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OAK PARK, IL 60302

DEFINITIONS

Words used in multiple sections of this documeyit ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r¢garding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daiez © August 2nd, 2001 .
together with all Riders to this document.

{B) "Borrower" is JOSEPH M. WATSCHKE and CHRISTINA [,. VATSCHKE, HUSBAND AND
WIFE

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

ATTACHED LDNENDUM FOR LEGAL DESCRIPTION

17900 Q3102

09-17-400-035-1006

Parcel ID Number: which currently has the address of
1258 BROWN STREET, UNIT-102 {Street]
DES PLAINES [Cly], .Jinois 60016 {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected” uu-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wilt defend generally the title to the Property <ga'nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

v
' Initials: |
@—G(IL] {00101 Page 3 of 16 Form 3014 1/01
®
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Botrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticx, “certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migh: sifect such determination or certification. Borrower shall also be responsible for the
payment of any fees wmnosed by the Federal Emergency Management Agency in connection with the
review of any flood zone drtermination resulting from an objection by Borrower.

If Borrower fails to inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's etuity in the Property, or the contents of the Property; against any risk,
hazard or liability and might provide grester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained:” iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-shal! be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renevia!s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havi-ine right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, et otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluce a:tandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caitizr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirec by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicziiv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to/ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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attorneys' fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Mor.gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided (such insurance and Borrower was required to make separately designated payments
toward the premiums <{or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalant to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selected by ‘lcoler. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu¢ to ray to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss res¢cve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thut the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earm.ss-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (izithe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Portower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ncu-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any “vritten agreement between Borrower and
Lender providing for such termination or until termination is require by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is.iof”a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party. for parties) to
these agreements. These agreements may require the mortgage insurer to make payments wusirig any source
of funds that the mortgage insurer may have available (which may include funds obtained rrorcMortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

I

Initials?

