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DEFINITIONS . E
Words wsed in multiple sections of this aeciuent are ‘defined below and other words are definsd

i Sections 3, 11, 13, 18, 20 and 21. Certaip e q regarding the usage of words used in s
documeny are also provided in Section 16.

F ;

{A) "Security Instrument" means this documcﬁt Toich is dated August 13,
2001 , together with ali Riders to thig do’cumn.rc

B "Borrower” is

William Sanders Dorothy Sanders

Borrower is the mortgagor under this Security InStrument

(W) "MERS" is Mortgage Electronic Regzstranon Systems, Inc. MERS
corporation that is acting solely ag a nominee ‘for Lendcr and Lender’s successors a1d o, qmns
MERS is the mortgagee under this Security Instrument MERS is organized and e:gs: le

under the laws of Delaware, and has an address ang :elcphone number of P.O. Box 2026, Fr
M1 48501-2026, tel. (888) 679-MERS.

S<ls 8 ‘eparate
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@  “Lender" js , ¢ P
GMAC Mortgage Corperation | '

1
Lenderisa Corporation
laws of Pennsylvania

‘ organized and eXIsting under the
100 Witmer Read, P.0. Bux s5é3, Horsham, PA 19044
]

- Lender’s addrecs is

(€) "Note" means the promissory note signed by Borrower and duted Avgust 13,

2001 . The Note states that Borrower, owes Lender

Eighty Theusand and 00/100 x .
N o

Dollazs (U.S. § 80,000.00 ) Plus interest. Borrower hys promised to pay this

debr. regular Periodic Payments and %0.pay the. debtin full not larer than

Septemver 1, 2031 . o

1) “e perty" means the property ithat is dascribed below under the heading "Transfer of

Rights in the Property. ™ ! o

{Q) "Loan" miens the debt evidenced by the Nots, plus interest, any Prepayment charges

and late charges due urder the Note, and ali Swns due under this Security Instrumen:, plus

interest. . | -

H) "Riders" means 4l Rides to thfs Secatity Instrumenr that are executed by Bommower,

The following Riders are tp he execrted by Borrower [Sheck bax ag applicable]:

L1 Adjsuble Rate Rider [} Condominium Rider L] Second Home Rider
[ ] Balloon Rider O Brveeldy Payment Rider [ 14 Family Rider
[3  Other(s) fspecify] [ Planes Unit Development Rider

i S

I "Applicable Law" means a1 controlling apriyable federal, state apd local statores,
Tegulations, ordinances and administrative rules and oraers 2t have the effect of law) as well
as all applicable finl, non-appealable judiIEial opindons: |
( "Commnunity Association Dues, Fees,| aud Assessrocats” means all- dues, fees,
assessments and other charges that are imposed nnj Bosrower or the Fropirty by a condominiym
association, homeowners association or simnilar organization.
® “Electronic Funds Transfer" means any sransfer of funds, other than 5 ransaction
originated by check, draft, or simifar Paper instrument, which js inifiated throvah a0 electromic
terminal, telephonic instrument, computer, of magnetic tape so as to order, inswruct, gp authorize
4 financial instintion to debit or credit an account.  Such term includes, bur is po; limreaA tn,
point-of-sale transfers, automuted te}ler tmachine wansactinns, wransfers initisted by teephrne,
wire tansfers, and antomated clearinghouse transfers.
(@) "Escrow Items" means those items thar are deseribed in Section 3.
M) "Miscellaneons Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other thun insurapce proceeds paid ynder the coverages
described in Section 5) for: (3) damage 10, or destmiction of, the Property; (i) condempation of
other taking of all or any part of the Property; (iii) conveyance in lien of condemnation; or (jv)
misrepresentations of, or omissions as to, the vahe and:"o;r condition of the Property.

| H
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{N) "Mortgage Insorance” meqps insurance Protecting Lender auginst the hompayment of,
or default on, the Loan, .

(®)] “Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

" "RESPA" means the Rexl Estute Settlement Procedures Act (12 U.S.C. §2601 e $eq.)
and its implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be
amended from time to time, or any additional OT successor legistation or repulation that EoOverns
the same subject matter. As used' i this Security Instrument, "RESPA" refers to ali
requirements and restrictions that are ,'meosed‘ in regard to 3 “federally related morigage loan”
even if the Loan does a0t quatify as a “federally related mortgage loan" nnder RESPA,

Q "Successor in Interest of Bon‘owm;"‘ means any party that has taken title to the
Prorety, whether or not that party has assumed Borrower’s obligations under the Nore and/cr
thus Seonrity Instmment, :

TRANSEER OF RIGHTS IN THE PROPERTY
This Securiyy Ins'rument secures to Lender: (i) the repayment of the Loan, and all renswals,

extensions and modifications of the Note; and (if) the petformance of Borrower’s covenants and
agreements under this Security Instrument snd the Note. For this purpose, Borrower does
hereby momgage, gramt 243 convey to MERS (solely as nomines for Lepder and Lender's
successors and assigns) and o the successors|and assigns of MERS, the following described

propeny located in the
County

s ,»14: Revording Jurisdiction]
of Cook b
[Name of Fecur~ig Jurisdiction]
Schedule "A" attached hereto and Imade a part hereof.

which currently has the address of
704 24th Place,
‘ [Street]
Bellwood . Nlinnis 50104 ("Property Address"):
fCinv} ‘ i 12ip Code)

