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Words used in multrple sections of thrs docurnent are def'med below a.nd other words are deﬁned in .
‘ Sections 3, 11, 13, 18, 20'and 21. Certain rules raparding the usage of words used in this document are -

also provided in Section 16. T : e . 1

(A) "Security Instrument" means this document whrch is Ja'a‘ July 25 2001 R

' togethér with all Riders to this document. .. =~ i
(B) "Borrower" is Dav:.d Turner and' Chr:..st:.na M. Ttunez : 4Husband and WJ.fe B

1 I o oo : ‘ - }
' . , . .-; o R $ .

‘ : 1 o : {

: ¢ ' } ‘." t
. o Borrower is the mortgagor under this Secunty Instrument. I 2o '
U 3 (C) "MERS" is Mortgage Electronic Registration Systems Inc. MERS is a separate corporauon that is
Lt . acting solely ‘as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
1‘-{3@ _ " under this Security Instrument. MERS i is organized and existing under the laws of Delaware, and has an

e address and telephone number of P.O. Box 2026, Flmt MI 48501-2026 tel "(888) 679 MERS

a g , . :
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The Note states that Borrower owes Lender Four Hundred Thousand and No/100:- .
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(D) "Lender" is Bank One, N.A.

Lender is a Coxrporation - : _ _ B
organized and existing under the laws of The United States. of America
Lender's address is 10300 Kincaid Dr., Suite IN1-1032, Fishers, IN 46038

(E) "Note" means the promissory note signed by Borrower and dated July 25, 2001

| .- L " Dollars
(U.S.'$ 400,000.00 ') plus interest. Borrower has promised to pay this debt in regular Périodic
_Payments.and to-pay the debt in full not later than August 01, 2031 . - i

' :
(F) "Propcriy” means the*property.that is described below_undcr the heading "Transfer of Rights in 'Lhe '

Propeity.” - - L . , _ o
(G) "Loan" nieays the debt evidenced by the Note; plus interest, any prepayment charges and late charges
due under the Nele, and al] sums due under this Security Instrument, plus interest. o oLk
(H) "Riders" mean: 2! Riders to this Security Instrument that are executed by Borrower. :The following
Riders are to be executed hy Borrower [check box as applicable]: L e L

'
H

[} Adjustable Rate Ride’ -] Condominium Ridei ~ . . [_] second Home Rider po
L_! Balloon Rider L i Planned Unit Development Rider ] 14 Family Rider - ¢ - '
VA Rider - <[5 Diweekly-Payment Rider Other(s) [specify]

!
W

() "Applicable Law" means all. controliny apbli_cahle.federal, state.and local 'statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as,all applicable final,
non-appealable judicial opinions.> ° : e : O

" (&) "Community Association Dues, Fees, and Ascessments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Propeir; by a condominium association, homeowners
association or'similar organization. o ) ey . o R
(K) "Electronic Funds Transfer" means any transfer of fiurs, other than a transaction- originated by
check, draft, or similar paper instrument, which is: initiated threugh an electronic terminal, telephonic
instrument, computer, or magnetic.tape so as to order, instruct, or avdivrize a financial institution to debit
or credit an account. Such term includes, but is'not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiatéd ‘by teleplione,” wire transferr; and automated clearinghouse
transfers. | U T ’ Lo
(L) "Escrow Items" means those items that are described ini Section 3. - ; Lo
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of daiauges, or proceeds paid
by any third party (other than insurance proceeds. paid under the coverages described #ii Ssction 5) for; (i)
damage to, or, destruction: of, the Property; (ii) condemnation or other taking of all or auy part- of the
Property; (iii) conveyance: in lieu of condemnation; ‘or (iv) misrepresentations of, or omissions as to, the
valueand/or condition of the Property. b : - B S
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of; or-dctault on,
the Loan. ‘ ‘ . Co : ' : -

* (0) "Periodic Payment" means ti]c‘regularl):( schéduied ar_noﬁnt due for (i) principal and interest 1.1n.der tlié

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its’
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used .
in this Security. Instrument, "RESPA” refers to all Tequirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as’a "federally related mortgage
loan” under RESPA. - ' , o ~ L ot
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(Q) "Successor in Interest of Borrower" means any party, that has taken title to the P!b?eﬁ@ zn’eﬁﬂ or.

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.. -, »

. . |
TRANSFER OF RIGHTS IN THE PROPERTY . - |

o

S

This Security Instrument secures to Lender:' (i) the repayment of the Loan, and all renewals, extensions and . - |

e i

_convey to MERS (solely as noininee, for Lender and Lender's successors and assigns) - and

'to the successors and’ assigns 'of MERS, the following ‘described property ~located in .the -.
: - . 0 _ ‘ _ [Type of Recordih'g' Jurisdiction]
: _[Nam:e of Recording Jurisdiction]: « .

County . , _
of Cook L ' ; R o
,LOT. 4371IF RAMSGATE SOUTH, BEING A SUBDIVISION IN THE ‘som- EAST 1/4 OF -
SECTION 7, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL :

'MERIDIAN,  I' COOK COUNTY, ILLINOIS,

:

‘ f ' . b . Tt

T
+
1
i
:

f
!
)
L

. . . e R [-:‘ [ P
. Lo A (- - LT b _— ; .-
' T, ’Tjr Cr\/— 1 - .,;«' -
-Parcel ID Number: 04174p2018 :

3048 Oxford:Ln ° o x5 g \ [Street]
.. Northbrook - ) © ~ICity], Ilinois.60062~6423 [Zip Code]
("Property:Address"): : S ; { e :

" . TOGETHER WITH all. the improvements now -or hereafter. etected o'nf
easements, appurtenances, and fixtures now or -hereafter a part of the ‘property:’ All’ réplacements<and
additions shall also be covered by this- Security Instrument. All of the: fozegoing . is referred:to in this
Security Instrument as the "Property.” Borrower understands and-agrees that MZRS holdstonly legal title

. .to the interests granted by Borrower in this Security Instrument, but, if necessary! to.comply-with law or-

custom, MERS (as nominee for Lender and Lender's successors and assigns) has th¢ right: to exercise any

“ or all of those interests, including, but not limited to, the right to foreclose and seli-tlie Property; and.to .

* take any- action required of Lender including, but not limited to, releasing and 'canceling this Security
Instrument. . _ . : S : . . -

the property, and all.

~ modifications of the Note; and (ii) the performance of Borrower's covenan_ts'faind agreements under -
this Security Instrument and the Note. For this purpose, Borrower does hereby. mortgage, grant and .

-

’
S

‘which curr}gntly‘ has the address of

BORROWER COVENANTS that Borrower is lawfully seised of the estate héreby conveye' and has -

. the right to mortgage, grant and convey-the Property- and that the- Property is unencumbered,-except for.

