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DEFINITIONS

i

Words used in multiple sections of this document sre defined befow and other words are defined in Seg%tions
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated/August 31, 20 01 , .
-together with all Riders to this document.

. {B) "Borrower" is
MARK SHUTTLESWORTH , AN UNMARRIED MAN

Borrow_e; is the moftgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION H
organized and existing under the laws of CALIFORNIA \
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Lender's address is 18400 VON KARMAN, SUITE 1000 6
IRVINE, CA 92612 001082485

Lender is the mortgagee under this Security Instrument.

" (D) "Note" means the promissory note signed by Borrower and dated August 31, 2001

The Note states that Borrower owes Lender One Hundred Thousand and No/100 ---=ee=em--
e e bty Dollars
US.$ 100,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than September 1, 2031

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lo2a" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under-zite Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b= caccuted by Borrower [check box as applicable]:

[X] Adjustable Rawe Kitlor . [ Condominium Rider [ Second Home Rider
[ Balloon Rider * [ Planned Unit Development Rider [ X 14 Family Rider
[ VARider - ] Biweekly Payment Rider [ X Other(s) [specify]

Arm Rider Addendunm
Prepayment Rider
(H) "Applicable Law" means ail ceatolling applicable federal, state and local statutes, regulanons
ordinances and administrative rules and-orders (that have the effect of law) as well as all apphcable final,
non-agppealable judicial opinions.
() "Community Association Dues, Fees, aud Ascessments” means all dues, fees assessments and other
charges that are imposed on Borrower or the Property by a condominium assocation, homeowners
association or similar organization.
(J) "Electronic Funds Transfer" means any transfer c¢ fupds, other than a transaction origmated by check,
draft, or similar paper instrument, which is initiated through 7= electronic terminal, telephonic mstrument
computer, or magnetic tape so as to order, instruct, or authosiz: 2 financial institution to debit or credlt an
account. Such term includes, but is not limited to, point-of-sa'c transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autoinated clearinghouse transfers.

- (K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, awarc of damages, or proceeds paid by
any third party (other than' insurance proceeds paid under the coverages descrbed in Section 5) for (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of alio; anv part of the Propcrty,

* (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or cmissions as t, the va]ue‘and/or
* condition of the Property.

(M) "Mortgage Insurance” means insurance protectmg Lender against the nonpayment of, ot dcfault on,

. the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and mteres: under the

~ Note, plus (i) any amounts under Section 3 of this Security Instrument.
- {(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.E.R. Part 3500}, as they might be amended from time to time,
or any additional or successor legislation or regulation that govemns the same subject matier. As used in this

' Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mongage loan" even if the Loan does not qualify as a "federally related mortgagc loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

P

ey ——

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions:and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY \ [Type of Recording Iunsdl(;tlon]
of COOK ' [Name of Recording Jurisdiction]:

SEE LLCGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

T —

e ———

—

.

T T

EE———

——

. |
Parcel ID Number; 16-11-113-041-0000 which currently has the address of 1

L [Street] ] E

3814 WEST OHIO STREET , CHICAGD [Ciry, Tlinois 60624 [Zip Codel ' i}
("Property Address"): f g
TOGETHER WITH ail the improvements now or hereafter erected on tlie nroperty, and all easements, . ﬁ
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall, also i
be covered by this Security Instrument. All of the foregoing is referred to in this' S=ourity Instrument as the i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Coavayed and‘ has
the right to mortgage, grant and convey the Property and that the Property is unencumbered =xcept for I
encumbrances of record. Borfower warrants and will defend generally the title to the Property- azainst all ﬁ
claims and demands, subject to any encumbrances of record. |
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform i
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering 'real i
property. p
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: i
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. ‘ H
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and !any L
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Items !
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

:
ﬂ 0000513282 1
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" LOT 30 AND Tm: Iam‘&gm N T@ﬁff)s N OF BLOCK 8 IN F.

" HARDINGS SU THRE WEST 12 OF SECTION 11,
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COUNTY, ILLINOIS. ..

