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| DEFINITIONS
‘ {

: Words used In multlple sections of this documeri are defined balow and other words are defmed in
. +Sections 3, 11, 13, 18,-and 21. Certam rules regmf’.ng the usage of words used in this document are
also prowded in Sectlon 186. ~ g I

(A) "Security Instrument" means thls document whlch is dated August 28, 2001 |

together with al Riders to this document -
(B) “Borrower” ls s
% \ o . . L A . ) . IE
N BRIAN NEWMAN AND DANA SKURNICK, _NEWMAN': TO AN UNDIVJDED 1A INTLPEST
) *HUSBAND AND WIFE ‘

P A ‘

Borrower is the mort agor under th|s Secunty instrument,
(C) "Lender is. ASN AMRO Mortgage\Group Inc

Lender isa a De]aware Corporatmn\ S S
o orgamzed and existing underthe lawsof . ‘the state of Delaware
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 Lender's address is 4242 N. Harlem Ave., Norridge. IL 60706

'-" Lender is the mortgagee under this Security Instrument. ' : WI
" (D) "Note" means the promissory note signed by Borrower and dateq August 28, 2001
" The Note states that Borrower owes Lender Eight Hundred Thousand and no/100 j

: ' iDollars

(U.S. $800.000.00 ) plus interest. Borrower has promised to pay this debt in regular !li’edodic
Payments and to pay the debt in full not later than September 1, 2031 : W

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” : B |

(F) "Loap" means the debt evidenced by the Note, plus interest, any prepayment charges and late ichargts
due under e Note, and all sums due under this Security Instrument, plus interest. ‘ |

(G) "Riders" :eans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be eicsuted by Borrower (check box as applicable]: i

[X] Adjustable Rate Ridez [ ] Condominium Rider (] Second Home Rider | v
Balloon Rider  * /{1 Planned Unit Development Rider [ ] 1.4 Family Rider - - ;‘
VA Rider [ 2 Biweekly Payment Rider Other(s) [ ig] |
o - | SEE LEGAL DESCRIPTION

(H) "Applicable Law" means all corirclling applicable federal, state and local statutes, regulations,
“ordinances and administrative rules and orders (that have the effect of law) as well as all applicablé final,
non-appealable judicial opinjons. : ‘ : _ ‘ !

- (D "Community Association Dues, Fees, and Asses ments" means al] dues, fees, assessments and other
. charges that are imposed on Borrower or the Fiopeity by a condominium association, home(")'wners
., association or similar organization. ‘ ' ii ‘

" (@) "Electronic Funds Transfer" means any transfer of ‘runds, other than a transaction originaﬁed by ’

. check, draft, or similar paper instrument, which is initiaté¢ through an electronic terminal, telephonic
' Instrument, computer, or magnetic tape so as to order, instruci, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puint-ei-sale transfers, automated}l teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. ' ' ‘ ' . |
(K) "Escrow Items" means those items that are described in Section 3. .
(L) "Miscellaneous Proceeds" means.any compensation, settlement, award of aaraages, or pro«':wd{sI paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) f?r: (1)
 damage to," or-destruction of,: the Property; (ii) condemnation or other taking of all o: 2uv.part of the
‘ Property; (iii) ‘conveyance in lieu of condemnation;. or (iv) misrepresentations of, -or omissicas as t(g, the
" value and/or condition of the Propexy. . ‘ Q)
~ (M) "Mortgage Insurance" Ineans insurance protecting Lender against the nonpayment of, or default on,
the Loan.: - . S '
-~ (N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
. " Note, plus (ii) any amounts under Section 3 of this Security Instrument. : ?i
- {0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) a.q‘ld its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from tin%e to
. time, or any additional or successor legislation or regulation that governs the same subject matter. As hused
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

- to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortéage )
~ loan” under RESPA. ' |
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P) "Successor in Interest of Borrower" _mealis any party that has taken title to the Property, whethei' or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
: : ; | ‘ : |
TRANSFER OF RIGHTS IN THE PROPERTY o E - |
* This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions;land '
modifications of the Note; a’md‘ (i) the performance of Borrower’s covenants and agreements u&der
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey -

to Lender and Lender’s ‘successors and assigns, the following described property located in the _
' ' {Type of Recording Juri_sdi’ction] _ . i

