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o MORTGAGE

.~ THIS MORTGAGE IS DATED DECEMBER 11, 1999, be'wren ERNEST P. DELORD, A/K/A ERNEST P. DELORD,

:*' JR and JUNE E. DELORD, HIS WIFE, whose address i 686 EAST DUNDEE RD., PALATINE, IL 60067
{referred to below as "Grantor"); and Harris Bank Palatine, ¢7iional Association, whose address is 50 North
Brockway Street, Palatine, IL 60067 (referred to below as "Len‘{z").

o
]

[

\+  GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagrs, warrants, and conveys to Lender all
1. of Grantor's right, title, and interest in and to the following described reai roperty, together with all existing or

)  subsequently erected or affixed buildings, improvements and fixtures; al!” easements, rights of way, and

Q appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or

- irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

. all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Ifinois (the "Real
@ Property"):

uw

LOT 7 IN CAPRI VILLAGE, BEING A SUBDIVISION IN SECTION2, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 686 EAST DUNDEE RD., PALATINE, IL 60067. The
Real Property tax identification number is 02-02-411-011.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation ERNEST P. DELORD and JUNE E. DELORD.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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their respective obligations under this Mortgage.

+POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
.. 'and use of the Property shall be governed by the following provisions:

W . o . .
?, Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
“<- manage the Property and collect the Rents from the Property.

=+ Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptiy perform all repairs,
~ replacements, and maintenance necessary to preserve its value.

= Hazardous Substances. The terms "nhazardous waste," 'hazardous substance,” "disposal,” 'release," and
.. ‘"threatened release," as used in this Mortgage, s‘hail have the same meanings as set forth in the
- Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("S_AFiA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shll 2lso include, without limitation, petroleum and petroleum by-ﬁroducts or any fraction thaereof
and asbestos. Grantor represents and warrants to Lender that: (a} During the period of Grantor's ownership
of the Property, theie has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b¥ any person on, under, about or from tl'we Property;
(b) Grantor has no kaouledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by {lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened reiease of any hazardous waste or substance on, under, about or from the Propertx_ bg
any prior owners or occupants of the Property or (|B any actual or threatened litigation or claims of any kin
by any person relating to susii matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grarior nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture,-store, tréat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property ard-. (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local lav's, regulations and ordinances, including without limitation those Jaws,
regulations, and ordinances described abova. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tc:ts, at Grantor's expense, as Lender ma%/ deem apFroprlate to
determine compliance of the Property with this_section of the Mortgage. Any inspecfions or tesis made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or fiability
on the part of Lender to Grantor or to any other persun. The representations and warranlies contained herein
are based on Grantor's due diligence In investicating the Property for hazardous waste and hazardous
substances. ~Grantor hereby (a) releases and wanes any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleznup or other costs under any such laws, and ~ (b)
agrees to indemnify and hold harmless Lender againzt/eav and all claims, losses, liabilities, damages
{)enalties and expenses which Lendsr may directly or indires.ly” sustain or suffer resulting from a breach o

his section of the Mort age or as a consequence of any use, generation, manufacture, storage, disposal,

release or threatened release of a hazardous waste or substaiice on the properties. The provisions of this
section of the Mortgage, including the obli{gation_to indemnify, shall‘sutyive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgaga and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisanse rior commit, Fermit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Wiiiiout limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the Tight 10 iemove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written conseat of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvemants from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Iniprovements, Lender max
require Grantor to make arrangements satisfactory to Lender to replace such” !mprovements wit
Improvements of at least equal value.

Lender’'s Right to Enter. Lender and its agents and representatives mag enter upon the Fea. Property at all
reasonable times to attend to Lenders inferests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not geopardlzed.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer' means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
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Existing (ndebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
rgcg;adds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |If Grantor fails to comply with any cFrovisicm of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends In s0
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either Y) the term of any applicable insurance %olicy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for In this paragraph shall be in addition to any other rights or any
remedies to which.Lender may be entitled on account of the default. Any such action b¥] ender shall not be
construed as curing the default'so as to bar Lender from any remedy that it otherwise would have had.