TOGETHER WITH all the impmvcmen:ts TOW Or hereafter erected on the pre perty, aud
all easements, appurtemances, and fixtures uow or hereafier a part of the propecly 84
replacements and additions shall also be covered by this Security Ingtrument. Al ‘o7 rje
foregoing is referred to in this Security Il:nstrument 4s the "Property.” Borrower understands a |

Lender’s successors and assigns) has the n‘ghit: to excrcise any or all of those interests,
iocluding, but not limited to, the right ] ﬁJreclols&: and sell the Property; and 1o take agy action
required of Lender including, but not limited to, releasing and canceling this Secority
Instrament. ‘ l

ILLINOIS - Singte Family - Puntie MaerFpsgdio Mac LUNIFORM IN.NTRUA.E'ENT Ferm X614 1/
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BORROWER CQVENANTS thgt Borrower ig lawfully seised of the egtae herehy

couveyed and has the right to grant:‘{ and convey the Property and that ¢he Property is

unencumbeted, except for encumbrances of reaf»:d. Borrower watrants und wilj defend

gencrally the ritle to the Property agaiﬁsit all claims and demands, subject t0 any encumbrances
of record. ' '

non-utiform covenauts with limited variations by Jusisdiction to comstitute a uniform securiry

instrument covering real property. d

UNIFORM COVENANTS. Botower and Lender covenant and agree as follows: )

1. Payment of Principal, Intérest, Esergw Items, Prepayment Charges, and Late
Cheiges Borrower shall pay when due Ihe principal of, and interest on, the deby evidenced by
the Note and any prepayment chyrges and late: charges due under fhe Note. Borrower shall also
pay funds for Escrow Items pursnant o Sectign 3, Payments due under the Note and thi
Security Ingtfamens shall be made in 0.8 currency. However, if any check or other Instrument
received by Lenclat a2 nayment under the: Note ar this Security Instrament is returped 10 Lender
unpaid, Lender may reouire that any or[ga]l subsequent payments due under the Note and this
Security Tnstrument be Liade in ope ot more of the following forms, as selected by Lender: (a)
cash, (b) money order; (c) centified check. bank check, treasurer’s check or cashier's check,
provided any such check is drawn =P0N an institetion whose deposits are tnsured by a federal
agency, instrumentality, or entity; or () Electronic Funds Transfer.

Payments are deemed recetvid Py Lender when received at the location designated in
the Note or at such other Tocarion a5 may:be d-signared by Lender in accordance with the notice
provisions in Section 15. Lender may Tetmra 4ay Payment ot partial payment if the payment or
partia] payments are insnfficient to brng ithe Lora current. [ender WAy accept any puyment or
partial payment insufficient to bring the Lban curtent -without waiver of any rights hereunder or
prefudice 1o its rights to refuse such Payment or partial giyments in the future, but Lender is not
obligated to apply such payments at the' tme such payuedis are accepted. If each Perjodic
Payment is applied as of its scheduled due date, then Tender 97 not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do 30 within a reasonable period ol time, Lender shal] either
apply such fands or return them to Borrower. If uot applied earlier, suck finds will be applied
to the outstanding principal balance under the Note immediately prior to forec'ngnre. No offset
or claim which Borrower might liave now or in the fumure against Lender shall {slsre Borrower
from making payments due uader the Now and this Security Instrument or periGrming the
Covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceéds. - Except as otherwise describeq in this
Section 2, all paymengs accepted and applicd by Tender shall be applied in the following o/des
of priority: (a) interest due under the Note; '(b) principal due under the Note; (¢) amounts dve
ander Secton 3. Such payments shall be applied 10 each Periodio Payment in the order in which
it becante due. Any remaiming amounis shil] be applied first m lae charges, second o any other
amounts due under this Security IDSLrumé.:nL, and then o reduce the principal balance of the
Note. | T

!
¥
A

. i o
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1
If Lender receives 3 Payment trom Bomrower for a delinquent Periodic Payment which
includes a sufficient amount to Pay any late charge dne, the payment may be upplied 10 the
delinquent payment and the Jate charge. If more than one Periodic Payment is tutstanding,
Lender may apply any paymenr received from Bommower to the wpayment of the Periodic
Paymens if, and w the exent that, cacll payment can be paid in foll. To the exeent that any

Any application of payments, insurumce proceeds, or Miscellaneous Proceeds to
principal due under the Note shall no: £xtend or postpone the due date, or change the amount, of
the Periodic Payments. ] \