_ County _
- of ~COK [Name of Recording Jurisdiction]: |
i .
i
|
| w;
i
j
i
i
[
)
¥ it
) . - ]
Parcel ID Number: 05-06-304-014-0000 . which currently has the addxﬁess of |
1016 Forest ' _ . }Street]
Glencoe () Allinois 60022 (2ip Code]

("Property Address"): ;
. . |
TOGETHER WITH "all the improvements now Of hereafter erectec or. the property, a?ild all
easements, appurtenances, and fixtures now ot hereafter a part of the propesty. All replacements and
additions shall also be covered by this Security Instrument. ‘All of the foregoing is r>ferred to in ‘this
Security Instrument as the "Property.” o o : : ! : ‘
BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby Conveved and has !
the right to mortgage, grant and convey the Property and that the’ Pfopeﬂy is unencumbered cxcépt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record. s
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
~ covenants with limited variations by jurisdiction to constitute a uniform security instrument coverii;lg eal

© property. i
i
1. Payﬂ‘lent of Principal, Interest, Escrow Items, Prepayment Charges,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: !
‘ and ‘Late Cl}al_'ges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note a:lnd any

prepayment charges and late charges due under the Note. Borrower shall also pa s for Escrow Trems -
pursuant to Section 3. Payments due under the Note and this Security Instrurgent_shal) be made in U.S.

‘ " 0078689%4_
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+ due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may %equire.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waj\}'er, and
Borrowér fails to pay the amount due for an Escrow Item, Lender may.- exercise its rights under Séction 9
._and pay such ainount and Borrower shall then be obligated under Section 9 to repay to Lender aﬁy such
amount. Lender may revoke the waiver.as to any or all Escrow Items at any time by a notice g'liven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,% and in

. such amounts, that are then required under this Section 3. ) 1
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender t:Q apply

i

" the Fuiaz-uf the time specified under RESPA, and (b) not to exceed the maximum amount a lenilier can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

* Law.

. N L . b
reasonable estipuaiss of expenditures of future Escrow Items or otherwise in accordance with Applicable
; ' ' ' : ’ |

The Funds szl “e held in an institution whose deposits are insured by a federal aigency,,

instrumentality, or entity including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, aﬂnually
~ analyzing the.eséljo“{_ account, or virifying the Escrow Items, unless Lender pays Borrower interest:Pn the
Funds and Applicable Law permits Lerdér to make such a charge. Unless an agreement is made in writing
~or Applicable Law requires interest to U< paid on the Funds, Lender shall not be required to pay Bo:r:rower
. any interest or earnings on the Funds, Borrs-wer and Lender can agree in writing, however, that interest
- shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting Elof the
Funds as required by RESPA. ' J -
If there is a surplus of Funds held in escrow, asdefined under RESPA, Lender shall accoll;mt to
Borrower for the excess funds in accordance with RESP if there is a shortage of Funds held in escrow, . .
+ as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall I1')ay 0]
Lender the amotint necessary to make up the shortage in accor<aiice with RESPA, but in no more th;an 12
.monthly payments. If there is a deficiency of Funds held in escrow, as d2fined under RESPA, Lender shall
‘notify Borrower as, required by RESPA, and Borrower shall pay to Leadcr the amount necessary toi make

*up the deficiency in accordance with RESPA, but in no more than 12 moath) ¥ payments. |
- Upon payment in full ‘of all sums secured by this Security Instrument, L encer shall promptly refund
.to Borrower any Funds held by Lender. . '