. encumbrances of -record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. ; ' - .
¢ THIS-SECURITY INSTRUMENT, combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
© property. - o ST e ' , ' -
.. T UNIFORM COVENANTS. Borrower indLender.covenant and agree as follows: e
_ 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
- Borrower shall pay when due the principal of, and interest on, the debt-evidenced by .the Note and, any
prepayment charges and late charges due under the Note. Borrower shall also pay ‘iifunds for Escrow Items

' P 11034980
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.s. .
currency. However, if any check or other instrument teceived by Lender as payment under the Note or this
Security Instrument is returned to_Lender unpaid, Lender may require that any or all subsequent payments -
due under the Note and this Security Instrument be made in one or more of the following forms,as .}
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's checkuor
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. o ¢
* Payments are deemed received by Lender when received at the location designated in the Note or at _ |
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient: to

Instrument. -

_ . i
2. Application"of Payments or Proceeds. Except as otherwise described in' this Section 2, :all

payments accepted and.applied by Lencer shall be applied in the following order of priority: (a) interest

~ due.under the. Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments -

shall be applied-to each Periodic Payment i i order in which it became' due. Any: remaining amounts

shall be applied first to late charges, second to an’ otier amo

 then to reduce the principal balance of the Note, -

1

.
i

I
I

‘- If-Lender receives a payment from Borrower ter 7 delinquent Periodic Payme:
sufficient amount to pay any late charge due, the paymeri
- the late charge. If more than one Periodic Payment is outst
from Borrower to the repayment of the Periodic Payment
- paid in full. To the extent that any excess exists after the payment i< applied to the full payment of one pr
-more Periodic Payments, such excess may be applied to any

-,

be applied first to any prepayment charges and then as described in the Ncte:

Any application of payments, insurance proceeds, or Miscellaneous Proc-cde to i)rincipal due 'md#r
+ the'Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. . °

dd NOFFICIAL COPY
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bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to iits rights to refuse such.payment or. partial
payments “n ‘he future, but Lender is not obligated to apply such payments at the time such payments-are
. accepted. If-Zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
" interest on unipniied funds. Lender may hold such una
the Loan curren*! If Borrower does.not do so within a reasonable period of time, Lender shall either apply

such funds or returr’ th2m to Borrower. If not applied earlier, sich funds will be applied to the outstanding

principal balance undcr 7l Note immediately prior to foreclosure. No offset or claim which Borrower .
might have now or in the fuire against Lender shall relieve Borrower from making payments due under -
- the Note-and this Security Inst;uinent or performing the covenants and agreements secured by this Securjty '

pplied funds until Borrower makeg payment to bring -

unts due under this Secu'rity Instrument; alnd

late charges gne, Voluntary prepayments shéll

iy

nt which includes a
rizy be applied to the delinquent payment ahd
anding, Lender may apply any payment received
s if,.a:410 the extent that, éach payment can be

3

H

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiz Payments are due
under the Note, until the Note is paid in full, a.sum (the "Funds") to provide for payiner: o amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Justrument as'a -
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (c)
premiums for any and all-insurance réquired by. Lender under Section 5: and (d) Mortgage 1acurance
premiums, if any, or any sums payable by -Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term’of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by ‘Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid underthis Section. Borrower shall pay Lender the-Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may. waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such Waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts .

. @ -BA[IL} (0010
®
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. due for any Escrow Items for which payment-of Funds has been waived by Lender and -if Lender requrres e wig
shall furnish to Lender receipts evrdencmg such payment ‘within"such time period as Lender may. require. . ==
Borrower's obhgauon to make such payments and to provide reoerpts shall for all purposes be deemed to- byt

- be a covenant and agreement contamed in this Security, Instrument, as the phrase oovenant and agreement”. 7.

. is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and. 75~ o - o L

_Borrower fails to pay the amount due for an Escrow Item, Lender may: exercise llS rights under Section 9 - oy Ly
_ and pay such amount and Borrower shall’ then be obligated under’ Section 9 to repay.to. Lender any:such ... -~ - -
- amount. Lender may revoke. the waiver as to any or. all Escrow ltems at any time by.a notice given in '
“accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds; and in*

. such amounts, that are then required under this Section 3.*, . . .- - l T IR

. .- Lender may, at any time, collect and hold Funds in an amount (@) sufﬁcrent to perrmt Lender to apply- . o din
Lhe Fund{ a the time specified under RESPA, and (b) not to exceed the. rnaxrmum amount.a lender-can = "0 .o 0

- -require unde<~RESPA. Lender shall estimate the amount of Funds due on the basls of current-data-and- (.. .. <~ Tr

- reasonable escimates of. expendltures of future, Escrow Items or. otherwise in accordancc with Applrcable A g

" -Law. . - - Y l . AR
. The Funds snm be heId in an institution. whose dcposus are msured by a federal agency,,; ‘ S B
: mstrumentalrty, or endit (including Lender, if Lender is an institution whose: deposrts are 50 1nsured) or ins o
. any Federal Home Loan Faiik. Lender shall apply the Funds to pay the Escrow Items no-later than the time 3 - S
specified under RESPA. Lender shall not charge Borrower for- holding and- applymg the. Funds,-annually’ - NS ER
- analyzing the escrow account, ¢i verifying: the Escrow Itews, . unless Lender pays: Borrower interest on the - ; S
Funds and Applicable Law permits Lender:to-make such a charge. Unless an- agreement-is made in;writing» o
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower. v; ;" -
.;any interest or earnings:on the Funds. Borrower and Lender can agree in wntmg,l however that.interest~ i "
 shall be paid on the Funds. Lender shall g vsio.Borrower, wrthout charge .an annual accoummg of thet w0t ooy
. Funds as required by RESPA.- - . L RS
If there-is a surplus of Funds held in escrow -3 deﬂned under RESPA Lender shall account - o g
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in-escrow; -~ ; + .. 1 -
- as defined under RESPA, Lender shall notlfy Borrower s z2quired by RESPA, and Borrower-shall pay to - ;. "« . .1 -
Lender the amount necessary to make up the shortage in aczordance with RESPA, but in ne more than:12- .+ .. "
* monthly payments. If there is.a deficiency of Funds held in-esccw, as defined under RESPA, Lender shall joi =4 a5
-;notify Borrower as required by RESPA, and Borrower shall pay t» Lender the amount necessary. to‘make -i o -
~-up the deficiency in accordance with RESPA, but in no more than 12-monthly payments. . - .. T
Upon payment in full of all sums secured by t.hls Secunty Instruiaext Lender shall promptly refund
to-Borrower any Funds held by Lender. - S .1 SV L S 1
4. Charges, Liens.' Borrower shall pay all-taxes, assessments : charge )fmes and 1rnposmons' : vy
- attributable to the Property which can attain priority over this Security Instrumcat} lezsehold payments or SO
zground rents'on the Property, if any, and Community Association Dues, Fees; and 1 sséssments, if any.'To " ‘
: _ : the extent that these items are Escrow Items, Borrower shall pay them in the’ manner-prov10.d in Section 3.
' Borrower shall promptly discharge any.lien which*has priority over this Security Trsta ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in‘a maties acceptable Ve
.~to Lender, but only so long as Borrower is performing such agreement; ‘(b contests the lien-in-good faith- .
- by, or defends against enforcement of the lien in, legal proceedings: which in Lender s opinion operate to
prevent the enforcement of the lien while those proceedings-are pending, but only until such proceedings . : g
.are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating :-
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien .
- which can attam priority over this Secunty lnstrument Iender may give Borrower a notice. ldenufymg the
' o - C |

