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THIS ASSIGNMENT OF RENTS dated July 31 2001 is made anc cxecuted between 1409 Farwetl LLC, whose
address is 89 Lincolnwood, ‘Highland Park, IL .60035 (referred 16, below as "Grantor") and NorthSrde

“Lender”). . . T & : . y e

"'\rh-!.

“Assignment. For: valuable consnderatlon, Grantor hereby assigns, grants a continuing secunty mterest in;”

and conveys to Lender-all of .Grantor’s right, title, and interest in. and: to vhe, Rents from the followmg
descrlbed Property Iocated in Cook County, State of Illingis:

Lots 2and 3 in Block 41 in original Town of Rogers Park, now City of Chlcago, i \ectlon 32 Townshlp
. 41 North, Range 14, East of the Third Principal Meridian, in Cook County, Illmors

The Property or its address is. commonly known as 1409 Farwell Chlcago, L 60626 ‘lhe Property tax
|dent|ficat|on number is 11-32- 121-006-0000.

REVOLVING LINE OF CREDIT. Specmcally, in. addrtlon to the amounts specified in the Indebtedness

- definition, and. without limitation, this Assrgnment secures a ‘revolving line of credit and shall 'secure not

only the amount which Lender has presently advanced to Grantor under the Note, but also any future

- amounts which Lender may advance to Grantor under the Note within twenty (20) years from the date of this -

Assignment to the same extent-as-if such future advance were made as of the date of the execution of this

‘Assignment. The revolving line of credit obllgates Lender to make advances to. Grantor so Iong as Grantor o

complles wnth all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

- DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT -AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related 'Doouments,
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. . settlement or compromise of any clain made’ by Lender with any claimant (including. without limitation Grantor)

" " All such expenditures incurred or paid by Lender for such purposes will then bexr interest at the rate charged

L
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for Grantors account and Lender may pay such costs and expenses from the Rents. Lender in rts sole
"drscretron shall determine the application of any and all Rents recelved by it; however, any such Rents received
by Lender whrch are not applied to such costs and expenses shall be applied to the Indebtedness: All

: _expendrtures made by Lender under this, Asmgnment and not relmbursed from the Rénts shall become a' part of
- the Indebtedness secured by this Assrgnment and shall-be payable on demand wrth rnterest at'the Note rate
from date of expendrture until paid. . =

. FULL PERFORMANCE I Grantor pays all “of ‘the’ Indebtedness when due* and othenrvrse performs all- the
: 'obllgatlons imposed upon Grantor under. this. Assrgnment the*Note, and the Related Documents, Lender shall

execute and deliver-to Grantor a- suitable-satisfaction ofithis. Assignment and suitable’ statements of termination of -

any financing statement on file evrdencrng Lender's security interest in the Rents and the Property _Any

termlnatlon fee required by law shall be: pald by Grantor, if permitted by applicable Iaw T

' ‘REINSTATEMENT UF SECURITY INTEREST. If payment is made by Grantor “Whether voluntarriy or otherwrse .
or by guarantor or by any th'rd party,.on the Indebtedness and thereafter Lender i |s forced to remit the-amount of
that payment (A) - to Gr.tr.fors trustee in bankruptey " or o -any similar person “under - any' federal - or state-
bankruptcy law or Iaw for the {elit of debtors, . (B) by reason of any judgment ‘decreeor order of any court or
administrative body ‘having . jurisd’stion over Lender -or any. of Lenders propery, or (C) by reason of any -

the Indebtedness -shall be, consrdered unpaid for the purpose of- enforcement of this Assrgnment and 'this
‘AsS|gnment shall. continue to ‘be effectrvr ‘or-shall be reinstdted, as the case may be, notwrthstandrng any.
cancellation of this Assignment-or of any note of athier instrument or agreement evidencing the Indebtedness and
the Property will continue.to- secure. the amount ;e aid or recovered to-the same. extent as if that amount hever .’
had been orrgrnally received by Lender, and Grantei-shall be bound by any judgment decree order settlement
or compromise. relatlng to the Indebtedness or ‘to th|s Agsiginment, Lo oL -

LENDER'S EXPENDITURES If any action or procaedirg s commenced that would materlally affect Lender's
interest in the -Property or if ‘Grantor fails-to comply with (ary. provision of this Assignment or any Related ..’ f"
- Documents; including but not. limited to Grantor's failure to discha:cs or pay when due any amounts Grantor. is T“
requrred to discharge or. pay under this Assignment or any Relate¢ [ocuments, Lender on Grantor's behalf may

{but shall. not be oblrgated to) take any’"action ‘that' Lender’ deems 25 'oprrate including but not limited to g-I
discharging or paylng all taxes ||ens _security rnterests encumbrances and other claims, at any time levied or - ‘(‘*-
placed on: the Rents or the -Property and ‘paying all costs for msunng, main; alnmg and preserving the Property ‘

r:'_.‘

L
under the Note from the date incurred or paid by Lender to thé date of repayment by Grantor. All such.expenses a
will become a part of the Indebtedness and, at Lenders option, will: (A) be payabI on demand;. (B)' be'added -
to the balance of the Note and be apportroned among' “and be payable with any installment payments to become

due during gither (1) the-term of any applicable insurance polrcy, or (2} the remaining terri =i the Note; of (C) }

ba tredted as a.balloon payment which will-be due and payable at the Note's maturity, . The ‘Assi :'nment also will
‘secure’ payment of these  amounts. Such right shafl be in addition to all other rlghts and remsuies fo which . .
Lender may be entitled upon Default:” . - - S S Lot LT oot