3. Funds for Escrow Ttems. Borrowar shall pay to Lender on the day Periodic
Paymerts are due under the Note, unti] the Note is paid in full, 4 sum (the "Funds") to provide
for payrient of amounts due for: () lraxes and assessments and other items which cap attain
priority uvar \his Secority Instrument ‘as a lien o encumbrance on the Property; (b) Jeaschold
payments o1 rronnd rents on the Propetty, if any; (c) premiums for any and alt insurance
Tequired by Lend:r vader Section 5: and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in liéu of the Paymeat of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Bscrow ftems." Ay
origination or at any fime-duing the term of ‘the Loan, Lender may require that Community
Association Dues, Pees and Assrssmisnis, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Tomm, Bomrower shall promptly furnish 1o Lender all notices
of amounts to be paid under this <acden. Bomower shall pay Lender the Fuuds for Escrow
Items umless Lender waives Borrower’s,cltaation 1o pay the Punds for any or all Escrow [tems.
Lender may waive Borrower's obligation tc pay s Lender Funds for any or all Escrow Items at
any dme. Any such waiver may only be in wr ting. In the event of such waiver, Borower shall
pay directly, when and where payable, the amiur's due for any Escrow Items for which
payment of Funds has been waived byilender and, it J.énder requires, shall furnish to Lender
receipts evidencing such payment within such time period s Lender may require. Borrower's
obligation to make such payments and to providr'z‘, receipts skal! for all purposes be deemed to he
a covenant and agreement contained in this Security Instrument, 45 the phrase "eovenant and
agreement” i used in Section 9, If (Borrower is .obligated to pay Escrow [tems directly,
pursuant to a waiver, and Borzower fails to pay the amount due for an Fictyw Item, Lender may
exercise its rights under Section 9 and Tay such amount and Borrower skall then be obligated
under Section § to repay to Lender anysich amount. Lender may tevoke in: waiver as to any
or all Escrow Items at any time by a not'i‘ce given in accordance with Section 15 aud, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thun reduired
wnder this Section 3. 0

Lender may, at any time, collect and hold Fends # an amount (2) sufficient 1o pépuit
Lender to apply the Funds at the time; specified under RESPA, and (b) not to exceed (qe
maxjmum amount i lender can require! under RESPA. Lender shall estimate the amounr of
Funds due on the basis of current data and:reasongble estimates of expenditures of future Fscrow
ltems or otherwise in accordance with Ap?licable Law,

LOBN NO: 516776200 g
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The Funds shall be held in an institution whose deposits are insuned by a federal
dgency, instrumentality, or endty (including Lender, if Lender is an institution whose deposits
are 50 insured) or in any Federal Home Loan Bank. Lender shay apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charye Borrower

accounting of the Funds ag Tequired by RESPA,

If there i5 2 surphis of Punds held in escrow, as defined under RESPA, Lender shal
acecunr 9 Borrower for the excess funds'in accordse with RESPA_ If there i 3 shortage of
Funds biid in escrow, a5 defined under RESPA, Lender shall notify Borrower as requited by
RESPA, ant Earrower shall pay to Lender the AMOUDL NECESSATY 10 make up the shortage in
accordance wit RESPA, but in no more than 12 monthly payments. If thers 15 a deficiency
of Funds held in esc+éw, as defined ynder RESPA, Lender shall notify Borower as tequired by
RESFA, and Borrowst rhall pay to Lender the alOUnt RAcessaty to muke up the deficiency in
accordance with RESPA, but in no more than 12 motithly paymens.

Upon payment in fu’l o7 all sums secured 'by this Secutity Instrument, Legder shall
prompdy refund to Borrower sny Fuuds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines, and
mpositons atributable to the Propery rhich can attain priozity over this Security Instrument,
leasehold payments or gronsd rents on e Tmperty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extedt that these items are Escrow Items, Bormower shall
pay themn in the manner provided n Section 3.

Borrower shall promptly discharge anylira which has priofity over thig Security
Instrument ngless Bommower: (a) agrees in writing 100 Pryment of the obligation seeured by
the liet in a marmer acceptable to Lender, but only satrig) as Borrower is performing such
agrecment; (b) contests the lien in good faith by, or defends azarnst enforcement of the lien in,
legal proceedings which in Lender's Opilion opeTdte to prevent £i¢ enforcemenr of the fien while
those proceedings are pending. but only until such procecdings ax conchided; or (c) secuyes
trom the holder of the lien an agresment satisfactory t Lender suboriraiing the lien to thi
Secwrity Instrument. [f Lender determines that any ‘part of the Properiy 1 subiect to a lien
which can attain priority over this Secunity Instmnenr, Eender may give PO rover a notice
identifying the lien. Within 10 days of the date on which that norice is given, Boltower shall
satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Bormower to P2y 4 one-time charge for a real estage tax velificadon
and/or reporting service used by Lander in Cconnection with this Loan.

5. Property Insurance.” Borrower shatl keep the improvements gow existing or
hervafier erecred on the Property insured against loss by fire, hazards inclyded within the term
"extended coverage,” and any other hazards incloding, but not limigsd m, earthquakes apd
floods, for which Lender requires insurance. This insurance shall be maintined in the amouatg

JLLINOIS - singe Fanily - Rascie Mas/Preddie Mac UNCFORM INSTRUMENT Fyr' S04 im
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change, during the term of he Loan. The insurance

disapprove Borrower's choice, which right sha]li nor be exercised uoreasomably. Lender mAy
require Borrower to pay, in conneetion with this!Loan, either: (a) a one-time charge for flogq
zone determination, certification and tracking services; or (b) a one-time charge for flood zope
determination and certification services and subsequent charges each fime remappings or similar

objection by Borrower, 1

If Borrower fails o maintain any of the coverages described above, Lender may obtain
insuraice coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
10 pu.chise any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, Lo wight or might not protect Borrower, Botrower's equity in the Property, or the
contents of tue “roperty, apainst any risk, hazard or lability and might provide greater or legser
toverage than was praviously in effect. Bowower acknowledges that the cost of the insurance
coverage so obtained imight significantly sxceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed by Lender vnder this Section 5 shall becorne additional debr
of Borrower secured by thig Socurity Instrument. These amounts shall bear interest ar the Note
rate from the date of disbursem<at and shall be payable, with such interest, upon notice from
Lender to Bormrower requestng povipant, i

