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The Mortgagor is ‘

YANIRA E. NOGUERA, AN UNMARL.ZED PERSON AND LILLIAM PLAZA, AN
. UNMARRIED PERSON R

' ("Borrower"). This Security Instrument is given to
' CHICAGO BANCORP, INC.,

which is organized and existing under the laws of TLLINOIS .and .

. whose address is 1640 NORTH WELLS, SUITE 105
' CHICAGO, ILLINOIS 60614 ' " ("Lender"). Borrower owes Lende: the principal sum of -

SIXTY THOUSAND AND 00/100 ' ' _
. Dollars (U.S.$ ~  60,00,00 ).
. This debr is evidenced by Borrower's note dared.the same daie as this Securiry Instment ("iloe”), which
. provides for monthly payments, with the full debt, if not paid earlier, due and paysble on  SEPTIMBER 1,
- 2031 - This Security Instrument secures 1o Lender: (a) the repayment of the debt ¢ videnced by the
Note, with interest, and all renewals, exiensions and modifications of the Note: (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) The perfarmance
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of Borrower's covenants and agreements under this Secarity Instrument and the Note. For this purose, Borrower
does hereby mortgage, grant and convey to the Lender the following described propeity locaed in
COOK Counry, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART, HEREOF

-

10 5102’7 ¢

" ParcelID #: 16-24-24¢-041-1005

which has the addressof 2223 €. 49TH AVENUE UNIT 5, CICERO [Streer, Ciry],
[llinois 60804 .- {ZpCoac] ("Property Address"); ‘

TOGETHER WITH all the juigrovemems now or hereafter erected on the property, and all easemenis,

- appurtenances and fixtures now or iicr-after-a parr of the propery. All replacements and additiors shall also be

covered by this Security Lnstrument. All of the foregoing is referréd to in this Security Insrrument as e "Propery.”

BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and thz( e Property is unencumbered, excepr for encumbrances of record.
Borrower warranis and will defend generally the fide w the Property against all claims and demands. subject 10 any
encumbrances of record. ' .

THIS SECURITY INSTRUMENT. combines uniform, cvenants for narional use and non-unilorm covenanis
with limited variations by jurisdiction to constitute a uniform s<curity instrument covering real propery.

Borrower and Leuder covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shell pay when due the prmcipal of, and
mrerest on, the debt evidenced by the Note and lare charges due under the Note

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include ir, each monthly,
payment, Together with the principal and interest as set forth in the Note and any late charges, a sum for (a) laxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or grourd remts on.the
Property, and (c) premiums for insurance required under paragraph 4. fn any year in whicn th? Lender must pay a
mortgage insurance premium 1o the Secretary of Housing and Urban Development ("Secretacy”s, o1 in any year in
which such premium would have been required if Lender still held the Security Instrument, eacn isonthly payment
shall also include either: (i) a sum for the annual momgage insurance premium 1o be paid by Lendei 1, the Secretary.
or (ii) a monthly charge instead of & morigage insurance premium if this Security Instrument is held bu.kie Secretary,
in a reasonable amount 1o be determined by the Secretary, Except for the monihly charge by the ‘secretary, these
irems are called "Escrow ltems™ and the sums paid 1o Lender are called "Escrow Funds.” _

Lender may, 2t any vime, collect and hold amounts for Escrow Itéms in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estare Serlenient Procedures
Act of 1974, 12 U.S.C. Section 2601 e1 seq. and implementing regnlarions, 24 CFR Part 3500, :s they may be
amended from time to timé¢ ("RESPA"), except that the cushion or reserve permitted by RESPA for vnanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may 1ol be hased on
amounts due for the mortgage insurance premium., ' -
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11 the amounts held by Lender for Escrow [tems exceed the amoums permited to be held by ESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held ty Lender at any
time are got sufficient to pay the Bscrow liems when due, Lender may notify the Borrower and require Borrower (o
| make up the shortage as perminted by RESPA. -