"l\fn\fARFIANTY; DEFENSZ OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title, Grantor waranis-that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear 0. 4! 'iens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepwed by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to-execite and deliver this Mortgage to Lender.

Defense of Title. Subject to the-c¥_sption in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the la\wiul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's ttle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granicriay be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and t2-be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to'be dalivered, to Lender such instruments as Lender may request

»  from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the P'oPeny and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations 2f governmental authorities.

'EXISTING INDEBTEDNESS. The following provisions ‘concerning existing indebtedness (the “"Existing

oy
P ]

Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indehiedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent an¥ default on such indebtedness, any.-dafault under the instruments evidencing

such indebtedness, or any default under any security documents for'such indebtedness.

Default, If the payment of anﬁinstallment of principal or any interest o1 tive Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured duting any applicakie grace period therein, then, at

the option of Lender, the Indebtedness secured by this Mortgage shall beconie immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortgaEe ty which that agreemen! i modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neitier request nor accept
any future advances under any such security agreement without the prior written conseni i Lander,

CONDEMNATION. The following provisions relating to condemnation of the Property are & pan-otis Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Dy any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrltse tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recordir&g, ;t)]erfecting or continuing this Moru‘;age, including without limitation all
taxes, fees, documentary stamps, and ot

er charges for recording or registering this Mortgage.




.. LJJNOFFICIAL COPY
R S A SN "uai| Aue
10 aBreyosip 19840 01 10 Jo Buly Juareid 0} Aesseoeu jusiuked Jeyjo Aue Jo ‘SOUBINSUI JO SaXE] IO} JuswAed
Aue axew 0} abebuop siup AQ paisnbal sl 8y} UyIM JoueD o einjies ‘spuswhed JeyliQ uo ynejeq

“§sUPAIGePU| 8Ly Uo anp usym Juswhed Aue aXEW 0} JOMOJI0E JO SINjie] "SSIUPAIGApU] uo ynejag
_ :abefuol siy1 Jepun
(,UNEJaq JO USAT,) JNBISP JO JUBAB UB EIN}ISU0D [feys ‘1epueT jo uoido sy} je ‘Buimolio) ey jo yoe3 ‘LINv43d

-abeBuOW Siy} 01 JO $S8upajqepul auy 0} Buieles asiwoidwod 10 JUBWINSS ‘Jepio ‘esi0ep ‘Juawbpnl

Aue £q punogq eq |[ByS Jojuels) pue ‘lepusT Ag peawoel Alleuibuo useq pey JeAsu junowe jeu )i Se JUaIxe

oWEBS AU} 0} PAIAACDSI JO piedal JUNOWE By} 81Ndas o) enunuod fim Auadold ayi pue ssaupalgapuj ay) bulouapie

Juowealbe JO JUBWNIISUI JayI0 Jo 210U Aue jo Jo obebuol SIuy Jo uonejesued Aue Buipuelsyymiou ‘eq Aew
aseD oy} Se ‘pejelsuIa) aq [leys 10 8AId8Ye oq o} enunuod |[eys ebebuoly siy pue sBeBuol siy) jo ewediojus

j0 asodind oyl 1oj piredun pa1spISUCD Bq |[BYS SSeUpalqapul eyl ‘(1emouog uoneywy noypm Buipnjoul)

JUBLLIB[D AUB UliM JapusT AQ epeuwl wiep Aue jo esiwoidwod Jo uawejyes Aue jo uoseal Aq (o} o ‘Auedoid
5. Japue Jo AU Jo Jspua Jano uonaipsinl Buiaey Apoq eAgesisiLILpe JO UN0D AUE JO J8pIo 10 88133D “uswbpn{

