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7 “MULTIFAMILY MORTGAGE,
ASSIGNYZENT OF RENTS AND SECURITY AGREEMENT
(Sécvrity for Construction Loan Agreement)

THIS MORTGAGE (herein “Instrutieat’) is made this .. 2882 day of . Augusts 2001 .. :
19, . between the Mortgagor/Grantor, ToRY SCTIANNA. and. MARTA SGIANNA, husband and wife
whose address is 4653 . N.. 0pal,. Noxrridges I 00658, ..o
(herein “Borrower”), and the Mortgagee, _LIBERTY.BANK FOR SAVINGS e
........................................................ a ....corporation... ... organized and existing ynder the laws of
the State.of. . Illinois ... whose address is ','11]WestosterAvenue,ChlcagO, ..............
TAAFROAS.. 00056 1 o e (herein “Lcnder"g.m)

WHEREAS, Borrower is indebted to Lender in the principal’ sun of ... TWQ_HUNDRED NINETY THOUSA
. FIVE. HUNDRED. AND. NO/100=———=——=srooomrosmee=s ... Dollars, which indebtedness is
evidenced by Borrower’s note dated ... August. 28, 2001 ..l (herein “Note™), providing for

monthly instaliments of principal and interest, with the balance of the ind~otedness, if not sooner paid, due and
payable on September. 1, 2011

To SECURE T0 LENDER (2) the repayment of the indebtedness evidenced by the Note, with interest thereon, and
all renewals; extensions and modifications thereof; (b) the repayment of any futur: advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof { herein “Future Advances™): {c) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreerient between Lender and
Borrower dated ... ¥ A e, 9. if any, as provided in paragraph 25 heicod, £4) the payment of
all other sums, with interest thereon, advanced in accordance herewith 1o protect the security ¢f this Instrument; and
{e) the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant, convey and assign to Lender [the Ieaseholr&:l/‘;c\state pursuant to a lease (herein “groun¢ lcase™) dated

................................................. DEIWECT oo S e
.......................................................................................................................... and N/A
........................................................................................................... recorded in . NAA e
............................................................. B/ A oo RS
.......................................................................................................................... in and to*] the following described prop-
enty located in ... Cook ... e State of Illinois:

* Delete bracketed material if not completed.

The Easterly Fortﬁl(l'(g% {{et, as measured on the NOrtherly and Southerly Lines
rs

thereof, of Lot lﬁmo Addition to Ellsworth, a Subdivision in the East

1/2 of the Southwest 1/4 of Section 25, Township 40 North, Range 12, East
of the Third Principal Meridian, in Cook County, Illinois.
pin # 12-25-324-013;

7701 West Marwood, Elmwood Park, Illinois
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Tocemnuer with all buitdings, improvements, and tenements now or herealter erecizd #a the property, and all
heretofore or hereafter vacated alleys and streets abutling the property, and all easements; riphts, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stoct apnurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materi:ls, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection
with the propenty, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, sterm doofs,
screens, blinds, shades, curtains and curtain rods, mirrors, cabincts, panelling, rugs, attached floor coverings, furriture,
pictures, antennas, trees and plants, and ...

............................................................................................ ; all of which, inc.uding replacements and additions thereto,
shall be deemed to be and remain a part of the real property covered by this Instrument: and all of the foregoing,
together with said propenty (or the leasehold estate in the event this Instrument is on a leasehold) are herein referred
to as the “*Propeny”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.
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). PAYMENT OF PRINCIPAL AND INTEREST. Barrower shall prompily pay whcn due the principal of and inierest on the indebiedness
evidenced by the Note, sny prepayment snd late charges provided in tht Nate and all other sums secured by this Instrument.

L FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable law or to 8 writien waiver by Lender, Borrower shall
pay to Lender on the day monihly insiallments of principal or intesest are payable under the Note (or on another day designated in wnting by
Lender), untid the Nots is paid in fll, 8 sum (herein “Funds”) sgual o one-twellth of {a) the yourly waler and sewer raten und taaer wnd
assessments which may be levied on the Propeny, (b} the yearly ground rents, if any, (¢} the yearly premium installmens for fire and other hazard
insurance, reat loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, {d)} the yearly
premium installments for morgage Insurence, If any, and (a} if this Insrument s on & leasehold, the yearly fixed rants, if any, under the ground
lease, all as reasonably estimated initially and from time 1o ime by Lender on the basis of assessments and bills and reasonable estimaies thereof,
Any waiver by Lender of a requirement thal Borrower pay such Funds may be revoked by Lender. in Lender's wle discreuon, at any ume upon
notice in writing to Borrower. Lender may require Borrower o pay to Lender, in sdvance, such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Barrower or the Propeny which Lender shall reasonably deem necessary 1o protcct Lender's
interests { herein “Other Impositions™}. Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions 1o be paid
by Borrower in a lump sum or in penadic instaltments, a1 Lender's oplicn.