- The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
' Borrower tenders 1o Lender the full paymenr of all such sums, Borrower’s account shall be credited with the balance
! remaining for all ipstallment items (a), (b), and (¢) and any mortgage insu;énCe premium ‘installment that Lender has
not become obligared 1o pay to the Secretary, and Lender shall prompily refund any excess funcs to Rorrower.
Immediately prior 1o a foreclosure sale of the Property or irs acquisition by Lender, Borrower’s zccount shall be
1 credited with any balance remaining for all installments for irems (a), (b), and (c).
3. Application of Payments. All paymenss under paragraphs | and 2 shall be applied by Lender as follows:
i Eirst, to the'mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by te
| Secratary instead ci the monthly morigage insurance premium : _
' Second, to auy, taxes, special assessmenys, leasehold payments or ground rents, and five, flood and other hazard
insurance premiums, &5 Lequired; s
Ihird, to interes. Gue «ander the Note; : ‘
Fourth, 10 amorizarivna 1 ™he principal of the Note; and , :
Fifth, to lare charges due s ier the Note.
4. Fire, Flood and Othei tazard Insurance. Borrower shall insure al} improvements on the Praperty, whether
now in existence or subsequently ercct~d;‘against any hazards, casnalties, and comingencies, including fire, for which .
Lender requires insurance. This insuvance-shall be maimained in the amounts and for the pericds that Lender
requires. Borrower shall also insure all iinprovements on the Property, whether now in existence r subsequently
 erected, against loss by floods to the extent r¢qu.red by the Secrerary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ‘apy vénewals shall be held by Lender and shall include Joss payable
clauses in favor of, and in « form accepuable 10, Lend xr. :
In the event of loss, Borrower shall give Lender im nediate notice by mail. Lender may make proof of lass if not
- made prompily by Borrower. Each insurance company coucsmed is hereby anthorized and directed « make payment
tor such loss' directly to Lender, instead of 1o Borrower aud 0. Lender joinrly. All or any pan of the insurancy
proceeds may be applied by Lender, at its option,. either (a) 10 (2 rduction of the indebtedness und  the Note and
this Security Instrument, first to any delinquent amounts applied in'tke order in paragraph 3, and ther. 1o prepayment
of principal, or (b} 10 the restoration or repair of the damaged Peo<tly. Any application of the sroceeds to the
principal shall not extend or postpone the due date of the monthly paymen’s wiich are referred 10 in jaragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an wmount required 1o pay all. outstanding
indebredness under the Note and this Security Instrumenr shall he paid to the entity Veoolly entitled theieto,
! In the event of foreclosure of this Security Insirument or other transfer. of title w3 the Property that extinguishes
+ -the indebtedness, all right, dte and interest of Borrower in and to insurance policie: in force stall pass 10 the
purchaser, - o
. 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’. Y.oan Application;
Leaseholds. Borrower shall accupy, eswablish, and use the Property as Borrower’s principal résicerce within sixry _
days after the execution of this Security Instrument (or within sixty days of a later sale or transfr Ciithe Property)
| and shall continue 1o occupy the Property as Borrower's principal residence for at least one year a’vér the dae of
occupancy, unless Lender derermines thar requirement will cause undue hardship for Borrower, or unless extenuating
circumsiances exist which are beyond Borrower's control., Borrower shall notify Lender of awy extenuating
cireumstances. Borrower shall not commir waste or destroy, damage or substantially change the Prope 1y of allow the
Property 10 deteriorate, reasonable wear and reay excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action 1o ‘protect and preserve such vacant or
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. abandoned Property. Borrower shall also be in defanlt if Borrower, duning the loan application provess, gave

i materially false or inaccurate informarion or statemenrs to Lender (or failed 1o provide Lender wih any marerial

" informarion) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence, If rhis Security Instramenr is on a

' leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in wiiting.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnation or other taking of amy pan of the Property, or for canveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebredness that remains unpaid
under the Note and this Security Inswument. Lender shall apply such proceeds to the reduction of Uie indebiedness -
under the Note and this Security Instmment, first 10 any delinquent amounts applied in the order provided in
paragraph 3, and then 1o prepayment of principal. Any application of the praceeds 1o rhe principal sha.l not exiend or
postpone the due daz of the monthly payments, which are referred 1o in paragraph 2, or change the unoumn of such
payments. Any excess proceeds aver an amoum required to pay all outstanding indebtedness under th: Note and this