— v
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~ lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
" more of the actions set forth above in this Section 4. ' ST oo
~* Lender may require :Borrower to pay a one-time charge for a real estate tax verification and/or b
reporting service used by Lender in connection with this Loan. ‘ ! o
" . 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected.on |
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any ;
other hazards. including, but not limited to, earthquakes and floods, for which Lender requires insurance. |
This insurance shall be maintained in the amounts (including deductible levels) and:for the periods tPat ||
Lender requires. What Lender requires purstiant to the preceding sentences can change during the term’ of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's :
“.right to disapprove Borrower's choice,. which. right shall not be exercised unreasonably. Lender may i
. require. Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood .zone }
determination;. certification and tracking services; or (b) a one-time charge for flood zone determination }
*and certification services and subsequent charges each time remappings or similar changes occur which o
reasonably migh? a‘fect sich determination or certification. Borrower shall also be responsible for the ~¢
- payment of any feis.‘mposed by the Federal Emergency Management Agency in connection with the .
review of any flood zoae wotermination resulting from an objection by Borrower. - i
If Borrower fails to /maintain any of the coverages described -above, Lender may obtain’ insurance
coverage,' at Lender's option ‘and: Borrower's expense. Lender is under no obligation. to purchase any
- particular type or amount of covirage. Therefore, such coverage shall cover Lender,"but might or might .
~ Dot protect Borrower, Borrower's equity in the Property, or the contents of the Property, :against any risk, |
* hazard or liability and might provide piester or lesser coverage than was previously in effect. Borrower !l
* acknowledges that-the cost of the insurance soverage so obtained might significantly exceed the costof |
insurance that Borrower could have obtained Ay amounts disbursed by Lender under this Section 5 shall |
become additional debt of Borrower secured by ths socurity Instrument. These amounfts shall bear interest .|
at the Note'rate from the'date of ‘disbursement ant!.<h=!! be payable, with such-interest, upon notice from |
Lender to Borrowér requesting payment. K R A SE
-+ +All insurance policies required by Lender and renewals of such policies shall be subject to:Lender's !
right to disapprove such policies, shall include a standard oitgage clause, and shall name Lenderas |
*+ mortgagee and/or as an additional loss payee. Lender shall have tie right to hold the policies and renewal - -
* certificates. If Lender requires, Borrower shall promptly give to Lerider all receipts of paid premiums and |
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by I.zndt':ir, _
for damage to, or destruction of, the Property, such policy shall include « otandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. 5, - ]
In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender - |
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrosver otherwise agr‘be i
- in writing, any insurance proceeds, whether or not the underlying insurance was-requ.ted ov-Lender, shall . !
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy feasible and |
Lender’s security.is not lessened. During such repair and restoration period, Lender shall hav< the right to
"hold- such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘neure the -
+ work has been completed to Lender's. satisfaction, provided that such inspection shall be undertaken
~ . promptly: Lender may disburse proceeds for the repairs and restoration in a single payment or in a seri%:s
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
. Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower-any
' . interest or earnings on such proceeds. Fees for public adjusters, or.other third parties, retained by -
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If | !
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance |
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with . !

t
|

y -
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. the excess, 1f any, pald to Borrower Such insurance proceeds shall be applled in the order provided forin - - 55 -'
-Section 2. : ST Ln o
If 'Borrower abandons the Property. Lender may ﬁ]e négotiate and’ settle any avatlable insurance .: .- F.
claim and related matters. If Borrower does not respond within 30 days to a notlce from Lender that the. . - | < €& -
 insurance carrier has offered to settle a c1a1m then Lender may negotiate and setile'thie claim. The 30-day . . A
‘period will begin when the notice’ is gwen “In either -event; or .if Lender acquires, the Property underi. v . o
Section 22° or otherwise, Borrower hereby assigns to -Lender '(a) ‘Borrower's nghts to .any insurance~ s v ¢ ¢
- proceeds in an amount not.to exceed the amounts unpaid under. the Noteor this Security. Instrument;. and:. T
~ (b)-any other of Borrower's rights'(other: than the- right to. any- refund, of unearned- premiums -paid- by~
Borrower) under all insurance policies covering the. Property, insofar as such nghts are applicable'to the
- coverage of the Property. Lender may use the insurance proceeds.either to repair or, Testore the Property Or=: 1 i ey
™ to pay ar-ouats unpaid under the Note or this Security Instriment, whether or not then due., g i e aebe
6. Ocrupancy. sBorrower shall occupy, establish, and. use: the ‘Property as Borrower's.- principal - Lo

resrdence witain 60 days after the- execution. of this. Secunty Instrument and shall eontrnue to occupy,the...; " '4 L. A
- Property as Boriowsr's prmc1pa] res1dencexfor at least one year- after the date-of oocupancy, unless-Lenders, - i "t
. otherwise . agrees- i writing, which consent .shall-not be. unreasonably withheld,' or, unless. extenuating :-
‘¢ircumstances exist wiich are beyond Borrower's control. : . ' P
*  7.-Preservation, M=liutenance and Protection of the Property;- Inspectlons. Borrower - :shall-not « » e i
_destroy, damage or impait (ne Property, . allow the’ Property ‘to deteriorate or : commit,_ waste ‘on the Fr, o
Property Whether, or not Borrewer is residing in the Property, Borrower shall mamtam the Property-in- I
“order to prevent: the Property from detriorating or decreasing in value due to its ‘condition. Unless:it is ®. ag: e s
. determined .pursuant, to Section 5 that fepair or restoration is not economically. feasible, Borrower. shall w e e
- promptly repait- the Property if damagrd-to.-avoid further- deterioration or damage.- If sinsurance;or '~ - ‘
+ - condemnation proceeds. are paid in connecus ~-with damage to, or the taking ‘of, the Property, Borrower. .. ;'
- shall -be responsnble for repairing or restonng the Froperty only-if Lender has released proceeds for.suchi.; i poees
purposes. Lender may disburse proceeds for the tenaire and restoration in a single p]ayment orin aseresof & ...t

k 's:" A IR N "-.'-—"‘.

progress payments.as the work is completed If the incurance or condemnation proceeds are not’ sufﬁcrent TS _
o repair or restore the Property, Borrower is not relieved <f Borrower's. obhgatton for the completion ofi¢ " trne il ik

. such repair or restoranon ol : S G e _
-+ Lender or its agent may make reasonable entries upon A,u,mspectlons of the Property If itrthas, - + 2

" reasonable cause, Lender may inspect the interior of the improvem ntsron the Property ‘Lender shall: grve s
Borrower notice at the time of or prior to such an interior inspection “pe.lfymg such reasonable cause:. L,
.+ 1 . 8. Borrower's Loan Appllcatlon Borrower shall be m default i/, dunng the Loan appllcanon R
T " process, Borrower or any ‘persons or entities acting at the. dlrectlon 01 Pnrrower or with Borrower's* . e
' - knowledge.or consent gave materially false misleading, or inaccurate: informatica or statements to Lender. .. f .
, (or .failed. to- provide Lender with matcnal information) -in _connection .. ith the Loan. Material . . . .0
. representations include, but are not 11m1ted 10, representauons concermng Borrower's occupancy of the - + - -
. Property. as Borrower's principal residence. . . - r PO T S S
.+ 9, Protection of Lender's Intérest in the Property and nghtS Under this Secumv r“trument. If . e
(a) Borrower fails to perform the covenants and agreements contained in this Secumy Instnucer, (b) there .+ . = . .-
«is a legal proceeding. that might significantly affect Lender's interest in the Property and/or:rights under -« & -
this Secunty Instrument (such as a proceedmg in bankruptcy probate for ¢oridemnation or forfeiture, for- «» - v
. enforcement of a lien which ‘may. attain ‘priority, over this Security. Instrument or to. enforce laws or' . - R
- regulations), or (c) Borrower has abandoned the 'Property then Lender may do and pay for whatever s -
reasonable or appropriate to protect Lender's interest in the. Property and. nghts under this Secunty e
-Instrument, 1nclud1ng protecting and/or assessing the value of:the Property, and secunng and/or repairing
the Property. Lender's actions can include, but are not limited t0; (a) paying any ‘sums secured by a lien = -
which has priority over ‘this “Security Instrument; (b)'appearing“in court; and! (c) paying reasonable

, i y
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attorneys fees to protect its interest in the Property and/or rights under this Security. instrument; including
~ its secured position in a bankruptcy proceeding. Securing the Property includes,. but is not limited to,

entering- the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and*have utilities turned

~ on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not !
" under’any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or.all -§

~ actions authorized under this Section 9.