DEFAULT Each of the tollowmg, at Lenders optron sha[l constltute an Event ‘of. Default under thrs Assrgnment

’ _Payment Default Grantor fails to make any payment when due under the Indebtedness '

t

Other Defaults. - Grantor fails to comply with-or to. perform any -other term, obligation, covenant or condition-. *”
contained in this Assignment or.in any of the Related Documents. orto comply with. or to perform any term,
| obllgatlon covenant or condmon contained-in any other agreement between Lender and Grantor

- Default on Other Payments :Failure-of Grantor within the trme requrred by thrs Assrgnment to- make any
" payment-for taxes or insurance, or any other payment” necessary to prevent filing of -or to effect discharge of - -
-any Ilen _ ‘

'
i

| Default in Favor of Thlrd Parttes Grantor defaults tinder any Ioan extension of credit, securrty agreement
purchase or sales agreement, or any other agreement in favor of . any other creditor or person that may . -
* materially. affect any of Grantor's property or ‘Grantor’s. ablllty to perform Grantors obllgatlons ‘under thrs -

P

. " . ‘-;4 =L . -.‘
! . . E Ly . .
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. ; L (Continued)* . Page 6

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed- except by another written agreement
between us. (2) If more than one person signs below, our obligations are joint and several. This means that
the words "[," "me " and "my" mean each and every person or entity signing this Assignment, and that, if
Lender brrngs a lawsuit, Lender may sue any one or more of us. | also understand Lender .need not sue
Borrower first, and’ that Borrower need not be joined in-any lawsuit. -(3} The names given to paragraphs .or
! sections in this Assrgnment are for convenience purposes only. <They are not t0 be used to. interpret or
define the provisions_ of this Assrgnment (4) - | agree that.thrs Assignment is the best evidence of my
_agreements with Lender ' ‘ K

L such waiver iz qiven in wntrng and srgned by Lender. No delay or omission on the part of Lender in
exercrsrng any rigit shaII operate ‘as a waiver of such nght or any other right. A warver by Lender of a .
t . provision of thls Ass' ment shall not prejudrce or constitute a waiver of Lender’s nght otherwise to demand
strict compliance wit/ thas orovision ‘or any other provision of this Assignment. No prior waiver by Lender, - .
i ‘nor any course of dealing-Lziwveen Lender and Grantor, -shall constitute a waiver, of any of Lender’s rights or
of any of Grantor’s obligatio’is'as to.any future transactions. Whenever the consent of Lender is required
under this- Assrgnment the granting.of siich consent’by Lender in any instance shall not constitute contrnurng
+ consent to subsequent mstances wisrer such consent |s requrred and in aII cases such consent may be _
granted or-withheld i |n the'sole dlscretlon uf Lender - -

[ No Waiver by Lender Lender shaII not be deemed to have warved any rrghts under this Assrgnment unless
i
i

¥
&

| 1082’?1‘6?

Notices. Any notice required to. be grve. .rnder thrs Assrgnment shall be grven in wrrtrng, and shaII be -
effective when actually delivered, when actuaily received by telefacsimile (unless otherwise: requrred by law),
when deposited with.a nationally recognized ov e...rght,courrer or, if mailed, when deposited in the United
© States mail, as first.class, certified or registered maj"’pustage prepaid, directed to the addresses’ shown.near
"~ i the beginning of this Assignment. Any party may change. its address-for notices under this Assignment by ,
' giving formal written notice tothe other parties, specityiig that the purpose of.the notice-is.to change the
. Pparty's address. - For notice purposes, -Grantor agrees to ¥sep Lender informed at all times of Grantor's:
current-address. Unless otherwise provided or required by lav., i there is more than one, Grantor any notice .

Vs

- given by.Lender to any- Grantor is deemed to:be notice grven to.all urantors

Powers of Aftorney.. The various agencies and powers of aliomey conveyed on Lender under this .
| - Assignment are granted for purposes of securrty and- may not be revokea ny Grantor until such time as the
'same are renounced by Lender. . coen : : -

Severablhty If a court of competent jurrsdrctron finds any provision ( of this Assighment to be |Ilega| invalid,
or.unenforceable as: to any circumstance, that finding shall not make the offendrng prevision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be cr'tsrdered modified
-+ so that it becomes legal, valid and enforceable. If the offending provision cannot be s¢ riudified, it shall be -

i considered deleted from this Assignment. Unless otherwise required by law, the illega’ .ty invalidity, or

unenforceabalrty of any provrsron of this Assrgnment sha!l net affect the legality, valrdrty or e m ceabllrty of
i any other provrsron of this Assignment. ~ P :
|

| Successor_'s. and Assigns.. Subject to any lrmrtatrons stated in thls Assrgnment on transfer of Grantors
interest, this' Assignment shall be binding upon and inure to the benefit of the parties, their successors. and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may- deal with Grantor's successors with -reference to this Assrgnment and the Indebtedness by

way of forbearance or extension wrthout releasing Grantor from the obllgatlons of thls Assrgnment or habrlrty

under the Indebtedness

- Trme is of the Essence. Time is of- the essence in the performance of thls ASS|gnrnent

' : Warve Jury. AII partles to this Asslgnment hereby waive the right to any jury trral m any actron
’ proceedlng, or counterclarm brought by any party Aagainst any other party. : .

