40 . UNOFFICIAL CQtzsmss

P Tt Tasase3t0 189001 Fage'l of 10 _
L ' o . 2001-09~ -0&6 12 _35:24
e p—— I Tt T
ALLIANCE, -FSB . .. o _ ”"I”l"l"
7840 N, MILWAUKEE AVENUE . . . S ;
NLES, . 0114.... EAVENUE ............. | t 0010829036 t

Wheu recorded, please return to N
ALLlANQE.ESE .................... TR (
1840, N MlLWAU.KEE AVENUE....{..’.;‘...-
NIES, ..IL..6.0.7..1.4 ...........

—r

Lo - . ' - - HPE.
o . S . - , . : t L - )

e '
Q bfv‘l:ate of Minois - SpaceAbuve This Lme For Recordmg Data ;+ - D
' . REAL ESTATE MORTGAGEI CoT T T /
N - EEE . o " (With Future Advance Clause) - Lo S ) Z)
(. 1. DATE AND PARTY:S The date of this Morigage (Security" Instrument) is ...... a .0.3..28. .29.0.1 ............... L and
[-\ the partles thelr addresser aue tax 1dent1ﬁcatron numbers 1f requlred are as fo]lows R
MORTGAGOR GEORGE NI MODZELEWSKI JOZEF KARLUK RENATA DROZDZEWICZ TENANTS IN COMMON '
. 2049 MCLEAII AT, _ , e - - A 3
‘.. .. _  CHICAGO I 60647 PR N S 5
357 a8 2587, 338180 5934 348- ao o116 -
A x

Ot checked refer to the attached Addendum i corporated herem for, addltlonal Mortgagors thelr srguatures ,and’ .
acknowledgments; _ _ - o
LENDER ALLIANCE, FSB : N
~ 7 784QN. MILWAUKEE AVENUE
T NILES IL 60714

b 2( 075533 PL_

2, CONVEYANCE For good and vaIuable cous1derat10u the receipt and sulridency of whrch is aekuowledged aud fo .~

' secure the Secured Debt (defined beIow) and Mortgagor s performance under s Security Instrument, Mortgagor A
grants, bargams sells, conveys, mortgages and. warrants to Lender the follewmg descried property: LOT 24 IN'ALVIN N,

- . LANCASTER'S RESUBDIVISION OF THE EAST. 1/2.0F BLOCK 3:IN COCHRAI‘I S SUBDIVISION OF THE )
. WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE, 14 EAST OF THE -
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS PIN 17 06-414-048-2070

The property is located in COOK ........ e e et s cat il .90..8. VY, ,.ﬁ.“'.J.G.UST.A ..............
. - I (County) S L . oL
e, s SOOI 0 CHICAGO ‘Ilhnors bfﬁl.él ............. L
L " t-o T (Addréss) . _ . ~ (City) X (ZIP Code)
) - Together wrth all rlghts easements, api:urtenances royaltles ‘mineral rights, oil aud £as rrghts crops, tlmber all &

diversion .payments or third party- payments ‘made to crop producers, all water and riparian rights, wells, ‘ditches,
reservairs, and water stock and all existing. and future improvements; structures fixtures, and replacements. that may
", now, O at any time in the future, be part of the real estate described above (a]l referred to as "Property")

3. SECURED DEBT AND FUTURE ADVANCES The term Secured Debt" is. deﬁned as follows L
A Debt incurred under the terms of all'promissory note(s), contract(s), guaranty(s) or other ev1dence of debt descnbed e
<~ . below and all their extensions, remewals, modifications - or_substitutions. (When referencing the debis below it is "
- .suggested that you mclude items such as borrowers' names, note amnoumnts, mterest rates, maturity dates; etc z)
. .7 _UNIVERSAL NOTE OF THE SAIVIE DATE AS THIS MORTGAGE IN THE AMOUNT OF $487 500

INITIALLY BEARING INTEREST AT 7.75% PER ANNUM.
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ILLINOIS- AGRICULTURALICOMMERCIAL MORTGASE (NGT FOR FNMA, FHLMC, FHA OR VA USE. AND NOT FOR CONSUMER PURPOSES] - LT . lpage rofa) :
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9. ENTITY WARRANTIES AND REPRESENTATIONS If Mortgagor is an entlty other than a natural person (such’as

" 12. ASSIGNMENT OF ‘LEASES AND RENTS. Mortgagor grants bargarns sells conveys and warrants to Lender as

N & o
R AR 3%1‘4,‘3 - e P,, g -f.",. a7

UNOFFICIAL-COPY
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" a corporation or other organization), Mortgagor makes' to Lender the followmg warrantres and representatrons whu:h' '
-shall contmue as long as. the Secured Deht remains outstanding: ~ ' '

A Mortgagor I8 -duly organrzed and ‘validly existing in. Mortgagor s state of ' mcorporahon or orgamzatron _
Mortgagor is in good standing in all states in -which Mortgagor transacts business. * Mortgagor™ has the power and ‘
authorrty to own the Property and to carry on its, business as now belng conducted and as apphcable is qualrfied

- o do 50 in each state-in which Mortgagor operates e .