@-B(IL) {0010} Page 8 of 15 Form 3014 1/01
(.4




UNOFFICIAL COPY
0010816970

@
LO/L bLOE Wiod al 10 £ Beg w100l (N)g- 2D
[21uf
i

sjqeuosear Suiked (9) pue ‘umoo ur Suweadde (q) “uswnnsu] AuUnoeg s Iaao Auoud sey YoM
udn] & Aq paIndas sums Aue Juifed (8) 101 paymu] JouU AT Jng ‘IPNJOUT UBD SUONIE § Japud Auadoird am
Surredar Jojpue Sunmdas pue ‘Auadord A jo anpea Ay Fuissasse 1o/pue Funoaord Jurpnoul JUSWNIISU]
funoag sup Jopun syyfu pue Auadoig ayi ur Jsamaul §,Ispuy 1d3101d 01 sreudordde Jo s|qeuosEa)
s1 Jaaajeqm Ioj Aed pue op Aewr Japua uaw ‘Auadord 9y) paucpueqe sey 1amoniog (9) 10 ‘(suorgngal
10 SMB] J0JOJUD 0} 0 JuSWMnsu] AUndsg Sy a0 Luoud ure)e Aell UDIYM UII| B JO JUSWIVIONUI
10] ‘2IN113}10] 10 UONBUUIAPUOD 10] ‘3eqord ‘Addnryueq w Futpassold e se yons) jwswnnsuy AJLNd9g S
1apun sigdrrao/pue Auadold o) Ur 1S2I)UT §,Iapu] 103y Apueoyrudis 1ydnw ey Surpassold [edaf & s
2191 (q) usmmnsu] £JLMO3G SIY) UT PIUTEIU0D SJUAUSITE PUR SIUEUIA0D 9y wirojiad o3 s[rej Jamoltog (e)
[ *RUMISA]-SGUMG STY) Japup) sidnyg pue Ajadosg gy ul 15319)U] S, I9PUIT JO UOIIN0I] 6
“aouapisal redioursd s, Jamorzog se L1radorg
ay Jo Kouednaoo 5 7amorrog Surmiaouod suoneiudsardal ‘o) oI JoU SIB NG ‘9pnoUl SuoneIuasaIdal
[BUSB U0 SY) Ui UONOIUUOI Ul (UOLEULIOJU [eldewl [im Ipud] aplaoid o) pajrey o)
ISPUYT 0} STUSUIAR)S IO LOVEILIOJUT jeIN0Jel 10 ‘Sulpes(snu ‘aste] A[[RLIAEW AT UISUO 10 aZpajmotry
§,IaMOLIOg YIIM IO Iamollog ;o uondanp am je Sunoe sennua Jo suosiad Aue 1o Iamolrrog ‘ssaooxd
woneordde ueo oy Sunnp raaejep ur oq [[RUs Jomortog ueneayddy ueo] s romoriog ‘g
*asned 3[qeuosear yons Surjads tanocsdsur Jousyu we yons 0 1011d 10 Jo U A 18 30170U JamoLiog
2413 BYs Jopuo “Auadold A uo syrawAAcIdur 9Y) JO IOLIANUD 343 10adSUT BTl JIPUYT ‘SNED J[QRUOSEal
seq u Jp -Awadorg am Jo suomdadsuy pm rodn samIu9 JqRUOSEAl IEW ABWI JUAZE SI1 JO JPUY]
‘uonRIeIsAI 10 Iredal yons
Jo uonajduros oy 10 wONRSIQO §,19M01I0q JO PIASTIAT 10U ST Jamollog ‘Auadord s 2101831 10 1redar 01
JUSIDLIINS 10U 38 SPaadeld UONRUWIAPUCS IO HOUBIISUT A1) J] “pAIs[dwod ST iom a) se sjuswAed ssarfoxd
JO sauas v w 10 jmawked a(3urs v wr uotjelo)sal pue syed: 1 a1 Joj spasdold sIngsip Aewr Iapua] “sasodmnd
yons I10j spasooid paseaper sey Jopua] Jt Auo Auadold sy-Sunosar 1o Furnredar 105 diqisuodsar aq [reys
Iomontog ‘Auzadord s ‘Jo Super a1 1o ‘o 9feuep YNm uon2oumod Ul pred are spaanold uonBUWAPUCD
10 aoumnsur ] ‘aSewrep 10 UONRIOMISD Idyun} ploae o) (pademrep Ju Auadorg oy sedar Apduroid
[[2YS J3MOLIOE ‘3[qISea] AJe0NUOUOdd 10U SI UOTBIOISAI JO Ieddl 1P4i¢ UONDag 0) juensind poumialep
SI 31 SS3[U[] "TONIPUOD SIT 01 2up anfea ur Fuiseardap 1o Sunelousi wel Auadord ayn weaad 01 1apIo
ut Apradord oy urejurew [reys Iamoitog ‘Awradoid oy ur Suipisal St Jesiditog 10U 10 IaUeym Auadord
3Y) UO J)SeM JWOD 10 Jelouap o) Auadoid oy moe ‘Ausdoig oty Jsredun 10 aewep ‘Aonssp
jou [[eys lamouoyg ‘suorpadsuy (AuRdoig ay) Jo UONI9I0IJ PUB NUBINUEN ‘UOTIEAIISIL] [
‘[OINU0) §,I9MOLI0G PUOAA(Q ATe TOTUM ISTXD SIOUBISLNIID
Junenualxs SSAMUN IO ‘PlAUUNM A[QRUOSEAIUN 3q JOU [[BYS JUASUOD Uorym ‘Funum ur vooide ISIMINI0
J9pu] ssaqun ‘Kouednado Jo ayep oI 193Je Tk U0 ISed] Je Joj ouapisal [ednund s Iwnorag se fuadorg
am Adnodo 01 SNUNUED [BYS PUE JUSWMLNSU] AILMOAS SIYI JO UOIMISXS ) I8)e SARD (0 WIUiiM 30U3PISal
rediound s ssmoriog se Auadorg sy asn pue ‘ystqersa ‘Adnodo [reys Jomorrog “Aduwedrave. -9
*anp UIY) 10U IO IYIPYM JuAInnSU] £1LINS STY) 10 310N ) Japun predun sjunoiz Ked o)
10 Aadoig o 3109531 Jo Jredal 0) 19y spaddord 2oURINSUT I Isn ARl Japu] ‘Auadord Ay Jo 33e13A00
a1y 01 aqeondde are s;ySu yons se mejosur ‘Auadord oYy SunaA0d sawnjod aouRINSUI [[B ISpUN {19AM01I0]
£q pred swnmoaad pawresun jo punyor Awe o3 WYSY Ay wBY) 20} SIGSU §,Jamowog JO 1o Auwe (q)
pue ‘JuAMINNSU] AILIN2AS SIY) 10 910N 91 Japun predun SJUNOWE 3y) PIdoxa 0) 10U JUNOUNR UL U $paddord
sowernsm Ame 01 §jySur s Jomouog (B) 1apua] 01 sufisse £qalsy lamoilog ‘ASIMIAIO 10 77 UOLAS
pun Auadorg s saxmboe IapusT JU JO ‘JUSAD IS U "UAAIS ST 201U S Uaym uidaq [a porad
ABp-0¢ oYL "WIIRIO A} 3[NAs pue 3lenjofsu Aewr JIPUYT U] ‘WIS B 9[NS5 01 PIIAJJO SEY IHILIED J0URINSUL
21} 181 JOPUYT WOIJ 2910U € 03 SABD Of UNIM PUOdSAI 10U S20P 13MOLIOG J] 'SIONW paie[a) pue WIre|d
JoueInsuT JjqepieAe Aue apies pue enofeu ‘o Aew sopuy] ‘Auadoid ayy suopueqe lamoliog J
, *Z Uonoag
w1 10 papiaoxd 1apIo ot wr parjdde oq [reys spasooxd soueinsUI YING “IamoLiog 01 pred ‘Aue J1 ‘$S90Xd U




