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DEFINITIONS ’ ' T ‘

Borrower is the mortgagor under this Security Instrument.

.z

- Words used in multiple sections of this document arc defined below and other words are dehn@d in Sections 3, 11, 13, 18, 20 and |

- 21. Certain rules regarding the usage of words used in this document are also provided in Section 16 -
" (A) ““Security Instrument’” 1 means thlS document, which i is dated - RUGUST 6, 2001, U :ogethef with all Riders -
to this document:  ° . T

(B) “Borrower”ls ALBERT mmmov,ﬁ AN UNMARRIED MAN . o Yy -

- .

(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC, o ' .
‘ : . - . ' -

Lendensa CORPORATION . e e organized-and existing.under the laws of -
DELAWARE . R © -7 Lendér'saddressis 2600 W. BIG BEAVER RD., TROY,

' MICHIGAN 48084,

Lender is the mortgagee under this Secunty Instrument. -
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STREET ADDRESS: SGBLJENO F F I C IA I_ C OuPHY

CITY: MORTON GROVE . COUNTY: COOK
TAX NUMBER: 10-20-101-020-1033

. LEGAL DESCRIPTION:
PARCEL 1:
UNIT 507 IN 8630 FERRIS AVENUE CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF THE

FOLLOWING DESCRIBED. REAL ESTATE:
l

THE SOUTH €67.58 FEET OF THE NORTH 210 FEET AND THE EAST 135 30 FEET (EXCEPT THE NORTH
210 FEET THEREOF) -IN AHRENFELD’S ADDITION TO MORTON GROVE, A SUBDIVISION OF LOT 41 OF
_-COUNTY CLERK’S ADDITION TO MORTON GROVE, A SUBDIVISION OF LOT 41 OF COUNTY. CLERK’ S
ADDITION IN THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART THEREOF LYING WESTERLY OF A LINE COMMENCING
'ON THE NORTH LINE OF THE ABOVE DESCRIBED PROPERTY AT A PQINT 27.23 FEET EASTERLY OF THE
.WEST LINE OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NCRTH, RANGE 13, EAST OF THE
,THIRD PRINCIPAL ERIDIAN; THENCE SOUTHERLY PARALLEL TO'SAID WEST LINE OF THE SAID
SECTION 20, TOWWSWIP 41 NORTH, RANGE ‘13, EAST OF THE THIRD PRINCIPAL MERIDIAN, A
'DISTANCE OF 67.38 ¢LET TO A POINT 27.38 FEET EASTERLY OF THE LINE OF THE NORTHWEST 1/4
OF SECTION 20, TOWNSHLD) 41 NORTH, RANGE 13, EAST OF THE THIRD -PRINCIPAL MERIDIAN}, ALL
IN COOK COUNTY, ILLINOIa, WHICH SURVEY ‘IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DCCUMENT NO. 95412460 AS AMENDED FROM TIME TO TIME TOGETHER .
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: - ’ :

THE EXCLUSIVE RIGHT TOQ THE USE OF-PLRKING SPACE 6 AND 48, AND THE EXCLUSIVE RIGHT TO USE
STORAGE LOCKER L-507, A LIMITED COMiUN " SLEMENT, AS DELINEATED ON THE SURVEY ATTACHED . TO
THE DECLARATION AFORESAID RECORDED AS DUCTMENT NO. 85412460 IN COQOK COUNTY ILLINOIS.

l
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LOAN #: 612750459

(D) ““Note” means the promissory note signed by Borrower and dated AUGUST 6, 2001. - “-The Note states
that Borrower owes Lender HEXXKKRHEI U XA KA A KKk KX Rk XKk ke kA x4***ONE HUNDRED THOUSAND AND RO/100
:***'lr******,*******i-*~A:*i’******3\-***************************** D'oIlars(U.S. $100,000.00 )

" plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2031, I : LT :
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.’’
{F) ““Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and .
all sums due undef this Security Instruthent, plus interest. : - ‘ " .
(G) ““Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]: C ' '

[ Adjustable Rate Rider .~ [x_Condominium Rider . - '[_JSecond Home Rider - :
[_IBalloonRider .~ -- - ..[_IPlanned Unit Development Ridér . [_Other($) [specify]

