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m THIS MORTGAGE (“Securiy Instrument”) is given on 08/24/01 , @
The

mortgagor is TERRY RAIFCRD, A MARRIED MAN

i (‘Borrower”). This Security Instrumerit is given to CitiFinancial Mortgage Company, Inc.

its successors and/or assigns, a_ New York corporation, whose address is One Mid America Plaza, Suite
500, Oakbrook Terrace, llinois 60181 (“Lender”).

| Borrower owes Lender the principal sum of Sty Zight Thousand One Hundred Seventy Three and 92/100
dollars (U.8. $68,173.92 ).

This debt is evidenced by Borrower's Mote dated the same date as this Security Instrument (“Note”), which provides for monthly

' payments, with the full debt, if not paid earlier, due ard rayable on 09/01/31 . This Security Instrument secures to Lender: (a) the
\) repayment of the debt evidenced by the Note, with intetes(, znd all renewals, extensions and modifications; {b) the payment of all other
H sums, with inferest, advanced under paragraph 6 to proiect-the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Insorument and the Note, For this purpose, Borrower does hereby mortgage,
]__grant and convey to Lender the following described property locatad in COOK

— J—

County, lllinois: N ‘
+ LOT 37 IN BLOCK 11 IN FREDERICK H. BARLETT GREATER CALUMET'S SUBDIVISION OF CHICAGO,.BEING

PART OF THE SOUTH 1/2 OF SECTION 20, TOWNSHIP 37 NOR" +, RANGE 14, EAST OF THE'THIRD PRINCIPAL
MERIDIAN |, IN COOK COUNTY, ILLINOIS. N (

.

which has the address of 11610 S. LOOMIS, CHICAGO, II. 60643
(“Property Address”™};

TOGETHER WITH all the improvements now or hereafter erected on the property, ‘ari-all. easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures ncw cr-hereafter a part of the property. All

_, replacements and additions shall also be covered by this Security Instrument. All of the foreaning is referred to in this Security
nsirument as the “Property.”

. & BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has ths right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for current taxes. Borrower warrarie 2= will defend generally
\)the fitle to the Property against all claims and demands.

j 1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any late charges due under the Note.

\)\ 2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraph 1 shall
0\Jbe applied: first, to late charges due under the Note; second, to interest dus; and last, to principal due.

‘ 3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may aftain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay on time directly to
{_)the person owed payment. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to

the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends

~ against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or

forfeiture of any part of the Property; or {c) secures fram the holder of the lien an agreement salisfactory to Lender subordinating the

% lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this

~—— Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mere of the
‘E actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss |

by fire, “hazards included within the term “extended coverage” and any other hazards for which Lender requires insurance. This |
in'suranca shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance ’
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. l
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have i

the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and E
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of !
loss if not made promptly by Borrower. i
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property .
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not E
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this !
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer :
within 30 days a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may collect the insurance !
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether ot [
not then due. The 30-day period will begin when the notice is given. !
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the !

due date of the monthly pzyments referred to in paragraph 1 or change the amount of the payments. if under paragraph 20 the Property i
is acquired by Lender,/Earower's right to any insurance policies and proceeds resulting from damage to the Property prior to the i
acquisition shall pass to Lerder to the extent of the sums secured by this Security Instrument immediately prior to the acquisition. !
5. Preservation and Nalrtsnhance of Property; Leaseholds. Borrower shall not destroy, damage, or substantially change the i
Property, allow the Property to Zetrriarate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply with the :
provisions of the lease, and if Boircver acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender !
agrees to the merger in writing. i
6. Protection of Lender’s Rights in/th> Property. If the Borrower fails to perform the covenants and agreements contained in this |
Security Instrument, or there is a legal proceeing that may significantly affect Lender's rights in the Property (such as a proceeding in |
bankruptcy, probate, or condemnation or to wriorle laws or regulations), then Lender may do and pay for whatever is necessary to i
protect the value of the Property and Lender’s rights-iiv.the Property. Lender's actions may include paying any sums secured by a lien !
which has priority over this Security Instrument, apyearing in court, paying reasonable attormey’s fees and entering on the Property to |
make repairs. Although Lender may take action under this r aragraph, Lender does not have to do so. X
Any amounts disbursed by Lender under this paragraph.shall become additional debt of Bomower sscured by this Security |
Instrument. Unless Borrower and Lender agree to other t27ms of payment, these amounts shall bear interest from the date of !
disbursement at the Note rate and shall be payable, with interect, uraiz notice from Lender to Borrower requesting payment. ;
7. Inspection. Lender or its agent may make reasonable enliies upon and inspections of the Property. Lender shall give Borrower Il
notice at the time of or prior to an inspection specifying reasonable cause for the inspection. !
8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation i