“Commonly known as: 3814 Wést Ohio, Chicago, IL 60624
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selw@d
by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring

_the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan curr(f,nl,
without waivez of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but12nder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payraeri is applied as of its scheduled due date, then Lender need not pay interest on unappllied
funds. Lender mav-aold such unapplied funds until Borrower makes payment 1o bring the Loan current. If
Borrower does not dc 20 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not-aplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior u»-foreclosure. No offset or claim which Borrower might have now or in'the
future against Lender shall reliee Borrower from making payments due under the Note and this Security
Instrument or performing the covenuus and agreements secured by this Security Instrument.

2. Application of Payments or Frocoeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be-applied in the following order of priority: (a) interest due under'the

" Note; (b) principal due under the Note; (c)-ariwints due under Section 3. Such payments shall be applieq 10
each Periodic Payment in the order in which & pécame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under thiz Security Instrument, and then to redace the principal
balance of the Note. F

It Lender receives a payment from Borrower fcr 2 delinquent Periodic Payment which includés a
sufficient amount to pay any late charge due, the payment m2y be applied 1o the delinquent payment andELhc
late charge. If more than one Periodic Payment is outstanding, L<nZer may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied w the full payment of one or nﬁiore
Periodic Payments, such excess may be applied to any late charges due. */oluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perio lic Payments. i

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due uI}der
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of imounts due for&' (a)
taxes and assessments and other items which can attain priority over this Security Instuwpzit-as a liefl:l or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; £&) bremiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance preminms; if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or aﬁfany
time during the term of the Loan, Lender may require that Community Association Dues, Fees, jand
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower ;

ZZ guuuosnzaz ! é
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~shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which paymént of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing: such
payment within such time period as Lender may require. Borrower’s obligation to make such paymeni"s and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Se(f:urily
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ;Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Eécrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowelg shalt
pay to Lender all Funds, and in such amounts, that are then required under this Section 3. ‘
Lenser may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiey of expenditures of future Escrow Items or otherwise in accordance with Applicable“;Law.
The Funds sheit be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leades, if Lender is an institution whose deposits are so insured) or in any Federal Home

~ Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified %Cunder

RESPA. Lender shall not chage Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ie’ Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or App}icable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lend<i can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to’ Borrower, wiiiosit charge, an annual accounting of the Funds as requifed by
RESPA. ,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrpw, as
defined under RESPA, Lender shall notify Borrower s zequired by RESPA, and Borrower shall f)ay to
Lender the amount necessary to make up the shortage in accorZance with RESPA, but in no more LI}an 12
monthly payments. If there is a deficiency of Funds held in €scio, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [.cder the amount necessary. Lo make up
the deficiency in accordance with RESPA, but in no more than 12 menthly ' payments. :

Upon payment in full of all sums secured by this Security Instrumesst, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,. fines, and impq§iﬁ0ns
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assissmnts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided iu Sction 3. .

Borrower shall promptly discharge any lien which has priority over this Security ipsommentjunless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr argaptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goou ’_falth‘ﬁby, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the

. enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;

or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien‘wto this
Security Instrument. If Lender determines that any part of the Property is subject to & lien which can attain.
priority over this Security [nsirument, Lender may give Borrower a notice identifying the lien. Within 10

i 0000513282
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

~ Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan. ‘1

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected onj;the
" Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant fo the preceding sentences can change during the term of the Lq:an.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may reqﬁire
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone‘dcterminatilon,
certification an¢”tracking services; or (b) a one-time charge for flood zone determination and certificagion
services and subsequint charges each time remappings or similar changes occur which reasonably might
affect such determinzaon or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emcrgency Management Agency in connection with the review of any flood zone
determination resulting from an-objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option i DOITOWEI'S €XPENSe. Lender is under no obligation to purchase ‘!my
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or mightf\'not
protect Borrower, Borrower’s equity in the T'roperty, or the contents of the Property, against any risk, hazard
or liability and might prbvide greater “ur-iesser coverage than was previously in effect. qurqiwer
acknowledges that the cost of the insurance ¢z varage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2msounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inlerejét at
the Note rate from the date of disbursement and shall be p2y7ble, with such interest, upon notice from Ler;:lder
to Borrower requesting payment.

