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This Assignment of Rents presared by:

ASSIGI" ACNT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 21, 2057, is made and executed hetween Chicago Title Land
Trust Company, as trustee under Trust Agreement daies August 6, 2001 and known as Trust No. 1110022,
whose address is 171 North Clark Street, Chicago, IL 6UF01 (referred to below as "Grantor") and NORTH
COMMUNITY BANK, whose address is 3639 NORTH BROADWAY', CHICAGO, IL 60613 (referred to below as

"Lender").

Assignment. For valuable consideration, Qrantor hereby assigns, grants a continuing security interest ir,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County,jState of lllinois: :

LOT 10 IN BLOCK 8 IN F.H. DOLAND’S SUBDIVISION OF 590 FEET LYING EAST OF AND ADJOINING
THE WEST 175 FEET OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN SOUTH OF THE CHiCA%LO. MILWAUKEE AND
ST. PAUL RAILROAD COMPANY (EVANSTON DIVISION), IN COOK COUNTY, ILLINO!3

Ll
The Property or its address is commonly known as 1547-49 West Sherwin/7319-z5 North Ashland, -

Chicago, IL 60626. The Property tax identification number is 11-29-316-001. ’¢=

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and X
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender =~
against Borrower or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or Grantor may

be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such .amounts may be or hereafter may become barred by any statute of
limitations, and whether the cbligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

_~-OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

BOX 333-CTI
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Employ Agents. Lender may engage sﬁch agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed cne or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
" Grantor's account and“!.ender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the apulication of any and all Rents received by it; however, any such Rents received by Lender
_which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
" Lender under this Assignmeit<nd not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor.p2ys: all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable Sdlﬁf?"tlon of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lencer's cecurity interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if peniitzd by applicable law. ‘

REINSTATEMENT OF SECURITY INTEREST.  If paymentis made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any sinilar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment,dzcree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or {Cj Ly reascn of any settlement or compromise of
any claim made by Lender with any claimant {including without lim.tation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment ¢nd 'his Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any caricllation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Finperty will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been sviginally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relaling to the [ndebtedness or to
this Assignment. -

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would tiiatedally affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignnieiit-or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any atnoists Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantcr’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to .
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or '
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All

such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under

the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C} be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's'opfion, shall constitute an Event of Default under this Assignment:
4 10821433
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Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the

. Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagese in possession or to have a
receiver appoiried to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to orarate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds. over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whettier or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount, Employment by Len<er shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shiall hava all other rights and remedies provided in this Assignment or the Note or by
law. |

Election of Remedies. Election by ender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditire;s or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform; sha!l not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutec any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such stm as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any coutt sction is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lende: s-opinion are necessary at any time far the
protection of its interest or the enforcement of its rights shall berome a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of e expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subjact 40 any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not tnaie is a lawsuit, including attorneys’ -
fees and expenses for bankruptcy proceedings (including efforts to modify” 07 vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment coliection services, the zost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraical feas, title insurance, and
tees for the Trustee, to the extent permitted by applicable law. Grantor also will pay aay court costs, in addition
to all other sums provided by law. }

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignraent:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be ~
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of llfinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shail mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Borrower and Grantor signing below is responsible for

i
)
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1
Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED iN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. Tha following capitalized words and terms shall have the following meanings when used in this
~ Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include th: singular, as the context may require. Words and terms not otherwise defined in this
<" Assignment shall have the mzanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Acsignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from tirrie to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time. ‘

Borrower. The word "Borrower" means Reza Toulabi.
Default. The word "Default means the Deiaurt-2at forth in this Assignment in the section titled "Default".

Event of Default, The words "Event of Default’ mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

1
Grantor. The word "Grantor” means Chicago Title Land Trust Company, Trust No. 1110022.

Guaranty. The word "Guaranty" means the guaranty from gd=rantor, endorser, surety, or accommodation party -
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means all principal, interest-ari4 other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and ary.amounts expended or advanced
by Lender to discharge Grantor's obligationsfor expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Asaignment.

Lender. The word “Lender" means NORTH COMMUNITY BANK, its successors and 7.S8IINS.

Note. The word "Note" means the promissory note dated August 21, 2001, in the originzi reincipal amount of )
$800,000.00 from Borrower to Lender, together with all renewals of, extensions of, modificatior:s of, refinancings

of, consolidations of, and substitutions for the promissory note or agreement. The interest rateon the Note is .
8.750%. Payments on the Note are to be made in accordance with the following payment schedule: in 59 . .
regular payments of $6,646.61 each and one irregular last payment estimated at $751,850.95. Borrower's first
payment is due September 21, 2001, and all subsequent payments are due on the same day of each month .*
after that. Borrower's final payment will be due on August 21, 2006, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this ﬁssignment.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantdr’s present and future rights, title and interest in, to and under any