1I

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fives, ) and impos“itions
artributable to the Property which can attain priority over this Security Instrument, _lc:..:.;rualr‘. payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienis. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
" Borrower shall promptly discharge any lien which has priority over this Security Instruroeii |.:1:n1ess
Borrower: (a) agiees in writing 10 the payment of the obligation secured by the lien in a marner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goodf’faith

by, or defends against enforcement of the lien in, legal procéedir\lgé which in Lender’s opinion operéte to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
e ' . . S
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordm!fmng
the lien to this Security Instrument. If Lendér determines that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice 1dcnt1fymig the
. T ¥

+
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order providq’d for in
Section 2. ‘ ;

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related-matters.  If Borrower does not respond within 30 days to a notice from Lender(that the
insurance cafrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin- when the notice is given. In either event, or-if Lender acquires the Propertgr under
Section 22 or otherwise, | Borrower hereby assigns to Lender (a) Borrower’s rights to any irﬁsurance
proceeds in an amount ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowei’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all_insurance policies covering the Property, insofar as such rights are applicable to the
coverage-of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay-ancants unpaid under the Note or this Security Instrument. whether or not then due. '

6. Cecupancy., Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witkin ¢0 days after the execution of this Security Instrument and shall continue to OC(fi:ipy the
Property as Botiorvei’s principal residence for at least one year after the date of occupancy, un]essl‘Lender
otherwise agrees fu writing, which consent shall not be unreasonably withheld, or unless exte'ﬁuating
circumstances exist which 2=e beyond-Borrower’s control. ' o ' :

7. Preservation, Maiptcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair i Property, allow the Property to deteriorate or commit waste lon the
Property, Whether or not Borrowyr is residing in the Property, Borrower shall maintain the Prop'erty in
_order to prevent the Property from aeteriorating or decreasing in value due to its condition. Unlehss it is

, detel:mined pursuant to Section 5 that-irpair or restoration is not economically feasible, Borrower shall

promptly repair the Property if damaged “c-avoid further deterioration or damage. If insurdnce or A

condemnation proceeds are paid in connection witii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing.or restoring the Property only if Lender has released proceeds fc:;r such
purposes. Lender may disb@rse proceeds for the repairs 2ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzarce or condemnation proceeds are not suﬁﬁciem
to repair or restore the Property, Borrower is not relieved of ‘Borrower’s obligation for the completion of
 such repair or restoration, 1 ‘ s P
Lender or its agent may make reasonable entries upon ‘and inspections of the Property. If“it has
_reasonable cause, Lender may inspect the interior of the improvemeiiis on the Property. Lender Ishal{l give
- Borrower notice at the time of or prior to such an interior inspection specifyiizg such reasonable cause.
8. Borrower’s Loan Application. Borrower shall be in default if, iuriag. the Loan aiiplflcation
process, Borrower or any persons or entities acting at the direction of Borr(wer or. with Borrower's

. . . . . . - . ) -
knowledge or consent gave materially faise, misleading, or inaccurate information or statements to Lender .

(or failed to provide Lender with material information) in. connection with .the -Zoan. M‘!ate_rial
. Tepresentations include, but are not limited to, representations concerning Borrower’s r‘.;c';pancy':t'af the
Property as Borrower’s prinéipal tesidence. . X ' . ;E

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirement. If
(a) Borrower fails to per_forrr_'l the covenants and agreements contained in this Security Instrument, (b)i there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights lunder
this Security Instriment (fuch as a proceeding in bankruptcy, probate, for condemnation: or forfeitul;le, for
cnforcement- of a lien which may attain priority over this Security Instrument or 1o "enforce laﬁvs or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whate'}fer is
reasonabie or appropriate to protect Lender’s interest in the Property and rights under this Seltl:urity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or replalairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien'
which has priority over this Security Instrument; (b) appearing in cou d (c) paying reasc:nqble
0007868944
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation| of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,-and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ) S . : g :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are| hereby
assigned to and shall bepaid to Lender. . . ! . ‘ :
- _If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of '
the Property, if the restoration or repair’is economically feasible and Lender's security is.not léssened‘.