[_11-4 Family Rjder SR Biweekly Payment Rider

r

-
i

- ) . ’ . . . - A - - . . 3
(H) “Applicable Law”"+héans all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
Tules and orders (that har e the effect of law) as well as all applicable final, non-appealable judicial opinions, -
(D f:Community Associat’on Dues, Fees, and Assessments’’ megins all dues, fees, assessments and other charges that arc imposed
- on Borrower or the Propérty oy a condominium association, homeowners association or similar organization.
(). *“Electronic Furids Transter" 1::ans any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephenic instrument, computer, ‘or magnetic tape so as to order,
instruct, or authoriz¢ a financial insutution-to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine trangacygras, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. : "~ , ' . e
(K) *“Escrow Items”® means those items that ace described in Section 3. . . , o
(L) “‘Miscellaneous Praceeds’” means any comper sat.on, settlement, award of damages; or proceeds paid by any third party (other *-
than insurance proceeds. paid under the coverages descriter in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all or any part of the Propc y; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations *
of, or omissions as to, the value and/or condition of the Properiy. oo . :
- (M) “Mortgage Insurance’* means insurance protecting Lender 2aainst the nonpayment of, or default on, the Loan.. . .
* (N) *Periodic Payment’’ means the regularly scheduled amount dus for (i) principal and interest under the Note, plus (ii) any . -
amounts under Section 3 of this Security Instrument. R ; o
(0) “*RESPA” means the Real Estate Settlement Procedures Act (12 IS, §2601 et seq.) and its implementing regulation,
- -Regulation X (24 C.F.R’ Part 3500), as they might be amended from tim¢ tJ time, or any additional or successor legislation or
- regulation that governs the same subject matter. As used in this Security instruricat, “RESPA’*"refers to all requirements and
* restrictions that are imposed in regard to a **federally related mortgage loan”” even .fthe Zoan does not qualify as a *‘federally related
mortgage loan’’ under RESPA. ' o VR ‘ _' -
(P) “‘Successor inInterest of Borrower”’ means any party that has taken title to the Properiy, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument, - ' : N ' . '
TRANSFER OF RIGHTS IN THE PROPERTY . IS , ;
This Security Instrument secures to Lendef: (i) the repayment of the Loan, and ail renewals, extension: ans, madifications of the Note;
and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and *he iote. For this purpose, -
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with povierofsale, the following -
described property located in the COUNTY . ' " ‘ - [Type o R<-oiding Turisdiction] of
T B ’ : S [Name of Recording Jurisdiction]; : -

3

SEE LEGAL DESCRIPTION ATTACHED HERETO' AND MADE A PART HEREOF. %
. ' ..- - o . N . . . N * . N
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X - U N O FFI CI C ' LOAN #:. 612750459~
-~ which currently has the address of 8630 FERRIS, MORTON GROVE; - _ S

tt
B B

(Street] [éixy]

M A

Minois - 60053 . - " (“‘Property Address™):
- * [Zip Code] ) o ’

} . TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and -
. fixtures now or hercafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the *‘Property.”” _ ' ’ ‘
i BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convéyed and has the right to mortgage, grant
77" andconvey the Property and that the Property is unencutnbered, except for encumbrances of record. Borrower warrants and will defend
- ~generally the title to the Property against all claims and demands, subject to any enciimbrances of record. - )

) + THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
~* variations by jurisdiction to constitute a uniform security instrument covering real property. o :

i * UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: s e " a
* 1. Payment of Priricival, Interest, Escrow Ifems, Prepayment Charges, and Late Charges. Borrower shall pay whendue . =
“the principal of, and interes on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. S
" Borrower shall also pay funds for Escrow Items pursudnt to Section 3. Payments due under the Note and this Security Instrument °
shall be made in U.S. currency. Huwever, if any check or other instrument received by Lénder as payment under.the Note or this ..
- Security Instrument is Teturned to Lénser unpaid, Lender may require that any or all subsequent payments due under the Note and :
- this Security Instrument be made in o1ie or mare of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) centified.
check, bank check, treasurer’s check or cashic.’s check, provided any such check is drawn upon an institution whose deposits are

+ . insured by a federal agency, instrumentality; or exiity; or (d) Electronic Funds Tiansfer. - S
- i Payments are deemed received by Lender wien received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice rrovisions in Seétion 15. Lender may return any payment or partial payment .
if the payment or partial payments are insufficient to kcing the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any1 ghtshereunder or prejudice to its rights to refuse such payment or partial .
* payments in the future, but Lender is not obligated to apply suc’ pa, ‘ments at the time such payments are accepted. If cach Periodic
- Payment s applied as of its scheduled due date, then Lenderneed nnt ray interest on unapplied funds. Lender may hold such unapplied
. funds until Borrower makes payment to bring the Loan current. If Barrawver does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied e2:1ier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foréclosure. No offst or claimwhich Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and rnis Security Instrument or performing the covenants
and agreements secured by this Security [nstrument. - o
. + 2. Application of Payments or Proceeds, Except as otherwise described in “his Szction 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under tlie Note; (b) principal due under the Note; (c)
amounts due under Section 3, Such payments shall be applied to each Periodic Paymeni 7 th< order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due itier ihis Security Instrument, and then
to reduce the principal balance of the Note. b v - - : .
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes = sufficient amiount to pay any
~late charge due, the payment may be applied to the delinguent payment and the late charge. If morc th?.a 2ne Periodic Payment is
ogtstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Paymrénts if, and to the extent
_ = that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to/th< full payment-of one
of more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
. prepayment charges and then as described in the Note,” - o oo DT o
. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
ot postpone the due date, or change the amount, of the Periodic Payments. . © . . . .
3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
" is'paid in full; a sum {the ‘Funds’) to provide for payment of amounts due for: (a) taxes arid assessments and other items which can -
attain priority over this Security Instrument as a lien or encumbrarice on the Property: (b) leaschold payments or ground rents on the