The Funds shall be held in an instiwdon(s) the deposits or accounts of which are insured or guaranteed by a Federal or slale agency
(including Lender if Lender is such an institution). Leader shall apply the Funds 10 pay said rates, rents, taxes,
and Other Impositions so long as Borrower is-not in breach of any covenani or agreemeni of Borrgwer in this Insirument. Lender :hati make no
charge for so holding and applying the Funds, analyzing raid account or for verifying and compiling said assessments and bills, unless Lender pays
RBorsower interest, earnings or profits on the Funds and applicable law permnits Lender (o muke such a charge. Borrower and Lender may agres in
wriling a1 the time of execution of this Insttument that intcrest on the Funda shall be paid 1 Borrower, and unlews such sgreement b made or
appicable 17ov pequiren inteoear, enraings or praiis 1o e paid, Lendes shall tion be ceguined to pay Dartowar any intetest, eamings of profis on the
Funds. 1 ader shull give 10 Borrower, without charge, an annual sccounting of the Funds in Lender's normal format showing cicdits nnd debits 1o
the Funds 21,2 'ihe purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this
Insirument.

If the amouat o7 b Funds held by Lender at the time of the annual accounting theseof shall exceed the amount deemed necessary by Lendes
to provide for the pr. mer . of walter and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
¢xcess shall be creaites o 7 yrower on the next monthly installment or instaliments of Funds due. If al any time the amount of the Funds held by
Lender shall be less than toe aincint deemed necessary by Lender to pay water and sewer rates, taxes, assessmenis, insurance premiums, rents and
Other [mpositions, as they fal! due. oorrower shall pay to Lender any amounl necessary 10 make up the deficiency within thiny days alter notice
from Lender to Borrower reques: ng /aymeni thereof.
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Upoen Borrower's breach of any covenaroar agrecment of Borrower in this Instrument, Lender may apply. in any amount and in any order as :"
l.cmlcr shull determing in Lender's weie di creti n_ooy Funds held by Landers o8 the time of spplication (i) 1o pay retes, rents, (anes, sisessments, >
premi and Other Impositions waic* are now or will hereafier become due, or {ii) as & credit agains sums secured by this Instrument, .
e

Upon payment in full of atl sums secured by enis Insi7oiiant, Lender shall prompuly refund 10 Borrower any Funds held by Lender.

3 APPLICATION OF PAYMENTS. Unless applic:ble law srovides otherwise, all payments received by Lender from Borrower under the Noie

or this Instrument shall be applied by Lender in the follo sing rder of priority: {i) amounts payable to Lender by Borrower under paragraph 2 -
hereol; (i) interest payable on the Note: {iii) principal of o Mote: {iv) interest payable on advances made purscant 10 paragraph 8 hereof: (v} o™
principal of advances made pursuani 1o paragraph § hereof: {\i) iz s 4t payable o any Fulure Advance, provided that if more than one Future e

Advance is oulstanding, Lender may apply paymenus received amv. e amounts of intcrest paysble on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; (vii) principal ( any Frture Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the principal balnces o7 the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and {viii) any other sums secured by this Insc-ument in such order ss Lender, at Lender's option, may deieemine;
provided. however, that Lender may, at Lender's aption, apply any sums payablr purs 1ant to paragraph 8 hereof prior 1o interest on and principal
of the Note, but such application shall not otherwise affect the order of priority w©priication specified in this paragraph 3.

4. CHARGES; LIENS, Borrower shall pay alt waler and sewer rates, rents, taxes, ass0ssrent, premivms, and Other Impositions ateributable 1o
the Property a1 Lender's option in the manner provided uader paragraph 2 hereof or, if nol ai? 3 such manner, by Borrower making prymens,
when due, gircally 1o the payee thereof, of in such other manner as Lender may designate in waling Borrower shall prompily fumish to Lender all
notices of amounts Jue under this paragraph 4, and in the event Borrower shall make payment dir 2y, Borrower shall prompily furaish 1o Lender
teceipts evidencing such payments. Borrower shall promptly discharge any licn which has, or may have, non.y over or equality with, the licn of
this Lnstrument, and Bosrower shall pay, when due, the claims of all persons supplying labor ot malcri i to & i connection with the Property.
Without Lender’s prior writien permission, Borrower shall not allow any lien inferior (o this Instrument tw-Le ~erfected againsi the Property.

5 HAZARD INSURANCE. Borrower shall keep the improvements now existing ar hereafler erected on the \2copér insnred by carriers at all
\imes satisfactory to Lender against loss by fire, hazards included within the term “extended coverage™, rent loss and “ach riner hazards, casualtics,
liabilities and contingencies as Lender (and, if this Instrument is on a leaschold, the ground lease ) shall require and in i h amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, ai Lender's option, in the manner prosided (ider paragraph 2
hereol, or by Borrower making payment, when due, directly 1o the caerier, or in such other manner as Lender may designals i, writing.