Aue Jo uosess Aq (q) ‘si0iqep Jo Jalies eyl Jo) me| Jo me| Addnnjueq siejs 1o [eepa) Aue spun uosiad Jejuwis
Aue 0} J0 Aoidnpjueq u) e9isni) S lamoliog 01 ze) JuswAed ey} JO jJunowe 8y} JwWal O} padlo} S| Jepus Jayealsy)
/Pue §seupaiqapu] 8y} uo ‘Aued piy) Aue Aq Jo JoyuesenB AQ 10 ‘eSMUBUI0 0 AIEIUNIOA JBylaym ‘lamoliog
q epew Si JUsl’et ‘JeAsmoy ‘| "awr O} ewll woJy JeapusT AQ pauluielep Se @8} uojeulus) ajqeuoseal Aue

‘me| ajqeaijdde Aq pomwied ji ‘Aed pm Jojuein “Apedold jBUOSIad Byl puB S)usy au) Ul 1seisiu; Ajnoes s epus

BUIDUBPIAS BjI} U0 Jud1uale)s Duiouedly AUB Jo UoNeUlwIB) JO SJusWalels ejqelns pue afbelBLOW Sy} jo uoloejsies

B|GEINS B JOJURJE) O, JuAllop pUE enoexe |leys Japua ‘afebuow siy) Japun Jojuels uodn pesodun suonebiqo

ayl | swuouad 8simieqlo pue ‘snp usym sseupaigspul eyl Je sAed Jemouog )i "FINVIWHOLH3d T1N4

‘yde.Besed Buipeosid sy} ul 0] poudjal sia)eW 8y} ys||dwodoe

o} ‘uoiuido ejos sJepusy Ul-errisep 1o Aiessedsu oq Aeuws se sBuiy) Jeyio e Buiop pue ‘Buipsodas ‘Bully
‘Bunigaiep ‘Duinoexe ‘Bupjewt ' ssodind ayy 4oy joBj-u-AsuloNe sojueln se Japus sjulodde Alqesoasil
Agauey Jojueln ‘sasodind yans 104 . ‘esusdxe §JOJUBIS) JB pUB JOJUBJL) JO SWIBU 8yl Ul pue Joj 0S Op
few Japua ‘ydeibesed Buipadaid €yi 1.0 pausjel sbulyl eyl JO AUe Op 0} S|iBj} JOJURID) || "JdB4-Ul-ASUIONY

udeiBeled siy) Ul 0) pallajes sigleW 8y} Yim UONj0BULOI Ul palnsul

sasuadxe pue $)S00 ||@ J0j Japua esin(uies {eys Joels) ‘buium u Jepus] AQ Alesuod sy ob; geaJﬁe lo

Me| AQ panqiyoid ssajuny “IoeIn AQ pallliton-ieleslay 0 PBUMO Mou Jayiaym ‘Auedold ey uc ebebuoly sy

Aq pajealn sisasaul AIINDas pue Suall syl (g). ru ‘suswnoo parejey oyl pue ‘e eﬁuow SIY} ‘@loN eyl Jepun
Jamoliog pue ojueln jo suonebigo eyy (e) €mrszid Jo ‘enunuod ‘Weped ‘ejeidwiod ‘ejenjdajje o} JSpIo Uk
a|qeuisep 10 Alessadsu aq '1opuaT Jo uoiuido 8jos <ii Ul ‘ABW SB SJUSWINJ0P JBYI0 pUE ‘SeIedIjILaD ‘aoLeINSSe

JAYUN) JO SJUSWINASUI ‘SJUBWAIRIS UONEBNUNUOD ‘sjustictels Buioueuy ‘siuswesibe Ajunges ‘spesp Alundas
“isnJ) jo spasp ‘sebebuow yons e pue Aue ‘ajeudoidie weep Aew Jopus se sede|d pue Sa210 yans U pue

el Yons 18 ‘eq Aew esed ay) Se ‘peplodalal 10 ‘pejies ‘Dapiodal ‘pejy 8q 0} asned ‘iepus Aq pajsanbal

uaym pue ‘eeubisep sJapuaT 0} JO J8pUST O} ‘PEIBAIIOP Y BINdaxXa ‘9pew Bq 0} 8SNEeD (M 10 ‘JOAIISp pue