i

Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,

11085102582 -

" if any, or any sums payable by Bofrower to Lender in ligu of the payment of Mortgage Insurance premiiums in accordance with the
provisions of Section 10. These items are called *‘Escrow Items.”” At origination or at any time during the term of the Loan, Lender
m}ay require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
- assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.

[

- Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bor;ox'ver’s obligation to pay the Funds for any or all

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT * ‘Initials: L
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~ . objection by Borrower,

___UNOFFICIALCOPY __ "

Escrow Items. Lénqlét may waive Borrower’s oliligat-ion to pay to Lender Fiinds fo any or all Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly; when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts

evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide

- receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, asthe phrase “‘covenant .

and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Itemns directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items
- atany time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay.to Lender all Funds, and
in such amounts, that are then required-under this Section 3. : '

. Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply the Funds at the time _‘
specified under RESPA, and (b) not to exceed the maximum amount a lender can réquire under RESPA. Lender shall estimate the ™

amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in ;

~ accordance with Applicable Law. :

The Funds shall be held in an instituu'on-whose &eposits arg iﬁsured by a federal agency, instrumentality, or.cntity:(including |
~ Lender, if Lender is <a 1astitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds

to pay the Escrow Items o later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying * .

" _ the Funds, annually analyzing the escrow. account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits er der to make sticha charge. Unless an agreement is made in writing or Applicable Law requires interest

to be paid on the Funds, Lender-shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender ~

can agree in writing, however, tns ir‘erest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuai
accounting of the Funds as require¢ bx RESPA. - - e ’ _ _

i Ifthereisa surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a soort3ge of Funds held'in escrow, as defined under RESPA, Lender shall notify Borrower

as required by RESPA, and Borrower shall pay to Zunder the amount nécessary to make up the shortage in accordance with RESPA,
But in no more than 12 monthiy payments. If there is a deficiency of Funds held in escrow, as defined under RESPA; Lender shall -

b

notify Borrower as required by RESPA; and Borrcwe. shall pay to Lender the amount necessary to make up-the deficiency in -

accordance with RESPA, but in no more than 12 mon‘nly payments. - .~ -~ . . _
Upon payment in full of all sums secured by this Secuzity instnimént, Lender shall promptly refund to Borrower any Funds held
. by Lender. S ' ). S '
4. Charges; Liens. Borrower shall pay all taxes, assessmeats, sharges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leasehold paymeriior ground rents on the Property, if any, and Community

Association Dugs, Fees, and Assessments, if any. To the exterit that these items are Escrow Items, Borrower shall pay them in the *

 manner provided in Section 3. . - , .

,  Borrowershall promptly discharge any lien which has priority.over this Sccurity Instrument unless Borrower: (a) agreesin writing
to the payment of the obligation secured by the lien in a manner acceptable to Lerde, but only so long as Borrower is petforming
" suchagreement; (b)contests thelien in good faith by, or defends againstenforcement of theiienin, legal proceedings which in Lender’s
.opinion cperate to prevent the enforcement of the lien while those proceedings are pradging, but only until such proceedings are

coricluded; or (c) secures from the holder of the lien an agreement satisfactory to Lende: siordinating the lien to this Security

Instrument. If Lender determines that any part of the Property is subject toa lien which canattair priority over this Security Instrument,

Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that no.ice is given, Borrower shall satisfy

the lien or take one or more of the actions set forth above in this Section 4. o . s
" Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportupg service used by Lender
in connection with this Loan, : . ST '
.+ 3. Property Insurance, Borrower shall keep the improvements. now existing or hereafter erected r'the Property insured

- against loss by fire, hazards included within the term “extended coverage,’’.and any other hazards includiug; ot not limited to,
earthquakes andfloods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
lqv"els) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The jnsurance catrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
- Borrower’s choice, which right shall not be ¢xercised unreasonably. Lender may require Borrower to pay, in connection with this
Lpan',-either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination.and certification services and subsequent charges each time remappings or similar changes ‘occur which

reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Managément Agency in connection with the review of any flood zone determination resulting from an