All insurance poticies and renewals thereol shall be in a form acceplable w0 Lender and shall include 3 standard mortgage clav e in fa or of
and in form acceptable 10 Lender. Lender shall have the right to hold the policies, and Borrower shatl prompdy furnish o Lender il 2nival
notices and all receipts of paid premiums. A) least thinty days prior 1o the expiration daw of a policy, Borrower shall deliver to Lender a risew .
policy in form satisfactory w0 Lender. )f this Instrument is on a leasehold, Borrower thall furnish Lender s duplicate of all policies, renews] g soer
reacwal policies and receipts of paid premiums if, by virtue of the ground lease. the originals thereof may not be supplied by Borrower to Lender,

In the event of loss, Borrower shall give immediate writien notice to the insurance carrier and to Lender. Borrower hereby authorizes and
empowers Lender as attarney-in-fact for Borrower 16 make proof of loss, to sdjust and compromise any claim under insurance policies. to appearin
tnd pmsecule any action arsing from such insurance policies, 10 collect and receive lnluunee proceeds, and to deduct therelrom Lender's expenses

d in the collection of such p ; provided b . that nothing ined in this paragraph 5 shall require Lender 1w incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender’s option, () to hold the balance of such proceeds 1o be used o
reimburie Borrower for the cost of reconstruction or repair of the Property or {b) 10 apply the balance of such prooeeds 10 the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set fonh in paragraph 3 hereof (subject, however, (o the rights of
the lessor under the ground lease if this Instrurment is on a leasehald).

I the insurance proceeds are held by Lender 1o reimburse Borrower fof the cosi of restoration and repair of the Property, the Property shall be
restored 1o the equivalent of its original condition or such other condition 25 Leader may approve in writing. Lender may, at Lender’s option,

condition disbursement of s3id proceeds on Lender's approval of such plans and specifications of an archi isfactory 1o Lender, contractor's
ok ¢slimales, architect” s ceniificates, waivers of liens, sworn of mechanics and 1al and such other evidence of costs, percentage
completion of pplication of pay 5. and tatisfaction of Imu as Lender may reasonably require. 1f the insurance procecds are
applied to the payment of the suma d by this | , any such application of p ds to principal shall not extend or posipone the due

dates of the monthly Insistiments seferred (o in parageaphs | and 3 hereof ur changs the amounts of such installmenus. I7 the Propecy is sold
punuant o paragraph 27 hereof or if Lender acquires title 10 the Property, Lender shall have all of the right, title and interest of Borrower in and to
any insurance policies and unearned premiums thereon and in and to the p d Iting from any damage to the Property prior to such sale or
acquisition.

[ 9 PI_IESFRVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit wasie or permit impairment or
deterioration of the Propenty, (b) shall not sbandon the Propeny, (¢) shall resiore or repair prompdy and is a good and workmantike manner all
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or any pan of the Property to the equivalent of its original condition, of such other condition as Lender may approve in wriing, in the event of any
damage, injury or loss thereto, whether or not insurance proceeds are available 1o cover in whole or in part the costs of such restoration of repair,
{4) shall keep the Property, including improvements, fxtures, equipment, machinery and appliances thereon in good repait and shall replace
fixtures, equip chinery and appli on the Property when necesary to keep such items in good repair, (¢} shall comply with all laws,
ordinanoces, regulations and requi of any go éntal body applicable 1o the Property, (f) shall provide for professional management of
the Property by & residential rental prop manager satisfactory to Lender pursusnt to & contract approved by Lendet in writing, unless such
requirement shall be waived by Lender in writing, { ) shall generally operate and maintain the Property in a manner to ensure maximum rentals,
and {h) shall give notice in wrlting 1o Lendes of and, unless otherwise direcied in writing by §.ender, appesr Ia and defend any action or proceeding
purporting 1o affect the Property, the security of this Intrument of the rights or powers of Lender. Neither Borrower nor any lenant oz other peron
shall remove, demolish or alter any imp now existing or herealter erected on the Property or any Azwre, equipment, machinery or
appliance in or on the Property except when incident to the replacement of fiatures, equip hinery and appli with items of like kind.

If this Instrument is on a leaschald, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
15 Lender of any default by lessor under the ground kease or of any notice tooeived by Bormawer from such lessor of any default under the ground
lease by Borrower, (iil} shall exercise any option to rencw or extend the ground lease and give writien confirmation thereof to Lender within thiny
days after such option becomes exercisable, (iv} shall give immediate written notice to Lender of the of any dial p di
under the ground lease by any party thereto and, if required by Lender, shalt permit Lender ma Borrower's attomney-in-fact to control and act for
Batrower in any such remedial proceedings and (v) shall within thirty days afler request by Lender obiain from the lessor under the ground lease
and deliver to Lender the lessor's estoppel certificate required thereunder, if any. Borrower herchy expressly transfers and assigns to Lender the
beneft of all covenants contained in the ground lease, whether or not such covenants run with ihe land, but Lender shall have no lisbility with
\=spect 10 such covenants nor any other covenants contained in the ground lease.