WAIVER OF HOMESTEAD EXEMPTION Grantor hereby releases .and waives_ all rights and beneflts of the
homestead exemption laws of the State of lllinois as'to all Indebtedness secured by this Assignment.

L
C RS

~ "'—c-s.t‘-:‘n'-mwv A
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‘ t - - ASSIGNMENT OF RENTS .
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WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION -

FFlOM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSUHE ON'GRANTOR'S BEHALF AND ON

BEHALF- OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CHEDITOHS“OF‘GRANTOH ACQUIRING

ANY INTEREST.IN OR. TITLE TO THE PROPERTY SUBSEQUENT{TOa HE. DATE‘OF THIS"ASSIGNMENT

¥ ‘- roerty N} :
DEFINITIONS The following caprtalrzed words and terms shall havefthe toIIowrng meanrngs when T,used in this
Assrgnment Unless specifically stated to the.contrary, all references todollar amounts shall mean amounts in’
_ lawful money of the Unrted States of America. Words and terms used in the singular shall include'the:plural, and
the plural-shall mclude the srngular as the context may require. Words and terms:not otherwise defined in thls
Assrgnment shall ha're the' meanlngs attrrbuted to such terms in the Uniform Commercral Code: -

. Assignment. -Tne-word "Assignment” means this Assignment of Rents, as this Assignment of Hents may be
, amended or modified from time to time, together with all exhrbrts and’ schedules attached to thrs Assrgnment
‘of Rents from time 10 un 8. =

Borrower The word “Bcrr wer" means 1409 Farwell LLC . ."
Default The word "Default" 'r-cans the. Default set forth-in thrs Assrgnment in the sectron tltled "Default"

Event of Defalilt. The words "Zvant of Default“ mean any of the events of default set forth in this "
! Assrgnment in the default section of this Assignment. - .

e

Grantor. The word. "Grantor" means 1400 Farwell LLC

|

! Guarantor. The word "Guarantor" means ar.‘, cJarantor, surety, or accommodatron party of any or all of the
"I Indebtedness. -
l

' Guaranty ' The word "G uaranty" rneans the guarant, from Guarantor to Lender, rncludrng without Ilmltatton a
guaranty of all or part of the Note. ; . o

_+ Indebtedness. The word "Indebtedness" .means aII pr.nc'pr , lnterest and _other amounts costs and- =
-1 expenses payable under the Note or Related Documents, ‘odgether with -all renewals of, extensmns of T~
' modifications of, consolidations of and substitutions for the Note or FRelated Documents and any amountsa
<. . —expended or advanced by Lender to discharge Grantor's obligaticns:ci expenses incurred by Lender to~
* enforce. Grantor's obllgatlons under thls Asmgnment together with interizst on such amounts as provided in- —
[ this Assignment. . 's._\ w . -

. , Lender. The word "Lender“ means NorthSrde Community Bank , its successors ard assigns. e

- Note. The word "Note" means the promissory note dated July 31, 2001, in the orurnal principal amount of -
$1,000,000.00 from Grantor to Lender, together with - all renewals of, extensions ¢f .modifications of, -

. refinancings of, consolidations of, and substitutions for the promissory note or agreemeit. The interest rate
on ‘the Note is a variable interest rate based upon an index. The index currently “is 6./50%, per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in uie payment of

. .al outstandrng principal plus all accrued unpald interest on July 31, 2003. In addition, Grantor will pay

.. regutar monthly payments of all accrued. Unpaid interest due as of each payment date, beginning August 30,

2001, with all subsequent interest payments to be dué on the safme- day of each month after that. If the index" -

i~ ‘increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase.

Any variable interest rate tied to the index shall be calculated as of,-and shall begin on, the commencement

date indicated for the applicable payment stream. - NOTICE:: "Under.rio circumstances.shall the interest rate

on this Assrgnment be more than the maximum rate allowed by applicable law. Ce

‘Property The word "Property" means all' of Grantor's rlght tltle and interest in and to all the Property as
" described in the "ASS|gnment" section of this Assignment. =

‘Ftelated Documents The words "Related Documents" mean all promissory notes, credit. agreements loan '
agreements, environmental agreements, guaranties, security agreements, moftgages, deeds of trust, security
deeds, collateral moftgages, and all other rnstruments agreements and documents, whether now or hereafter

.
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