- 1f Borrower fails to maintain any'of' the coverages described above, Lender may obtain insurance coverage, at Lender’s option

and Borrower's éxpense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such-

. cqvera'ge shall cover Lender, but thight or might not protect Borrower,Borrdwgr’-s equity in the Property, or the contents of the
- e e L . N . . v
- ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Initials: _ . yd
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Bortower secured by this -
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. I . : )
- Allinsurance policies required by Lender and renewals of such policics shall be subject to Lender’s right to disapprove such
policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
_shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender all receipts -
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee .
and/or as an additional loss payee. - L. o o
' In the event of loss, Borrower-shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in’ writing, any insurance proceeds, whether or not

the underlying insirance was required by Lender, shall be applicd to restoration or repair of the Property, if the restoration or repair
iseconomically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hoid such insuran<= proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs ..
and restoration in 4 singlc piyment or.in a series of progress payments as the work is completed: Unless an agreement is made‘in

interest or earnings on such precerds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of

writinng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be requited to pay Borrower ary . - -

the insurance proceeds and shall behe sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s  *

security would be lessened, the insuvarce proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Bezrower, Such insurance proceeds shall be applied in the order provided for in Section 2.
. If Borrower abandons the Property, Lerdei may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a natice from Lender that the insurance carrier has offered to settle aclaim, then Lender
may ncgotiate and settle the claim. The 30-day pariod will begin when the noticé is given. In either event, or if Lender acquires the
Property under Section 22.or otherwise, Borrower Yerrov assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Ncte #r this Security Instrument, and (b) any other of Borrower’s rights (other °
than the right to any refund of unearned premiums paid by 156rrower) under all insurance policies covering the Property, insofar as
such rightsare applicable to the coverage of the Property. Lender inay use the insirance proceeds either to repair or restore the Property
~ or to pay amounts unpaid under the Note or this Security Instramer:, ‘whether or not then due. R
6. Occupancy. Borrower shall occupy, establish, and use the P.cperty as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to'occupy the Property as Borrower’s principal residence for at least one
- year after the date of occupancy, unless Lender otherwise agrees in wriling, *vhich consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s contiol . oL :
“, 7. Preservation, Maintenance and Protection of the Property; Inspectiors. Rorrower shall not destroy, damage or impair °
the Property, allow the Property to deteriorate or commit waste on the Property. Wi.etheror not Borrower is residing in the Property, -
Borrower shall maintain the Property in order to prevent the Property from deteriorating o~ decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicaiiy-ieasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation pioceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restorit.¢ the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoraioan. © ©

i Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasorabie cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prioi 10 such an interior
inspection specifying such reasonable cause. - : N o )

' 8. Borrower’s Loan Application. Borrower shallbe in defaultif, during the Loan application process, Borrower orany persons
orentitiesacting at the direction of Borrower or with Borrower s knowledge or conisent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
reépresentations include, but are not limited to, representations concerning Borrower’s occupancy of the Propetty as Borrower’s

 principal residence. S - - S . ‘
"t 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
- perform the covenarits and agreemenis contained in this Security Instrument, (b} there isa legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain‘priority over this Security Instrument or to enforce laws
.. - orregulations), or (c) Borrower has abandoned the Property, then Lender may.do and pay for whatever is reasonable or appropriate

* toprotect Lender’s interest in the Propertyand rightsunder this Security Instrument, including protecting and/or assessing the value

* ILLINOIS-$ingle Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - - o - Initials: _Z A~
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, butare not limited to: (a) payin gany sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy

proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks; replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have

-utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under

any duty or obligation to do so. It is agreed that-Lender incurs no liability for not taking any or all actions authorized undsr this
Section 9. - Lo : o C s -
' . Any amounts disbursed by Lender ynder this Section 9 shall become additional debt of Borrower secured by this Security

Instrument. These amounts shall bear interest at the Note rate from the date of rdisbursefr'iént'and shall be payable, with such in'terest, -

. upon notice from Lender to Borrower requesting payment. -

-+ If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires -

fee title to the Property, the leaschold and the fee title shall not merge unless Lendér agrees to the merger in writing, .

* « 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makin g the Loan, Borrower shall pay the
premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by -
‘Lender ceases to be a7 aiinble from the mortgage insurer that previously provided such instirance and Borrower was required to make
scparately designated pay ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ecuivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrgwer of the Mortgage Jnisurance previously in effect, from an alternate mortgage insurer selected by Lender..If substantially -
equivalent Mortgage Insurance coverage is not available] Borrower shall continue to pay to Lender the amount of theseparately
- designated payments that were dv< wlien the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reser ve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding -
the fact that the Loan is ultimately paid in &1, and Lender shall not be required to pay Bofrower any interest or earnings on such °
loss reserve. Lender can no longer require loss22serve payments if Mortgage Insurance coverage (in the amount and for the period -
- that Lender requires) provided by an insurer Selectcd by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgaee Insurance. If Lender required Mortgage Insurance as a condition of making
the Loanand Borrower was required to make separate (y Aesignated payments toward the premiums for Mortgage Insurance, Borrower
* shall pay the premiums required to maintain Mortgage Insviaiice ineffect, or to provide a non-refundable loss reserve, until Lender’s
réquirement for Mortgage Insurance ends in accordance vwiint any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Zaw Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Noté. C " \G L e .

. Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does
 not repay the Loan as agreed. Borrower is not a party to the Mortgage "usarance. _ :

I- Mortgage insurers evaluate their total risk on all such insurance in fores f.om time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreemen's 2re on terms and conditions that are satisfactory to
the mortgage insurér and the other party (or parties) to these agreements. These agresiionts may require the mortgage insurer to make
Insurance premiums). : . ' - o

| Asaresultof these agreements, Lender, any.purchaser of the Note, another insurer, any retpsurer, any otherentity, orany affiliate -
- of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or in ght be characterized.as) a portion of -
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for'a share of the premiums paid
to the insurer, the arrangement-is ofien termed **captive reinsurance.”’ Further: : y

" (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mertzage Insurance, or any
other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage tusurance, and they
- will net entitle Borrower to any refund. v - ' ' '

. (b) Anysuchagreements will not affect the rights Borrower has- if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or.any other law, These rights may include the right to receive certain disclosures,
to" request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
_and/or to receive a refund of any. Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination, _ - : D ‘ - L o
.} 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds aré hereby assigned to and shall be paid

to'Lender. - - - : : T . ' -

. If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repairand restoration period, Lender
shall have the right to hold such Miscellancous Procseds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a scries of progress payments as the work is completed. Unless an

payments using any source of funds that the morigage insurcr may have available (whichnay include funds obtained from Mortgage -
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agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrowér any-interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscéllaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in

the order provided for in Section 2. . _ : . ' oy
Inthe event of a total taking, destruction, or loss in valie of the Property, the Miscellaneous Proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with the excess, if any, paid to-Borrower, _
" | In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property .

1

immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this

. Secarity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
. -in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellanéous Proceeds. multiplied
“by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value

- divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in-value. Any balance

-

. shall be paid to Borrower.

-+ Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair. market value of the Property
immediately before e partial taking, destruction, or 1oss in value is less than the amount of the sums secured immediately before
* the partial taking, destruziion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds |

shall be applied to the-surus secured by this Security Instrument whether or not the sums are then due. - . ) p
Ifthe Property is abandrned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the

next sentence) offers to make araward to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the.

date the notice is given, Lender is uut*orized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. ““Opposing Party’’ means the third party that
owes Borrower Miscellaneous Proceeds or-the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. AV o8 ' . 4

LOAN #: 612750459 -

1 ‘Borrower shall be in default if any action or 'f,'u,néeding,‘ whether-civil or criminal, is begun that, in Lender’s jild'gmem, could "~ -
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security - -

Instrument. Borrower can cure such a default and, i/ ac_eleration has occurred, reinstate as provided in Section 19, by causing the -

action or proceeding to be dismissed with a ruling that, (n Lexider’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in.the Property or rights <ider this:Security Instrument. The proceeds of any award or claim for-

damages that are atiributable to the impairment of Lender’s inteiest in the Property are hereby assigned and shall be paid to Lender. *
' All Miscellaneous Proceeds that are not applied to restoraiion or repair of the Property-shall be applied in the order provided

for in Section 2. -

S, '12. Borrower Not Released; Forbearance By Lender Not a V/2ivr. Extension of the time for payment or modification of
~ - amortization of the sums secured by this Security Instrument granted by Lenze:'to Borrower or any Successor in Interest of Borrower -

shall not operate to release theliability of Borrower or any Successors in Interest cRorrower. Lender shall not be required to commence

. proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any démand made by th2 or1ginal Borrower or any Successors in Interest
of Borrower. Any forbearance by Lendef in exercising any right or remedy including, <vithout limitation, Lender’s acceptance of

be a waiver of or preclude the exercise of any right or remedy. - - .

. payments from third persons, entities or Successors in Interest of Borrower or in amouriis.es than the amount then due, shall not

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covstiants and agreesihat Borrower’'s .

. obligations and liability shall be joint and several. However, any Borrower who co-si gns this Security Isunument but does not execute

" the Note (a”‘co-signer™’): (a) is co-signing this Security Instrument only to mortgage, grant and corvev the co-signer’s interest in |
* the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suris scoured by this Security:
- Instrument, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make duy accommodations
~_with regard to the terms of this Security Instrument or the Note-without the co-signer’'s consent. :

1 Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this

Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security

_ Instrument. Borrower shall not be released from Borrower’s obli gations and liability under this Security Instrument unless Lender

agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender. : S -

, 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for.the

purpose of protecting Lender’s intérest in the Property and rights under this Security Instrument, including, but not limited to,

B attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not

' ch:arge fees that are expressly prohibited by this Security Instrument or by Applicable Law. .

