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MELANIE THORNTON
Prepared by: MORTGAGE BANCORP SERVICES
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U ™Mo\l To:  gpo E. NORTHWEST HIGHWAY, #100
N PALATINE, ILLINOIS 60074
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c-— . .
D_State of Mlinois MORTG AGE 137-1276554
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P
—

THIS MORTGAGE ("Security Instrament") is given on August 23rd, 2001
< The Mortgagor is
LAUREN MIELI, UNMARRIED

i

("Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINO.S €0074
("Lender"). Borrower owes Lender ihe principal sum of
One Hundred Thirty Thousand Three Hundred Twenty Five and no/100./=~=——=--

Dollars (U.S. $ 130,3%.5)00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on September 1lst,
2031 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c¢) the performance

FHA Minois Morigage - 4/96

ZZ)-4R(IL) 1s608)
®

VMP MORTGAGE FORMS - (800)521-7291
Page 1 of B Initials: B




UNOFFICIAL COPY
\memu. 210 7 oBey 18096) (1nu:@

‘winnwad soueinsut aFeduow ) 10§ anp sjunoure
U0 paseq 3q 10U Keui WUNOOE ) U J[qe[reAe are sjuswided §,Iamorog 911 A10J2q SIUIWISINGSIP JO SIUAASINGSIP
patedionueun 10§ v4STy £q ponnurad 2a13sa1 10 uorysnd aup 1eyt 1daoxd ‘(, V4SHY,) AW 0F AW WOIj PIpusure
3q Kewr £5 s ‘00SE Med YD p ‘swoueindor Supuowaidun pue -bas 13 1097 uonx®s ‘0's’N I ‘pL61 Jo By
S2INP3001d JUSWAMIAG AeIST ey ) I3pun JUNOIIR MOIISI § JamoLiog 10] pannbar aq Kewr JEY) JUNOWE WNWIXEU
31 P330X 01 jou Junowre eIaIdTe U Ul SwA)] MOIISH 10] SJuUNOUNR PIOY pue 1291100 ‘aum Aue 18 ‘few Iapua]

o SPUNT MOIXST, Pa][EDd ST8 I3PUS 0] Pred SWNS 3t PUe ,SWA)| MOIIST, PI[[Ed 218 SU1
asayy ‘Arejerseg oy Aq afreys Ajpuow sy 107 dasxy "ATe10103g 211 Aq PSUTULINGP 2q O) JunOwWmR J]qeucsear 8 ur
*ATe12109 3y AQ plaY S1 JusWINLISU] AILINOAS ST J1 wnwaad oweinsm agefiow e jo peasuy adreyd Amuow e (1) 10
‘Arejoraag o 03uapuay £q pred aq 01 winnwazd soweInsu sfeSow [ENUTE 3y J0J WNS € (1) 133 IPN[UL OS[E [[BYS
uawied ATpuow-yres ‘uswnnsu] ALNdg Ay PRy (s 19pu Jt paNmbI UAAQ dABY p[nom wmmuaid yons Yargm
ur 123k Aue ul 107(;Ae181098, ) WwawdopAsq weqlr) pue Buisnoy Jo Arejarag atp 0y wnmraid soueInsut s8eduou
e Aed jsmur Jopua sy) yorym ur Jesk Aue up 4 ydesfered Iapun paxnbar aowensul 10y swnmmaxd (o) pue ‘Auadolg
o uo smax punord 1o ouawked protasedy (q) ‘Auadorg ap 15ureSe parAd] 94 01 10 PoIAI] SHUSWISSIsSe [ersads
pue saxe] (€) 10} WInS € ‘S35 vje] AUe pue sjoN 9 W 1[I0} 335 s 1sa1aul pue redrouud sy M 19801 “uowied
Apuow yoes Ul spnjour Reys Larouog ‘sedrey) M3YIQ puB QUBIMSU] ‘SIXEY, JO JmwIAe] A[qIUOpy ‘7

JON a3 39pun anp safIeyd S1e] PUE 10N P AQ PIOUIPIAS 143D 3Y) ‘U0 15919)m1
-PuE, ‘j0 edpuud o snp uaym Ked-(rys Iamowog ‘adieyy) ayeT pue Isasuy ‘fedpurly jo pmowileq °1

"SINVNIAQD WJOJINN
:SMO[[0] SE 3018 pUR JURUIACD JPUST PUE IomolLIoq

‘Auadoad reas Suiraa0s Jusumnsur Linoas WIOJIuN £ 3101su0d 0} uonalpsunf 4q SUORELEA PIIIUY Yiim
SIEUAA0) WIOJIUN-TIOU Pue 3N [EUONEL JOJ SIUMEUIACD ULICJIUN SAUIGUIod I NTNMHLSNI ALINMNDAS SIHL