All ingurance policies requires; 5y Lender and renewals of such policies shall be subject
to Lender's right to disapprove snch poliziss, shall include a standard mortgage clagse, and shall
name Lender as mortgagee and/or as un aditjonal loss payee. Lender shall have the Tight to
hold the policies and renewal certificates. [f Lender requires, Borrower shaj] protiptly pive to
Lender all receipts of paid premiums and Tenewss notices. If Borrower obmins any form of
insorance coverage, mot otherwise Tequired by Lendor, for damage to, or destruetion of, the
Propetty, such policy shall include 3 standard moriguge clause and shall name Iender 43
motigagee and/or as an additional loss payee. ;

In the event of loss, Bomrower shall Eivel prompt wotice +5-the insnrance carmier and
Lender. Lender may make proof of Joss if not madé. promptly by Rorrover. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whetle: r not the umderlying
insurance was required by Lender, shall be applied tb TeSioTation or repair o1 the Property, if the
festoration or repair is economically feasible ang Lender's security is not lesse ned. During such
repair and restoration period, Lender shall have the' right to hold such insyrancs Moceeds untll
Lender has had an opportunity to inspect such Pmp;erty 10 ensure the work has been comleted
to Lender's satisfaction, provided thar such inspection shall be undertaken promptly.—t sadar
may disburse proceeds for the repairs and restoration in 3 single payment or in a seridg of
Propress payments as the work IS completed. Ul:ﬂcss an agreement is made in writing (or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eymings on such proceeds. Fees for public adfusters,

H
1
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or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sechred by this Security Instrument, whether or not thep dug, with the excess, it any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nepotiate und sertle any available
insurance claim and relateq matters. If Bomrower does not Tespond within 30 days to' a nodce
from Lender that the insurance carger has offered to serle 4 claim, then Tender MY negotiate -
and settle the claim. The 30-day period will begin whep the fotice is given, In either gvent, or
if Lender acquires the Property under Section 22 or otherwise, Bofrowar hereby assigns to
Lender (a) Bomower’s ri ghts 0 any insuragee proceeds in an amonnt not 1o exceed the amounts
unpei{ under the Note or this Security Instroment,'ynd (b) auy other of Bormower's o ghtg (other
than the ¥ight to any refund of unearned prengums paid by Borfower) under a1l insurance
policies coviring the Property, insofar as such 'rights are applicable to the coverage of the
Property. Lind'r may use the insutance proceeds either to repair or restore the Property or to
pay amounts enpaicl rmder the Note or this Security Instrument, whethier or not then due,

6. Occupanry, ‘Borrower shall occupy. 'establish, and use the Property us Borrower's
Principal residence wirzii 60 days after the execution of thig Security Instrument and shayl
continue to pccupy the Prover) Y. 25 Borrower’s principal residence for at least one year after the
date of occupancy, unless Leader otherwise agrees in writing, which comsent shall 1ot he
unreasonably withheld, or unless sXteLuating circumistances exist which are beyond Borrgwer’s
conurol. - ‘

7. Preservation, Maintenagre apd Protection of the Property; Inspections,
Borrower shall not destroy, damage or impriz--he Property, allow the Property to deteriorate or
comimit waste on the Property, Whether or tiot Boriower is residing jn the Property, Barrowsy
shail maintain the Property in order to prevent e Proverty from deteriorating or decreasing in
value due 10 its condition. Unless it is determiae Sursuant to Section 5 that repair or
restoration is not economically feagible, Borrower shall promady repair the Property if damaged
to avoid further deterioration or damage. ° If insurance or foriemnation proceeds are paid in
connection with damage 10, or the talang of, the ‘Property, Borrpwer shall be responsible for
repaiting of resworing the Property ouly if Lender has roleased Procecds for such porposes.
Lender may disburse proceeds for the repairs and restoration in 2 single.pzyment or in 1 seties of
progress payments as the work is completed. If the ingurance or condemation proceeds are not
sufficient to repair or restore the Property. Borrower is not relicved of Borrowe: ohligarion for
the completion of such repair or restoration. -

Lender or ity agent may make reasonsble eritries upon 4nd inspections of e Promerty.
If it bag reasonable cause, Lender may inspect the tuterior of the improvements on the Vroperty,
Lender shall give Borrower natice at the tme of or prior 1 such ap Interior inspecio:
specifying such reasonsble cyuse. ‘
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connection with the Loan.  Material representations include, bur are not limited o,
fepresentations concerning  Rorrower’s oCcupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secority
Instrument. If (a) Borrower fuils to perform the covenants ang dgreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property andfor rights under rhig Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnatinn or forfeirure, for enforcement of 2 lien which may attaig
priority over this Security Instrument or 19 enforce laws or regulutions). of (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is feasonable or appropriate
to protect Lender's interest in the Property and rights ynder this Security Instrumen, including
proceciing and/or assessing the value of me Property, and securing and/or fepairing the
FProperiy. Lender's actions can include, but are not limited to: (a) paying any sums secureq by a
lien which bas priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable aturneys® fees to proseet its interest in fhe Property and/or rights under this Security
Instrument, inciuding its secured position iq a bankruptcy proceeding. Securing the Property
includes, but is ior (imited to, entering the Property 10 make repairs, change locks, replace or
board up doors end -windows, drain water from pipes, eliminate building or other code
violations or dangerous romilitions, and have utilities tyrmed on or off. Althongh Lender may
take action under thig Sectra 9, Lender does ot have to do so and is not under any dury or
obligation 2 do so. [t is agree tha; Lender incirs zo liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lesider rader this Section 9 shall become additional debt of
Borrower secured by this Security Instrumi=t. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pay-oie, with such interest, upou notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leacehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title t7 rhe Property, the leasehold and the fee
tde shall not merge unless Lender agrees to the merger in »vrigng.