QIN0OXe 'SBW ||IM JOJUBIE) '18pUuaT Jo 1senbal uodn ‘sl 0] BLuN.WOI) PUR ‘Bwl AuB |y 'SadUBINSSY Jayung
‘sfefUo sy} jo ued e aJe 1oB}-u-Asuione

pue sasueinsse Jeyun) o} Buneias suoisincid Bumolo) eyl  "LOVA-NIFAINHOLLY -SIONVHNSSY HIHLIHNA

-abebuoly su% 10 efed 151 £y} 10 PBJEIS SE 818 ‘(8p0Y [Bl10JeWL0)
wuojun 8y Aq painbal se goea) paulelqo aq Aew obebuopy syl AQ pejue:d iseiejul Alungss ay) Buuieauod
UONEULIOJUI YoIym wioly ‘(Aued peinoes) iepueT] pue (10)gap) Jojuesn Jo soscesppe Buirew ey "sassaippy
“lapueT W0y puBwWap Uenum Jo 1disdal Jaye
sABp (£) @iy} UIYIM JOPUST O} BIQEJIBAR JI 8YELW PUEB JBpusT PUR JOJUBIE) 0} JUZLorU0d Algeuoses) adeyd e Je
pUE J3uuBwW B Ul Apadold [Buosied 8y} oiquwasse |[eys JoJuels) ‘ynejep Uodn "1seisiul Aynoas siyy Buinunuod
10 Bunodyiad W palnoul sesuadxa B Joy JepueT esINGuiial ||BUS Jojuels ‘Juewsims Buioueuy e se abebluop
siy) Jo suononpoidel Jo ‘seidoo ‘spediejunod peindexs el 'JOlUEJ% WoJ) uoljeziioyine sayying INOYIM pue el
Aue Je ‘Ael Jepusn ‘spi0day Auadoid eel ay) ul abebropy siyi Buipiooes o) uolippe. Ul fusdold [euosled
pue sjusy ey} Ul jseseiul Aunoes sJepusn anunuod pue joaued o} Jepus AQ pejsenves sl UO)oB I8yi0
IBABIRUM BYE} PUE Sjususale)s Buioueuy einoexs |jeys Jojues ‘iapua] Ag 1senbas uodn salsiul Ainodss
"8LUI} 0] SLUI) WOJ} PAPUSLIER SB 8p0Y) [BIDISWLLOS WIOJIUN Ul
Japun Aued painoss e Jo sjybl eyl jo [Ie 9ABY |jeys JapusT pue ‘Auedosd [euosied JBYjo JO SauniXi, sekmnsuoo
Apadold ey jo Aue Jualxe ey} 0} Juswaalbe AlIlinoas e oInjiIsucd [feys Juswnisul siyl '1uamaaxﬁv 1inoag
‘abebuo sy 10 Wed e eie Jusweaibe Aunoss
e se ebebuol siy) o} Bupeles suoisinoid Suimoo) eyl “SINIWIALYLS DNIONVNIA ‘INIWIIYOVY ALIYNDIS
“lepuan o}
Aoyoejsies Ajnoas Jayio Jo puoq Alains ayeiodiod JUSIDNS B JO YSED JopuaT yim susodap pue uonoes suel)
pue sexe) ey} ul eAoqe pepiaoid se xe) ey s}sejucd (qi o “usnbuiep sawodaq )l ai0jeq xe} sy} shed ()
JouNe JojURIS) $Sajun MmOjaq PapiAcd Se Jnejeq JO JusAJ Ue 10} Salpawsal |qe|ieA’ S) JO (B 10 Aue asidiexs
Aew Jepuen pue ‘(mojaq pauljop Se) Jnejeq JO WUeA] UE Sk J08)jo SWes 8yl dABY [[BYS Jusas sy ‘abefiuon
s} Jo elep sy} 0} Juenbasqns peloeus si seldde Uonoas Syl yolym o) xe} Aue )| "sexey juanbasqng
‘lamoslog
Ag epew seseiul pue fediouud jo siuswAed uo Jo sssupsjgapu| 8y} Jo uoluod Aue o |[B Uo Xe} Ol 1neds e
{(p) pue ‘910N Ui J0 Japjoy 3y Jo ispuan ey jsurebe siqesbieyo afebuoly Jo adA) siy} uo xey e {9) 8 ebLop
10 adf) sy} Ag painoas sseupsiqepu) ey} uo sjualwied wolj jonpep 0} peiinbe. 1o cPe,\zuomma ] JGMOJJOE go!qm
lomouog uo xe} aioads [(iq) ‘obeBUOW SIU) AG peindes sseupalqapu| au jo bed Aue Jo jje uodn Jo ebebuop
10 8dA siyy uodn xey ooads e (8) :seljdde uonoaas SIY) YoIUM O} SaXe) 8jnisuod (leys Buimojio) syl "sexel

