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LR . MORTGAGE ' -/

MAXIMUM LIEN At no t|me shall the prtncrpal amount . of mdeb‘cdness secured by the Mortgage, not.
mcludlng sums advanced to protect the securlty of the Mortgage, exceeu $960 000. 00 : w b

THIS MORTGAGE dated August 16, 2001, is made and executed’ betweer AMERICAN ENTERPRISE BANK,.
not personalty but as Trustee on behalf.of AMERICAN ENTERPRISE BANK LAND TRUST #01010, DATED
08!02!01 ‘whose address is 600 N. BUFFALO GROVE ROAD, BUFFALO GROVL:, IL 60089 (referred to below
as, "Grantor”) and American Enterprise Bank, whose address is 600 N. Butfalo Grove, Buffalo Grove, IL
60089 {referred"to below as "Lender"). ' '-

GRANT OF MORTGAGE. "For- valuable consrderatlon Grantor not personalty but as Trustee under the provusmns
_of a deed or deeds in-trust duily:recorded and delivered.to Grantor pursuant to a Trust Agreement daied August 2,
2001 and known as AMERICAN ENTERPRISE.BANK, NOT INDIVIDUALLY, B/A/T/U/T/A-#01010, DATED 08/02/01,
mortgages and conveys to Lender all of Grantors right, title, and interest in and to the.following described real .
property, together with all existing or subsequently erected oraffixed buildings, improvements and fixtures; all -
easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including:stock

in utilities with_ ditch.or irrigation rights);.and all other rights, royalties, and profits relating to the real property,
mcludlng without limitation all minerals, -oil,.gas, geothermal and similar matters, (the "Real Property") located in
cook County, State of Illinots ;

. LOT 50 IN ARTHUR T 'MCINTOSH AND COMPANY'S PALATINE FARMS BEING A SUBDIVISION OF THAT
' PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND OF THE NORTHWEST 1/4 OF THE SOUTHWEST
. 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION -15 LYING SOUTHEASTERLY . OF
. SOUTHWESTERLY LINE OF THE RIGHT OF WAY. OF CHICAGO ‘AND NORTHWESTERN RAILWAY, ALSO
: OF THAT PART OF LOT 8 IN SCHOOL TRUSTEES.SUBDIVISION OF SECTION 16, LYING SQUTHERLY-OF
. THE SOUTHWESTERLY LINE OF RIGHT OF WAY OF CHICAGO AND NORTHWESTERN RAILWAY, ALL IN

N
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF "THIS MESZA
AGREES TO ITS TERMS. ]

GRANTO R:

AMERICAN ENTERPRISE BANK NOT INDIVIDUALLY BIAT/UITIA #01010,
DATED 08/02/01.

AMERICAN ENTEFII-'P!SE BANK, Trustee of AMERICAN ENTERPRISE

. SCHROEDER

A putdinmees
- ARNOLD S. BECKER

TRUST ACKNZWLEDGMENT

STATE OF _ ik urcrees )
: ySS
COUNTYOF _ <= <o .~ )
Oh this _~#>*—" day of o | 2=~ hefors e, the undersigned Notary

Public, personally appeared DAVID G. SCHROEDER, ; ARNOLD S. BECKER, . of AMERICAN ENTERPRISE
BANK , and known to me to be authorized trustees or agents of the trust that exezuied the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the trust, by autharity.sat forth in the trust
documents or, by atthorit tatute, for the uses and purposes therein mentioned, and on oath-siated that they are
authorlzed to execute t jage and in fact executed the Mortgage on behalf of the trust.