During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Broceeds

Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay|for the
. repairs aud. restoration in a single -disbursement-or in a scries of progress payments as -the work is
completed. Uiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pzoz¢eds. If the restoration or repair is not economically feasible or Lender’s securit)f/' would
be lessened, the Miscciianeous Proceeds. shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.
In the event of a tots fiking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:, | . '
In the event of a partial taking, dcsiruction; or loss in value of the Property in’ which the fair market
~ value of the Property immediately befois ithe partial taking, destruction, or loss in value is equal to or
greater than the amount of,the sums securer hy this. Security Instrument immediately before the partial
* taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the;.i sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellancous Proceeds
- multiplied by the following fraction; (2) the total @maunt of the sums secured immediately before the
partial taking," destruction, or loss in value divided” by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i v due. Any balance shall be paid to Borrower,
In the event of a partial taking, .destruction, or loss inv=ivz of the Property in which the fair market
value of the Property immediately before the partial taking, d-siruction, or loss in value is less th::im the
amount of the sums secured immediately before the partial taking, déstruction, or loss.in value, Iunle‘ss
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this.Security Instrument whethér or not the sums are then due. '
If the Property is abandoned: by Borrower, -or if, after notice by” L<nder to Borrower that the
Opposing Party (as défined in the next sentence) offers to make an award 10 seitle a claim for dazr:iages,
‘Borrower fails to respond to-Lender within 30 days afier the date the notice is given, Lender is authclirized
to collect and apply. the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the
- surms secured by this Security Instrument, whether or not then due. " pposing Party" imzars the third!fpaﬁy
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. ' . : . :
- Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in :
- Lender’s judgment, .could résult in forfeiture of the Property or other material impairment ot Lf:nider’_s
" interest in the Property or rights under this Security Instrument. Borrower can cure such a default al'ld if
acceleration has occurred, reimstate as provided in Section 19, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender’s Jjudgment, precludes forfeiture of the Property or other malerial :
- impairment of Lender’s interest in the Property or rights under this Security Instrument. The pro’cee:gls of .
i+ any award or claim for darnages that are attributable to the impairment of Lender's interest in the Property L
are hereby assigned and shall be paid to Lender, ' } .
" All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be _ '
applied in the order provided for in Section 2. . ’ : " ‘
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security ent granted by Lé:nder
. . ; , ) i
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and- the law .of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contr;zflct or it

-t .. might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
: the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

. given effect without the conflicting provision, : i !

As used in this Security Instrument; (a} words of the masculine gender shall mean and linclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vicé versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. " - : i

17 Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. 1ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

- "Interest in ‘i€, Property" means any legal or beneficial interest in the Property, including, but n0t|‘llimited
. o, those benicticiz! interests transferred in a bond for deed, contract for deed, installment sales contract or
esCrow agreeineiil (e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or'any part'¢f the Property or any Interest in the Property is sold or transferred (or if Bfinower'
is not a natural persorard a beneficial interest in Borrower is sold or transferred) without Lenderis prior
written consent, Lendei mav. require immediate payment in full of all sums secured by this Security

- Instrument. However, this ‘oplice shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ¢ . ) : - )
: If Lender exercises this opti(n, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ¢ayy from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fai]s|:l0 pay
these sums prior to the expiration of this ipetiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derand on Borrower. ﬂ

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale.of tle Troperty pursuant to Section 22 of this Security
Instruinent; (b) such other period as Applicable Law miglit spezify for the termination of Borrower’fs right
to reinstate; or (c) entry of a judgment enforcing this Se‘uritv Instrument. Those conditions are that

- Borrower: (a) pays Lender all sums which then would be duc-under.his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othr covznants or agreements; (c) p:hys all
expenses incurred in enforcing this Security Instrument, including, but.silimited to, reasonable attq'meys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property. and rights under this Security Instrument; and (d) takos-snch action as Lendér may