UNOFFICIAL COPY 00105159,

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; wud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorunodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conssiit:

Subject to /tae’ nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a7a benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and “iaoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may ciarge Borrower fees for services performed in connection with
Borrower's default, for the purpose o protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limit=d 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exn:ess authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a pron bition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Irstrument or by Applicable Law.
If the Loan is subject to a law which sets maximum-loan charges, and that law is finally interpreted so

that the interest or other loan charges collected or to be cellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rednced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riale this refund by reducing the principal
owed under the Note or by making a direct payment to Bowrower..If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripay.nent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiicz. of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rucrawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instru.ent shal! be deemed to
have been given to Borrower when mailed by first class mail or when actually delirerec to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notitc 1 2!L. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shill promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable“Law provides a time period which must elapse before certain action can be taken, that time
period will bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to'euce given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzii-to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tuis Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, xeiusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrial; containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as‘Jciined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conttibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us7, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (<) taat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dus-io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valueof the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to rorrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <lair;-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tee Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowieige, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation: on
Lender for an Environmenta! Cleanup.

" . . - /'u I I
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozve. If the default is not cured on or before the date specified in the notice, Lender at its
option may <equire immediate payment in full of all sums secured by this Security Instrument
without furthér aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢nilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liziesd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanee with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homastead exemption laws.

25. Placement of Collateral Protection Insurarce; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinznt.with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in’connertion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that/insurance, including interest
and any other charges Lender may impose in connection with the placement i the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rui¢, than the cost of

insurance Borrower may be able to obtain on its own.

, f"“’@}b
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STATE F‘ILLINOIS, County ss: &WL

I, [/ fi} . Bﬁﬂ}u , a Notary Public in and for said county and
state do hereby certify that JOSEPH M. WATSCHKE and CHRISTINA L. WATSCHKE

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givez wwder my hand and official seal, this 2nd day of August 2001

My Commission cxziras:

"OFFICIAL SEAL"
KERRY A. BAER

NOTARY PUIIC, STATE OF ILLINOIS

£ MY COMMISSION EXPIRES 11/15/2004

el m
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 2nd day of August 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Boriawer's Note to

MORTGAGE BANCORP SERVICES
(the
"Lender") of thesare date and covering the Property described in the Security Instrument and located at:

1258 BROWN 37REET, UNIT 202, DES PLAINES, ILLINOIS 60016
{Property Address]

The Property includes a unit(in, together with an undivided interest in the common elements of, a
condominium project known as:

MANSARD NORTH

[Nar.e of Condominium Project]

(the "Condominium Project"). If the owne’s 7ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titic to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe:'s Interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {oflows:

A. Condominium Obligations. Borrower shall perform. it of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-1awe;-(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dur,. 21l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project whicki i satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivcle sevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage;” uud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiies msurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 3140 1/01
Page 1 of 3 Initials: )
VMP MORTGAGE FORMS - (800)521-72
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

W MWP/
/‘"‘f‘- (Seal) - . (Seal)
JOSEPH M. WATSCHKE -Borrower CHRISTINA L. “WATSCHKE -Borrower

(Seal) {Seal)
-Borrower -Borrower
(Sew) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@Q—SR {0008} Page 3 of 3

Form 3140 1/01
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UNIT NUMBER 202 AND P 3, AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE: LOT 4 TO 42 IN BLOCK 2 IN IRA BROWN’'S
ADDITION TO DESPLAINES IN THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDCMINIUM MADE BY THE PIONEER BANK AND
TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JANUARY 8, 1979, KNOWN AS TRUST NUMBER 21624, RECORDED IN THE OFFICE OF
THE REZORDER OF DEEDS OF COOK COUNTY, ILLINCIS AS DOCUMENT NUMBER 25018543,
TOGETHER “WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE SAID PARCEL (EXCEPT FROM
THE SAID EARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQF AS
DEFINED AND SET.FORTH IN THE SAID DECLARATION AND SURVEY), IN COCK COUNTY,

ILLINCIS.