Battower thall not suzrender the leasehold estare and interesis herein conveyed nor terminate or cancel the ground lease creating said extate
ar i ibierests, and Bomower shall not, without the express written consent of Lender, alier or amend said ground lease. Borrower covenants and
soeee that there shall not be & merger of the ground lease, or of the leaschold estate created thereby, with the fee esiate covered by the ground
lease *'y te/ son of taid leasehold estate or said fee estate, or any pan of cither, coming into common ownership, unless Lender shall consent in
writing 12w o verger; if Borrower shall acquine such fee estate, then this Instrument thall simuttancously and without further action be spread so
a1 10 becoi e aden on such fee entate,

7. USE OF PROPZAYY, Unlets required by applicable law of unless Lander has otherwist agreed in writing, Borrower shall not allow changes in
the use for which 316/ a2 part of the Property was iniended a1 the time this Instrument was executed. Rorrower shall not initiate or acquiesce in &
change in the 2oniig classification of the Propeny without Lender's prior wrilien consent.

& PROTECTION OF LE! \DF/. "€ 5CCURITY. If Borrowet fails to perform the covenants and agreements contained in this Instrument, of if any
action or proceeding is commenr(d which affects the Property or title thercto of the interest of Lender therein, including, but not limited to, emineat
domain, insolvency, code enforcemen’, or a-Tangements of proceedings involving a bankrupt or deccdent, then Lender at Lender's optien may
make such appearances. disburse suh sums and take such sction as Lender deems y, in its sole discretion, (o protect Lender’s interest,
including, but not limited to, (i} disbuizzmz i of atomey's fees, (i) entry upon the Propenty to make repairs, {iii) procurement of satisfactory
insurance as provided in paragraph 5 heref, ».d {iv} if this Instrument i on & leasehold, exercise of any option to renew or extend the ground
lease on behalf of Bortower and the curing of 7.y d fau't of Barrewer in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to.i Loparagraph 8, with interest th shall b dditional indebted of Borrower
secured by this Instrument. Unless Borrower and Lend 1 agree »= other terms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disbursement at the rat stated in the Note unless collection from Borrawer of interest at such rate would be
contrary 1o applicable law, in which event such amounts s5all bear interest at the highest rate which may be collected from Borrower under
applicable law. Borrower hereby covenants and agrees that Len‘et ) 11l be subrogated to the lien of any mongage or other lien discharged, in
whole or in part, by the indebtedness secured hereby. Nothing col="re?'in this paragraph 8 shall require Lender to incur any expense of vake any
action hereunder.

9. INSPECTION, Lender may make of cause to be made reasonable eiries upu and inspections of the Property.

10. BOOKS AND RECORDS. Dorrower shall keep and maintain a1 sil times st Porrower's address uated below, or such other place as Lender
may approve in writing. complete and accurate books of accounts and recorcs +Zequate 1o sefiect correcily the results of the operation of the
Property and coples of ull written contracts, leases and other instraments which affect the Propen,. Such books, records, contracts, eases and other
instruments shall be subject 1o examination and inspection at any reasonable time by Leder. Upin Lender's request, Borrower shall fumish to
Lender, within one hundred and tventy days after the end of each fiscal year of Borrower, a ualracr sheet, a statement of income and expenses of
the Property and 4 staternent of changes in financial position, each in ble detail and certific « Sy Jorrower and, if Lender shall require, by an
independent certified public accoustant, Borrower shall furnish, together with the foregoing bimncir. statments and at any other time upon
Lender's request, a rent schedule for the Property, centified by Borrower, showing the name of each teiant Lad for each renant, the space ocrupied,
the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION, Borrower shall promptly notify Lender of any action or proceeding relating to (un;: cond ion ot other taking,
whether direct or indirect, of the Property, or part thereof, and Borrowee shall appear in and prosecute any such ariox or prooceding unless
otherwise directed by Lender in writing. Borrower nuthorizes Lender, at Lender’s option, a3 attorney-in-fict for Borro! /er, 16 bMMence, Appear in
and prosecute, in Lender's or Bonower's name, any action or p di Iating 1o any cond ion or other teki e of “a¢ Troperty, whether

direct or indireet, 1nd 1o settle or compromise any claim in ion with such cond jon of other taking. The prieci' uf any award,
payment or claim for d direct or quential, in connection with say condempation or other taking, whether direr” of ladirect, of the
Property, or pan thereol, of lor ¥ in lie of cond ion, are hereby assigned to and shall be paid o Lender subjeet/«f lus Tnatrument

is on & leasehold, o the rights of Jessor under the ground lease.

Bormower authorizes Lender to apply such awards, payments, proceeds of damages, after the deduction of Lender's expenses incum=a in the
collection of such amount, at Lender’s aption, to reworation of repair of the Property of 1o payment of the suma secured by this Instrument,
whether or not then due, in the order of application set forth in patagraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds 1o princpal shall not extend ot postpane the due date of the monthly installment
referred 10 in paragraphs | and 2 hereof or change the amount of such insuallments. Bormower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking a3 Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From tme to time, Lender may, at Lender's option, without giving notice to or obtaining the
consent of Borrower, Borrower's sucotssors or assigns or of any Junior lienholder or guarantors, without liability on Lender's part and
notwithstanding Borrower's breach of any covenant or agreement of Borfower in this [nstrument, ¢xtend the time for payment of said indebtedness
of any pan thereof, meduce the payments thereon, refease anyone liable on any of said indebted acoept & | note or notes therefor, modify
the terms and time of payment of said indebiedness, release from the lien of this Instrument any pan of the Property, take ot release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join in
any jon or subordination ag: and agree in writing with Borrower to modify the rate of interest or period of amontization of the Note
or change the amount of the monthly install payable th der. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower ar Borrower's auccessons of Buigni 1o pry the suma secured by this Instrument and o observe the
covenants of Borrower contained herein, shall pot affext the guaranty of any pemon, corporation, partnenship or other entity fot pryment of tlhe
indebtedness secured hereby, and shall not affect the lien or priority of lien heseof on the Property. Borrower shall pay Lender a reasonable service
charge, wgether with such title insurance premiums and sttorney's fees a3 may be incumq al Lander's option, for any ruch action if taken at
Borrower’s request., )