By > . A ‘ Residing at ﬁ’ﬁ//éw / L ‘7"—/ :
[No/ryl’ublic in and for the State of "'—_':—:C/w/-f ‘‘‘‘‘‘‘‘‘ et T '
o \ P OFFICIAL Sl |
N - _ _ ] OFFICIAL SEAL"
My commission expires 'f’z’ el EI " SAMARA GUSMAN -

]

. | NOTARY PUBLIC STATE OF ILLINO!S
My Commission Expires 08/22/2004

LASER PAO Landing, Var. £17.01.06 Cope. Harland Firancial Sciutions, Inc. 1897, 2001, All Fighls Raserved. - IL LACFRLPLIGII.FC TR-463 PR&
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Trustee's Exculpation Clause

This document is executed bv American Enterprise Bank, not personally, but solely as
Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it as
such Trustee, and it is expressly understcsd and agreed that nothing herein contained shall be
construed as creating any liability on the said Trustee, either individually or as Trustee aforesaid, for
the performance of any of the terms and conditiors »f this document or for the validity or condition
“of the tifle of any property or for any agreement with réspect thereto. Any and all personal liability
of American Etiferprise Bank is hereby expressl§jwaived uy the parties hereto and theifrédpective
successors and assigns. All warranties, covenants, indemnisies and representations of each and every
kind are those of the Trust’s beneficiaries only and shall nct be considered the responsibility or
liability of the Trustee. This Trustee’s exculpatory clause shail'te controlling in the event of a
conflict of terms created by the documents executed by Trustee.
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- appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
. made’by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or
! liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
' herein are based on Grantor's due drlrgence in investigating the Property for Hazardous Substances. Grantor
« hereby (1} releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under-any such laws;.and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or :indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence;of any use, generation, manufacture, -storage, disposal, release or threatened release occurring
:_prior to Grantor's ownership or interest in the .Property, whether or not the same was or should have been
. known to Grantor: The provisions -of this section of the-Mortgage, including the obligation to indemnify, shall
survive the paymeiit'of the Indebtedness and the satisfaction‘and reconveyance 'of the lien of this Mortgage and
- shall not be affected Ly Lender’s acquisition of any interest in the, Property, whether by foreclosure or otherwise.

PRV

| Nuusance, Waste. Cianor shall not cause conduct or permrt any nuisancé nor commrt permrt or suffer any
i stripping of or waste on ¢r.1u.the Property or any portion of the Property Without limiting the generalrty of the

| foregoing, Grantor will riot remove, or grant to .any other party the right'to remove, any timber, minerals
- (including oil and gas), coal, c _,, scorra soil, gravel or rock products without Lender’s prior written consent.

: Removal of Improvements Graio shall not demollsh or remove any Improvements from the Real Property
~ without Lender's prlorwrltten consent. A5 a condition to the removal of any Improvements Lender may require

. Grantor. to make arrangements satrsfacto“,' R Lender to. replace such lmprovements with Improvements of at
Ieast equal value .

Lender’'s- Right to Enter Lender and Lenders cgents and representatlves may ¢ enter upon the Real Property
at all reasonable times to attend to Lender’s interests and .o inspect the Real Property for purposes of Grantor's
comphance W|th the terms and conditions of this Mortgagr . I PR .

Compliance wrth Governmental Reqmrements ‘Grantor znzll promptly comply with all laws, ordinances, and

regulations, now or hereafter in‘effect, of all governmental autneitics applicable to the use or occupancy of the

. Property, mcludlng W|thout llmltatlon the Americans With Disabiiit.es Act. Grantor may contest in good faith
any such. law ordinance, or regulatron and wrthhold compliance during any, proceedrng, including appropriate

appeals s0 long as Grantor has notified Lender in writing prior to doing. s0 and so long as, in Lender's sole

oplmon Lender's interests in the Property are not Jeopardlzed Lender may mqwre Grantor to post adequate

secunty ora surety bond reasonably satlslactory to Lender, to protect Lender s/ "‘erest

. Duty to: Protect. Grantor agrees neither to abandon nor- Ieave unattended the Pr. 1perty Grantor shall do all
other acts, in addition to those acts. set forth above in this section, which from the cnaracter and use of the
. Property are. reasonably necessary to protect and preserve the Property. .

TAXES AND LIENS. The. following prowsmns relatlng to the taxes and:liens on the Property are part of this
Mortgage o

| Payment.: Grantor shall pay when due {and in all events prior to deltnquency) -all taxes, payroll taxes, special
taxes, assessments, water charges and:.sewer service charges levied against or.on account of the Property, and
- shall pay when.due all'claims for work done'on or for services rendered or material furnished to the Property.
« Grantor shall:maintain the Property free of any liens having priority over or equal to the interest of Lender under
- this Mortgage, except for those lrens specifically agreed to in wntrng by Lender, and except for the lien of taxes
and assessments not due as further specmed in the Right to Contest paragraph.