- Any amounts disbursed by Lender under this Scctioni‘9. shall become additional debt of Borrower .

" secured by. this Security Instrument. These amounts shall bear. interest at the Note rate from the-date' of

. . disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment. | _ - o :

P y If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

'~ lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
- 'Lender agee; to the merger in writing. . ' o : '

v

'#++ 1 10, Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Lo%in,

Borrower shali puy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,. Y.... . .
the Mortgage Inturznce coverage required by Lender céases to be available from the mortgage insurer that ™= -
previously proviaec such insurance and Borrower was required to make separately designated payments .
toward -the premiunis tor. Mortgage Insurance, Borrower . shall pay the-premiums required to obtain -
coverage substantially e‘quivalent to the Mortgage Insurance previously in effect, at' a cost substantially. -
- equivalent to the cost w Borrower of the Mortgage Insurance previously in effect,. from an alternate -

mortgage insurer selected by Jierder. If substantially equivalent Mortgage Insurance coverage is not

available, Borrower shall continue to.zay to Lender the amount of the separately designated payments that .

were due when the insurance cove: age ceased to be in effect. Lender will accept, -use and retain these

* payments ‘as a non-refundable loss resérve in lieu of Mortgage Insurance. Such loss reserve shall be -

* non-refundable, notwithstanding the facithat)the Loan is ultimately paid in-full, . and Lender shall not .be
-required to pay Borrower any interest or expiazs on such loss reserve. Lender can no longer require loss
reserve. payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires

scparately designated payments toward the premiums ‘or Mortgage Insurance. If Lender required Mortgage .

Insurance as a condition of making the Loan and Borrower was required to make separately designated

maintain Mortgage Insurance in effect, or to provide a ‘punrefundable loss reserve, until Lender's
-~ Tequirement for Mortgage Insurance ends in.accordznce with any written agreement between Borrower and
* Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to-pay interest at the rate provided in the Note, ok
Mortgage Insurance reimburses Lender (or any entity that purchares the Note) for certain losses; it

" Insurance. .

enter’into agreements with other parties that share or modify their risk, or reduce lossFs. These agreements

are-on térms and conditions that are satisfactory to the morigage insurer and the othei.pa: v {or parties) fo

- these agreements. These agreements may. require the mortgage insurer to make payments-asiug any source
* ~of funds that the mortgage insurer may have available (which may include funds obtained ficis Mortgage
Insurance premiums). ' . .- v
. As'aresult of these agreemerits, Lender, any purchaser of the Note, another insurer, any remsurer,

. any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
" derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i

exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
. provides that an affiliate of Lender takes a share of the insurer's risk in exchange’ for a share of the
> premiumns paid to the insurer, the arrangement is often termed "captive reinsurance. " Further: L

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for .

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurancq, and they will not entitle Borrower to any refund.
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", payments toward the premiums for Mortgage Insurance, Zoirower shall pay the premiums required to ;

b

" may . incur if Borrower. does not repay the Loan as agreed. Borrower 1#'ne( a party to, the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force fron time to time, and may |
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*“ihie Property, if thie. restoration or-repair-is economically feasible and Lender's security.is not lessened... -
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. _(b) Any such agreements will not affect the rights Borrower has - if any --with respect to the

~ Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights »»" .-

may incliude-the right to receive certain disclosures, ‘ to request and Obtail:l cancellation: of- the s
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or.to receive-asy ,

o
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assigned to and shall be paid to Lender. S ‘ St sinE
“"If the-Property is damaged,. such Miscellaneous Proceeds-shall be applied to restoration or repair of .

During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds -

_.until Lender has had an opportunity. to inspect such Property to ensure the .work has been completed to. \.-,:;: ;
*Lender's satisfaction, provided that such inspection shall be undertaken-promptly. Lender. may pay for-the ~. ... ..

*+ _.repairs ‘and: restoration in-a single- disbursement or in a series: of progress payments; as the work is-

. refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or}“’;: T T
. termination. _ : R W e e : G ‘-““ ‘
.. 11. Assignment of. Misceilancous Proceeds; Forfeiture. All Miscellaneous Proceeds . are~herebyrs - #

e L.

e
) Y

'« completed.Jrless an. agreement is made in writing or Applicable Law requires intérestltO'bc.pa_id-on such: " v .o .
. Miscellaneous Fraceeds, Lender-shall not be required to pay.Borrower any -interest or: earnings.on’suchss: . ..,

' o

. Miscellaneous. Troserds. If the restoration o repair is not ‘economically feasible or Lender's;security would ™ ~ 2.2 .05

. be lessened, .the Misc2Jlaneous Proceeds shall be-applied.to the sums secured.by this. Security-Instrument;:  ©: '3

_ whether or not then.cue, with the excess, if any, paid to_rBo;rpwer.,Such_ Mis‘cellaneous; Proceeds shall bes+ .

. applied in the order provided for.in Section 2., U S ot v @
-~ In the event,of a total-isking, destruction, or loss in value of the Property, . the”Miscellaneous.. .. i ..o
Proceedsshall be applied to*th< sams.sectred by this Security Instrdment,_.‘whcthet'or-not then' due,” with ™ I L

" partial taking, destruction, or loss in value divided by (b) the fair market value of the Property -

l_:—-‘,l ré.'e‘ it

.the excess, if any, paid to Borrower o e e Ly
.In the event of a partial takin, destriction, -or loss in value of the Property; in which the fair market .3 .

. value of the Property immediately beforix'the partial taking, -destruction, ‘or loss in value.is equal-to or- - '
. greater thian the amount of the sums sccared by-this Security. Instrument immediately before the partial

taking, destruction, or loss in valué, unless, Rorrower and Lender otherwise agree in writing, .the sums ..

“secured by this Security Instrument shall Le reduced by the amount of the Miscellancous Proceeds - Gt

multiplied by the following fraction: (a) the tctal umount of the, sums secured immediately. before the

. immediately before the partial taking, destruction, or icss in value. An balance shail be paid to Borrower.

,i"alue of the Property immediately before'the partial taking, sestruction, or loss-in value is less than the ;.o -

.o

.- In-the event.of a partial taking, destriction, or lose 17 value of the Property in.which the fair- market - .