All insurance policies required by Lender and renewals ci zach policies shall be subject to L,canr’s
right to disapprove such policies, shall include a standard morig2ge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiii to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenger a receipts of paid premiums'rand
renewal notices. If Borrower thains any form of insurance coverage, notL gL Twise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee. 35

In the event of loss, Borrower shall give prompt notice to the insurance carrier 21d Lender. Lender may

make proot of loss if not made promptly by Borrower. Unless Lender and Borrowe otterwise agree in

writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is £CONOMIcaity t‘easible% and

1ender’s security is not lessened. During such repair and restoration period, Lender shall have the :'ighu 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promiatly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any imerq"st or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nét be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance prodéeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, wilh: the

0000513282 |
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘ ‘
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Borrower does not respond within 30 days 10 a notice from Lender that the i:?fsurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Secu'ofl 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an{'amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borfrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all inj!surance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property./Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or ihis Security Instrument, whether or not then due.

6. Cconpancy. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Prof)erly as
Borrower’s princizal residence for at least one year after the date of occupancy, unless Lender otherwise

agrees in writing, which- consent shall not be unreasonably withheld, or unless extenuating circumstances

exist which are beyon¢ Borrower's control.

7. Preservation, Maiptenance and Protection of the Property; Inspections, Borrower sh;all not
destroy, damage or impair tic Poperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or uecressing in value due 10 its condition. Unless it is determined purs;uant 10
Section 5 that repair or restoration is not-&onomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration- ¢i_<amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the-Property, Borrower shall be responsible for repairing or
~ restoring the Property only if Lender has releasec proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymert o..in a series of progress payments as the yi'fork is
completed. If the insurance or condemnation proceeds aw¢ not sufficient to repair or restore the bepeny,
Borrower is not relieved of Borrower’s obligation for the complztion of such TEpAir or restoration. i

Lender or its agent may make reasonable entries upun 2xd inspections of the Property. Ify it has
reasonable cause, Lender may inspect the interior of the improveménts on the Property. Lender shall give
- Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause. |

8. Borrower’s Loan Application, Borrower shall be in default if, lur.ng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or »th Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateinenis to Lender (or failed 10
+ provide Lender with material information) in connection with the Loan. Material rcpresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property ¢s Bamrower’s principal
residence, ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tustrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeiit; ‘b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights undfer this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce lagws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatéver is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sécurily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien ‘Wwhich
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0000513282
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water frOlI':l pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on‘i or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. !

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, :
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fee dtle shall not merge unless Lender
agrees to e merger in writing.
10. Meuipage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
. Borrower shali zav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [i:svrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required (0 make separately designated payments
toward the premiums for Viortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent s the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortzage Insurance previously in effect, from an alternate rmortgage insurer
selected by Lender. If substantizily enuivalent Mortgage Insurance coverage is not available, Borrowér shall
continue to pay to Lender the amou(it of the separately designated payments that were due when the insurance
- coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such ioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leager shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require 'ass reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender require() provided by an insurer selected by Lender again bé'comes
available, is obtained, and Lender requires separately ries gnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as ? condition of making the Loan and Borrower was
required to make separately designated payments towaré tie premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuraics 1 effect, or to provide a non-refundable loss
reserve, uniil Lender’s requirement for Mortgage Insurance ends-in accordance with any written agreement
between Borrower and Lender providing for such termination or un‘il termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay iterost at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchase/ the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party-10 %ie Mortgage Insurancc;!
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreemeflts are
on terms and conditions that are satisfactory to the mortgage insurer and the other par:y (ur parties) toF these
agreements. These agreements may require the mortgage insurer 1o make payments usitng v source of funds
that the mortgage insurer may have available {which may include funds obtained from Morpage Insurance
remiums), , L
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
. for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further: |
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. ‘
(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
:Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights, may
‘include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are. hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened! During
such repair and restoration period, Lender shall have the right 10 hold such Miscellancous Proceeds until
Lender has had an opportinity to inspect such Property to ensure the work has been completed to Liender’s
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration, or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2, : :