. Security Insrrument sh2’ b2 paid to the entry legally enritled thereto. '
' 7. Charges to Boriover and Protection of Lender’s Rights in the Property. Borrower shall pay all
i governmenral or municipal cilarzes, fines and impositions thar are not included in paragraph 2. Bon ower shail pay
.+ Tthese obligations on time directl 5 the entity which is owed the payment. If failure 10 pay would idversely affect
" Lender’s .interest .in the Propetty, apon_Tender's request Borrower shall prompty fumnish to I_md'er receipts
evidencing these payments. - - '
. If Borrower fails to make these paymeats o1 the payments required by paragraph 2, or fails 10 perform any other
| covenants and agreements contained in this Sevarity Instrument, or there is a legal proceeding that muy significantly
aftect Lender’s rights in the Propemy (such asa proceeding in bankrupiey, for condemnarion or to enforce laws or
| regulations), then Lender may do and pay wharever s necessary 1o protect the value of the Propent; and Lender's
¢ Tights in the Property, including payment of 1axes, hazard iusrance and other items mentioned in parazraph 2.
Any amounts disbursed by Lender under this parazraph shall become an additional debt of Borrower and be
secared by this Security Instrument, These amounts shall Lez. imerest from the date of disbursemet, ar the Note
rate; and ai the option of Lender, shall be immediarely due and pzyahie.
. Borrower shall promptly discharge any lien which has prioriny ever this Security Instrument unless Borrower:
© (a) agrees in writing to the payment of the obligation secured by the Yea in & manner acceptable 1o Lender; (h)
* tontests in good faith the lien by, or defends against enforcement of the liea in, legal proceedings which in the
' Lender's opinion operate 10 prevem the enforcement of the lien: or {¢) s=crres from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instnmear. If Lender determinss thar any part
of the Property is subject 10 a lien which may aitain priority over this Secwity Instrument, Le ider may give
Borrower a notice identifying the lien. Borrower shall sarisfy the lien or take ope ¢r mrove of the acrions set forth
© above within 10 days of the giving of notice. ' ‘ '
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. _ o
(2) Default. Lender may, except as limited by regulations issued by the Secretary, in 10e cuse of payment
-+ defaults, require immediate payment in full of all sums secured by this Security Instrument iv: '
(3) Borrower defaults by failing 1o pay in full any monthly payment required by this Secuniy Instrument

10510272

o prior 1o or on the due date of the next monthly paymemt, or .

(il) Borrower defaults by failing, for a period of thirty days, 10 perform any other obliga:ions comained

N in this Security Instrumenr. : : ' '
{b) Sale Withowt Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d)
of the Garn-St. Germain Depository lnstitutions Act of 1982, 12 U.S.C. 17015-3(d)) and with the prior
approval of the Secretary, require immediare payment in full of all sums secured by this Security Instrument
if: : . ) o : :