13 FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any fight or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preciude the exercise of any right of remedy. The scceptance by .uudez of payment of any
sum secured by this Instrument after the due date of such pryment shall not be & waiver of Lender’s right to cither require prompt payment when
due of all other sums so secured or to declare a default for filure s make prompt paymeat. The procurement of insurance ot the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's right to secel the ity of the indebtedess secured by this !nmum:nll.
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 3 and 11 hereof operate to cure or waive Borrower's default in
payment of sums sacured by this Instrument.
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scknowledged, setting forth the sums secured by this Instrument and any night of ul—oll" claim or other d which exiss lumu such
sums and the obligauons of this | L

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant 1o the
Uniform Commercial Code for any of the ilems specificd above as pan of the Propenty which, under apphcable aw, may be subject to a security
{nterest pursuant 10 the Uniform Commercial Code, and Borrower hereby granis Lender & security interest in said ilems. Borrower agrees thal
Leader may file this [nsirument, or 2 reproduction thereof, in the real estate records or other appropriste index, &4 2 financing statement for any of
the items specified above as pan of the Property. Any reproduction of this Instrument or of any other securily agreement or financing statemeat
shall be sufficient as s Anancing waiement. In addition, Barrower agrees 1w eaccule and deliver 1o Lender, upon Lender's request, any Anancing
statemenys, as well as extensions, renewals and samendmeaus thereof, and reproductions of this Instrument in such form as Lender may require w
perfect & security interest with respect 10 said items. Borrower shall pay all costs of filing such financi and any

amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for finsncing statements Lender may
reasonably require. Without the prior writlen consent or Lender, Bomwr shall not create or suffer to be created pursusnt to the Uniform
Commerdal Code any other secusity interest in said items, includil p and addivons thereto. Upon Bormower's breach of any covenant
or agreement of Borrower contained in this Instrument, including lhe covensnts ta pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 17 of this Instrument a3 1o such itema. [n exercling any of ssid remedles, Lender may proceed agalnat the iteme of real propenty and
any items of penona! property tpecificd above as pan of the Property scparaicly or together and in any order whatoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 17 of this lnstrument.

16, LEASES OF THE PROPERTY. As used in this paragraph |6, the word *Jease™ shall mean “sublease” if this Inswument is on a leaschold.
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part thereol. Borrower will not
lease any portion of the Property for non-residential use excepr with the prior written approval of Lender. Borrower, at Lender's request, shalt
furnish Lend . with exccuted copies of all leases now existing or herealter made of all or any part of the Property, and all leases now or herealter
entered ir7s will e in form and substance subject 1o the approval of Lender. All leases of the Property shall specifically provide thar such leases
arg subordinale ¥ this Instrument; that cthe teaant attoms o Lender, such atwrmment to be ¢fective upon Lender's acquisition of tille 1o the
Praperty; that Use terat agrees to execute such further evidences of attornment as Lender may (rom time 10 time request; that the atomment of the
tenant shall not b terr dpuied by foreclosure; and that Lender may, a1 Lender's oplion, accept or reject such aornments.  Borrower shall not
without Lender's wnite: con ent, exccute, modily, surrender or terminaie, eithes orally of in writing, any lease now exisung or hereafier made of all
or any pan of the Propur providing for n term of thres years or mors, permit an masignment or sublease of such & lease withous Lender's written
COnsenl, Or request o cons nf 7o the subordination of any lease of all or any pan of the Propeny 1o any lien subordinate to this Instrument. If
Bomower becomes awase thay ar, nrat proposes w do, of is doing, any act or thing which may give rise 10 any right of set-off against rent.
Bomower chall (i) take such sieps »- sh- 1l be reasonably calculated to prevent the accrual of any right to & set-off againsi rent, (i) notify Lender
thereof snd of the amount of said sct-¢ 3 2ad (i) within ten days after such secrual, ceimburse the tenant who shall have acquired such right w
set-off or take such other steps as $i.cu effectively discharge such set-off and as shall assure that rents thereafler due shall continue 10 be payable
without se1-0lf or deduction.

Upon Lender's request, Borrower shall assigis to Lend==_by written instrument satisfaciory to Lender, all leases now exisung or hereafler made
of ail or any pan of the Property and all security dep it m de by tenants in connection with such leases of the Property. Upon assignment by
Borrower 10 Lender of any leases of the Propenty, Len ter shatl have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the right to modify, extend or wemir atc +ach existing lesses and to execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in th s Inc.rviieni is distinct and cumulative 1o all other nghts or remedics under ths
Instrument or alforded by law or equity, and may be exercised concv: ==y, independently, or successively, in any order whauoever.

