisue sasudep o sIybu e soaEm 0Bl 'SHIAIVM S.HOLNVHD

‘SINYAL GNIMOTT04 3HL NO 314300V ONY
N3AID SI IDOVOLHOW SIHL "AG3HIH A3HND3S INNOWY WNANIXYIN-34ii 40 INJIX3 JHL Ol ‘AlH3dOHd
v3aH 3HL NO @3IATT SINIWNSSIASSY ANV SIXVL A1310S DNILIIIXT SNIIT AHOLNLYLS DNIGNTONI
‘SIONVHEWNIONI ANV SN3IM LN3NDISANS 11V HIAO ALIHOIHA 3AVH UNV QITVA 38 TIVHS ONV
OL G3AN3LNI S| 39VOLHOW SIHL "IDVOLHOW SIHL ANV ‘SINIWND0Q Q7lvI3d 3JHL ‘INIW3FHOY
110340 3HL H3ANN SNOILVOIM80 ANV SINJW33HOV S.HOINVHD 40 H2VYI 40 3JONVINHO4H3d
(8) aNv SS3ING3ILE3ANI 3HL 40 INTFWAVd (V) FHNDO3S OL NIAID SI ‘ALHI-0Yd TYNOSHId ANV
SLN3H 3HL NI LSIHIALNI ALIHNDIS JHL ANV SINIH 40 INJWNDISSY IHL DNIANTSNI ‘TDVOLHONW SIHL

‘sluay pue Auadold feuosiad ayl Ul 1seialul Alnoas apoy
[B12J8WWOY) Wiojun B Japus 01 sluelb Jojuesn ‘uoimppe u| ‘Auadold 8yl woy siuay e pue Auadoid ay) Jo
$9SBa| 24nin} pue Juasaid [ 0} pue w 1saialul pue ‘s ‘Wbl s Jojuelo ;0 | lapua ol subisse Ajuasaid Joern

‘aoue|eq a)eIpawsdul Aue pue afiebuiol sy} ur papiacsd se Jwi Jpaid ayy 0} dn
0192 WoJiy 3wl o] awg woJy Juswaalby 1paln) ay) Japun Buipuelsino asueeq sy} sainoas abebBuow siyy 1euy
JapuaT pue JOJUeID) JO uouUAU| Y} St Y ‘Juawaalby Ypai) ay) ul papiaosd se Jwi JpaL) Sy} PIIVX3 Jou
neus ‘ydesbesed siy) 4o ydesbesed ssaupajqapu) ay) Jayps uy papiacsd se pasueape Jo papuadxd sjunowe
Aue pue ‘sableyd 19yjo ‘sabesaro Aseiodwa) Aue ‘yuswaaiby upal) ay} ul papiaold se wns J0 et SjQRLBA
10 paxiy e Je aauejeq yans uo sabieyd asueuy Buipnjouy Jou ‘aun} auo Aue te Bupmo asuejeq Buipuelsino
[e10] 3y} eyl uolenwi 3y} o} ealgns ‘awyy 0) awi) woyy apewas pue ‘piedas ‘epew agq Aew saoueape
yong 'sjuswindog pajejay pue JuswaalBy Npal) auj Jo swid) Ay} e yum sadwod tamoliog se Buoj os

Z abeyg - (panunuo)) £88€S£0002 ‘ON ueo

JOVOLHOW




" UNOFFICIAL COPY |

Loan No: 2000353887 (Continued) - 10809654 Page 3

threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (¢} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in writing,
(@) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations.2)d warranties contained herein are based on Grantor’s due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity oz contribution in the event Grantor becomes liable for cleanup or other costs under-any
such laws; and () -oarees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, pera'ies, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach o fhis section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, dispusal, release or threatened release occurring prior to Grantor’s ownership or
interest in the Property, whether ar'nit the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, incliding the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Pronerty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, coiauct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any poition of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to-2ny-other party the right to remove, any timber, minerals
(including il and gas), ccal, clay, scoria, soil, gravel oriock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or're:nove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to iender—to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representat.ves-may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the-Rzal Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicablei0'the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has natified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Froperty are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
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proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s
interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the _
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the .
provisions of this Mortgage, or at any foreclosure sale of such Property.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor’'s behalf may, but is not required to, take any action
that Lender believes. to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes wiil than bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender’s optionwill (A} be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1) the
term of any applicable insuranze policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which wil' be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amouiiS. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lende( inay be entitled on account of any default. Any such action by Lender
shall not be construed as curing the defayii-so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The followiig provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds ¢ood and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final titte opinion issued in favor of, and accepted
by, Lender in connection with this Morigage, and (b) Crarter has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Giantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. ini tne event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender undar <his Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in suck proceeding, but Lender shall be
entitled t¢ participate in the proceeding and to be represented in the proceedin\by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruinerts.as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Fronerty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
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obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and "
security interests created by this Mortgage as first and prior liens on the Property, whether now owned or
hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor -,
shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this

paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMAIICE. If Borrower pays all the Indebtedness, including without limitation all future advances,
when due, terminates the credit line account, and otherwise performs all the obligations imposed upon Grantor
under this Mortgage, Lcnder shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termwsation of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Properly.. Grantor will pay, if permitted by applicable law, any reasonable termination fee
as determined by Lender from tima to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, ¢:1 the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lencer or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by L&ider with any claimant (including without limitation Borrower),
the Indebtedness shali be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shail continue to be effective or shall be reinstated, as the-case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreemeri evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the sariie ¢itent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default unde: this Mortgage if any of the following
happen:

Default Under Indebtedness. Borrower does not meet the repayment terms of the Credit Agreement.