In the even: of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds
shall be applied tc thie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borroweér. |

In the event of a rerdal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to orfgreater
than the amount of the sumis secured by this Security Instrument immediately before the partial itaking,
destruction, or loss in value, unless Bor-ower and Lender otherwise agree in writing, the sums secired'by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
. or loss in value divided by (b) the fair marksi value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the cvent of a partial taking, destruction; or Joss in value of the Property in which the fair market
value of the Property immediately before the paiel iking, destruction, or loss in value is less than the
amount of the sums secured immediately before thic rartial taking, destruction, or loss in value, ;unless
Borrower and Lender otherwise agree in writing, the Miscillaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums (e wen due.

If the Property is abandoned by Borrower, or if, after notice 0y Lender to Borrower that the Opposing
- Party (as defined in the next sentence) offers to make an award to seiie a claim for damages, Borrower fails
. to respond to Lender within 30 days after the date the notice is given, Zender is authorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Picpaity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tie thizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acubn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rimigal is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o1 Lander’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default anr., 1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zis:issed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material .'mmi:mént of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award oriclaim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
~and shall be paid to Lender. - 5

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. '

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amorti%.ation
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remegy

including, without liritation, Lender’s acceptance of payments form third persons, entities 0T Successors in

Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. : !
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuie the Note (a "co-signer”):. (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to-pay the sums secured by this Secur;ity
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument of the Note without the co—signf,;r‘s
consent. !
- Subjccute the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations vrder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigate' and benefits under this Security Instrument. Borrower shall not be released from
_ Borrower’s obligaors and liability under this Security Instrument unless Lender agrees to such releas‘é in
writing. The covenan.s »nd agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succasse:s and assigns of Lender. }

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the pursose of protecting Lender’s interest in the Property and rights under ‘&this
Security Instrument, including, b ot limited to, attorneys” fees, property inspection and valuation fee§. In
regard to any other fees, the abserice of cxpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law. i

If the Loan is subject-to a law which s maximum loan charges, and that law is finally interpreted S0
that the interest or other loan charges collecier or 0 be collected in connection with the Loan exceed the
permitted Limits, then: (a) any such loan charge saall ke reduced by the amount necessary 10 reduce the chiarge
to the permitted limit; and (b) any sums already chllec.ed from Borrower which exceeded permitled limits
will be refunded to Borrower. Lender may choose t0 irake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 11 a refund reduces principal, the reduction will be
weated as a partial prepayment without any prepayment <Puge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucnefund made by direct payment [0 Borrower
will constitute a waiver of any right of action Borrower might have 2rising out of such overcharge. ’

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice t0 Borrower in connection with this Secunty. Insrument shall be deemed tojhave
"been given to Borrower when mailed by first class mail or when actualy delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitiie 10%ce Lo all Borrowers ﬁ'nless
Applicable Law expressly requires otherwise. The notice address shall be tic Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrovier shall promptly notify

Lender of Borrower’s change of address. If Lender specifics a procedure for reporung Rarrower's change of
address, then Borrower shall only report a change of address through that specified procedre, There may be
only one designated notice address under this Security. Instrument at any oné time. Any notce.'e Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercip onless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secu/ity Tnstrament
shall not be deemed to have been given t0 Lender until actually received by Lender. If any notice rc,qui:r'ed by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. .

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law. of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument arc subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conﬂit::t shall
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not affect other Provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. . : '

As used in this Security Instrument: {a} words of the masculine gender shall mean and .include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall m?:an and

any action,
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or ’esc_row

£l br any part of the Property or any Interest in the Property is sold or transferred (or if Borr'éwer is
Dot a natura person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leides may require immediate payment in full of all sums secured by this Security Instr‘hment.
However, this 5ptios shall not be exercised by Lender if such exercise is prohibited by Applicable Law‘.;

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of no( liss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st ray all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration ~f #iis period, Lender may invoke any remedies permitted by this Sécurity
Instrument without further notice or ascmiand on Borrower.