Right to Contest.’ Grantor may withhold payment of any tax, assessment, or claim in connectlon with a good
faith dlspute over the obl|gat|on to pay, so long as Lender’s interest in the Property is not jeopardized. If a fien
arises or |s ‘filed as a result of nonpayment, Grantor shall: within fitteen (15) days after the lien arises or, if a lien
is filed, W|th|n fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
. l‘requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other- security
.- satisfactory to Lender in.an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
_charges that could accrue as a result of a_foreclosure or sale under the lien. In any contest, Grantor shall
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' risks msured 3y the amount ‘of the policy; (4) the propérty insured, the then current replacement value of
. such property, and the manner of determmlng that value; and (5) the exprratlon date of the policy. Grantor
shall, upon request of Lender, have an mdependent appralser satlsfactory to Lender determlne the cash value

l replacementcost of the Property .

LENDER’S EXPENDITURES.  If any: actlon or proceeding is commenced that would materially affect Lender's
mterest in the Property or if. Grantor fails to comply with any provision of this Mortgage or any Related Documents,
mcludlng but not limited to Grantor's failure to discharge or pay when. due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests; encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for:insiring, maintaining and-preserving the Property. “All such expenditures incurred or paid by -
Lender for such purposes. will then bear interest at the rate charged under the Note from the date incurred or paid.
by Lender to the date of repavment by Grantor..-All such.expenses will become a-part of the Indebtedness and, at
Lender's option, will (A)."e rayable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any iz stallment payments to, become due during either . (1) the term of any applicable
ingurance policy; or (2) the remaining term of the Note: or (C) bé freated as a balloon payment which will be due
and payable at the, Note’s maturlt, rhe Mortgage: also will secure payment of these amounts. Such rlght shall be '
in addition to all other rights and remedles e whlch Lender may be entitled upon Default :

' WARRANTY DEFENSE OF TlTLE The frllow'ng prowsmns relatmg to ownershlp ot the Property are a part of thts
Morlgage . o LN L e

/ Title, Grantor warrants’ that (a) Grantor holds mr‘d and marketable frtle of record to the Property in fee simple,
 free and clear of all liens and encumbrances othief ‘han those set forth in the Real Property description or in any
title insurance-policy, title-report, or final title opinion i isued in favor of, and accepted by, Lender in connection

. with this Mortgage and (b} Grantor has the full nght povter and authority to execute. and deliver this Mortgage

" to Lender. - L RN : .

u

Defense of Title. Subject to the exception in the paragraph 2unve, Grantor warrants and will forever defend
the title to the. Property against the lawful claims of all persons/~in the event any action or proceeding is
. commenced that questions Grantor’s title or the interest of .Lender under this Mortgage, Grantor shall defend
. the action at Grantors expense Grantor may be the nominal party ifi such proceeding, but Lender shall be
entitled to partlmpate in"the proceedmg and to be represented in the proceed'ng by counsel of Lender's own

choice, and Grantor will deliver, ‘or cause to be dellvered to: Lender such tnstr_':‘.ents as Lender may request
’lrom time to time to permit such participation.

' : Compliance With Laws. Grantor warrants that the Property and Grantor s use-of the r’roperty complles wnth all
~ existing appiicable Iaws ordinances, and regulattons of govemmental authontles

Survival of Representations and Warranties, AII repressntatlons warrantles and agr:ements made by
* Grantor in this Mortgage shall survive the execution and delivery of this Mortgage; shall be contin Jingin nature,
and shall remain-in full force and effect until such time as Borrower's Indebtedness shall be paid in full.