- Ifthe Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other

'lo;m charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall -
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be reduced by the amousit necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower .

which exceeded permitted limits will be refunded to Borrower. Lender maychoose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial ° S
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’'s - -
acceptance of any such refund made by direct payment to Borrower-will cofistitute a waiver of any right of action Borrower might

have arising out of such overcharge. - o ' '

3

15, Notices. All notices given by Borrower or Lendgr in conqecﬁon with this Security Instrument must be in writing.’Any notice -
to Borrower in connection with this Security Instrument shall be déemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by othér meatis. Notice to any one Borrower shall constitute

notice to all Borrowersunless Applicable Law expressly requires otherwise. The notice address shatl be the Property Addressunless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's .
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
_atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated -
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
+ shallnotbe deemed f: have been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. ). ' o ' e e C S
.+ 16. Governing Law; ¥ cverability; Rules of Construction. This Security Instrument shall be governed by federal law and the . -
law of the jurisdiction in whichth¢ Property is located. All rights and obligations contained in this Security Instrument are subject
" to any requirements and limitatiors of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrecby = -
contract or it might be silent, but such silence shall not be construed as a prokiibition against agreement by contract. In thé event that- - -
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other. = -
provisions of this Security Instrument or-th%'Note which can be given effect without the conflicting provision; . )
As used in this Security [nstrument: (a) wores o the masculine gender shall mean and include corresponding neuter wordsor -
- words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word *‘may”’
- gives sole discretion without any obligation to take any action. . SRR : T o
A VA Borrower’s Copy. Borrower shall be given cae Zopy of the Note and 6f this Security Instrument. .- - . sl
_18. Transfer of the Property or a Beneficial Interé;t in Borrower. As used in this Section 18, ““Interest in the Property™’
means-any legal or beneficial interest in the Property, includin, but not limited to, those beneficial interests transferred in a bond - .
for deed, contract for deed, installment sales coritract or-escrow agreement, the intent of which is the transfer of title by Borrower = °
ata'future date to a purchaser. . - ' -~ Sy : ' ' : L L

i ~ Ifall or any part of the Property or aniy Interest in the Property is co!d or transferred (or if Borrower is not a natural person and

abeneficial interestin Borroweris sold or transferred) without Lender’s prior witten consent, Lender may require immediate payment
-in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if such exercisc is
‘prohibited by Applicable Law, - = R . e o T .

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by -
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peiiod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower..- - S T

19 Borrower’s Rightto Reinstate After Acceleration, If Borrower meets certain conditiors, Borrower shall have the right

. to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (<) Sive days before sale of the

Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable T.asx might specify for the -

termination of Borrower’s right to reinstate; or () entry of a judgment enforcing this Security Instruzieri, Those conditions are -

that Borrower: (a) pays Lender all sums which then would be due under.this Security Instrument and the Moté s if no acceleration

had occurred; (b) cures any default'of any other covenants or agreements; (c) pays all expenses incurred in ¢ufsrcing this Securit®y

Instrument, including, but not limited to, reasonable attorneys’ fees, property inspéction and valuation fees, anather fees incurred®)

- for the purpose of protecting Lender’s interest in the Property and rights under this Security Tnstrument; and (d) takes such actiorE¥

. as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, an
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provide Yol
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one ot more of the following=:
forms, as selected by Lender: (a) cash;, (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, providéd—4
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)

: E}ectfom'c Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain

- fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under -

« Section 18, - : :

- 20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (togethér with this *
~ Security Instrument) can be sold one or more times without prior notice to Borrower: A sale might result in a change in the entity”
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(known asthe* ‘Loan Servicer’ ") that collects Periodic Payments due under the Note and this Security Instrument and performs other -

mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Setvicer, the address to whrch payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred:to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual htlgant or the

member of a class) that ariscs from the other.party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified

the other party (with such notice given in comphance with the requirements of Section 15) of such alleged breach and afforded the .
other party hereto a reasonable period after the giving of such notice to take corrective action. Iprphcable Law provides a time period

which must clapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrcwer pursuanttesec non 18 shall be deemed to sausfy the noticeand opportumtyto take correctlve action provisions of this Section
20.