Default on Other Payments. Failure of Grantor within the time required Lv this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of o to effect discharge of
any lien.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or' fails to perform
promptly at the time and strictly in the manner provided in this Mortgage or in any agreema2nt related to this
Mortgage.

False Statements. Grantor commits fraud or makes a material misrepresentation at any time in connection
with the Credit Agreement. This can include, for example, a false statement about Borrower's or Grantor's
income, assets, liabilities, or any other aspects of Borrower’s or Grantor’s financial condition.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower’s or Grantor’s property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Borrower or Grantor.
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Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any mact of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bia at'any public sale on all or any portion of the Property.

Notice of Sale. Lencar will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or.ci-the time after which any private sale or other intended disposition of the Personal
Property is to be made. -Héasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lendzr’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to chiose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or i perform any of Grantor’s obligations under this Mortgage, after
Grantor's failure to do so, that decision by -endsr will not affect Lender's right to declare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs :na. in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agieemerit rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender’s legal zxpenses, whether or not there is a
fawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated posi-judnment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Graritor 'also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation zny notice of default
and any notice of sale shall be given in writing, and shall be effective when actually deliverct, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibiity to tell the others of the notice from Lender.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $60,000.00.
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on, the commencement date indicated for the applicable payment stream. ~Notwithstanding the foregoing, the
variable interest rate or rates provid'ed for in this Mortgage shall be subject to the following maximum rate,
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than (except for any
higher default rate shown below) the lesser of 20.000% per anpum-( or- the~ maxgmum rate_allowed by
applicable law. The maturity date of this Mortgage is August 15, 201 RO T ’j’ S
Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. {("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 1.5.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal lavs, rules, or regulations adopted pursuant thereto.

Event of Default. ‘Tiiz-words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of defauit's=ction of this Mortgage.

Grantor. The word "Granior® means Richard Capalbo and Vicki J. Capalbo.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including withouiliiniiation a guaranty of all or part of the Credit Agreement.

Hazardous Substances. The words "l{azurdous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or in‘ectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled.—The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any und, all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental vaws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-producte’er any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existinp end future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additioiis/ replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, inieiest, and other amounts, costs and
expenses payable under the Credit Agreement cor Related Documatis,. together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for thc-Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to dischzrge Grantor's obligations or
expenses incurred by Lender to enforce Grantor’s obligations under this Mortgdge,tagether with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lender" means The Northern Trust Company, its successors ang %ssigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Ciedrt-Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security




.+ UNOFFICIAL COPY

i
o w
2]

ZZ1-Hd §¥69-HL DJEODVIdTHMADISTUM 1)~ PRAJPRRH FIUBIY I|Y_LO0Z '266L U] 'SUIANIOS JRIUTUIY puv@adua £0°0L°LL'S 49A 'EWIPUST Obd #35¥1

L~
gq

IR ax8 NOTSSINNO) AF
40 3LVIS O8N AXVION
SRIOL W vSOd

s VD3 LIQ

cooP [/ ¢ /Q saJidxa uojssiwwod A

Si1ou )T 40 9JE)S Sy} 40} pue ul dliqnd ArejoN

/[ o
[7 EWW 1e Buipisay W 71 WW Ag
FTooz' +Swr\;m'0 jo Aep pu Ll SIU} [eas [eiyo pue puey Aw Japun uasap
"paudiuaw

uRsayl sasodind pue &5 8yl 10} ‘pIdp pue 10B AllUniCA pue 83)) 1Byl se abebuop syl paubis Asuyl 1Byl
pabpaimouyde pue ‘ebBeBuciy. Ul paINJSXa OUM PuB Ul PRALIISIP SIENPIAIPUI Ul 8Q 0} Umouy aw 0] ‘oqledes)
‘T DIOIA pue oqeden pueyuni-paleadde Ajeuossed ‘aijqnd AseloN pauBisiapun Syl ‘aw ai0jeq Aep Sy} upd

! oaa 40 ALNNOD
ss/f

{ s T 40 3lvis

INJWOATTMONYIY TVNAIAIANI

Alfgnipiapu| ‘oqreded -t pioIA

EACANRSERER,

<
19 :
1) Yjlenmiapu) ‘ogjede) pleyiy
o _ X
2 "
ad A
1=
Lo
‘HOINVYHD

"SWHIL S11 OL S33HOV HOINVHD
HOV3 ANV ‘I9VDLHOW SIHL 40 SNOISIAOHd IHL TV aV3H DNIAVH SIDAFTMONNOV HOLNVHD HOVI

‘Aliedoid Byl wou) paALIsp Slauaq Jaylo pue
‘spyosd ‘saneAnd 'SONSSI 'AWI0IUI ‘SaNUAA3I ‘Sludl aInny pue Juasaud e suesw SIUSYH, PIom SUL "sjuay

"§S8UPSIGEPU| 8Y) UM UOND3ULOS Ul PaINdaxa ‘Bunsixa
JoYeaJ3Y JO MOU JByloysm ‘SIUBLINJOP PUE SluawaalBe ‘sjuswnasul Joyio (|e pue ‘safeBuow [eiom|00 ‘spesp

21 obed (panunuo)) LB8ESE000T :ON UEOT
IDVOLHON