"PA0021 JO SIDTRIGUINDU

Aue 01 pafqns ‘spuewrap pue swirepd [ jsureSe Auadord sy o). 231 51p A[[e13ua8 pusjep [Im pue SIUBLEM Jamoriog

"PI02AI JO SAOUBIQUINOUS 10] 1da0%a ‘paraqunousun st Apadolq i 1ery pue Auadoid oqy £aau0o pre Juesd ‘afeSiom
01 1St 3 sey pue pakaauoo Aqaray ae1sa A JO pazias A[[yme s1 137102504 1B SINVNI AO0D JIMONI0Y

. Kuadolq, 9y s JUSUIMISU] £)INd0g SIY Ul 0] ParIdjel st 3uto8aof ayy [0 [[y JuSWNLISU] AILIND3g STY1 £q paIsacd

3q OSe {[reys suonippe pue siswadejdar 11y *Auadord oy jo ired e 1ayearsr 3o mou S3IMXY) pue saoweuspndde
‘Sjuauases e pue ‘Auadord a wo pojosIs IoyEaldy I0 moU Siwawasordist sy3 [e HIIM YHHIAO0L

'(,$831ppy Auadoig, ) [epog diz) L9009 stoutyy
‘[31D yaang] ‘ INIIVTIVd ‘WEIINNIC "M 2SZ 12-SS3Ippe A SBY goTuM
¥0T-S80-L0Z- ST-20 :# ([ [sored

NCILATHOSIA TYOET MOId WNANIAAY JIHOVILIY

:stouyy] ‘Kimno)) HO0D

ut peweoo] Auedord poquossp Suimof[oj oyl Ispua] A 0) A2Au0d pue Jueid ‘sFeduowr Agaray saop

Iamouog ‘asodind sty 104 910N SY) PUR JUIWIST] K003 SHE JopUN SjUsWaITe PUR SIUBUIACD §,I9MOLIOY JO
4 "I'*‘; - o N

s

"
L ki K v, . 1
Y r,. . y * RN

t E \ ' i
o :! L ol :k’J A e M
e -




UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to %2 fiortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ~i the monthly mortgage insurance premium;

Second, to any. tz4es, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 4¢ reovired;

Third, to interest duc uarer the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due-.ader the Note.

4. Fire, Flood and Other Ha:ar/J Josurance. Borrower shall insure all improvements on the Property, whethPr
now in existence or subsequently erectéd, asninst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurante shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all imp ov:ments on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ary renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imiseriate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceinad is hereby authorized and directed to make payment
for such loss directly to Lender, instcad of to Borrower and“ts Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the réguction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in th: order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments xhich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity lcgal'y entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies ir force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowes"s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resience within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ¢ tie Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) M~ tgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be elipile for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its ortion, require immediate payment in full of all sums secured by this Security Instrument. A
written stateri>p* of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insare this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstending the foregoing, this option may not be exercised by Lender when the
unavailability of insurz.ice is solely due to Lender's failure to remit a mortgage insurance premium to the

. Secretary.

10. Reinstatement. Borrower hzs a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an zmount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’; zccount current including, to the extent they are obligations of S
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon ieinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as-if Lender had not required immediate payment in full. A
However, Lender is not required to permit reinstatemeni ii: (i) Lender has accepted reinstatement after the - -
commencement of foreclosure proceedings within two years imimédiately preceding the commencement of a current :
foreclosure proceeding, (ii} reinstatement will preclude foreclosuré on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by t2is Secnrity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waier. Fxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bor:Gwer or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor ir( interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Tnstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearanc. by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzats and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow®r, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any do:rower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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at in full under paragraph 9, Lender may
shall be entitled to collect all expenses
including, but not limited to, reasonable

18. Foreclosure Procedure. If Lender requires immediate payme
foreclose this Security Instrument by judicial proceeding. Lender
incurred in pursuing the remedies provided in this paragraph 18,

attorneys' fees and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™ (12 US.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.
19. Release, L/pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without raarge 10 Borrower. Borrower shall pay any recordation coSts.

20. Waiver of Homiestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covesants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements i this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box{es)].
Condominium Rider [[ ) Growing Equity Rider ] Other [specify]

(] Planned Unit Development Rider L Crduated Payment Rider

HUSETIE
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007944799 AH

STREET ADDRESS: 252 W. JENNIFER UNIT #6
CITY: PALATINE COUNTY: COOK

TAX NUMBER: 02-15-200-035-1042

LEGAL DESCRIPTION:

PARCEL 1: UNIT 4-6A IN HAMILTON PLACE CONDOMINIUM AS DELINEATED ON A SURVEY QOF
THE FOLLOWING LESCRIBED REAL ESTATE: LOT 3 ALL IN HAMILTON PLACE CONDOMINIUM AS
DELINEATED CON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 3 IN HAMILTON
PLACE UNIT 1, BEiN3 A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTH EAST
1/4 OF SECTION 1U AND PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
15, TOWNSHIP 42 NOKT:i, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH
SURVEY IS ATTACHED AS «XIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 86600323/ AS AMENDED BY DOCUMENT NUMBER 87551346, AND FURTHER
AMENDED BY DOCUMENT 88586734 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN CoU¥. COUNTY, ILLINOIS

PARCEL 2: THE EXCLUSIVE RIGHT To_THE USE OF GARAGE 252A AS A LIMITED COMMON
ELMENT ALL INCLUSIVE, AS LIMITED orMoON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFORESAID =ECORDED AS DOCUMENT NUMBER 86600323, AS

AMENDED AFORESAID.

106115073

LEGALD Cp4 08/23/01
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CONDOMINIUM RIDER

FHA Case No.
137-1276554

THIS CCNDOMINIUM RIDER is made this 23rd day of August ,
2001 /and ‘e incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Secrsitv Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower's Note ("Note") to
MORTGAGE BANCORE-SERVICES

("Lender") of the same date and covering the Property described in the Security Instrument and located at:

;.52 W. JENNIFER
PALAT/.NJ. .~ ILLINOIS 60067
(} roperty Address]
The Property includes a unit in, together with/an ‘undivided interest in the common elements of, a
condominium project known as:
HAMILTON PLACE CCWDOMINIUMS

[Name ef Condominium Zrrjet]
("Condominium Project”). If the owners association or otber cntity which acts for the Condominium
Project ("Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in thc Swners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agr-sments made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket" policy insuring all property subject to the condomirium documents,
including all improvements now existing or hereafter erected on the Property, zad such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for e neriods, and
against the hazards Lender requires, including fire and other hazards included within_the term
"extended coverage," and loss by flood, to the extent required by the Secretary, then’ {f) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95
@D -586U (97085)

Page 1 of 2 Initials:

VMP MORTGAGE FORMS - {800} 291

10611803




UNOFFICIAL COPY

Z 10 7 sbeg (50£6) noss-D
JoMOLIOH- . Iamollog-
{reas) (1eas)
Jamouog- Iamouog- '
(1eas) (1ess)
IsMoLog- 13molog-
(1e3s) ' — o (1e3s)
rq 1amoL0g- 12 an00g- r‘\ IVIIR 'l
{reas) (1%05)7

Bl

ot

STQ1 Ul PSUTEIN0D SUOTSTA0Id pue SwiId) ) 01 $39158 PUB §1d3008 Jomouoy ‘M. ONINDIS A4

“mswAed Sunsanba ramonog o) Japua] woly sdnou uodn ‘1821 Y 21qred aq [reys
PUE eI S10N 31 18 JUSWASINGSIP JO JYEp 3YL WOIJ 1SIAUL Jeaq [[eys SIMOWe oy tuawied jo
SULIS) 19710 0) 92158 13PUY] PUE 13s0110g SSA[U[) "JUSWINNSY] AILINIAG P £Q paInnIs 1aMonIog
301q3p [euOnIppe 3Wodaq [eys ) ydesdered siy Japun 19pus Aq pesimgsip syunowe A4y - A

Aed Aewr Jopuo| UG ‘anp USYM SIUSWISSISSE PR Sanp wniuruwopuod Aed 10U S0P MO0 1T D)
"1elold wnunuopuo)) oy Sunuaaog pue Sunmass

sjuswnnsur [eda) atp o) Juensind pasodunt syuswssasse pue sanp e Aed o sasrword 1amonoy g
10391900 papnua Areday Aigus o o1 pred ss90x3 Aue ynm “uewmLsuy Ananaag sty £q pamnoas
sums 31 03 uonedljdde 10§ 19puary o1 pred aq reys pue pauSisse Lqaloy are Iamolrog 03 9)qeded
$paddoxd Aue ‘$1USWATS UCUILIOD 3U) 0] IO JJUN WNIUMLIOPUOI aq 0} 1aym *Luadolq ayg) 03 ssO]
© JuImoroj Iredar Jo uONEIOISAY JO Mol U1 spaddold JOUBINSUI PIEZEY JO UOTINGLUSIP B JO 1UIAD
W U] "prEZey € woJj SULLINIO $SO] AU Jo pue 25e1da0) S0URINSUI prezey ponmnbar ur asdey
Aue Jo sonou 1dwoid 1apue aa13 [[eys Jamoriog *Korjod uonersossy s1aumQ oy Aq papraoad
$1 9810400 pasinbal 311 el JUAX3 343 0) PILISES PAUIP st Auadoid sy o 38213400 souRANSUT
PIEZEY UIBIUTEW O} JUSWNISY] KILIN3ag s1Y) jo 4 ydeifereq Jopun nonediqo s,Jamouog (11) pue