19. Borrower’s Right to Koinstate Afer Acceleration. If Borrower meets certain condiu'ons,
Borrower shall have the right 1o have exfircement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢ e Property pursuant to Section 22 of this Security Instrdment;
(b} such other peried as Applicable Law might spesidy for the termination of Borrower’s right 1o reinstéte; or
(c) entry of a judgment enforcing this Security instrument, Those conditions are that Borrower: (a), pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaits o Agreements; (c) pays all expenses incur'r;cd in
enforcing this Security Instrument, including, but not hmiey 10, reasonable attorneys® fees, property
inspection and valuation fees, and other fees incurred for the Dugose of protecting Lender’s interest 1p the

- Property and rights under this Security Instrument; and (d) takes rachaction as Lender may reasopably
require to assure that Lender’s interest in the Property and rights urder this Security Insl:rumem; and
‘Borrower’s obligation to pay .the sums secured by this Security Instrumen;, sp1l continue unchanged uhless

and expenses in one or more of the following forms, as selected by Lender: (a) cath; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cheik is drawn upq;n an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (}Fsctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secursd aereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apnly in the
case of acceleration under Section 18, ,

20. Sale of Note; Change of Loan-Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and thig Security Instrument and performs other mortgage loan servicing obligaqons
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changejfs of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower wiHL be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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)
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as e%ther an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security

for purposes of this paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pi;l:rsuam
© to Section 22 224 the notice of acceleration given to Borrower pursuant to Section 18 shall be deerjped to
" satisfy the notice c07 apportunity to take corrective action provisions of this Section 20, !

21. Hazardous Gubstances. As used in this Section 21: (2) "Hazardous Substances" are?l those
substances defined as (0x/c wor hazardous substances, pollutants, or wastes by Environmental Law and the
. following substances: gasoline; \rerosene, other flammable or toxic petroleum products, toxic pesticidé::s and
herbicides, volatile solvents, niatérials containing asbestos or formaldehyde, and radioactive materiais; (b
"Environmental Law" means federal lawt and laws of the jurisdiction where the Property is located that;:relate.
to heaith, safety or environmental pro‘ecton; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined i Environmental Law; and (d) an "Environmental Cond;iti(m"
means a condition that can cause, contribute t0, Or otherwise trigger an Environmental Cleanup, ‘

Borrower shall not cause or permit the pres:nce, use, disposal, storage, or release of any Haza%rdous
‘Substances, or threaten to release any Hazardous Substarces, on or in the Property. Borrower ‘shall n(%t do,
nor allow anyone else to do, anything affecting the Prope:(v {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wiicn, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects.tF=value of the Property. The precedinéi wo
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazar::dous
Substances that are generally recognized to be appropriate to normal residzusial uses and to maintenangrc of
the Property (including, but not limited to, hazardous substances in consume; rioducts). ‘L

Borrower shall promptly give Lender written notice of (a) any investigatior,, ¢i2im, demand, 13“’51!,“ or
other action by any governmental or regulatory agency or private party involving the Property and,any
Hazardous Substance or Environmental Law of which Borrower has actual Know.edge, (b) ,any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reléarc or threat of
release of any Hazardoys Substance, and (c) any condition caused by the presence, use or delease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is niified by
any governmental or regulatory authority, or any private Party, that any removal or other remediation of any
Hazardous Substance affectipg the Property is necessary, Borrower shall promptly take all necessary remq:dial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender foi‘f an
Environmental Cleanup. |
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol}owing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
- acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall spec%fy: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cdre the
default on or before the date specified in the notice may result in acceleration of the sums secu}ed by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The noticJ:e shall
further inform Borrower' of the right to reinstate after acceleration and the right to assert in the
foreclosu~e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and feseclosure., If the default is not cured on or before the date specified in the notice, Lendeii at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demazne and may foreclose this Security Instrument by judicial proceeding, Lender sléall be
entitled to coliect =& expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, vessunable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Arplicable Law, :

24. Waiver of Homes’fead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestesd exemption laws. :
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BY SIGNING BELOW,

Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and jn any

Rider executed by Borrower and recorded with it,
Witnesses:

A | | . | ;;ﬁZZy<f//?522;§é%§zi§fs' (Seal)

MARK  SHUTTLESKORTH

-Borrower
(Seal)
-Borrower
—= (Seal) (Seal)
fumower -Borrower
Sea) 7/ _ _ (sea)
-Borrower -Borrower
(Seal) ~ (Scal)
-Bormower -Borrgwcr
0000513282
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STATE OF ILLINOIS, '

L e vedersigre d
state do hereby certify that

CC County ss:
» @ Notary Public in and for said county and

MW‘\L g\\%\sz-\-h‘ AA U Aveore, od M.

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before ‘me this day in person, and acknowledged that he/shefthey signed and delivered the said
" instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giver under my hand and official seal, this day of

blic C

h
k
I
i
i
i

Page 150f 15 Form 3014 1/01

‘ 0000513282
Inulalsﬂ
@-G(IL) {0005}
. .




———

UNOFFICIAL COPY

*
! *
<& e
N [
. - - .
e n e b .

+
Ry ! A «ﬁ\"’;‘,.
’ ‘ / £ ’ Ly
lx / o
R - _ w . Tirn &
’ ~ ) e I TN .c;;.;f’r‘- e
- ! ) H;': bl\.‘r‘ ! e t A N -
:-'F N %i ‘\,.-i" ,'.:-, et
- ¥ Ty M el T [
- ' :\\‘? \-..h"" o
' LT
RN
5R S CoE




UNOFFICIAL COPY

001682485

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 31st - day of August 2001,
and is izoryorated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adiuszzhle Rate Note (the "Note") to ;

%.CN CENTURY MORTGAGE CORPORATION

"("Lender”) of the same /date and covering the property described in the Securiti/- "Instrumemt and
located at: .
3814 WEST OHIQ $TREET, CHICAGOD, IL 60524

[Propery Address)]

THE NOTE CONTAINS PROV/SiONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOF(ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coviniats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as 10liows; : '
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES :

The Note provides for an initial interest ratc of  9.2400 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .
The interest rate I will pay may change on the first day of September 2002 ,
and on that day every 6th month thereaficr. Each date on which my interect r2.e.~ould change

is called a "Change Date."

0000513282
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered:rates for six month U.S. dollar-denominated deposits in the London markel
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of Lhe first o
business dzy of the month immediately precedmg the month in which the Change Date occurs is called the
"Current 1ndsx," |
If the indzx is no longer available, the Note Holder will choose a new index that is based upon
comparable inteziraiion. The Note Holder will give me notice of this choice, -
(C) Calcuiavivr of Changes
Before each Chzage: Date, the Note Holder will calculate my new interest rate by addmg
Seven and One-Teit): percentage points
( 7.1000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cignith % one percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be 1y new interest rate until the next Change Date. ¥
The Note Holder will then determirc-the amount of the monthly payment that would be suff:mem to
repay the unpaid principal that ] am expected o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymo i7" The result of this calculation will be the new amount of my
monthly payment.
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at ‘he first Change Date will not be greater than
10.7400 % orlessthan 9.2400 %. Thereafter, my interest rate ' will
never be increased or decreased on any single Change Date by mo*¢ than One and One-Half }
) percentage pomts
( 1.500 %) from the rate of interest I have been payng for the preceding 6
months. My interest rate will never be greater than 16.2400 %.
(E) Effective Date of Changes
My new inierest rate will become effective on each Change Date. 1 will ziay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date-wntil the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate arid Jie amount of
my monthly payment before the effective date of any change. The notice will include informatzn l;qmred by
law 10 be given to me and also the title and telephone number of a person who will answer any 7. l&S[lOll I
may have regarding the notice.

rrpyv=
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not .
limied 20, those beneficial interests transferred in a bond for deed, contract for deed, installment’
sales cuntract or escrow agreement, the intent of which is the transfer of ude by Borrower at a
future dai=<o purchaser.