. ' reasonably require to assure that Lender’s interest in the Property and rigiits under this S(%curity
R Instrument; and Borrower’s obligation to pay the sums secured by this Security fustrment, shall continue
‘ unchanged' unless as otherwise provided under Applicable Law. Lender may requ re t'iat Borrow?:r pay
such reinstatement sums.and expenses in one or more of the following forms, as select<d 'y Lender: {a)
_cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; providéd.any
such check is drawn upon an institution whose deposits are insured by a federal agency, nstnupentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instniinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate’shall-not apply in the case of acceleration under Section 18. A .
. 20. Sale of Note;. Change of Loan Servicer; Notice of Grievance. The Note or a partial intel'fest in
:the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. ‘A sale might result in a change in the entity (known as the "Loan Servicer") that collects :
‘Periodic Payments du¢ under the Note and this Security Instrument and performs other mortgagé loan =~
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or. more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of theLoan
Servicer, Borrower will be given written notice of the change which will stat ame and address of the
. new Loan Servicer, the address to which payments should be made and any other MWformation RI!ESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration l‘olluwiif:g
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fso
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

. the default; (b) the action required ta cure the default; {c) a date, not less than 30 days from the date

* the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice sluiu
further inform Borvower of the right to reinstate after acceleration and he right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleratié:n
and foresiosure. If the defanlt is not cured on aor before the dase specified in the notice, Lender at its -
option mz; require immediate payment in full of all sums secured by this Security Instrument
without fucthsr demand and may foreclose this Security Instrument by judicial proceeding, Lendu?r
shall be entiiley (o collect all expenses incurred in pursuing the remedies provided i this Section 22,
-including, but vie: "mited to, reasonable aitorneys” fees and costs of fitle evidence, !

23. Release. Upor: pryment of all sums secured by this Security Instrument, Lender shall release this
" Security Instrument. Beriower shall pay any recordation costs. Lender may charge Borrower a fee fci'r .
 releasing this Security Instrunlen’, *at only if the fee is paid to a third party for services rendered and (he
charging of the fee is permitted wider Apolicable Law. ‘

J
24. Whaiver of Homestead. In accord-nce with lilinois Jaw, the Barrower hereby releases and waives
all rights under and by virtue of the Illinois aor1¢:iead exemption laws, » . i
25. Placement of Collateral Protection Insw anci. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agszeniont with Lender, Lender may purchase insurance -
* at Borrower’s expense 10 protect Lender’s interesis in ba: trwer’s collateral. This insurance may, byt need
not, protect Borrower's interests. -The coverage thar Lesde vurchases may not pay any claim tha
Borrower makes or any claim thar is made against Borrower i1 “oqnection with the collateral. Borrower
~may later cancel any insurance purchased by Lender, but only afts; providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende/’s agreement. If Lender purchases - .
insurance for the collatera), Borrower will be responsible for the costs o bt iusurance, including interest
‘and any other charges Lender may Impose in connection with the placemint of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Puusance may be added td!
Borrower's tolal outstanding balance or obligation. The costs of the insurance may be 12re than the cost Ofi
insyrance Borrower may be able to obtain on its own. !

1
i
1

|
S .
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STATE FI LINOIS County ss: h
W ,a Notary Public in and for paid coyaty and
state do hereby certifytfat — Brian Newman and Dana Skurnick Newman , :
GM 'Uu%( Aubfﬁl{\d ¥ g Yo an
2 (MLUU’ \ . ' "
I
personally known to me o be the same person(s) whose name(s) subscrlbed to the foregoing 1nstrument
. appeared before me this day in person, and acknowledged that se/she/they signed and delivered the said

_ instrumert o3 his/her/their free and voluntary act, for the uses and purposes therein set forth. !
Given »nder my hand and official seal, this 28thN,  dayof August, 2001 J

My Commission Expires:

Notary Public

"OFFICIAL SEAL" o | ;
Kathleen S. Salemi _ : _ J

Notary Public, State of Tllinois
My Comntission Ep. 10/03/2003

W

. g

N o - ) 0007868944
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) = |

THIS ADJUSTABLE RATE RIDER is made this ~ 28th °

and is.{uco.porated into a@d shall be deemed to amend and supplement the Mortgage, Deed of Tﬁdst, or
Deed to Seorre Debt (the "Security Instrument") of the same" date” given by the .undersigngd (the

. "Borrower") 1o s cure Borrower’s Note to ABN AMRQ Mortgage Group, Inc.;a 0
Delaware Carporation ' . o

dayof August 20011

!
|
i

(the_"Lender") of the same date and cbvering"the property described in the Security Instrument and located

Cat:

i . .