10. Mortgage Insurance. If Linder required Mor.ezge Insurance as a condidon of
making the Loan, Borrower shall pay the premivms required to me’ain the Mortzage Insurance
in effect. If; for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurarce and Borrower was
required to make separately designated payments toward the premiums fo; Mortpage Insurance,
Botrower shall pay the premiums required to obuain coverage Substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent *) the cost o
Borrower of the Mongage Insurunce previously in effect, from an alternate OIS ifre insurer
selected by Lender. If substantially equivalent Mortgage Insurance Coverage i5 mot avaiatie,
Borrower shall continue to pay to Lender the amount of the separately desipnated paymenis (oo
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retaln
these payments a8 a non-refondable loss reserve in lien of Mortpage Insurance. Such loss
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amount and for the period that Lender requires) provided by an insurer selecred by Lender again
becomes available, js obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Morigage Insurance a5 3 Cotdition of
making the Loaa sud Borrower was required to make separately designuted payments toward e
premiums for Mortguge lnsurance, Borrower shall pay the preminms Iequited to maintain
Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, undl the Lender's
requirement for Mortgage Insurance epds in accordance with any written agreement between
Borrower and Lender providing for such leTmination or wntil termination i Tequired by
Applicable Law. Nothing in this Section' 10 affects Bomrower’s obligation to pay interest at the
Tate provided in the Note. ' ‘ :

- Morigage Insurance reimbarses Lender ‘(o auy entity that putchases the Note) for
certain Losses it may inour if Romower does mot repay the Loag as agreed. Borrower is not g
party 10 t= Morizage Insurance. - '

Morgage imsurers evaluate their total risk on afl sych insurance in force from tine o
time, and may enter into agresmenrs with other parties that share or modify their risk, or reduce
losses. These alre/ments are on terms and conditions that are satisfactory to the mongage
insurer and the othér raTty (of purties) to' these agxténmms. These agreements may require the
mOrigage msurer to i ks payments using 4ny source of funds that the mortgage insurer may
have available (which may jucinds funds obtaited from Mortgage Insyrance premiums),

As a result of thesc agreements, Lender, any purchaser of the Note, ymother Insurer,
any reigsurer, any other entity, or any affiliate of uny of the foregoing, may receive (directly or
indirectly) amounts that derive from {ur mmight be characterized 4) a portion of Borrower's
paymenis for Mortgage Insurauce, in eatlasge for sharing or wodifying the mortgage insurer’s
risk, or reducing losses. If such agreemCu, 2rovides that an affiliate of Lender takes a share of
the inswrer's risk in exchange for a share of fle Preaciumis paid to the insurer, the arrangement is
often termed "captive reinsorance.” Further: '

(a) Any such agreenients will not affect (ge armounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms o e Loan. Such agreemenis will not
increase the amount Borrower will owe for Mortgage insurznce, and they will not entitle
Borrower to any refund. :

(b) Any such agreements will not affect the rights Borriwor has - if any - with
respect to the Mortgage Msurance nnder the Homeowners Protectior 'Aet of 199§ or any
other law. These rights may include the right to receive certain discicswes, to request and
ohtain cancellation of the Mortgage Insurance, to have the Mortgage lnsirsice terminated
automatically, and/or to receive a refund of any Mortgage lusurance preminte that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanegns Proceeds; Forfeiture. All Miscellaneous Prog eds
are hereby assigned to and shal] be paid 1o Lender.
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If the Propenty is damaged, such Miscellaneous Proceeds shail be applied 1o restoration -
or repair of the Propercy, if the restoration or Iepair is cconomically feasible and Lepder's
sewuriry is not lessened. During such repair and restoration period, Lendet shall have the right
to hold such Miscellaneous Proceeds mtll Lender has had an opportunity to inspect such

Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be underraken promptly.  Lender may pay for the repairs and testoration in 4

agreement is mads in wriing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eaInings
on such Miscellaneous Proceeds. If the resmration oI repair is not economically feasible or
Lender’s secufity would be lesse » the Miscellaneous Proceeds shall be applied to the sums
seroed by this Securiey Instrament, whether or not (hen due, with the excess, if any, paid to
Borrover, Such Miscellaneons Proceeds shall be applied in the order provided for in Seetion 2.

[p the evemt of a total taking, destructon, or ioss in vale of the ‘Property, the
MiscellanrJus’ Proceeds shall be applied 1 the sums secured by this Security Instrument,
whether or 00| %zn due, with the excess, if any, paid to Borrower.

In the ever: of a partial taking, destruction, or loss in value of the Property in which
the fair market value o5 the Property immediately before the partial taking, destruction, or logs
in value is equal to or griair than the amount of te sums secured by this Security Instrurgent
immediately before the paras wking, destraction, or logs in value, valess Borrower and Lender
otherwise apree in writing, the Joms secured by this Security Instrument shall be reduced by the

of the soms secured immﬂd.iatcly berors the vartial taking, destruction, or loss in value divided
by (b) the fair market value of the Propeity immediately before the partial taking, destryction, or
loss in value. Any balance shal] be paid to Borrower.