If all or any part.of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a @atural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requirc immediate payment in full of all sums j;
sccured by this Security Inctaiaent. However, this option shall not be exercised by Lender if such . |
exercise is prohibited by Appliable Law. Lender also shall not exercise this option if: @), i
Borrower causes 1o be'submitizd so Lender information required by Lender to evaluate the u !
intended transferee as if a new loan w¢re being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will net ré impaired by the loan assumption and that the risk of a ]
breach of any covenant or agreement in this Security Instrument is acceptable to Lender. ; |

To the extent penmttcd by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s' consent 1o the loan assumptica. Zender also may require the transferee to
sign an assumption agreement that is acceptable to Lender un< that obligates the transferee to keep |
all the promises and agreements made in the Note and in this Security Instrument. Borrower will | g
continue to be obligated under the Note and this Secunity Inciument unless Lender releases I
Borrower in writing. i

l
If Lender exercises the option to require immediatc payment in futl. Lender shall give “« T[
Borrower notice of acceleration. The notice shall provide a period of not Luss than 30 days from - ‘[i

the date the notice is given in accordance with Section 15 within which Boirower must pay all |
sums secured by this Security Instrument. If Borrower fails to pay these sunis prior to the | s }
expiration of this period, Lender may invoke any remedies permitted by this Security. Ine ‘dement | '
without further notice or demand on Borrower. E !

0000513282
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in’ this

Adjustable Rate Rider.
A ALY (Seal) (Seal)
MARK < SPJTTLESWORTH -Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bortower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
0nnp513282
@isasn (0008) ' Page 4 of 4 Foim 3138 1/01




UNOFFICIAL COPY



kY

UNOFFICIAL COPY

001082485

1-4 FAMILY RIDER

(Assignment of Rents)

.~ THIS 1-4 FAMILY RIDER is made this 31st day of August 2001 ,
and is inicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Bor‘row%r") to
secure Borrower’s Note to ‘-
NEY CENTURY. MORTGAGE CORPORATION f
; - " (the
“Lender”} of the same gate'and covering the Property described in the Security Instrument and located at:
3814 WEST OHID STHEET, CHICAGD, IL 60624

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthes Zowenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT. 7O THE SECURITY INSTRUMENT., In addit&on 10
the Property described in the Security Instrumers, the following items now or hereafter attached 1o the
Property to the extent they are fixtures are added to thr, Property description, and shall also constitute the
Property covered by the Security Instrument: building rarerials, appliances and goods of every ffature
whatsoever now or hereafier located in, on, or used, or intend<d i be used in connection with the me)erty,
including, but not limited to, those for the purposes of supplying o:"distributing heating, cooling, electr}ficity,
8as, water, air and light, fite prevention and extinguishing apparatus sec irity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves; te(ri gerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, Shadzs, curtains and curtain }ods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which; including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by tire Security Inslrur:fiem.
All of the foregoing together with the Property described in the Security Instrument (or ¢ l=asehold estate if
the Security Instrument is on a leasehold) arc referred 1o in this 1-4 Family Rider and the Seisity Insu'ui"nem
as the "Property.” 4

0000515232 |
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Gevcurity Instrument to be perfected against the Property without Lender’s prior written

D. RENT LOSS ExS2RANCE. Borrower shall maintain insurance against rent loss in addition to;the
other hazards for which insuance is required by Section 5. '

E. "BORROWER’S RIGii1'1O REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER’S OCCUPANCY -Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Frorcity 1s deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after defanlt, Borrower shall assign to Lender
al! leases of the Property and 4ll security deposits made in connection with leases of the Property. UpodF the
assignment, Lender shall have the right to modify, exter'd o1 terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragrah 73 the word "lease" shall mean "sublease” if the
Security Instrument is on a lcasehold.