CONDEMNATION The following prowsmns relatlng to condemnatlon proceedmgs are a part of this Mortgage

\ Proceedings. If any proceeding in condemnatlon is flled Grantor shall promptly notlfy Lender in writing, and

. Grantor shall promptly take, such steps’ ‘as may be necessary to defend the action ‘and obtain the award.
Grantor may be the nominal® party in such proceeding, but Lender shall be entitled to participate in the .
proceedmg and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

. cause 10 be delivered to Lender such mstruments and documentatlon as may be requested by Lender trom time

; totime to permlt such part|0|pat|on : - -

Apphcatlon of Net Proceeds If all or any part of the Property |s condemned by eminent domam proceedmgs
. or-by any proceeding-or purchase in lieu of condemnation, Lender may at its election require that afl or any
. portion -of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
. Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,

-
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: expenses rncurred in connectron with the matters referred to in this paragraph

. Attorney-in-Fact. If Grantor fails to do any of the thrngs referred to.in the preceding paragraph Lender may do
so forrand in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby.irrevocably

. appoints Lender as Grantors attorney-in-fact-for the purpose of making. executing, delivering, filing,

* recording, and.doing all other things as may be necessary or desirable, in Lenders sole oplnlon to accompllsh

~ the matters referred to in the preceding. paragraph b

FULL PERFORMANCE If Borrower” pays all the Indebtedness when due and otherwrse performs - all the
obllgattons imposed upon Grantor under this Mortgage Lénder shall execute and deliver to Grantor a suitable
satisfaction of this"Mortgage and suitable statements of termination of any financing statement on file evidencing

‘ Lenders security inteiast in the Rents -and the Personal Property, Grantor will pay, if permltted by applrcable law,
any reasonable termination fee as determrned by Lender from time to time.

REINSTATEMENT OF -:FJURITY INTEREST. If payment is made. by Borrower, whether voluntarily.or otherwise, or
by: guarantor or by any thizd rarty, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) .to Borrower's trusie2.in bankruptcy or to any similar person under any federal or state bankruptcy law
or Iaw for the relief of debtors, (B} hy reason of any judgment decree or order of any court or administrative body
havrng jurisdiction over Lender or-ciiy of Lender's property, or (C} by reason of any settlement or compromise of
any claim made by Lender with any ¢lainant (including without limitation’ Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcemant of this Mortgage and this.Mortgage shall continue to be effective
or shall be reinstated, as.the case may be, nctwitnstanding any cancellation of this, Mortgage.or. of any note or other
.mstrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent'as if that amount never bad been originally received by Lender, and Grantor shall be
bound by any judgment, decree order, settlement or ¢o mpromlse reIatmg 1o the’Indebtedness or to this Mortgaga

=4 L4 -
A . . N . P N [

EVENTS OF DEFAULT. Each of the foIIowmg, at Lenders ot on, shall constrtute an Event of Default under this
Mortgage = : '

Payment Default. Borrower farls to make any’ payment when du' under fhe Indebtedness

' Defailt on Other Payments. Farlure of Grantor within the time requrr,d Ly this Mortgage to make any payment
' for-taxes or rnsurance or any other payment necessary to prevent filing o o1 to effect discharge of any lien.

. Other Defaults. Borrower or Grantor fails to comply with orto perform any rtnr. term oblrgatron covenant or
condrtron contarned in “‘this Mortgage or in any of the Related Documents or to ,omoly with or to perform any

 term, obligation,. covenant or condition contalned in any other agreement betwaen Lender and Borrower or
Grantor _

| Default in Favor of Third Parties. Should Borrower or any Grantor default under any loun, extension of credit,
securrty agreement, purchase or sales agreement, or any other agreement, in favor ‘of any other credrtor or
person that may materially affect any of Borrower's or any Grantor's property or Borrower's abiity 1o repay the
! Indebtedness or Borrowers or Grantor's ability to perform their respective oblrgatrons under this Mortgage or -
any related document.