In the event of a partial taldng, destroction. or loss in vafue of the Property in which
the fair market value of the Property immediately be.ose the partial taking, destruction, or Ioss
in value 18 less than the amount of the sums secwi=d iomediately before the partial taking,
destruction, or loss in value, unless Bormwer and Lepger otherwise agree in wriring, the
Miscellaneous Proceeds shal] be applied ta the sums secureq by *lis Security Instrument whether
or not the sums are then dye,

If the Property is abandoneg by Borrower, or if, after novice by Lender to Borrower
that the Opposing Party (as defined in the next sentencs) offers 1o mixe M award (o settle a
claim for damages, Borrower fails to respond to Lender within 30 days afier ina date (he notice
is piven, Lender is authotized to collect and apply the Miscellaneous Frocods either to
Testoration or Tepair of the Property or to the sums secured by this Security Instteaent  whether
or zot then due. "Opposing Party" means the third party that owes Borrower Mi icell; neous
Proceeds or the party against whom Rorrower has a right of action in regard to Miscerfzoe s
Proceeds.
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Borrower shall be in default if any uction or Proceeding, whether civil or crimigal, is
begun that, in Lender's judgment, could result in forfeiture: of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrumenr,
Bortower can cure such 4 default and, if acceleration has occurred, reinstate s provided in
Section 19, by causing the action or proceeding to be dismissed with g nufing that, in Lender's
Judgment, prechudss forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Insttyment. The proceeds of any award or cluim for
damages that are auzibutable 1o the itpairmien; of Lender’s imerest in the Property are hereby
assigned and shall be paid 10 Lender.

All Miscelluneous Proceeds that are not applied to restoration or Tepair of the Properry
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of
the time for payment or modification of amortization of the sums secured by this Securigy
Tustrumer? gianted by Lendér to Borrower or any Successor in Interest of Borrower shall nor
operate to leac: the liability of Borrower of auy' Suceessors in Interest of Bomower. Lender
shall not be requiv=] w commence proceedings againsi any Suceessor in Interest of Borrower or
to refuse to extend e for payment or otherwise modify amortization of the sums secured by
this Security Instrumernt Uy reason of any demand made by the original Borrower or any
Successors in Imterest of Puirower. Any forbearance by Lender jn exercising any right or
remedy including, without Jimiation, Lender's acceptance of payments from third persons,
entities or Successors in Interest o7 BoTower or in amounts less than the amount then dug, shall
1ot be a watver of or preclude the craysice of any dght or remedy.

13. Joint and Several Lieli'ltv; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees thar Bomower's obligations and liahitity shall be joinr and
several. However, any Borrower who co-sigus iz Sectmity Instrument but does not execute the
Note (a "co-signer"): (8) 15 co-sigming this Secarity Tustrument only to mortgage, grunt and
convey the co-signer’s interest in the Property under the terms of this Security Instrument: fh) is
ot personally obligated 10 pay the sums secured by this Secnsity Instrument: and (c) agress that
Lender and any other Rorrower can agrec (o exteid, rodify, forbear or muke any
accommodarions with regard to the terms of diis Secarity Iustrament or the Note without the
CO-SigHer’s copsent, ! . \

Subject to the provisions of Section 18, any Successor in Interdst of Bomrower who
assumes Borrower's obligations under this Security Instrament 10 writing, wd is approved by
Lender, shall obuin all of Bortower’s tghts and benefits under his Sucurity Instrument.
Bomower shalf not be released from Borrower's obligations and liability wacer this Security
Iostroment unless Lender agrees w such release in writing. The covenants and wreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the griccedsors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed i
comnection with Borrower's default, for the purpose of protecting Lender's interest in rhe
Property and rights under thig Security Instrument, jnclding, but not limited 10, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of EXDIESS
suthority in this Security Insument to charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sers maximum loan charges, and that law is finally

amount necessary to reduce the charpe to the permitted limit; and (b) any sums atready collected
from Aomower which exceeded permitted limits ‘will be refunded to Borrower. Lender may
chooss to make this refund by reducing the principal owed under the Note or by making a direct
paymext t, Bomrower. If a refund rednpes principal, the reduction will be treared as a pamial
prepaymest v ithout any prepayment charge (whether or not a Prepayment charye is provided for
under the Note).- Borrower’s acceptance of any such refund made by direet paymens iy
Borrower will consitite a waiver of any tight of action Borrower might have arising out of such
overcharge,

15. Nofices. All Notices given by Borrower or Lender in connection with rhig

when actually delivered to Borrowss's notice address if sent by other means. N atice to any one
Borrower shall constitute notice to 71 Borowers unless Applicable Law expressly requires
otherwise. The notice address shall be - Croperty Address unless Borrower has designated a
substitute notice address by motice to Leader. - Borrpwer shail promptly notify Lender of
Borrower’s change of address. If Lender Specifies 2 procedure for reporting Borrower's change
of address, then Borrowar shall only report o Loumge of address trough that specified
procedure. There may be only one designated notice 7d<ress under this Security Instrument at
any one time. Any votice to Lender shal} be given by elivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender lias designated another address by
notice to Borrower. Any potice in contiection with this Security [4strument shall 1ot be desmed
to have been given to Lender worit actually received by Lender. ¢ a7y uotice requited by this
Security Instrument is also Tequired nnder Applicable Law, the Applicanic Law requirement witl
satisfy the corresponding requirement upder this Security Instrument.