H. ASSIGNMENT OF ilENTS; APPOINTMENT OF RECEVVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender allhe rents and revenues ("Rents”)
regardless of to whom the Rents of the Property are payab'c. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property skall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i} Lender his given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice o the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents cojstitites an absolute
assignment and not an assignmient for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower siiai he held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by ‘the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Properiy;, (ii1)

of the Property,

@gsm (0008)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managmg
the Property and collecnng the Rents, including, but not limited 1o, attorney’s fees, receiver’s fees, premlums
on receiver’s bonds, repair arid maintenance costs, insurance premiums, taxes, assessments and other charges
on the Piopa.1y, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appoited receiver shall be Liable to account for only those Rents actually received; and (vi) Lender
shall be entitlec = have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits-aeiived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the +’rmf=rty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become

tndebtedness of Borrower to Londe: sccured by the Security Instrument pursuant to Section 9.

Borrower represents and warran:s tiat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform. any act that would prevem Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agenis or a judicialiv anpointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. 'Any
application of Rents shall not cure or waive any defa(lt Jr invalidate any other right or remedy of Lender

This assignment of Rents of the Property shall termiiatz when all the sums secured by the Security
Instrument are paid in full :

L CROSS-DEFAULT PROVISION. Borrower’s default or bréach under any note or agreement in
‘which Lender has an interest shall be a breach under the Security Instivmeit and Lender may invoke any of
the remedies permitted by the Secunty Instroment,

0000513282
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in ﬂ:liS 1-4

Family Rider. : .
*f452222;ﬁz% |
7438 (Seal) - (Seal)
MARK S_fiuTTLESWIJHTH -Borrower -Borrower
- (Secal) (Scal)
-Borrower -Borrower
(Ceal) (Seal)
-Borrowe - -Borfrowcr
{Seal) A (Seal)
-Borrower -BDI"I;'OWSI'
000513282 :
%STR (0008) o . - Page 4 of 4 Friem 3170 1/01 j
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PREPAYMENT RIDER

Loan Number 00 0513282 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 31st day of August 2001 and is

Incorporated into and shall be deemed to amend and supplement the Promissory Note!(the
"Note"} rud Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to -

NEW CENTURY MPATGAGE  CORPORATION
(the"Lender").

!
To the extent that the provis’ons of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such_inconsistent provisions of the Note and/or Security
Instrument.
In addition to the covenants and agreemonss made in the Note and Security Instrument, the
Borrower and Lender further covenant anl agree as follows: '

3. BORROWERS RIGHT TO PREPAY |

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as » “prepayment". When [ make a
prepayment, 1 will tell the Note Holder in writing T/ 2m doing so. The Note Holder
will use all of my prepayments to reduce the amount of principal that I owe under
this Note, If I make a partial prepayment, there will be 2y changes in the due dates
of my monthly payments unless: the Note Holder agrees in wiiting to those changes.
My partial prépayment may reduce the amount of my monthly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Secuy ity Znstrument, I

~make a full prepayment or, in certain Cases a partial prepayment, and he total of

such prepayment(s) in any 12-month period exceeds TWENTY PERCENT 120%) of
the original principal amount of this loan, I will pay a prepayment chaige in an
amount equal to the payment of ¢ months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanfs
contained in this Prepayment Rider. :

MARK SHUTTLESWORTH '

NCMC RE-103fd
Generic Prepayment Rider KRR 062800
RE 103 Revised (020800) o
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Loan Number 0000513282

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  31st day of  August - 2001
and is incuimorated into and shaj] be deemed to amend and supplement the Promissory’
Note (the “Wnte") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) dnd Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (tr¢ "Borrower ") to secure repayment of Borrower's Note 1o

NEW CENTURY MORTGARE CORPORATION
(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at;

3814 WEST OHIO STREET CHICAGOD, ILLINOIS 50624

. {Proferty Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsist:ent
with the provisions of the Note and/or Security Irstrument and/or Rider, the provisions of
this Addendum shal prevail over and supersede anv such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Norte, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than 10,7400 % or less than 9.2400%. Thereafter, my interest rate will

never be increased or decreased op any single Change Date by more than - 0ze ang
One-Haif percentage point(s) ( 1.500 %) from the rate of irte pst I .

have been paying for the preceding 6 months. My interest rate will rever be

greater than 16.2400 % or less than  9.2400 9,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum, :

ﬁA;K SHUTT%ESWUHTH

New Century Morigage : ’ ridmin. ftd krs 071200
RE 102 (082296)
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