18. ACCELERATION IN CASE OF BORROWER’S INSOLYENCY. If B trowe ‘shall.vo]unurily file a petition under the Federal Bankruplcy
Act, as such Act may from time w0 time be amended, or under any simi.\r or successor Federal statute refating to bankruptcy, insolvency,

arrang of reorganizati or under any stale bankrupicy or insolvency 7.4, o file an snswer in an involuntary proceeding admitting
uuolvenr:y or mabduy 10 pay debus, or if Borrower shall fail 10 obtain a vacaton or 1+ o involuntary proceedings brought for the reorganization,
or lig af B . of if Borrower shall be adjudged a bankrups, of il s .umice or receiver shall be appeinied for Barrower or

Borrower's property, of il the Property shall become subject 1o the jurisdiction of 8 Federsd Fankiupicy count or similar state cowrt, or if Borrower
shall make an assipnment for the benefit of Borrower's creditors, or if there is an attachment, ricc .90 or other judical seizure of any portion of
Bormower’s asects and such seizure is not discharged within ten days, then Lender may, at Lendt 't ¢ ption, declare sll of the sums secured by this
Instrument 0 be immediately due and payable without prior notice 10 Bosrower, and Lender mav ie ~Zae any remedies permitied by paragraph 27
of this lnstrument. Any anorncy’s fees and other expenses incurred by Lender in conncction with Borrr vers bankruptey or any of the other
aforesaid events shall be addidonal indebied of B d by this [ P to paz graph 3 bercof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTIOi4, /1 01le or transfer of (i) all or
any pan of the Propeny, of any interest therein, or (i) beneheial i in B er (il B is nol & naveral Posor OF persons but is &
corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums securcd by this Instrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. This of tion wall not apply in
case of

(a} wansfers by devise or descent or by operation of law upon the death of » joint tenant or & pariner;

(b) sales or transfers when the transferce’s mdnwnﬂ!unm and management lbl.hty are satisfactory to Lender and the traricrec has
executed, prior 1o the sale or fer, a wriuen P nt ining such terms as Lender may require, including if requ red
by Lender, an increase in the rate of interest payable undu the Noie;

(e} the grant of a lessehold interest in 8 pan of the Property of three yean or less (or such longer lease term as Lender may permit by pric
writien approval) not containing an option to purchase {exoept any interest in the ground lease, if this Instrument is on 3 leaschald }:

{d) sales or transfers of beneficial interests in Borrower provided that such sales or iransfers, together with any prior sales or transfers of
benchicial intcrests in Borrower, buil excluding sales of iransfers under subparagraphs (a) and (b) sbove, do not result in more than 4%%
of the benehcial intcrests in Borrower having been sold or ransferred since commencement of amorntization of the Nole; and

(2} sales or ransfers of Aatures or any p } propeny p 10 the first paragraph of paragraph 6 hereof.

10. NOTICE. Except for any nolice required under applicable law 10 be given in another manner, {(a) any notice lo Borrower provided for in this
Instrument of in the Note shall be given by mailing such otice by cenified mail addressed w Borrower at Bormower's address slated below or at
such other address a5 Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by cenified
mail, return receipt requesied, to Lender's address stated herein or 1o such other address a3 Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Inscument or in the Note shall be deemed (0 have been given 10 Borrower or Lender when given
in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
hesein contined shall bind, and the rights hereunder shall inure 1o, the respective sucoessors and assigns of Lender and Borrower, subject 10 the

provisions of paragraph 19 hereof. All co and a of B shall be joint and several [n excrcising any rights hereunder or
taking sny actions provided for herein, Lender may act through its employees, agents of independent contracion as authorized by Lender. The
captons and headings of the paragraphs of this | are for conveni only and arc not W be used 1o inlerpret or define the provisions
hereof.

11, UNIFORM MULTIFAMILY INSTRUMENT; CGOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenanus for oational use and non-uniform covenasts with limited vaniations by junisdiction to constitute a uniform security instrument
covering real property and related fixtures and personal property. ‘This Instrument shall be governed by the law of the jurisdiction in which the
Propervy is located, In the event that any provision of this Instrument or the Note conflicis with applicable law, such conflict shall not sifect other
provisions of this lastrument of the Note which can be givea effect without the conflicling provisions, and to this end the provitions of this
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Instrument and the Note are declared to be severable. In the event that any applicable law limiting 1he amount of interest or other charger
permitted to be collected from Borsower is interpreted 50 that any charge provided for in this Instrument of in the Note, whether considered
separately or together with other charges levied in ion with this | and the Note, violates such law, and Borrower it entitled to the
benefit of such Iaw, such charge is hereby reduced to the extent neoessary 1o eliminate such violat The a if any, previously paid w
Lendet in excess of the smounts payable to Lender pursusnt o such charges as reduced shall be spplied by Lender to reduce the principal of the
indebiedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, all indebred which is d by this Tnstrument or evidenced by the Note and
which constitutes interest, as well as alt other charges levied in jon with such indebred which itute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such sllocation snd spreading shall be effected
in such a mannet that the rate of interest puted thereby is unift hroughout the siated term of the Note.

13, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives (he right to assert any suatute of limivations as & bar to the
enforcement of the Lien of this Instrument or to any action brought to enforce the Note of any other obligation secured by this Instroment.

4, WAIYER OF MARSHALLING, Notwithstanding the exi of any other security interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right 1o determine the order in which any of all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedier provided herein, Borrower, any party who consents to this Instrument and any party who now or
hereafter acquires 4 sccurity interest in the Property and who hat sctual or constructive notice hereofl hereby waives any and all right 1o require the
tmanhalling of sseis in connection with the exercise of any of the remedies permivied by applicable law or provided herein,

15 CONSTRUCTION LOAN PROVISIONS. Borower agrees 10 comply with the covenants and conditions of the Construction Loan
Agrsement, if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursunnt 1o the
‘.ons uction Loan Agi shall be indebtedness of Borrower d by this | and such ad may be obli y a3 provided in
tivzCorawuction Loan Agreement, Al sums disbursed by Lender prior to completion of the improvements 1o protect the security of this Instrument
up.7u the yrincipal amount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear
interest fron: o ¢ date of dishursement at the rate stated in the Mote, unless collection from Botrower of interest at such rate would be contrary to
applicable l=w i~ =%eh event such amountt shall bear interest at the highest rate which may be coliected from Borrower under applicabie law 2nd
shall be payaide v7 0w notice from Lender 10 Borrower requesting payment thercfor.

From time to i »~"as Lender deems necessary 1o protect Lender’s interests, Borrower shall, upon request of Lender, execute and deliver 1o
Lender, in such form as Len#=c shall direct, sssignments of any and all rights or claims which relate to the constrection of the Property and which
Borrower may have againg, any par=: supplying or who has supplied labor, materials of services in connection with corstruction of the Property. In
case of brech by Borrower ui th'. covenants and conditions of the Construction Loan Agreement, Lender, at Lender’s option, with ot without entry

upon the Property, (i) may invoke a-;of the rights or remedies provided in the C jon Loan Ag {u) may scctlerate the sums
secured by thix Instrument and inve ke ther t remedies provided in paragraph 27 hereof, or (iii) may do both. 1f, after the commencement of
amortization of the Note, the Note a4 this Instrument are sold by Lender, from and afler such sale the C jon Loan Agr shall cease

10 be & part of this Instrument and Borrswer shail not assert any right of set-off, counterclaim or other claim or defense arising out of o in
gonnection with the Construction Loan Agicimint ygainst the obligations of the Note and this Instrument.

14 ASSIGNMENT OF RENTS: APPOINT M ¢ OF RECEIVER; LENDER IN POSSESSION. A1 pan of the consideration for the
indebtedness evidenced by the Note, B hereb: absolutely and ditionalty aulgns and tranfer to Lender alt the rents and revenuer of’
the Property, including thots pow due, past due, or to becorie dun by virtue of any leass or other agreemen for the occupancy or use of all ot any
part of the Property, regardless of 1o whom the rents and | evenucs of the Property are payable. Borrower hereby authorizes Lender or Lender's
agents 1o collect the aloresaid rents and revenues and hereby Jiricy sach lenant of the Property 10 pay such rents to Leader or Lender's agents;
provided, however, that prior to writien notice given by Lender o Be.mmver of the breach by Borrower of any covenant or agreement of Borrower
in this Tnstrament, Bormower shail collect and receive all reats and rrenuss of the Property as trustee for the benefit of Lender and Barrower, to
apply the rents and revenues so collected to the sums secured by this iy et in the order provided in paragraph 3 hereof with the balance, 30
long as 0o such breach has cocurred, to the acoount of Borrower, it being intened "y Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for 1dditional security only. Ly dr livery of written notice by Lender to Borrower of the bresch by
Borrower of any covenant or agreement of Borrower in this Instrument, and vithiut the neccssity of Lender entering upon sod taking and
maintzining full control of the Property in person, by agent or by a court-appotnted receivo2, 2 4nder shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the tame becor, e due ; nd payable, including but not limited to rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice be hei hy Pirower as trustee for the benefit of Lender only:
provided, however, that the written notice by Lender to Barrower of the breach by Borrowr. s* <l sontain & statement that Lender exercises i
rights to such rents. Borrower agrees that commencing upon delivery of such written notice o Bu/arrer's breach by Lender to Borrower, each
tenant of the Property shall make such rents payable to and pay such rents 10 Lender or Lender's ager's on ender’s written demand to each tenant
therefor, delivered 1o ench tenani personatly, by mail or by delivering such demand 1o ench rental un's, ~icnoit any lisbility on the pant of said
tenant to inquire further a3 10 the existence of a default by Borrower,