* 21, Hazardous Suh,ta ices. As used in this Section 21: (a) **‘Hazardous Substances’* are those substances defined as toxrc or

hazardous substances, pollutunts, or wastes by Environmental Lawand the following substances: gasoline, kerosene, other flammable
or toxic petroleumn products, torc esticides and herbicides, volatile solvents, matérials containing asbestos or formaldehyde, and

radtoacnve materials; (b) ““Envircamzatal Law’” means federal laws and laws of the jurisdiction where the Property is located that
“relate to health, safety or environmeéntil protection; (c) *‘Environmental Cleanup’” in¢ludes any response action, remedial action,

or removal action, as defined in Environmental Law; and (d) an “Envrronmental Condition’’ means a condition that can cause,

contribute to, or otherwise trigger an Envircarn iental Cleanup

ik Borrower shall not cause or permit the preserce, use, dlSposal storage, or release of any Hazardous Substances, or threaten to |

release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor allow anyone else to do, anything affecting the -+

Property (a) that is in violation of any Environmenti| Iaw, (b) which creates an Environmental Condition, or (c) which, due tothe - -
presence, use, or release of a Hazardous Substance, creales 4 condition that adversely affects the value of the Property. The preceding -

‘two seniences shall not apply to the presence, use, or storage on the Property of smiall quantities of Hazardous Substances that are

generally recognized to be approptiate to normal re51dentlal uses ai d to maintenance of the Property (including, but not hmrted to, -

" hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (@) anvip 4est1gat.10n cla1m demand lawsuit-or other actlon by any

N governmental.or regulatory agency or private party involving the Properivand any Hazardous Substance or Envnonmental Lawof -

which Borrower has actual-knowledge, (b) any Envifonmental. Conditied. including-but not limited to, any spilling, leaking,

IR dlscharge release or threat of release of any Hazardous Substance, and.(c) ary condition caused by the presence, use or releasc of

-

- a'Hazardous Substance which adversely affects the value of the Property. If Borroivér learns,-or is notified by any govemmenlal or

regulatory authority, or any private party, that any removal or other remediation oi any }iazardous Substance affecting the Property.
"+ i8 necessary, Borrower shall promptly take all necessary remedial actmns_ in accordaice mth Environmental Law. Nothmg herem
shall create any- obhgatron on Lender for an Environmental Cleanup. _*' . .

+

."NON-UNIFORM COVENANT S. Borrower and Lender further covenant and agree as follcws: :
22. Acceleration; Remedies. Lendeér shall give notice to Borrower prior to acceleration fol'awing Borrower’s breach of

C any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 28 unless Applicable Law

- provides otherwrse) The notice shall Specrfy (a) the default; (b) the action required to cure the defzult; (c) a date, not less
* than 30 days from the daté the notice is glven to Borrower, by which the default must be cured; and«+j that failure to cure

* . the default on or before the date specified in the notice may result in acceleration of the sums secuied vy this Security .

Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borvower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

. defense of Borrower to acceleratron and foreclosure. If the default is not cured on or before the date specified in the notice,

Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses

incurred in pursuing the remedies provrded in this Sectron 22, mcludrng, but-not hmlted to, reasonable attorneys’ fees and

costs of title evidence. -
23. Release. Upon payment.of all sums secured by this Security Instrument; Lender shall release this Security Instrument

Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the =

_ fee is paid'to a third party for services rendered and-the charging of the fee is permitted under Applicable Law. .
-24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby re!eases and waives all rights under and by

Vt;rtue of the Ilhnors homestead exempnon laws S .
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. ' 25. Placement of Collateral Protectlon Insurance. Unless Borrower prowdes Lender with evidence of the insurance coverage
requlred by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but rieed not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may-
later cancel any insurance ‘purchased by Lender; but only after providing Lender with evidence that Borrower has obtained insurance ;
as required by Borrower’s and Lender’s agreement. If Lénder. purchases i insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

‘be. able to obtain on its own.

. ?‘ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Secunty Instrument and i in
any Rider executed by Borrower and recorded withit. -

' -

Wltnesscs: -

!r e T /&g@é’f‘ //ﬁ?T/?/VZ)V (Seal)
. _ ), .. o ALBERT NATANOV - N

‘ State ‘of ILL
County of:

: The foregomg instrument =g acknowledged before me thls Q/\Q (g 1:3'?)\)\ '(date)
by ALBERT NATANOV (name of persor a'-knowledged) . ,

Y, i 81 nature of ‘Person Tak:.ng Ackn le'd ement
o 9 9
3 (T.‘I.t e ‘or Rank)
i - i - : ' s - o
. " . e ' ) ;,._wzfrff’f"""":.{_ i _ (Serial Number, 1f any)
. - . (et 67T SUSERL T S :
. . ’ . ({ﬂ OFFLL v" s
| e ’< eria R yyjinots &
L P 4 P‘JJ s ngja5a00t &
. - o B - . ’( N tafy “sgion FAp- _i"““. FT4i4m
‘ ‘ ' v(MY ﬁ:f: LReeeR i 4
. ?{ c(f.‘-"“ .
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k  LOAN #: 612750459

CONDOMINIUM RIDER .
THIS CONDOMINIUM RIDER is made this * 6z - day of AucusT, 2001

-and is incorporated into and shall be deemed to amend-and supplement the Mortgage Deed of -

Trust, or'sezarity Deed (the ““Security Instrument’”) of the same date given by the undersigned

" (the ““Bortewsi’) to secure Borrower’ sNoteto - ABN ‘AMRO MORTGAGE GROUP; INC., A

DELAWARE CORPZRATION

-

* (the “Lender”)

~ of the same date and covenrrg the Property described in the Securlty Instrument and located at; -
- 8630 FERRIS, MORTON GROVZ, IL, 60053.