1 WUL} 19803? _ PxgedofB thspls;
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(i) All or part of the Property, or a heneficial interest in a trust owning all or part of the Jroperty, is sold
or otherwise transferred (other than by devise or descent), and ‘ :
(i) The Property. is not occupied by the purchaser or grameee as his or her principal risidence, or the
purchaser or grantee does so occupy -the Property but his or her credit has nor bern approved in
accordance with the requirements of the Secrerary. . S : :
t (o) No Waiver: If circumstances occur that would permir Lender to requice immediaze payrien! in full, but
. * Lender does not require such paymeats, Lender does not waive its rights with respect 1o subsiquent evems. -
L (d) Regulations of HUD Secretary. In many circumsrances regularions issued by the Secretary will limit
P Lender’s righus, in the case of payment defaults, to require immediate payment in full and foreclose if not ,
L paid. This Security Instrument does not authorize acceleration or foreclosure if not permitte] by regulations
©° of the Secretary. ‘ - » e . o _
(e) Mor:sage Not Insured. Borrower agrees thar if this Security Instrument and the Note aré nor determined
to be‘eligirle for insurance under the National Housing Act wirhin 60 days from the-dae hereof, Lender
may, at s uprion, require immediate payment in full of all sums secured by tnis Security Instrument. A
written stateieni of any authorized agem: of the Secretary daved subsequent 10 60 days {rom the daie hereof,
: declining to wisrie) this Security Instrument and the Note, shall be deemed conclusive proof of such
; neligibility. Notwirlisiwnding ‘the foregoing, this oprion may nor be exercised by Lender when the
: unavailability of insu‘arce is solely duc 10 Lender’s failure to remit a morrgage insufance premivm 1o the
; Secretary. , : _
| 10. Reinstatement. Borrower hes & right 1o be reinstared it Lender has required iramediare sayment in ful]
. because of Borrower’s failure to pay an arsunt due under the Note or this Security Inscrument, This right applies
' even after foreclosure proceedings are intrinyed. To reinstate the Security Instrument, Borrower sall tender in a
»* lump sum all amounts required to bring Bortower’s account currenr including, o the extent they ar: obligations of
i Borrower under this Security Instrument, foreclosur: ~osts and reasonable and customary artarneys’ fees and expenses
,  praperly assaciated with the foreclosure proceeding. Upon reinstaiement by Borrower, this Security Insirumernt and
i the obligarions that it secures shall remain in effect is it Lender had por required immediate pymen: m full.
i However, Lender is nor required to permit reinstaternent if: (i) Lender has accepied reinstatement after the
commencement of foreclosure proceedings within two years rimediagely preceding the commencem.mt of a current
foreclosure proceeding, (i) reinstatement will preclude forecicsns on different grounds in the future, or (i)
reinstaternent will adversely affect the priority of the lien creared hy s Securiry Instrument. - _
] 11. Borrower Not Released; Forbearance By Lender Not 2 "yaiver. Extension- of the time of payment or
. modification of amorization of the sums sectred by this Securily Iustrument cranied by Lender 1o any successor in
interest of Borrower shall not operare to release the lisbility of the original fzmower or Bomowe.’s successor in
interest. Lender shall not be required 10 commence proceedings against any succerser.in interest or 1efuse 1o extend
| lime for payment or otherwise modify amormi2ation of the sums secured by this Secuiiy Instrument by reason of any
demand made by the original Borrower or Borrower’s sucvessors in inrerest, Any forbesronce by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any right or remeuy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The caverants and agreements
of this Security Instrument shall bind and benefit the successors and assigns.of Lender and Borforwer, subject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Ary Borrower who
co-signs this Security Instrument bur does not execute the Note: (a) is co-signing this Security Insicament only 10
1 . TROTTZage, grant and convey that Borrower’s interest in the Property under the rerms of this Security Instrument; (b)

is nat personally obligaied to pay the sums secured by this Security Instmiment; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any sccommodations with regard to ihe terms of this
Security Instrurnent or the Note withour thar Borrower's consent,

10510272
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13. Notices. Any notice 10 Borrower provided for in this Security Insrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10
the Property Address or any other address Borrower designares by notice o Lender. Any notice to iender shall be
given by first class mail o Lender's address stated herein or any address Lender designates by notice (0 Borrower.
Any notice provided for in this Security Insrument shall be deemed 10 have been given 1o Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Secumy Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or ¢lause’ of this Security Instrument

or the Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security [nstrument or
the Note which can be piven effect withour the conﬂlctmg pmvmmn To this end the provivions nf this Securiry
Instrument and the Note are declared to be severable.

15, Borrowver's Copy. Borrower shal] be given one conformcd copy of the Note and of this Securiry
Instrument.

16, Hazardous substances. Bortower shall not cause or pemut the presence, use, disposal, sicrage; or release
of any Hazardous Substanzes on or in the Property. Borrower shall not do, nor allow anyone else .0 do, anything
affecting the Property thar is ‘n violation of any Environmental Law. The preceding two sentences st all not apply o

‘the presence, use, or storaze o the Property of small quantities of Hazardous Substances thal are generally

revognized w be appropriate w normal residential uses and ro maintenance of the Property.

Borrower shall prompily give Leader written notice of any investigation, claim, demand, lawsui or other action
by any governmental or regulatory sg<p.y or privaie parry involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has-aciial knowledge. [f Borrower leams, or is notified by ary governmenal
or regulatory authority, thar any removal ¢t other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promprly take all nécessary remedial actions in accordance with Environmenta] Law.