Borrower hereby covenants that Borrower has not d any prior assi of said rents, that Borruws 1 has not performed, and will not
perform, any scts ot has not executed, and will not execute, any instrument which would prevent Lender from e .rcisu ¢ its rights under this
paragraph 26, and that a1 the Ume of exscution of this Instrument there has been no anticipation or prepayment of oy of th . renus of the Property
for more than two months prior 1o the due dates of duch rents. Rormower covenants that Borrower will not hereafier wolloct “i anept payment of
any rents of the Property more than two months prior to the due dates of such rents. Borrower further covenants that Beiroy-or wiil execute and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Sorrower in this [astrument, Lender may in person, by ageniar b count.
appointed receiver, regardless of the adequacy of Leader's sccuriy, enter upon and take and maintain full control of the Propert, in'< rder to
perform all acts y and appropriste for the operation and mai thereof including, but not limited to, the exccution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repain 1o the Property and the exccution or
termination of contreets providing for the management or maintenance of the Property, all on such terms as are deemed best to protect the security
of this Instrument. In the event Lender elects to seek the appointment of & recciver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby exprenly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a ¢ ble*fae for so ing the Property.

All rents and revenues oollected subsequent to delivery of weitien notice by Lendet to Barrower of the breach by Borrower of any covenant or
agreement of Borrower in this [nstrument shall be applicd firt to the costs, if any, of taking control ol and managing the Property and collecting the
rents, incleding, but not limited to, attorney's fees, receiver’s fees, premiums on feceiver's bonds, costs of repairs 10 the Property, premiums on
insurance policies, taxes, assessments and other chacges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or lundlord of the Property and then 1o the sums secured by this Instrument. Lender of the receiver shall have accens 10 the books and
records used in the operation and maintenance of the Property and shall be liable 1o account only for those rents sctually received, Lender shall not
be lizble 16 Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by renson of anything done or left
undone by Lender under this paragraph 26.

1f the rents of the Property are not sufficient to meet the cosus, if any, of 1aking control of and managing the Property and eollecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing 1o other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of dishursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear intercst at the highest rate which may be
collected from Borrower under applicable law,

Any entering upon and taking and maintaining of contrel of the Property by Lender or the receiver and any applicadon of renn n pmvid_ed
herein shall ot cure or waive any defauli hereunder ot invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of renta of the Property shall terminate at such time as this Instrument ceases to secure Indebtedness held by Lender.
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27. ACCELERATION; REMED rrowCr's breach of any covenant or agreement
limited 1o, the covenants o pay when due any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secured by

this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled 1o collect all costs and expenses incurred in
pursuing such remedics, including, but not limited 1o, attorney’s fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of all sums securcd by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.
19. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Property. I

Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subscquent 1o the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes arc secured hereby. At no time shall the principa) amount of the indebtedness secured by this
Instrument, nol including sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note

(USSnn N (A i) Plus the additional sum of US [ . 7 7 - N
IN WITNESs WHERFOF, Borrower has executed this Instrument or has caysed the same to be executed by its representatives -
thereunto duly authciizec, : i
............................................................................................................................ o
.
;
oy
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Counly 58
The foregomg instrument was acknow 0 BEFOME ME RIS ......ooooooeeees oo cseorese s eeeeeeseseeeeeee oo eeesereeesoree e oo
(date)
BY oo snistsssseee e sn st st srens et Tggereaettress | eeeras g eenmate b LRSS AR LR RS of
(person acknowledging) { office)
.................. P .
of the corporation.

serresserssereraseesnesnennes COTPOTAtion, on behalf
(state)
My Commission Expires:

Notary Public

INDIVIDUAL ACKNOWLEDGMENT
o STATE OF ILLINGSS, o S County ss:
f;g TONY S IA&A"ﬁﬁ OHH;RIA| E‘@iﬂl&bhc in and for said county and state, do hereby certify that
g personally known 10 _rie to be the same person( ) whose name(s).'...?l:f...l.‘.'.. subscnbed 1o the foregomg mstrument ap[;eared
; before me this day in pe:ion, and acknowledged that L he.Y signed and delivered the said instrument as Y2€1T . free and
0
i voluntary act, for the uses and jurposes therein set f'orth
Given under my hand and sincial seal, this ... ZS’ day of %—»W
My Commtssnon Expires
Fic DAY
o s MAR K’ARL SEA 3 4
b s ggTARYpugL ’meVID SAL L.";l ED PARTNERSHIP ACKNOWLEDGMENT
STATEM ' Eé;fﬁogs LL[ﬂo;s__ ..................... <0Lﬂt)’ 88!
~ The foregoing instrunTetveng ' givledged before MRS oo s
. by ................................................................................................. \s /
{person acknowledging ) N

....................................................................................................................

................................................. , general partner on behalf of
{name of partnership) '

My Commission Expires:

Notary Public
CORPORATE LIMITED PARTNERSHIP ACKNOWLEDCHENT
STATE OF lLLINOIS,

The foregoing instrument was acknowledged

...................................... TR G e —
BY e, (ndmeoromm) ....................................................................................... T of
................................ (nameorcorpo“uon) . N (smm) cor-
poration, general partner on behalf of
ship.

., & limited partner-
My Commission Expires:

................................................................................................

Notary Public
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