0108113 -

(panunuo) G£991L00E ON ueo
g abed JOVOILIHON 6661-11-2}




ST T 00108113

e UNOFFlgldde CORNos113 o

Loan No 30016635 (Continued)

Compliance Default. Failure of Grantor or Borrower to com£I¥ with_any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any I;(Jart of Grantor or Borrower’s Property, any assignment for the benefit of

creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or

insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency agains’ any of the Proper@ty. However, this subsection shall not appl?r in the event of a good faith
dispute by Granior_ as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture procezding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond fer #a2 claim satisfactory to Lender.

Breach of Other Agreeinent. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrowar and’ Lender that is not remedied within any grace period provided therein,
including without limitation 2.y agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A defavii shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Iridebiadness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the nreceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becones incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. “[:ender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionain the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecuie.

Right to Cure. If such a failure is curable and if Grartor ar Borrower has not been given a notice of a breach
of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lent'er sends written notice demandl_n{q cure of such
failure: (a) cures the failure within fifteen (15) days; or Jb‘ i¥the cure requires more than fifteen (15} da?(s.
immediately initiates steps sufficient to cure the failure an thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reascnably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evenit of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following righte zid remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withoui iiutice to Borrower to declare the
entire Igc{ebtedness immediately due and payable, including any prepayment penaity which Borrower would be
required to pay. :

UCC Remedies. With respect to all or any part of the Personal Property, Lender <hall have all the rights and
remedies of a secured party under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to 2e-nossession of the
Property and collect the Rents, including amounts past due and un{)ayd,_and appgl the net nroseeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make p%yments of rent or use fees drrectly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereof in thé name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be Polaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Propenrty, to operate the Property precedlnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_elversh![), against the Indebtedness. The
mortgagee in Possesmqn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
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Loan No 30016635 (Continued) }

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e;(ermsm? gankr,I nrglht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granfing of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES T |75 TERMS.

GRANT

¥

: =4 i
ERNEST P. DELORD, A/K/A ERNEST P. DELORD, JR

0 5,

X
JUNE E. DELORD

INDIVIDUAL ACKNOW/ILEDGMENT
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) 88 € MarlaShapiro-Gillen 2
: Notary Public, State of Dlinois §

COUNTY OF LW ) "M Commission Exp. 09/25/2000 2

4
LTI PRI EELEEELLLTCCELCLettiee?

On this day before me, the undersigned Notary Public, personally appeared ERNEST P. DELORD, A/K/A ERNEST
P. DELORD, JR; and JUNE E. DELORD, to me known to be the individuals describid i and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary aci anc-deed, for the uses

STATE OF

Goven ader my vand nd ottt st s _[1" ey ot Ditgniber 549 |
Bg}N\W\Q&L@.@VD C—;L&M/\ __ Residing at Yoo £ N.0. M %ﬂw
Notary Public in and for the State of ___ LN S Qﬁ@mg)
My commission expires ?/55;/ oo
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