. 1016-Forest,Glencoe. IL 60022 o

. ! S [Property Address] ' o

THE NOTE CONTAINS PRGVIZIONS ALLOWING ‘FOR CHANGES IN THE

INTEREST RATE AND THE MCNT!iV PAYMENT. THE NOTE LIMITS THE

_ AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE |

. TIME AND THE MAXIMUM RATE THE BGRROWER MUST PAY.

.
. |
* ADDITIONAL COVENANTS. In addition to the ceveusnts and agreements made in the Se'}:urity
Instrument, Borrower and Lender further covenant and agree as Zllows: j!

, : . : )
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES g

The Note provides for an initial interest rate of 6.7500 %. The Note provides for -
changes in the interest rate and the monthly payments, as follows: ;

Cf

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES g S
" (A) Change Dates S ’

The initial fixed interest rate I will

September, 2008

L

pay will change to an adjustable interest rate on.b first djally of
-, and the adjustable interest rate I will pay may clianpe on that

. _i
- - N o U 0007868944

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family - - _ !

A
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(F) Notice of Changes . .- 1
The Note Holder will deliver or mail to' me-a notice of any changes in my interest rate and the zimount
of my monthly payment before the effective date of any change. The notice will include information
"~ required by law to be given to me and also the title and telephone number of a person who will ans“:'ier any

questiop tnay have regarding the notice. i

}

B. TRANSF&EF OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER |
' . 1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
" ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENAMT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

- FOLLOWS: : , ' .

' Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propery” means any legal or beneficial interest in the Property, including,

but_not limited to, those benzficial interests transferred in a bond for deed, contract for deed,

installment sales contract or €scrovy agreement, the intent of which is the transfer of title By
Borrower at a future date to a purcnzser. S . '
“If.all or any part of the Property <-any Interest in the Property is sold or transferred (orjif
Borrower is not a natural person and a beseticial interest in Borrower is sold or transferregl)
without Lender’s pl_'idr written consent, Lender may require immediate payment in full of alll
sums secured by this Security Instrument. Howzver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabie Law. o % ‘
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days fzom the date the notice is™given ;Iin
accordance with Section 15 within which Borrower must pa; ali sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the-expiration of this period, LGq:ter
may invoke any remedies permitted by this Security Instrumznt without further notice or

demand on Borrower.

K

{
!
J
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contalned |n .
this Adjustable Rate’ Hlder L

P . : . .Brian Newman

VpcoiSHoscell Vg ocet—tse

ana Skurnick Newman

‘

Ay . -
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.. UNOF

THAT PART OF LOT 1 IN BLOCK
TOWNSHIP 42 NORTH, RANGE 13,
OF A LINE 20 FEET {MEASURED

PARALLEL TO THE SOUTH LINE O

ALSO

THAT PA%1,0F LOT 2 IN BLOCK

FRACTIONAI- SECTION 6, TOWNSH
MERIDIAN, LYTNG NORTH OF A L
FOREST AVENUT) SCUTH OF AND

COUNTY, ILLINOIS)

FICIAL COPY5245

LEGAL DESCRIPTION

|
2 IN SYLVAN NEHALL'S SUBDIVISION OF SECTI
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYI

ALONG THE WESTERLY LINE OF SAID LOT) NORT
F LOT 1, IN COOK COUNTY, ILLINOIS.

2 IN SYLVAN NEWHALL'S SUBDIVISION OF PART
IP 42 NORTH, RANGE-13
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OF

,» EAST OF THE THIRD PRINCIPAL

INE 100 FEET (MEASURED ALONG THE WESTERLY LINE OF

PARALLEL TO THE NORTH LINE OF SAID LOT 2,

iN COOK
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