.“

" The Property includes a unit in, together wiiii an undmded mterest in the common elements of,

a condommlum project known as; UNKWN
(the ““Condominium Project”’ )
If the owners association or other enttty Wthh acts foz the Condominium Project (the “*Owners

‘Association’”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and '

beneﬁts of Borrower’s mterest

CONDOMINIUM COVENANTS In addltlon tothe covenants ans : agreements made inthe -

Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condommmm Obhgattons. Borrower shall performall of Borrower’5 ob'i 1gat10ns under |

the Condominium Project’s Constituent Documents. The ‘‘Constituent Documerics’™are the: (i)
Declaration orany other document which creates the Condominium Project; (ii) by-iz: ws, (111) code

of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, wiiei: due, all °

dues and assessments 1mposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoc1atton maintains, with a generally
accepted insurance carrier, a “‘master’’ or ‘‘blanket’’ policy on the Condominium Project which

- is satisfactory to Lender ‘and which provides insurance coverage in the amounts (including

deducttble levels), for the periods, and against loss by fire, hazards included within the term
extended coverage and any other hazards, mcludmg, but not limited to, earthquakes and
: ’ Initials:
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on

the Property; and (i) Borrower’s -obligation under Section 5 to maintain’ property insurance.

coverage on the Property is deetned satisfied to the.extent that the required coverage is provided
by the Owrars Association policy: T B el
‘What Leuder requires as a condition of this waiver can change during the term of the loan,
Borrowsr siiall give Lender prompt notice of any lapse in required property insurance coverage
«provided by the riester or blanket policy. . . T ,
- In the event ora dlistribution of property insurance proceeds in lieu of restoration or repair -
following aloss to the Prunerty, whether to the unit or to common elements, any proceeds payable .
to Borrower are hereby z<signed-and shall be paid to Lender for application to the sums secured

by the Security Instrument, wiether or not then due, with the excess, if any, paid to Borrower.

.C. Public Liability Insuran ce. Borrower shall take Such actions as ﬁm‘y be reasonable to
 insure that the Owners Association mdintains a public liability insurance policy acceptable in form, -
amount, and extent of coverage to Lender, : T . :

- D.. Condemnation, The proceeds of any award or claim for damagésadir'ect or conseqiential,
payable to Borrower in connection with any condzmnation or other taking of all or any part of the

~ Property, whether of the unit or of the commoti clements, or. for any conveyance in-licu of

condemnation, are hereby assigned and shall be paid te‘Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument s provided in Section 11

" E. Lender’s Prior Consent,. Borrchr shall not, eicef):'aﬁer notice to Lender and with
. Lender’s prior written consent, either partition of subdivide the Praperty or consent to: (i) the
abandonment or terminationof the Condominium Project; except for zoazdonment or termination

~  required by law in the case of substantial destruction by fire or other casuelty or in the case of a

taking by condemnation or eminent domain; (ii) any amendment to any provision of'the Constituent
Documents if the provision is for the express benefit of Lender; (iii) termination of professional

. " management and assumption of self-management of the Owners Association; or (I¥'1.any action

+.. -F. Remedies. If Borrower does not pay condominium-dues and assessments when due, then

which would have the effect of rendering the public liability insurance coverage mainizinzd by the
Owners Association unacceptable to Lender. o :

- Lender may pay them. Any amounts-disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and- shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. = - .

: ' ” . ' Initials: ﬁ/
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i BY SIGNING BELOW Borrower accepts and agrees to the terms and provnsmns contamed in
this Condominitim RJder . DTS : L
n - N ‘ ¢ . * .
S e L ; ﬁ?zfe,e/' /W'?W/W’/ (Seal). -
Loy NG e . ALBERT' NATANOV : . .
. l ‘ .
; N, ) i . ) '
1 - i N v .
L - A 5 " ) ‘ T
: ' Lo SF . ! _ ? =
- _ . , . &
1 R ” :
. ' [ e . ¥
- _ _
. ' N - ' . i
; vt - . % ) N
.| - ‘ - @
. : . N
; \ ‘ ) Q.
- g .
3 ' 2
" o 4 . ﬂ
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