or other taking of any part of the Property, or for conveyance in lieu of concezanation, are hereby assigned and shall be paid to Lender. i
In the event of a total taking of the Properly, the proceeds shall be applied o the sums secured by this Security Instrument, whether |

or not then due, with any excess paid to Borrower. in the event of a partial takino/si the Property, unless Borrewer and Lender othenmse |
agree in writing, the sums secured by this Security Instrument shall be reduced by the amuunt of the proceeds multiplied by the following '
fraction: (a) the total amount of the sums secured immediatsly befors the taking, divideu by (b) the fair market value of the Property |
immediately before the taking. Any balance shall be paid to the Borrower. !
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tne Condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date tie notice is given, Lender is authorized to [
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security l
Instrument, whether or not then due. |
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal cha’ rat extend or pestpone the 5

due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. i
9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payrient or modification of 'i
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest 2 Borrower shall not !
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence |
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums i
secured by this Security Instrument by reascn of any demand made by the original Borrower or Borrower's successors in interest. Any |
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisa of any right or remedy. i
10. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners. The covenants and agreements of this Security !
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16. ‘
Borrower’'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but dees not f
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property I
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {(c) !
agrees that Lender and any other Borrower may agree to extend, medity, forbear or make any accommodations with regard to the terms |
of this Security Instrument or the Note without that Borrower's consent. ;
11. Loan Charges. If the loan secured by this Security Instrurnent is subject to a law which sets maximum loan charges, and that i

law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the |
permitied limits; then: (a) any such toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; |
|

1

and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,

the reduction will be treated as a partial prepayment.
. e g
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12. Legislaticn Affecting Lerg’s!}!jhts. If enacEn‘ or expllration 0 applic:a;Ie ng Xeeﬁect of rendering any provision

of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require immediate payment in full
of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 20. If Lender exercises this aption,
Lender shali take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any nofice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest initis sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exzreised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises thiz option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the riotiza is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
the Borrower fails to pay thece sims prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further noticz or Jemand on Borrower.

17. Borrower’s Right to Reinsi=te. If Borrower meets certain conditions, Borrower shall have the right fo have enforcement of this
Security Instrument discontinued at any tine prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Propetty Jursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note had no accelerativn occurred; (b} cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Insirument, including, but not limited to, reasonable attorney's fees; and {d) takes such
action as Lender may reasonably require to assure that the lien of this Security Agreement, Lender's rights in the property and
Borrower’s obligation to pay the sums secured by this-Suurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligation secured hereby siall remain fully effective as it no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration unue: paragraphs 12 or 16.

18. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold one or more times without prior notice to Borrower. A sale ' may result in a change in the entity (known as the “Loan Searvicer’)
that collects monthly payments due under the Note and this Secuiit Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan-3arvicer, Borrower will be given written notice of the change in
accordance with paragraph 13 above and applicable law. The notice will'stzie the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any’ott.er information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the preseic:, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else 15 do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the praserice, use, or storage on the Property of small
guantities of Hazardous Substances that are generally recognized to be appropriate i nurmal residential uses and to maintenance of
the Property.

Borrower shall promplly give Lender written notice of any investigation, ¢laim, demana; l=wsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Ervircnmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority that'any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take-all macessary remedial actions in
accordance with the Environmental Law. .

As used in this paragraph, “Hazardous Substances” are those substances defined as toxic ur/ri=zardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic or petroleum preducts, toxic pesticides or
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As(usad in this paragraph,
“Environmental Law" means federal laws and laws of the jurisdiction where the Properly is located that relale t health, safety or
environmental protection.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12 and 16 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to, reasonable
attorneys’ fees and costs of litle evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any
rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and coflection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums

secured by this Security Instrument.
10628557

ITEM 25294L3 (0003)

25— |



22. Release. Upon payment -!FJ MQFE))ESLQII &L!nt, QQaBeXthis Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.
“23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agreement.

ol

X M M
J W

T?RRY RAl ZORg Z 2 7

ARLEANDER V. RAIFORD SOLELY FOR THE
PURPOSE OF WATUYING HOMESTEAD BIGHTS

i

STATE OF ILLINOIS ( O (/ County ss:
LCO(CQ M( /-9' a Notary Public in and for said county and state, do
D Ml | ifpree G
n whose name S ‘ u scribsg\t/

foregoing instrument, appeared before rie-this day in person, and acknowiedged that al—he L/( signecgjagci0 %
the said instrument as A\QV free voluntary (act, for the uses and purposes therein set forth. ‘
Given under my hand and official seal, this Zu{ d (/S ( 2 ( ) )C//
v

My commission expires: MW\
d> [oCp ((/9

hereby cemfy that @ ‘

personally known to me to be the saMa ner
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