‘amount of the sums secured immediately before the partial tukiag, .destruction, or loss.in value, unless ..: -

" ‘Borrower and Lender otherwise agree in writing, the Miscellaneoys, Froceeds éhal{ be applied to the sums

secured by this ‘Security Instrument whether or not the sums are then due? P L
If the Property is abandoned by Borrower, or if, after, notice 07 Lender -to Borrower ‘that-the

* Opposing Party (as defined ‘in the next sentence) offers to-make an awar io settle a claim for damages,

. sums secured by this Security.Instrument, whether or not then due. "Opposing Faty” means the third party - Lo

B

Borrower fails to respond to Lender within 30 days after the date the notice’ s given, Lender is authorized
to collect and apply the: Miscellaneous Proceeds either to*restoration or repair (©f the Property. or to the -

. that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ‘l1as 2 right.of action,in

i
v

regard to Miscellaneous Proceeds: . ’ |

-Borrower shall be in default if any'at:tion‘or-prbceéding','whether't!civil.-dfcr,iminal: i :heg'un"tl‘lat‘,'- in. E

‘Lan_der's‘-judgmeﬂt,' could result in forfeiture of the Property or other material: impairment: of Lender's L .

‘{nterest in the Property or rights'under this Security Instrument."Borrower can cure such a-dctavdt and; if

-dismissed -with a ruling that, in Lender's judgment, precludes’ forfeiture of the Property or.other material

. impairment of Lender's interest in the Property or rights under this Security Instrument: The proceeds: of

" any award or claim for‘damages that are attributable to the impairment of Lender's interest in the Property
 ‘are hereby assigned and shall be paid to Lender. L C -

. applied in the order provided for'in Section 2.

All ‘Miscellaneous Proceeds that are not applied -to restofation dr repair q:f the Property shall be

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time. for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

11034980
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~ Successors in Interest of Borrower or in amounts less than the amount then due, shall ilot be a waiver of.or

: -and agrees that Borrower's obligations and liability shall be joint and several. However,.any Borrower who
" co-signs’ this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this

" Instruméi; snd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear;or
" make any atCommodations with regard to the termis of this Sécurity Instrument or the Note without thé

-Borrower's obligatious under this Security Instrument in writing, and is approved by ‘Lender; shall obtain

- all of Borrower's righ's 2. benefits- under this Security Instrument. Borrower shall not be released from *

. » Borrower's obligations anc. 1iability under this Security Instrument unless Lender agrees to such release'in ~
. writing. The covenants and 2greements of this Security Instrument shall bind ‘(except as provided ;iin

* *Security Instrument,"including, but not tirited to, attorneys' fees, property inspection and valuation fees: -
" In régard to any other fees; the absence of exr ress authority in this Security Instrument to charge a specific
: fee to Borrower shall not be construed as a prafiivition on the charging.of such fee. Lender may not charge

that the interest or other loan charges collected or to'be collected in connection with the Loan exceed the
.-, permitted limits, then: (a) any such loan charge shall te réduced by the amount necessary to reduce the

. limits will be refunded to’Borrower, Lender may choose
-'owed under the Note or by making a direct payment'to Boriower If a refund reduces’ principal, -the

© direct payment to Borrower will constitute a waiver of any right of actior. Borrower might have arising out
. of such overcharge. : : : - .

. Must-be in writing. Any notice to Borrower in connection with this Security Instrezaent <hall be deemed to
-have been given to Borrower when mailed by first class mail or when actually del'verel to Borrower's
* notice address if sent by other méans, Notice'to any one Borrower shall constitute notice #5211 Borrowers
unless 'Applicable Law-expressly requires otherwise. The notice address shall be the Prorirty Address

- --notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting. Foower's
"+ change of address, then Borrower shall only report-a change.of address through that specified procedure.

. notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
.stated herein unless Lender has designated another address by notice to Borrower. Any notice in

~teceived by Lender. If any notice required by this Security Instrument is also required under Applicable

*sWNOFFICIAL COPY

to. Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any-Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
"any Successor in Interest of Borrower or to refuse to exiend time’ for payment or otherwise modify !
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third' persons, entities or

preclude the exercise of any right or remedy. . ‘ L "
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants |

Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

‘co-signer's conseat, St e Lo

*Subject to-the provisions of Section 18, any Successor in Interest of Borrower who assunies - |

Section 20) and benefit the successiss'and assigns of Lender. . T b
14. Loan Charges. Lender m-y charge Borfower fees for services performed in consection with
Borrower's default, for the purpose ‘of protecting Lender's interest in the Property and Trights under this

fees that are'expressly prohibited by this Security J-stiument or by Applicable Law. ’
... If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted'so

charge to the permitted limit; and (b) any sums already colléctd from Borrower which exceeded permitted
10 an7ke this refund by reducing the principal

reduction will be treated-as a partial prepayment without “any p'epayment charge, (whether or notia
prepayment charge is provided for under the Note). Borrower's acceptunce of any such refund ‘made by

15. Notices. All notices given by Borrower or Lender in connection with ‘iis Security Instrument

unless Borrower has designated 4 substitute notice address by notice to Lender. Borrower stall nromptly

There may be only one designated notice address under this Security Instrument.at any .one time. Any

connection with this Security Instrument shall not be deemed to have been given to Lender until actually

b

Law, the Applicable Law requirement will ‘satisfy the corresponding requirement -under this Security
Instrument,. S T a ‘

11024580
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_ 16. Governing Law; Severability; ; Rules of Construction. This Security Instrument shall be |
governed by féderal law and the law of the jurisdiction- in which’ the Property is located: All'rights and .
obligations contained in this Security Instrument " are subject to amy requirements-and limitations of . i
: - .Applicable Law. Applicable Law might explicitly. or implicitly allow the parties to, agree by contract orit JE .
| " might be silent, but such silence shall not be construed as-a prohibition against agreement:by contract..In "5 -
~ the event that any provision or clause of this Security Instrument or the Note conflicts- with Applicable.. 3.
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can-be - Jie
given effect without the conflicting provision. ‘ ' ‘ o T tg",f Qo
As used in thi$ Security Instrument; (2) words of the masculine gender shall mean and include ™. .
.~ corresponding neuter words or-words of the feminine gender;. (b) words in the singular:shall-mean and .. = 7 -
_ include the plural and vice versa; and (c) the word ."may" gives sole discretion without any obligation to . o
{ake any action. . . . . | o _
"17. Porrower's Copy. Borrower shall be given one copy of the Note and of this' Security Instrument.. . /.. .
- 18{ Transfer of the Property or a Beneficial Interest in Borrower. As uéed in this‘Section:18, . - -,
"Intérest in-ihe Property”. means any legal or beneficial interest in the Property; including;-but not limited . & - .
.. .. to, those bén=fizial interests transferred in a bond for deed, contract for deed,-installment sales contract.or.. .z.. .~ .7,
.. escrow agreemst, he intent of which is the transfer of title by. Borrower.at a.future, date to.a purchaser: . - & . ¥ o
If all or any pa* of the Property or any Interest in the ‘Property is sold or transferred (or if Borrower. - i

. is not a natural persca 2ud a beneficial interest in Borrower is sold or transferred)iwigl_lout’.L.endpr'S' prior....n7 -« e
written consent, Lendér msy require immediate payment in full of- all sums secured by’ this Security: - - -~ -
- Instrument. However, this option shall .not be exercised-.by Lender. if such exercise "is prohibitgd:by' S AR
Applicable Law. : ' : I : _1

" If Lender exercises this. optior; L ender shall give Borrower notice of acceleration. The notice shall -. . -« -
-provide a period of not less than 20 days from the date the notice is given in accordance with Section 15. .o+ -
"within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay... ..
these sums prior to the -expiration: of -this jperiod, Lender may -invoke ‘any remedies-permitted by .this - ; "