False Statements. Any warranty, representatron or statement made or furnishied to Lender by Borrower or
| Grantor or. on Borrower's or Grantors behalf under this Mortgage :or the Related Documents is false or
mlsleadmg in-any material respect erther now or at the trme made or, furnrshed or becomes false or misleading
at anytrme thereafter. ‘ - ’

Defective Collateralization. This Mortgage or any of the Ftelated Documents ceases to be in fuII force and
! gffect (including failure of any collateral-document to create a valrd and perfected security rnterest or, Iren) at any
’trme and for any reason. - o - :

Insolvency The dissolution or termination ot the Trust, the msolvency of Borrower or Grantor, the appointment
' of a receiver for any-part of Borrower’s or Grantor's-property, any assignment for the benefit of creditors, any
" type of credrtor workout, or the commencement of any proceedrng under any bankruptcy or insolvency laws by
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receiver appornted to take possessron of all or any part of the Property, with the power to protect and preserve
" the Property, to operate the Property preceding f foreclosure or sale, and to collect the Rents from the Property

and appiy the’ proceeds, over and above the cost ‘of the receivership, against the Indebtedness. The mortgagee
v in possessron or receiver may-serve without bond if permitted by law. Lender's rrght to the apporntment of a
" receiver shall exist whether or not the apparent valus of the Property exceeds the Indébtedness by a substantral
“amount. Employment by Lender shall not drsqualrfy a person from serving as a receiver.

- Judicial Foreclosure Lender may obtain a ludrcral decree foreclosrng Grantors mterest in all or any part of the
C Property

: Def|c|ency Judgment If permrtted by applicable law, Lender may. obtain a judgment for any deficiency
© remaining in theindebtedness dug'to Lender after applrcatron of all, amounts recerved from the exercise of the
' rights provided in 1hiz section. ‘

. Other Remedies. 'ender shall have all other rlghts and remedres provided in thls Mortgage. or the Note or
available at’ Iaw orin cq' TN T L N .

| Sale of the Property To the < xtent permrtted by applicable law Borrower and Grantor hereby waives any and
+ all nght to have the Property mersiialled. In exercising its rights and remedies, Lender shall be free to sell alf or

any part of the Property together or'separately, in one sale or by separate. sales Lender shall be entitled to bid
| atany publrc sale on altor any ‘portion.of the Property, - : :

; Notice of Sale. Lender shall give Graitor reasonable- notlce of the trme and place of any publrc sale of the

; Personal Property or of the time after which 2Ny prlvate sale or other intended disposition ‘of the- Personal

« Property is to be made. . Reasonable notrce sha all rrean notice glven at Ieast ten (10) days before the time of the
sale-or drsposrtlon - : :

4

. ¢ Election of Remedies.’ Electlon«by Lender to puizue any remedy shall- not- exclude pursuit of any other
- ' remedy, and an’election.to-make éxpenditures or- to take-action to perform an-obligation of Grantor under this
" Mortgage, after Grantors failure to perform, shall not affect Lerd dar's right to declare a default and exercise its

remedies. Nothrng under this Mortgage or otherwise shall be consirued so as to [imit or restrict the rights and

remedies avarlable to Lender following an Event of Default, or in.ary way to limit or restrict the rights and ability

_’ of Lender to proceed directly against Grantor and/or Borrower and/or aganst any other co-maker, guarantor,

" surety or endorser and/or to proceed against any other coIIaterar diractly or indirectly securing the

.Indebtedness

‘ Attorneys Fees, Expenses If Lender mstrtutes any suit or actron to enforce any of the terms of this Mortgage,
- Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
. upon any -appeal. Whether or not any ‘court action is involved, and to the extent rot prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time ior.ins protection of its
interest or the enforcement of its rights sha[l become a part of the Indebtedness payable on.uemand and shall
bear interest at the Note rate from the date of thé expendrture until repaid. Expenses covered vy t5is paragraph
+ include, without. limitation, however subject to any limits under applicable’law, Lender's attorneys’ fees and

Lenders legal expenses whether or not there is a Iawsurt including attorneys fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment’ collection services, the cost of searchlng records, obtaining title reports

+ (including foreclosure reports), surveyors’ re'ports'a'nd appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addrtron to all other sums provided by law.