As used in this paragraph 16, "Hazardous Spistances” are those substances defined as toxic or hazardous

substances by Environmental Law and the follow'ng substances: gasoline, kerosene, other flammable or toxic

petroleum products, toxic pesticides and herbicides, voliaile solvents, marerials containing asbestos o formaldehyde,
and radioactive mawrials. As used in this paragraph 16, "Zn ironmental Law" means federal laws and laws of the
jurisdiction where the Property is located thar relate 1o health, ufety or environmental proiection.

NON-UNIFORM COVENANTS, Borrower and Leader further covenar and agree as follows:
17. Assignment of Rents. Borrower uncondirionally assigns an< iransfers to Lender all the rerts and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collec the rems and revenues and hereby directs

each tenant of the Property 1o pay the rents to Lender or Lender’s agems, However, prior o Leider’s nolice 1o -
Borrower of Borrower’s breach of any covenant or agreement in the Security insipimem, Borrower :hall collect and

receive all rents and revenues of the Property as trustee for the benefit of Lender 224 Borrower. This assignmens of
rents constitutes an absolute assignmenr and not an assignment for additional securiry only. _

" If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower saall b= held by. Borrower as
trusiee for benetit of Lender only, to be applied to the sums secured by the Securiry Instrumer; (b) Lender shall be

entitled to collect and receive all of the rems of the Property; and (¢) each 1enant of the Prope:rv siall pay all remis -

due and unpard ro Lender or Lender's agent on Lender’s wrimen demand 1o the renant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, 1ake contro! of or maintain the Property before or afier giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so ar any time it ere is a breach.

-Any application of rents shall not cure or wajve any default or invalidare any other right or remedy of Lender, This

assignment of renrs of the Property shall terminate when the debr secured by the Security Instrument i paid in full.
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'18. Foreclosure Procedure. If Lender requires immediate payment in full omder paragraph 9, Lender may
foreclose this Security Insirument by judicial proceeding. Lender shall be eatitled to collect all expenses
incurred in.pursuing the remedies provided in this paragraph 18, mcludmg, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secetary requires.

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.1 by requesting
4 foreclosure commissioner designated uader the Act 10 commence foreclosure apd to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any nghts otherwise
available 10 a Lender nnder thla Paragraph 18 or apphcable law, '

19. Releass. Upon payment of all sums sccured by this Security Insurument, Lender shall reIc; se this Secun[y
Instrument  withour ~harge 10 Borrower Bmmwer shall pay any recordanon COSIS,

20. Waiver of Grincstead. Borrower waives all right of homestead exemption in the Propenty.

21. Riders ro this Secur.ty Inswrument. If one or more riders are exctured by Borrower and recorded wgether

" with this Securiry Instrument, the rsvenamts of each such rider shall be incorporated into and siall amend and

supplement the covenants and agreemeris of this Security Tnstrument as if the rider(s) were a parr of this Securiry
Instrument. [Check applicable box(es)]. ;

Condominium Rider ] Growing Equity Rider -~ [ Omer [sprcify]

Planned Unir Development Rider . LV Graduated Paymen: Rider B
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BY SIGNING BELOW, Borrower accepts and agrees o the rerms contained in this Security Instrument and in
i any rider(s) executed by Borrower and recorded with it.
¢ Wimesses: ' ' :
: PUAT s _\Q@ 420"
' TANIRAE. NOGUERA () -Borrower
K /’ﬂ/ Lt @A’;& (Seal)
| ‘ ) LILLIAM PLAZA Borrower
- —(Seal) ' (Seal)
-Borrower -Bormower
I {Scal) (Seal)
-Borrower ‘ ) -Barrower
P | . _(Seal) (Seal)
nrower -Borrower
. STATE OF ILLINOIS,  COOK , County ss:
: I, ﬁ(\O(Y\ AN B D@Sdew‘@,_ a Notary Public in and for said county and state d» hereby cenify
! that . ‘ :

YANIRA E. NOGUERA, AN UNMARRIED PERSON AK' LILLIAM PLAZA, AN
UNMARRIED PERSON =~ . ,
1 .

