(?9‘: UNOFFICIAL COPY

Return To:
- . Coyne Financial, LLC

7789 W. Talcott D}jiljgiﬁq‘g?

Chicago, IL 4433/0026 87 004 Fage | of 15
2001-09-04 11:38:45

Prepared By: / Cook County Recorder 47.50

| s AL
7789 W. Talcott N 0010815487
Chicago, IL 60631 & .~

657-— é)/j’jQL [Space Above This Line For Recording Data]
COOK Coupry, ™ MORTGAGE 7810172568

RECORIUER

'W‘ngv-.r -
EU Lok fal Ln }fj{qpf

1

SKOKIE 0rFiEE

DEFINITIONS

Words used in multiple sections of this documerr ar> defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
- also provided in Section 16.

(A) "Security Instrument" means this document, which is dated” © August 20th, 2001 ,
together with all Riders to this document.
(B) "Borrower" is James Slomka and Kathleen Slomka, Huspand and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Coyne Financial, LLC

Lenderisa Corporation
organized and existing under the laws of

ILLINOIS - Single Family - Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 141
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borzower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agieas o the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall a7, the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurar.ce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucn. insurance and Borrower was required to make separately designated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Lcpuer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to nay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniziy;s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (it tre amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fcr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nci-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-written. agreement between Borrower and
Lender providing for such termination or until termination is requirec by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase: itlie Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no* a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force frora ‘ime to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. Thiese agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usjng any source
of funds that the mortgage insurer may have available {which may include funds obtained frori Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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