NOTICES. Any notice required to be grven under. this Mortgage mcludrng without fimitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
receNed by telefacsimile (unless otherwise requrred by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the, addresses shown.near the begtnnrng of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by'giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
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(Contm ued) ! _ Page 11 ‘_

- Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any actron
" proceeding, or counterclalm brought by any party agalnst any other party

" Waiver of Homestead Exemption. Grantor , -hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Iflinois as toall Indebtedness secured by this Mortgage.

. Grantor’s Liability. ‘This Mortgage is executed by Grantor, .not personally but as Trustee as. provrded above in “

. the exercise of the power and-the authority conferred upon and vested in it as such Trustee (and Grantor. -

* thereby: warrants that it possesses “full power and ~authority to execute this mstrument) It is expressly.

understood and agreed that .with the exception of the foregomg warranty, notwithstanding anythlng to the

contrary contaiiiad herem that each and-all of the, warranties, |ndemn|t|es representations, covenants,

undertakings, and Aoreements made in this Mortgagé on'thé part of Grantor, while in form purporting to be the

warranties, indemr.itize, representations, covenants, undertakings, and agreements- of Grantor, are

nevertheless each and.every one of them made and intended.not as personal warranties, indemnities,

representations, covenanis, vadertakings, and agreements by Grantor or for the purpose or with the intention of

binding Grantor personally, 2/id nothing in this Mortgage or’in the Note shall be construed as creating any

. liability on the part of Grantor personally to pay the Note.or any interest that may accrue thereon, or any other

Indebtedness under this Mortgage, 0! *o perform.any covenant, undertaking, or agreement, either express or

implied, contained in this"Mortgage, all ¢ sugn liability, if any:'berng expressly waived by Lender and by every

' person now or hereafter claiming any right or security under this Mortgage, -and.that so far as Grantor and:its

. successors personally are concerned, the legzl holder or holders of the Note and the owner or owners of any

|- Indebtedness shali look solely to the Propert, ior the payment of the Note and'Indebtedness, by the
enforcement of the lien created by th|s Mortgage it the manner provided in the Note' and herein or by action to

i enforce the personal Ilablllty of any Guarantor or obligar, o her than Grantor on the Note

_ DEFINITIONS The toIIowmg capitalized words and terms 'e%zil have .the foliowing meanlngs when used in thrs

‘ Mortgage Unless specifically stated to the contrary, all referenczsia dollar-amounts shall mean amounits'in fawful
money of the United States of America.Words and terms. used i1 tni2 -singular shall include- the plural, and the . .
pIuraI shall include the singular, as the context may require. Worr's-and terms not:otherwise defined in th's
Mortgage shall have the mean:ngs attrlbuted to such terms in the Uniform Cominercial Code: :

Borrower The word “Borrower" rneans any and all persons and entmes str,mnq the Note
Detault The word "Detautt" means the Default set forth in thrs Mortgage in the s:ction trtted "Detault”,

l

Enwronmental Laws. The ‘words "Enwronmental Laws" mean any and all staia, federal and local statutes,
regulations and ordihances relating to the protection of human health or.the envirorment, including without
' limitation the Comprehensive Environmental Response, Compensation,.and Liability Aci o %30, as amended,
, 42 U.5.C. Section 9601, et seq. ("CEFICI__A“) the Superfund Amendmetits: and Reauthoiization Act of 1985,
. Pub. L. No..89-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
| . Resource Conservation and Recovery Act, 42 U.S.C»Section 6901 gt seq., or other apphcable state or federal
Iaws rules, or regulations adopted pursuant thereto - - :

' Event of Default The words “Event of Default" mean any of the events of default set forth in this Mortgage i in
the events of default section of thi Mortgage. : :

Grantor The word "Grantor" means AMERICAN ENTERPRISE BANK not personaIIy but as Trustee under
! that certain Trust Agreement dated August 2, 2001 and known as trust number 01010. The Grantor |s the
. mortgagor under this Mortgage

Guaranty The word "Guaranty" means the guaranty from guarantor, endorser surety, or accommodation party
" to Lender, rncludlng without limitation a guaranty of all or part of the Note

; Hazardous Substances. The words "Hazardous Substances” mean matenaIs that because of their quantity,
. concentration or -physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, .generated,
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