_Security Instrument without further notice or 4Azmand on Borrower. .. ..., . { R e LY L ‘
19. Borrower's Right to Reinstate After Acceleration. If Borrower ‘meets . certain conditions,”
Borrower shall have the right to have enforcen.ent of this Security lnstrument[di‘scontinued at’any time -
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22-of this Security * .+
Instrument; (b) such other period as Applicable Law mugh: specify. for the termination of Borrower's right: */ - -
1o reinstate; or (c) entry of a judgment enforcing this-Seurity Instrument. Those- conditions are that .= -
: Borrower: (a) pays Lender all sums which then would be dvé vnder this Security Instrument-and the. Note:-. .
. as if no acceleration had occurred; (b) cures any default of zny other covenants or agreements; (c).pays all:» .
- " expenses incurred in enforcing this Security Instrument, including, out not limited to, reasonable attorneys’- -
- fees, property inspection and valuation fees, and other fees incurred-for the purpose’of protecting Lender's
-interest in the Property and rights under this Security’ Instrument; and | a) iakes such action as Lender may -
. reasonably require to assure that Lender's interest- in the Property -ans’ rights under..this . Security
Instrument, and Borrower's obligation to pay the sums secured by this Security {nstrument, shall continue-
“unchanged unless as otherwise provided under Applicable Law. Lender may t2quire that Borrower pay
such reinstatement sums and expetises in one or more of the following forms, asﬁs;iqcted‘by' Lender: (a)
“cash: (b) money order; () certified check; bank check, treasurer's check or cashier’s clieck; provided-any -
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality'or -
. entity; or (d) Electronic . Funds Transfér. :‘Upon. reinstatement by Borrower, .this -Security’ Tustrument .and . _
. obligations secured hereby .shall remain fully effective as if no acceleration had occurred: However, this - L
-~ right to reinstate shail not apply in the case of acceleration under Section 18. . | - e e
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest.in
" the Note (together with this Security Instriment) can be sold ‘one or more times;without prior notice to
Borrower. A sale might result in a change in the entity. (known as the "LoanServicer")- that collects
. Periodic- Payments due under theé Note, and this Security Instrument and performs other mortgage loan -
servicing obligations under the Note, this' Security Instrument, and- Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there'is a change of the Loan .
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

e
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‘ requu'es in connection wrth a notice of -transfer of servicing, If the Note is sold and thereafter the Loan is !

*  'to' Borrower will remain with the Loan Servicer or be transférred to a successor Loan: ‘Servicer and are not;
' assumed by the Note purchaser unless otherwise provided by the Note purchaser. * - Lo

" mdlvrdual litigant or. the member of a class) that arises from the other party's actions pursuant to this-
Secunty Instrument or that aIleges that the other party has breached any provision of, or any duty owed by
reason of ‘this Security Instrument lll]tll sch Borrower or. Lender has nottﬁed the other party (with such |
. nottce grven in comphanee w1th the requlrements of Sectton 15) of such alleged breach and afforded the i
. other party hereto a reasonable period after the giving of such notice to take corrective .action. ;If.

- period will ‘0= deemed to-be_reasonable for purposes of this paragraph The - notice: of acceleration and
+ . opportunity t¢” cure. given to -Borrower pursuant to Section 22 and-the notice -of acceleration glven*to_
- Borrower. pursuzit *o-Section 18 shall be. deemed to’ satrsfy the notlce and opportumty to take correet:ve
: actton provisions of this Section 20. R

(b) Envrronmental Law" means federal lows and laws of the Junsdrctron where the Property is located that
. relate to hea]th safety or environmental-protection; (c) "Environmental Cleanup” includes any response-
-action, remedial actton or. removal action, as dzfined in Environmental Law; and (d) an "Environmental
. Condition™ means a condition that can cause, wnrrbute 10, or otherwrse tngger an Envrronmental
’ Cleanup : Co o

. two sentences shall not apply to the presence use, or storage on. the Pronerty of small quantities of-
. Hazardous Substances that are generally recogmzed o be -appropriate to iornal resrdentral uses and to

—

. Hazardous Substance which adversely affects the ‘value of the Property. If Borrower learns, or is notrﬁed

~ Lender for an Environmental Cleanup.

. @;-GAIILB {0010) .« Page12of15

" followmg substances: gasolinc, leiosene, other flammable or toxic petroleum prodiicts, toxic pesttcrdes

- nor allow anyone else to do, anything affectmg the Property (4) ‘hat is in violation of any Envrronmental
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serviced by a Loan Servrcer other than the purchaser of the Note the mortgage loan servicing obltgatrons

Neither Borrower nor Lender may commence, join, ot be joined to any JlldlClaI action (as elther an

Appltcablf- Law provrdes a time period which must elapse_ before certain action can. be taken, that time

21. Hazardous Svos.ances. As used in this Section 21 @ "Hazardous Substances are. those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the

and herbicides, volatile solvents, matem's contatmng asbestos or formaldehyde and radioactive matenals

Borrower shall not cause’or perrmt the-presence, usz, drsposa] storage, or release of any- Hazardous- »
Substanices; or threaten to release’ any Hazardous' Substanccs; on or in the Property. Borrower shall not- do

Law, (b) whrch creates an Envrronmental Condltron or (c) whu,n dvs-io the presence -use; or release of ar
Hazardous Substance, creates a condition that adversely affects the salue of the Property The precedtng

maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

s Borrower shall promptly give Lender wntten notice of (a) any investigation, clairs;demand, lawsurt
or. other’ action by any governmental or regulatory agency or private party involving the FProperty and any
Hazardous - Substance or Environmental Law of which Borrower has actual knowleags, (b) any
Environmenital Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
reledse 'of any Hazardous Substance, and (c)-any condition caused by the presence; use- or re.cace of ‘a

by any governmental or regulatory authorrty or any pnvate party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with- Envrronmental Law. Nothing herein shall create. any oblrgatron on.

. : 11034980
Initialsfp’/ C{' ‘
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» NON-UNIFORM COVENANTS. Borrower and Lender further covenant and %grcc as follows: "~ R
' 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to!acceleration-following BT
“Borrower's breach of any. covenant or agreement in, this Security, Instrument’ (but not prior to | . e
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) RN T
. .the default; (b) the action required to cure-the default; (¢) a date, not less than:30 days from the date. ; . ¢
~the notice is given to Borrower, by. whic]l.the default must be cured; and (d) that failure to cure the -~ .. " .
default on or before the date specified in the notice may result in acceleration of the sums secured by
* this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall -+ - -
“further inform Borrower of the right to reinstate after acceleration and the|right to- assert in the.
~ foreclosure proceeding the non-existence of a default or ariy other defense of Borrower; to acceleration :
_ and forelosure. If the default is not cured on or before the date specified in t_l}'e notice, Lender at its
_ option mey. require immediate payment in full of all sums . secured by this Security- Instrument -
. .-without furihs; demand and may foreclose this Security Instrument by. judicial proceeding. Lender. ;¢ .~
ST . shall:be entit!éd ‘o collect all:éxpenses incurred in pursuing the remedies provided in this Section 22,"+ - ::
.o . -including; but not iirited to, reasonable attorneys' fees and costs of title evidence. . . - il
_ '23. Release. Upoz payment of all sums secured by this Security Instrument, Len;jer'shall release this.. '
"“Security Instrument. Borrov’er 'shall pay any recordation costs. Lender may charge. Borrower a-fee for ., -
releasing this Security Instrument, bu¢ only if the fee is paid to a third party for sérvibes rendered and the . . .«