[
+
|
i

10821493

]
i
i




UNOFFICIAL COPY

Auedwo?) ysnay pue 9l oﬁeﬁnuo 1o} Jaubig pazpoyiny
IN3CISTd 3DIA IS ' 4

-

2200111 "oN IsniL ‘Auedwo) ysnil
pueT aj)jL oSeiug jo vvysns] ‘| ANVAINOD LSNHL ANV 37LIL ODVIIHD

Z200LL1 "ON L3NHL ‘ANVAINOD LSNYL ANV 3TLIL QDVIIHD

‘HOLNYHO

1002 ‘12 LSNDN* NO @31nO3X3 S1 LINIWND0a
SIHL "LNIWNDISSY SIHL 40 SNOISIAOHd FHL 1TV av3d ONIAVH SIDAZTAONMOV GINDISHIANN IHL

-JojuesenB Aue Jo Aupqel| jeuosied ayy a2J0jue 01-UCHIOB Ag 10 UlBIaY pue 8l0N

ay} ul papiroad Jauuew ay) Ul Juawubissy sIU) AQ pejesld ual| 8y JO JUBLLSJIOoUS By Ao ‘esaupsigepui pue 8loN
au) Jo Juswked ayy 1o} Auedold auy 0} Aj0s 4ooj |jBYS Sseupelqapu AUB JO SIBUMO IO Jaurad ‘8Y) pue BJON 8u} Jo
s1ep|oy 10 Japjoy [eBe| ay ‘pauseouod ale Ajleuosiad SI0SSE00NS SI PUE J0JUEID) SE JBj 0S 1By pUe quswubissy sy
sapun Aunaes 10 Wb Aue Buiwiero Jeyealay 1o mou uosied fiana Aq pue Jepuan Aq paarem Kisshudxa Buieq ‘Aue
)l ‘Aupge yans je ‘Juswubissy Sy} Ul peureiuod paliduw Jo s50.dx8 Iaujle ueusA0d Aue wuoped 0} 10 ‘Wuawublissy
SIU} JOpUN $SBUPBIGEpPU] Jaylo AU Jo ‘uoaisy) aniooe Aewl jey) 1saseiu Aue 10 810N oY) Aed 0} A|leuosied Jojuero
10 yed ey uo Ayige) Aue Bunestd se pansjsucd 8q |[BYS 810N 8y} ul 1o ewubissy sy u Buiyiou jeyy pesibe
pue poojsiapun Ajssaidxa si')t pue ‘(juswniisul iy} 8iNdexs 0} Aoyine pue 1emod |Iny sassassod I 1By} sjuBlIBM
Agalay} JojuelE) pue) 881SNI | YONS SE }i Ul PaisaA pue uodn pasajuod Ajoyine ey pue jamod au} Jo as1oIexa ay ul
anoge pepiroid se asisni| se Ing Ajreuosiad jou ‘JojuBID Aqg peinoexa sl Juawubissy Siyp ALIGYIT S.HOLNVHD

108214933

_ ‘Japunalay) spaaood pue juswihed 109]|00
PUE 8AI908) 0} pUB $0SB8| YONS 8210jua 0} JYBU S JOIUBIL) UOIBHLWI INOYKM Buipnjoul ‘18je| 10 MOU 8NP Jayleym
‘ginjeU pue pupy A19AS JO SBSES| NS WO} PaALap aq 0} J0 PAALISP Sjlsusq pue sjuawied Jeyio pue ‘Auadoid
sy woly speacosd pue siyoid ‘s|ejual oueape ‘sysodep AINJSS JO YsED ‘8|qBAIBI8) SJUNOJJE ‘sasnuoq
‘gspleAo) ‘SaNssl ‘BWODUl ‘enuaAsl ‘siua) e ‘vopelwl noyum ‘Buipnjoul ‘eses| aimny pue juesald e pue

g abed (penunuos) £88£201 1 :ON ueoT
S S1N3H 40 INJWNODISSY




. UNOEEIGIALGOPY

Loan No: 11023888 . (Continued) Page 9
TRUST ACKNOWLEDGMENT
STATE OF L/ /1 ney S )
) 8S
COUNTY OF Coo ff C )

_ On this o? §/~€h_ day of /45(4 wi 06/ beore me, the_undersigned Notary
Public, personally app:,‘a:gg 5'%;@‘%/’7(,¢{ g&g@_ﬁ‘,{ﬁ/&f ASST e fBSS  of”

Hue1 Hhe

.+» and known to me to be "Z;r:} authorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and-voluntary act 2nd deeq, of the trust, by authority set forth in the trust documents or, by authority of
i

statutg, for t‘rqe uses and\powfsﬂhezein mg'ntioned, and on oath stated that he or she/they is/are authorized to
. in fact executetiys

alf of the trust.
At g ¢ e
By T 4 Residing at

MPublic in and for the State of 2 - vor00s00e00sstaseresessrcos

o . "OFFICIAL SEAL”
My commission expires

ccootee

&

‘ -

¢ LaVFRNE LAWRENCE
! notaiv Pudke S1ate o¢ Hlinois
L}
*
L 3

*
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