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MORTGAGE

THIS MORTGAGE (Security Instnimst”) is given on FEBRUARY 15, 2001 . The mostgagor is

KONRAD K KOTHMANN AND MARGAKET M KOTHMANN '

oo

: : . Y
$§ | 010822922

("Borrower”™). This Security Instoument is given 10 géﬁgﬂl’? g;mtfl’age 1of 13

: ' f : ~09-0%. 09:27:59
I USA 5
HSBC MORTGAGE CORPORATION (USA) Cook County Fecorder e
which is organized and exjsting under the laws of DELAWARE , and whose
d i§ 2929 WALDEN AVENUE ‘ o
sadiess s DEPEW, NY 14043 | {"Leader"). Borrower owes Lender the principal sum of
QUSAND AND NO/10C0
<2 FOUR AURRED TEOT , o Dollars (U.S. $  200,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secosify Instrument (*Note"), which provides for
i i j 1 L1 2031 .
monthly payments, with the full debt, if not paid earlier, due and payable anARC} 28 o
S:)-- This Security Instrument secures to Lender: (a) the repayment of the debt evzdmccd_ by 'th. Note, with interest, and all reﬂ;\\_'lalS.
\~ extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrap mtjo
Q) ‘protect the security of this Securiry Instrument; and (c) the performance of Borrower’s covenanis-and agreements 1.;nder bis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv_v-to Lender the oIlo'wu_1g_
described property located in | COOK County, Ilipois:
SEE ATTACHED SCHEDULE A

Plrowed S boplaces Cruc Tt Qi st

Parcel ID #:  05201140150000 \
which has the address of 1027 CHERRY STREET, WINNETKA
Minois 60093 (Zip Code) ("Property Address™);

ILLINQIS-Single, Family-ENMA/FHEMC UNIFORM ;
taivsts; >k \Lwi, INSYRUMENT Form 3014 9/90 '

Amended 8/96
B o e B 9990 I
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Prepared by: PHOEBE TURLEY

MORTGAGE

THIS MORTGAGE ("Sccurity Instiumer:") is given on FEBRUARY 15
KONRAD K KOTHMANN AND MARGERET.-M KQTHM.ANN

. The mortgagor is

("Borrower™). This Security Instrument is given to .
HSBC MORTGAGE CORPORATION (USA)

i
L]

which is organized and existing under the laws of DELAWAR , and whose
address is 2929 WALDEN AVENUE
DEPEW, NY 14043

FOUR HUNDRED THOUSAND AND NO/100

("tsnder"). Borrower owes Lender the principal sumof
Lollars (U.S. $ 400,000.00 ).
This debt is evidenced by Borrower’s note dateg the same date .as this Securiiy, Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eArtier, due and payable onAPRIL- 12031

This Security Instrument secures to Lender: (a) the réepayment of the debt evidenced by tlie Note, with interest, and all renewals
extensions and modifications of the Note; (b the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrurgnt; and (c) the performance of Borrower’s covenzits and agreements under this
Security Instrument and the Note. For thigpurpose, Borrower does hereby mortgage, grant and varver to Lender the following
described property located in ' COOK _ County, lllinois:

SEE ATTACHED SCHEDYLE A ”

Parcel ID #:  052¢1140150000 l . ‘
which has the addpess of 1027 CHERRY STREET, WINNETKA ' [Street, City],

[llinois 60093 [Zip Code] ("Property Address");
ILLINOIS Slngle mily-FNMA/FHLMC UNIFORM . o
mitisls: 1€4C AL INSTRUMENT Form 3014 9/90 H I "H “

@D-GR(ILJ (9608) Amended 8/96 ‘
L]
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or, flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods-
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in'the Property in accordance with paragraph 7. :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair of the,
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economcaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this SecuritvInstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurzace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this, Security Instruinent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower wiherwise agreﬁf in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monfh!;-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqu;reo by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aiid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a: Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably w1thheld or unicss
extenuating circumstances exist which are beyond. Borrowes’s control. Borrower shall not destroy, damage or impair the
'Property, allow the Property to deteriorate, or commit waste on the Property. Botrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lesid<r’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Justrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ta¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrc wer's_interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secunty igterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate irforriation or statements to Lender (or failed
to provide Lender with any material information) in.connection with the loan evidenced ¢ ¥ the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence! if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiresice title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Pmperty If Borrower fails to perform the covenants an< 2greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in ine Propcrty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), the: ! :nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. L/ander s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maiptain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases'to be in effect, Borrower shall pay the premiums required to

Initials: '!"L U""L‘
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sécured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs. ‘

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, toe <ovenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemiers of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es}]

Adjustable Rate Rider ] Condominium Rider [ ] 1-4 Family Rider

[ Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ Second Home Rider

L _1VA Rider |1 Otherts) [specify]

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiili .

Witnesses: }{Kjé
) (Seal)

XONRAD KOTHMANN

-Borrower

roen ot b, %E:— (Seal)

MARGARET KOTAmANN G

atts raxg -i~" (7.c4—Borrower

(Seal) a (Seal)

-Borrow -Borrower

STATE LINQIS, Qﬂ O 1 County ss:
I, W tary Public in and for said county “1d state do hereby certify
that -

subscribed to the foregoing instrument, appeared before me this, dakjh person, and 3
signed and delivered the said instrument as 3

Given under my hand and official seal, this L day of

My Commission Expires:

),tgy//éf

s90¢
IYYI I AAd 00.0..¢..00000000t00000

OFFICIAL SEAL" e $°""WoEFICIAL SEAL"  $

PP YYS T X dd
H

.a.v
M <
® 2rEZEH ABED MARTINKUS S 2 7p ey, ABED MARTINKUS $
¢ 14 ary Public, State ofsltlm%‘; s S Notary Public, State of llinois &
t ay.ammission Expires ° ission Expires 5/14/02 o
N monoﬂ"“’"o" 2."1‘52‘1"1’33’:...3."..0“:,
@@@ -6RIIL) ig608; Page6ot6  Form 3014 9/90
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I, thg undersig edK

pe ]
ackno qz:{g\e that

and voluntary act of

notary of public in and for said county and state aforesaid, do hereby certify that
, Who is personally known to me to be the same
execate

/_Y)in\srrument as the Attorney in  Fact of
m , appeared before me this day in person and

elivercdthe said instrument, as the attorney in fact, as the free

Given under by hard and notarial seal, this I / ( day of ?—e é , 2 o0 /

My commission expiies:

(204
0000“’.:. -

. pnotee®aREBICEA LN
» OFFICIA o
* FH ABED MART\NK‘-_’S .

L4

Y oy commison 2002 02,3
i
10822922
1 101445646
POANOTAR JA
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CITY: WINNETKA COUNTY: COCK
TAX NUMBER: 05-20-114-015-0000

LEGAL DESCRIPTION:

LOT 16 IN BLOCK 8 IN GROVELAND ADDITION TO WINNETKA BEING A SUBDIVISION OF THE EAST 70 )
ACRES OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1(_\145{548

10822920

CLEGALD

| |
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

4

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15TH dav of FEBRUARY
2001 . and is incorporated into and shail be deemed to amend and supplement
the Morgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned(the "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note") 10
ESTC. MORTGAGE CORPOR;ATION (USA)

{the "Lender") of the-saziz date and covering the Propenty described in the Security [nstrument and located
a .
1027 CHERxY STREET
WINNETKA, IL Fo733
[Property Address)
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADXISTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWC'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AMD THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
{nstrument, Borrower and Lender further covenant and agrec a¢ follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest raie of 7.0100 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate ;28 (ojlows
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT LPA;"GES

(A) Change Dates

The initial fixed interest rate | will pay will change 1o an adjustable interest rate on the first day of

XKXXK MARCIi\\ 2004 | and the adjustable interest rate I will pay may change on that

e ]

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@6843u (9705} Form 3182 5/94

Page 1 of 4 nitiats: )AL c e ”"“

VMP MORTGAGE FORMS - (8001521-7291 I I”l' I ‘ " " ||'

MFCD2031 - 01/98 ; - 0189691018

| 10822922
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOY.S:

Trauasfer of the Property or a1 Beneficial Interest in Borrower. If all or-any part of the
Property o7"any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred ‘any Rorrower is not -a natural person) without Lender’s prior written consent,
Lender may, at its eption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by,
federal law as of the date(of thiz Sectrity Instrument.

If Lender exercises this ortion, Lender shall give Borrower notice of acceleration, The
notice shall provide a period ¢f no« less than 30 days from the date the notice is delivered or
mailed within which Borrower rius. pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums pricr t tie expiration of this period, Lender may invoke any
remedies permitted by this Security [nst;u nent without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL ¥ INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE-PERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INsTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT f£liaLl. BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowsr./if all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial intz:zi in Borrower is sold
or transferred and Borrower is not’a natural person) without Lender’s priwr writien consent,’

- Lender may, at its option, require immediate payment in full of all sums secured %y this Security
Instrument. However, this option shal! not be exercised by Lender if exercise i< pickibited by
federal law as of the date of this Secumy Instrument. Lender also shall not exercise s option
if: (a) Borrower causes to be submltted to Lender information required by Lender to eva'uate the
intended transferee as if a new loan were being made to the transferee; and (b) Lencer
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
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