1 ' i

.. charging of the fee is permitted uncer Applicable Law.- : L | ce v an
e Waiw;r of Homestead. In acccrdznee with Illinois law, tli_é Borrower hefeb)} reléiascs and waives ' .
" all'rights under and by virtue of the Illinois i stestead exemption laws. s B S |

L] . Y

25. Placement of Collateral Protection Insurance. Unless Borrower provides:Lender with evidence
= of the insurance coverage required by Borrower's agresinent with Lender, Lender may purchase insurance
.at Borrower's expense to protect. Lender's interests in Borzower's collateral. This insurance may, but need
Tot,. protect Borrower's interests. The coverage that Lcpder purchases may not ‘pay any.claim that =« -
~ Borrower makes or any claim that is made against Borrowar i connection with the collateral. Borrower .~ : -
- may later cancel any-insurance purchased, by Lender,-but only afeer providing Lender with evidence that = .
.- Borrower has obtained insurance as required by Borrower's and Leuder's agreement, ‘If Lender purchases
" insurance for the collateral, Borrower will be responsible for the costs of that insuj'ance; including interest’
- and any -other charges Lender may impose in connection with the placemcat of the. insurance, until:the
oy " effective date of the cancellation or expiration of the insurance. The costs of the ix.éurance may be added to
a " Borrower's total outstanding balance or obligation. The costs of the insurance may be-wore than the costof . -
. insurance Borrower may be able to obtain on its own. - o R
' - . ! . i
|

%

?

} V" oy
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‘ g * . * BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thls b
- I3 R Socunty Instrument and in any R1der executed by Borrower and rocordod w1th o L
:11 _ :
)
-]

-

¥
Wlmcsses W ':‘ o WL L Lol

N L T : B / ;/%__ . / /—7-_ -, ¥ ‘. Yo

" : - . .+~ .+ . . - David.N Turner- T

- X RV P, P . N e s . . 1 " . . gu
b . [ S - oy e , [ B AN e | .1 ‘l;
£ Hooroty, R T I T G BN STy T Dot e i R
- . i v . M ' ' . . ) ‘: . o . 1
) CL\/ hianht Jorme N,
T SR G e
Lot - CorE e 1,‘_‘,— . ﬁ‘orw e / "_5‘ S
S - 72 (Seal) . :
s Chr:.st:.na M Turner. . e -Borrower ¥ | :
.ot e < . - Y L - 'A » .‘] i -
o IO . . | . ‘
. D .
* - L Tt ¢ i ~, ;‘f-‘,;!_; «E. J »
; , (Seal) . i e
i : ‘(-Bommower- . T L, oo o - -Borrower
. - co R : n ;
: ' ' ‘ . s
. ' i l
C i ¥ . ¥ ' o
: ) . H i
- (Seal). Ao —_— - (Sedl) |
. . - . -Borower: . .. ol ' : -Borrower 4 B
gt I L X : ] . . R L . ) ¢ . . ‘, ’ . f‘; " T ' : ' i
X 'JJ«’:- S ,1': ot I . . i i . e L o S - ‘: o ' . ‘I
. e i . v O I
W . ¢ L3
i [

;
.
& -
E.

s R O S I

5 B 3 *
o
3 I ] .
i " ) 4
" 4 L # o
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STATEO ' . (,OOK o
ie;.c u\,\ &,@\J\& . ounty ss:

gv\-eé , a Notary Public in and for said county and .
state do hereby certify that . e -
bau\A_ luJ‘Nf“ ULM Q,l'\r-lA‘l'f\ctl/V\ /OM\Q,/-
o N A ) . ) I"_"i‘:=.\,'|'-='.. .'_— . . Il

personally known- to me to be the same person(s) whose namc(s) subscribed to the foregomg mstrument
+ "« appeared -before me this day in person, and acknowledged that he/she/they 31gncd and delivered the said
® mstrument as his/her/their free and vohmtary act, for the uses and purposes therein set forth.-.
* Given under my hand and official seal, this -~ -~ Q5 dayof -7 ’ / Soo |

v 2 U

% My Commissict F4pires: -

’ ' 11034980
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FIXED/ADJ USTABLE RATE RIDER

: . (One-Year Treasury Index - Rate Caps) ' 3 i
i PR i
THIS FIXEDIADJUSTABLE RATE 'RIDER is made this25th., day of July .2001 o,
_and is i=coyporated into and shall be -deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dséd (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrcwe.'s FrxedlAdJustable Rate Note (the, "Note ) to Bank One, N. A ! .

1

|

(" Lender ) of the saine yzte and covering the property described in the Secunty Instrumem and located at:
.3048 Oxford Ln, ..arthbrook IL 60062 -6423: : Lo .

|
[Propeny Address] ) 8

THE NOTE PROVIDES FfiH A CHANGE IN BORROWER [3 FIXIL.D INTEREST :
RATE TQO AN ADJUSTAPLE INTEREST RATE.  THE NOTE LIMITS THE ™
AMOUNT BORROWER'S ADJUCTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXiMUm RATE BORROWER MUST PAY :

Tl

T~
L,

g

ADDITIONAL COVENANTS In ‘addition o J'.. covenants and agreements made in the Securrty T

l

" Instrument, Borrower and Lender further covenant ana-2gr.e as follows . I .
l

"

A ADJUSTABLE RATE AND MONTI-ILY PAYMENT i !.NGES .
The Note provides for an initial fixed interest rate of 6: 7500 :
provrdes for a change in the initial fixed rate to an adjustable interest rzie, as follows )
. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN1 ‘HANGES L
(A) Change Dates. : . | )
_ The initial . fixed interest rate I will pay will change to an adjustable 1.1ter*<t rate on the ﬁrst day of
«August 2006 « , and the adjustable interest rate I will pav may change on that

. day every 12th month thereafter The date on which my initial fixed interest rate (han’ es.to an adjustable‘ ;

. interest rate, and each date on which my adjustable interest rate could change is callea #/~Change Date."
. - T

. . ;
. % PR

MULTISTATE F|XED!ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX Slngle Famlly

‘Fannie Mae Umform Instrument

- ¥

) i’ T B '
-@-msn (0006) Form 3182 1/01 . . : !

Page 1 of 4 . Initials: j_ﬂ t,( ’
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.%..The Note also , -
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2 J

|t.\I ‘

TN |

% - ‘;i

|
; 1'; (B) The Index P o
y Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The .
- h + "Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of

i one year, as made available by the Federal Reserve Board. The most recent Index figure available as.of the |
j date 45 days before each Change Date is called the "Current Index. " ' ‘ . o
‘ If the index is no longer available, the Note Holder will choose a new indcxésthat'is based upon © |
L ' comparable infarmation. The Note Holder will give me notice of this choice. - o

.(C) Caicriaiion of Changes ' '

! Before eacr” Change Date, the Note Holder will calculate my new interest rate by acldmg 1!
e Two -and Three-,irters ' - percentage points 'I -
i (2.7500 “%) to the Current Index. The Note Holder will then round the result of this | , i

| addition to the nearest one-2ighth of one percentage point (0.125%). Subject to the limits stated in Section .
4(D) below, this rounded amovit wil] be my new interest rate until the next Change Date. ;

The Note Holder will then d=termine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am ¢xpected to owe at the Change Date in full on the Maturity Date at my |

new interest rate in substantially ‘equai-p-yiments. The result of this calculation will be the new amount of |
my monthly payment. : ‘