~, personally known to me to-be 71z s2me person(s, whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that “H/\Q

i signed and delivered the said instrument as e\ free and volumtary act, for ine vzes and purposes therein f\"
| ser forth, ' . ‘N
X Given under my hand and official seal, this 17TH day of AUGUST L+ 2001 P e
! ' : . o
. My Commission Expires: ﬁ / % O> . 55_)
| N - - ancig, -
l :0000000000000000‘00.0000000 Nonrypubhc |
¢ "OFFICIAL SEAL" :

+ ARMANDINA DROGOLEWICZ &
: Notary Pu_bl:c, State of lllingig .
: My Commission Expires 9/8/03 ¢
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CHICAGQ TITLE INSURANCE COMPANY

EORDERNUMBER 1410 007937913 FP

'STREET ADDRESS: 2245 §. 49TH AVENUE = . UNIT 5
_lcITy: cicero ' - COUNTY: COOK ‘
‘4T¥UKNIHMBER.16 28-206-041- 1005

‘LEGAL DESCRIPTION

‘UNIT ‘NUMBER 5 IN ALBRIGHT CONDOMINIUMS AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT.OF LAND:

‘LOT 28 IN BLOZK\2 IN SHOUTS AND DRAKES ADDITION TO CHICAGO, BEING A SUBDIVISION
OF THE NORTHEAST-1/4 OF NORTHEAST 1/4 OF THE NORTHEAST ‘L/4 OF SECTION. 28 AND OF
BLOCKS 5 AND & IW. MORTON PARK, A SUBDIVISION IN THE NORTHEAST 1/4 SAID SECTION

'28, TOWNSHIP 39 NOKTII, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS WHII' PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED DECEMBER 31, 1998 .AS DOCUMENT NUMBER
08191217 TOGETHER WITH JT5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
'ELEMENTS ALL IN COOK COUNTL INLINOIS

'
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LOAN NO. 30001942

-CONDOMINIUM RIDER

FHA Case No.
137-1154491-734-203B

THIS CONDOMINIUM RIDER is made this 17TH day of AUGUST ,
2001 ,~and i< _incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument") of the same date given by the undersigned

("Borrower") to secure Beirower’s Note ("Note") to
CHICAGQO BANCORP, INC.

("Lender") of the same date and covering the Property described in the Security Instrument and located at:

2245 S. 49TH AVLNJE UNIT 5
CICERO, ILLINOIS ( £0304
_ [Property Address)
The Property includes a unit in, together with (i u1d1v1ded interest in the common elements of a
condormmum project known as:

ALBRIGHT CONDOMINIUMS

[Name of Condominium Projccet?
("Condominium Project"). If the owners association or othei-entity ~which acts for the Condominium
Project ("Owners Association") holds title to property for the enefi: or use of its members or
shareholders, the Property also.includes Borrower’s interest in the Cwaers Assoc1atlon and the uses,
proceeds and benefits of Borfower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreeraenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. So long as the Owners Association maintains, with a generally accepted 7 nisuiance carrier, a
"master" or "blanket” policy insuring all property subject to the condorainiui documents
including all improvements now existing or hereafter erected on the Property, ard surhi policy is
satisfactory to Lender and providés insurance coverage in the amounts, for the p-mds and
agamst the hazards Lender requires, including fire and other hazards included withiu @t term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
FHA Multistate Condominium Rider - 10/95

2D -586U (9705)
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and (ii) Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provnded by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the condominium unit or to the common elements, any proceeds
rayable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secried by this Security Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creatiup and govemmg the Condominium Project.

C. If Botrows: does not pay condominium dues and assessments when due, then Lender may pay
them. Any amourts disbursed by Lender under this Paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, thes. amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, wit'y irterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrovser accepts and agrees to the terms and provisions contained in this
Condominium Rider.

f\iﬁ*‘“‘ \Qoow.d‘k (Seal) Jé@z;%v(&ial)
LILLIAM PLAZA

¥ANIRA E. -NOGUERA). -Bortower - -Borrower
(Seal) _ "/ . (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower o -Borrower
(Seal) _ (Seal)
-Borrower . -Borrower
@D);586U (9705) . Page2of2
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