16. Goversing Law; Severability; Rules of Construction. Thijs Secwity Instrument
shall be governed by federal law and the law of the jurisdiction in which the Proponty isJocated.
All rights and obligations contained in thig Security Instrumeny are Subject to any rquir.ments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly alisw ¢4e
parties (0 agree hy comtract or it mighe be silent, bur such silence shall not be construed 4vu
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prohibition against agreement by contract. In the event that any provision or clyuse of this
Security Instrumnent or the Note conflicts with Applicable Law. such conflict shall nt affect
other pravisions of this Security Instrument or the Note which can be given effeet withous the
conflicting provision,

A3 vsed in this Security Jnstroment: (2) words of the maseuline gender shull mean and
include corresponding newter words or words of the ferninine gender; (b) words in the singular
shall mean and include the ploral and vice versa; and (c) the word "may” gives sole discretion
without uny obligation to take any uction.

17. Borrower’s Copy. Bortower shall be mven one copy of the Note and of this
Security Instrument. )

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Secrion 8, “Inferest in the Property” means aty lepal or beneficial interest ig the Property,
including, but not limited to, those beneficial interests wansterred in a bond for deed. contract
for deed, in=a!lment sales contract or escrow agreement, the intent of which i5 the transfer of
title by Borrowerar a future date to 2 purchaser,

If all oy A~ part of the Property or any Interest in the Property is sold or transferred
(or if Borrower i not a matural person and 2 bensficial interest in Borrower is sold or
transferred) without ? <ider’s prior written consent, Lender may require immediate payment in
full of all sums secured by (his Szcurity Instrument. However, this option shall not be exercised
by Lender if such exercise i piohibit=d by Applicable Law.

* If Lender exercises this ¢ otioL, Lender shall give Borrowes notice of acceleration. The
notice shall provide a period of not je's thag 30 days from the date the motice is given in
accordance with Section 15 within whic Byrower st pay all sums secured by this Security
Instrument. 1f Borrower fails o pay these’sims prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securicy 1nstrument without further notice or demang
on Borrower.

18. Borrower’s Right to Reinstate Aftey fwcceleration. If Borower meets certain
conditions, Borrower shall have the right to have ecfuriement of this Security fnstrument
discondoued at any time pdor to the earliest of: (8) five’ cuvs before sale of the Property
pursuant o Sectiom 22 of this Securiry Instriment; (b) such orher period as Applicable Law
might specify for the terminstion of Bomower's fight to reinstate; or {3) entty of a judgment
enforeing this Security Instrument. Those conditions ‘are (hat Borrewes: (a) pays Lender all
sums which then would be due under this Security Instrument and the N(te s if 00 acceleration
had oceurred; (b) cures any default of any other covenants or agreements: (€) {ays all expenses
incurred in enforcing this Security Instryment, including, bur not limited (o 1easonable
amorneys’ fees, property inspection and valuarion fees, and other fees incuzed far the
purpose of protecting Lender's interest in the Pmpcqy and rights under this Security fn'strue.ent:
ang (d) wkes such action s Lender may Teasonably requite o 4ssure that Lender's interest ju s
Property and ights under this Security Tnstrument, and Bommower's obligation to pay the sung
secured by this Security Instrument, shafl continue unchanged unless as otherwise providea
under Applicable Law. Lender may require that Borrower pay such reinstatement sups and
expenses it ome or more of the following forms, as selecied by Lender: (a) cash; (®) mouey
order; (c) certified check, bank check, treasurer’s check op cashier’s check, provided any such
check is drawn upon an iostitution whoge deposits are insured by a federal ageney,
instrumeneality or emtity; or (d) Electronic Funds Transfer. Upon reins tement by Borrower,
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this Security Instrament and obligations securad hereby shal]l remain fully effective as if no
acceleration had occurred. However, thig tight o reinstate shall pot apply in the case of
acceleration ander Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Secunty Instrument) can be sold one or more
times without prior motice to Borrower. A sale might result in 3 change in the entity (known as
the "Loan Servicer) that collects Petiodic Paymenis due under the Note and this Security
Instrument and performs gther mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also mi ght be one or more changes of the Loan Servicer

“unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiitten notice of the change which will state the name and sddress of the new Loan
Servicer, th: address to which payments should be made and atty other informarion RESPA
requires in.coraection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicod by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 1o Borrower will remain with the Loan Servicer or be mansferred 1o a
successor Loan Serviiir and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower or I 2ader may commence, join, or be joined to amy judicial action
{as either an individual ktigan: or the member of a class) that arises from the other party’s
actions pursuant to this Security Inétr.ment or that alleges that the other party has breached any
provision of, or any duty owed by reastpof, this Security Instrament, until such Borrower or
Lender has notified the other party (with such ratice given in compliance with the requirements
of Section 15) of such alleged breach and aiforded the other Party hereto a reasonable period
after the giving of such notice to take corrective “cton. If Applicable Law provides a rime
period which must elapse before certain action can Ve taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice +f acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the gotice of acceleration given to Borrower
pursuatt to Section 18 shall be desmed to satisfy the notice an/ opvortunity to take cotrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21" (a).'Hazardous Substances”
are those smbstances defined as toxic or hazardous substances, pullviants, or wastes by
Egvironmental Law and the following substances: gasoline, kerosene, othr flammable or toxig
petrolenm products, toxic pesticides and herbicides, volatile solvents, materipls contuining
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" we ge-federal
laws and laws of the Jurisdiction where the Property is located that relate to health, suiaty or
environmental protection; (c) "Environmental Cleamp” includes any tesponse action, reraedial
action, or removal action, as defined in Eovironmental Law; and (d) an "Envirotime iz’
Condition” means 2 condition that ecun Cause, comtribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or thresten 1o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property (a) that is in
violation of any Environmentu] Law, (b) which creates an Bavironmenta] Condition, or (c)
which, due to the presence, use, or releasy of a Hazardoys Substance, creates a coadition that
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adversely affects e value of the Property. The preceding two sentences shall nog apply t the
PIESEDCE, use, of §torage on the Property of smull quantities of Hazardous Substances that are
generally recogmized to be appropriate o nounal tesidential uses and to maintenance of the
Property (including, but not fimited to, hazardous subs tances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, Jawsuit or other action by any governmental of Tegulstory agency or private party
iovolving the Property and any Hazardous Substance' o Environmental Law of which Bomower
has actwal kmowledge, (b) any Envirommengal Condition, ifchuding but not lymited o, any
spilling, leaking, discharge, release or tureat of releage of any Hazardous Substance, 4nd (c) any
condition caused by the presence, wse or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower leamns, or 15 motified by any govermmental or
regu'atoy authority, or any private party, that any temmoval or other remediation of agy
Hazardors Substance affecting the Property is mecessary, Borrower shall prompily tuke all
necessary, resledial actions in accordance with Eovitonmental Law. Nothing herein shall create
any obligatira 0a Lender for an Envirommenial Cleamgp. :

NON-UNIFCM COVENANTS. Bormower and Lender further covenant gnd agtee as
follows:

22. Acceleration; Pemedies. Leader shall give notice to Borrower prior to
acceleration following Borrowe: s Lreach of any eovenant or agreement ip this Security
Instrument (but not prior to acodzraiion gnder Section 18 unless Applicable Law pravides
otherwise). The notice shall specits: () the default; (b} the action required to cure the
default; (c) a date, not less than 30 days Poem the date the notice is given to Borrower, by
which the default must be cared; and (d) ‘that-zilure to cure the default on or before the
date specified in the notice may result in acctlEml.ibn of the sums secured by this Security
Instrument, foreclosure by judicial proceeding aid jple of the Property. The notice shall
further inform Borrower of the right to reinstate afcer asceleration and the right 1o asgert
in the foreclosure proceeding the non-existence of 4 Pefanlt or any other defense of
Borrower to acceleration and Foreclosure. If the defaalt i rot cured on or before the date
specified in the notice, Lender at its Option may require ynmediaze payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled va -ollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, 0v* not limited to,
reasonable attorneys® Fees and costs of title evidence,

23. Release. Upon payment of all sums secyred by this Security Tustrament. Lender
§hall release this Security Tnstument. Borrower shall pay any tecordation costs. Ledder may
charge Borrower a fee for releasing this Security Tostrument, but only if the fee is paid vo-4 Piiea
party for services rendered and the charging of the fee is permitted under Applicahle Law.

24. Waiver of Homestead. In sceordange ‘with Iinois law, the Borrower herebs
releases and waives all rights under and by virtue of the Hlinois homestead exempiion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchuse insurynce at Borrower's expense ty protect Lender's interests in Borrower's

. |
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collateral. This insurance may, but need not, protect Borrower's intefests. The coverage thar
Lender purchases may not pay any claim that Bortower makes or any claim that is made againge
Borrower in connection with the collateral, Borrower may later cancel any insuratice purchased
by Lender, but only after providing Lender with evidence that Borrower has obrained Insurance
as tequired by Borrower’s and Lender's agreement. If Lender purchases insorance for the
collateral, Borrower will be responsibie for the costs of that insurance, inclunding interest and
any other charges Lender may impose in conmection with the placement of the imsurance, unti
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower's total ouistanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants
contaiued in this Security Instroment and in any Rider executed by Borrower and reeorded with

1L.
/ - "
__j_,fﬂm //g»/,a«{/ (Sea)

WillZam Canders

-Borrower

A 7 dﬂh/ (Seai)

-Borrower

- {Seal)
‘Borrpwer

‘- {Seal)
-Borrower

LOAN NO: 516776200
Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, ‘

COU F Cook ‘ } SS

| » & Notary Public
10 and for said county and state do hereby certify that

Willizm Sanders Dorothy Sanders

personal’y known to e to be the same person(s) whose name(s) subscribed to the foregoing
imstrumer ¢, ?ppeared before me this day in person, and acknowledged that THEY

signed and fulivered the said instrument as THEIR | free and volunary yot, for the uses
and purpeses therein set forth. ,

i
Given under /vy hand and officisT Seat~dhis 13th day ugust
2001 . . .
S s ,

Notary Public

My Commission Fxpires: @] 3 { D)

“OFFICIAL SEAL”
PATRICE R. LARKEY
COMMISSION EXPIRES 16/02/02

IR T Ul Sl s T

This instrument was prepared by: |
Louise Jegelewigz
423 Seuth Main Street
W Hartford, CT 06110
for: GMAC Mortgage Corp.
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