(D) Limits on Interest Rate Changes . X : -
The -interest rate I am required to pay ¢ (e first Change Date will not be greater than
8.7500 % or less than 4.7500 %. Thereafter, my adjustable interest

rate will never be increased or decreased on any singleCkange Date by more than two percentage points

i
I
from the rate of interest I have been paying for the precesirg. 12 months. My interest rate will never-b‘{e !
3 - -greater than 11.7500 _ %. : - -
. ‘ (E) Effective Date of Changes " ‘ - oo e
- - My new interest rate will become effective on each Change Daz.e. Dwill pay the amount of my new
' monthly payment beginning on the first monthly payment date after tixc Zhange Date until the amount of !
my monthly payment changes again. - : '
(F) Notice of Changes . : . -
_-The Note Holder will deliver or mail to me a notice of any changes in my init'al fixed interest rate to :'
an adjustable interest rate and of any changes:in my adjustable interest rate before tie eficctive date of any ¢
change. The notice will include the amount of my monthly payment, any information rcquirec bylawtobe |

g_iven?o me and also the title and telephone number of a person who will answer any questica I may have |
regarding the notice. ‘ '

" B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the _teimS I

11034980 "

stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows: - i

Initials =37 R
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_ Transfer of the Property or a-Beneficial Interest in Borrower. As uged in this Section- =z ', . 2
- 18,."Interest in the Property” means any, legal or-beneficial interest in the Property, including, - . .. ‘
but not limited to, those beneficial interests transferred in a bond for. deed, contract for-deed, . - e L«
* installment sales contract or escrow agreement, the intent of which is the transfer of title by. : .. S
Borrower at a future date to a purchaser. . : ! e e .
If all or any part of the Property or.any Interest in the Property is sold-or transferred (or ifi | 5w 0t 7 :
. * Boriower is not a natural person and a beneficial interest in Borrower. is. sold or transferred)..s » -~ 10w At
without Lender's prior written consent, Lender may require immediate payment in full of<all: - - .. - ..
sums serzted by this Security Instrument.- However, this option shall not be exercised by. Lender™ + .+ ...
if such ‘ex.rrise is prohibited by ‘Applicable Law. . S PPN S ¥ g R S
. If Linder exercises this option, Lender shall give Borrower notice: of .acceleration.. The eI
" . .notice shall-piovide a period -of-not less. than 30 days from the date the notice-is-given.ins -¢ , “ev « o
+ " accordance with Section 15 within which Borrower must pay all sums secured by- this Securitys. . ..+ +
© " Instrument. If Berrower fails to pay these sums prior fo the expiration of this period, Lender - " CoL
. may invoke any-icmedies: permitted by. this Security Instrument without' further -notice, or- .+ * .z o - .o
~ demand on Borrower. . o S - A Faood o
.+ 2. When Borrower's imt?al fixed.interest rate changes to an adjustable interest rate under the terms ;. 7+ v
e " stated in Section A above, Uniforrs Cevenant 18 of the Security Instrument described in Section Bl above: . .,/ .:. %
: - shall then cease to be in effect, ana the provisions of Uniform Covenant 18 of the Security Instrument shall = i « . 2x
g be amended to read as follows: . . oot * R I A S VI O
. Transfer of the Property or a Yeueficial Interest in Borrower. As used in this Section. : -
: " 18, "Interest in the Property” means' =y legal or beneficial interest in the Property, including,- . ¢ @ <
¢ - - :but not limited to, those beneficial intcrests iransferred in a bond for deed,! contract forideed,- - -: v
installment sales contract or escrow: agrecmem., the intent of which is the transfer of title:by S
Borrower at a future date to a purchaser. c | T ey
If all or any part of the Property or any Inteiest in the Property is sold or transferred (or if .- o , v &7 v
Borrower is not a natural person and a beneficia! iuicrest in Borrower is sold or transferred)s-~ -~ r - w . oo
without Lender's prior written consent, Lender may require immediate payment in full of alls -~ <~ o :
- . sums secured by this Security Instrument. However, this rtion shall not be exercised by Lender= .~ ¢ .. .
. " =" if such exercise is'prohibited by. Applicable Law. Lender alsz-chall not exercise this:option if: o " »-70 -y
» " *(a) Borrower causes to be submitted? to Lender information required by Lender to evaluate the . B
4 . intended transferee as:if a new loan were being made to- fue transferee; and (b).Lender. . -

reasonably determines that Lender's security will not be img:l;:nn v the loan assumption and . - -. :

t]_lgn éhe risk of a breach of any covenant or agreement in this Securty Irstrument is acceptableto.. ~ i« - - - -
S . Lender. : B S e S -
: . ' . _To the extent permitted by Applicable Law, Lender may charge:a ieasonable fee as 2~ ~ . "+ . o
¢ - .- condition to Lender's consent to the loan assumption. Lender also may requirs tis transferee to T o .
" - *+ .- sign'an assumption agreement that is acceptable to Lender and that obligates the transferee to~—" . -
: ' keep. all the promises and agreements made in the Note and in this Security Tastrument g

Borrower willp ‘

continué to be obligated under the Note and this Security, Instrament unless. -
Lender releases Borrower in writing.| . 1 LA
" If Lender exercises the option-to require immediate payment in full,| Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from - . ...
. the date the notice is giver in accordance with Section 15 within which Borrower must pay.all . : '

Lo : 3 oo _ . P
- . . ) ' N . .t . ) o . y - |- _’
- ' Initials:ﬂ_(;_('
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" - sums secured by this Security Instrurhent:' If Borrower fails to péy these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower. - ‘

BY SIGNING BELOW, Bo
- Fixed/Adjvacble Rate Rider..

D‘\"‘t( M- Torthar &F.

M T

David N Turner

rrower accepts and agrees to the terms and covenants contained :in this

l,,)

ZD-843R (0006)
[

_(Sealy her althirw, "‘f“/jﬂ(&:al)'
-Borrower Christina M Turner T -Borrow;r .
(Seal) (Seal)
-Borrower —Bdm_;wer .
(Seal) " (Seal)
-Borrower -Borrower
_(Seal) - (Seal)
-Borrower -Borrower

11034980
Page 4 of 4
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RIDER TO RESIDENTIAL REAL ESTATE CONTRACT
Dated June 16, 2001Between
DAVID AND CHRISTINA TURNER, Purchasers and
SHARON HYMAN, Seller

1

i
1

THE PARTIES agree to delete the foIIowing Wording in Paragraph 3 sIarting at line 22:

”“*shwasher to be replaced by Seller or credlt glven to Purchasers in amount of I
$350.00."

.PU HASERS i o SELI.[r

- W/ID TURNER - SHARON HYN‘A"

CHRISTINA TURNER

#
ES

REALESTATE\Hyman-Turner-Rider
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RIDER TO RESIDENTIAL REAL ESTATE CONTRACT
Dated June 16, 2001Between :
DAVID AND CHRISTINA TURNER Purchasers and
SII-IARON HYMAN, Seller

-

- THE PARTIES agree to delete the following wording in Paragraph 3 s'tarting at line 22:

“Bishwasher to be replaced by Seller or credit given to Purchasers in amount of
$350.00.”

'.PURCHAS RS: | SELLEE:

| 77 7‘_—‘;___“ /va-—ag Aoy rrap,

D |D,TURNERW SHARON HYMAR. " 7

. CHRISTINA TURNER

k R:EALESTATE\Hyman—Turner-Rider




ThiN

-
i

.UNOFFICIAL COPY