. - " .
i ' . + v

E.‘ ‘ The exeeutron dehvery and perforrnance of thls Securrty Instrument by Mortgagor and the ohhgatrons evrdenced

" by the. Secured Debt are within' the power - of Mortgagor have been- duly: authorized, have feceived all- necessary -
o governrnental approval, and will not violate any provision of. law or. order of court or governmental agency '

C. Other fian- prevrously disclosed' in wrrt:lng to Lender, Mortgagor has ot changed its name w1th1n the last ten -
years and.bas not used any’ ‘other trade or fictitious name. Without Lender's prior written consent, Mortgagor .
does not anf. will not use any- other name and will preserve its existing name, trade names and franchlses until the

. -_Secured Debt. j- saasﬁed s, o - ) f S wf' .
. - -, . :%.
' 10 PROPERTY CON])ITIUN, sLTERATIONS AND INSPECTION Mortgagor wrll keep the Property in good Q g‘*—';,f
+ . condition .and make all repairs that are reasonably. necessary. Mortgagor shall not coinmit. or-.allow any. waste, N . 2

. impairment, or deterioration of . the-Property. Mortgagor ‘will keep: the Property free of noxious- weeds and grasses
Mortgagor agrees-that the nature oi *ie occupancy and use will. not substantrally change without Lender'$ prior written =

_ consent, Mortgagor will not permit” any cliduge in any license, restrictive covenant of edsement without  Lender's prior ,.4 -

written, consent. Mortgagor .will notrfy Ltnder of a]l demands proceedtngs claims, and- act'rons “against Mortgagor and

ofanylossordamagetotheProperty L ', T P R

No portion . of the Property wrll be removed denrchshed or matenally aItered ,wrthout Lender ] pnor wntten consent
except that Mortgagor bas the nght fo _Temove.items of pers onal property comprising a part of the Property that. become
worn’ or obsolete, provtded that such personal property is rf'praced with' other personal property at least equal in value to -
"~ the replaced personal property, free from any tifle retentici dev1ee security agreement or other encurnbrance Such” -
replacement of personal: property will be deemed subject to the s°cur1ty interest created. by this Securrty Instrurnent -

Mortgagor sha]l not partrtron or. subchvrde the Property without Lend<r’s pnor wrrtten consent.

Lender” or Lender ] agents rnay, at Lender 5 optron enter the Property ai. any reasonable time . for the purpose of
mspechng thé’ Property Lender sha]l give Mortgagor notice at the time gt or. before an mspectron specrfyrng a
reasonable purpose for the inspection. Any inspection of the Property sh aﬂ be enitirely for Lender 5 beneﬁt and'.-.*
Mortgagor wr]l it no way rely on Lender s mspectron T ) K £ . S _' o
1. AUTHORITY TO PERFORM If-Mortgagor fails to perforrn any duty or aty of he covenants contarned “in this
Securrty Instnunent Lender may, without" notrce perform-or cause them to be performed. ‘Miongager appoints Lender as -~
attorney in’ fact t0- sign Mortgagor $ mame or pay any amount. necessary for performance Lendel s right to perfonn for -
Mortgagor shall not' create an obligation to. perform, ‘and Lender's failure to perform will no‘ rrecludé Lender from -
exercising any “of Lender's other rights under the law or this Secunty Instrument.. If any constructr Jn ‘on the Property is
discontitiued " or not carried on in a reasonable manner, Lender may take all steps necessary to.protec. ! .,nder $ securlty
1nterest in the Property, including completlon of the constructron o . - -

- .. . ;v . . ‘
VA ¥ : * ) C e

addltronal securrty all the r1ght trtle and lnterest in'and to any and all C T

i . ] * s ~ s . -
B ‘.‘r

Al Ex:stmg or future leases subleases hcenses guarantles and any: other wrltten or’ verbal agreements for the use -.-
; and occupancy of any portion of the Property, mcludmg any extenslons renewals modrﬁcatrons o1 substrtutrons .
of such agreernents (a]l referred to as "Leases") T : - T

. - . | -
- IS

“» " B. Rents Jissues and: profits (all referred to ds "Reuts") including _ “buf nof lrmrted 'to secunty deposns mtnrmum

rent, percentage rent additional rent, common-area maintenance charges, parking’ ‘charges, real estate faxes, other
applicable taxes,” insurance premnun contnbutlons, qutndated damages fo]lowrng default cancel]atron pl’lelll'l]S

i . . e -
v " . [ s P a o Pey
o
. e .
+ . ; P

(page 3 6£ 8)°
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- F. A matérial adverse change in Mortgagor s business mcludrng ownershrp, management and financial - condltrons
whrch Lender inits oprmon beheves unpalrs the value of the Property or repayment of the Secured Debt; or’

-
- [l

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to .
the conversion of wetlands to produce an agncultural cornmod1ty, as funher explatned in7C. F R. Part 1940,
SubpartG ExhrbrtM R e . ‘ v s

' T
3 ¢

15 REMEDIES ON’ DEFAULT In some 1nstances federal and state law wrll requrre Lender to prov1de Mortgagor with
notice of the nght to cure. or, other notrces and may establish- time sehedules for foreclosure actions. Subject to these
limitations, "if any, Lender may: ‘accelerate. the Secured Debt and foreclose this* Securrty Instrument in a manner provided
- by law if Mortgagor is in default .Upon default Lender shall have the right, without declaring the whole indebtedness !
due and payable .o foreclose against all-or part of the Property and shall’ THiave the rrght to possession- provrded by law.

Thrs Securrty Irm:ument shall contlnue asa hen o1 any part of the Property not sold on foreclosure

At the optlon of Lzuder, all or any part of the agreed fees and charges |accrued mterest and prmclpal shall become -
immediately - due aud pavable, -after. giving notice, if requrred ‘by law, upon the occurrence of a default or ‘anytime L0
thereafter.” In addition, vzacer shall be entitled to all the remedres provided by law, the terms of the Secured Debt, this  ewy
=" Security Instrument and auy telated documents. All remedies are. distinct, cuniulative and not exclusive, and the: Lender QD
_is entitled to all remedies protrd »d_at law or equity, whether or not expressly set forth. The acceptance by Lender of any &
sum-in payment or partial payment cn the Secured Debt after the balance is due or is accelerated or after foreclosure- }’J%
proceedrngs are filed shall not constitut#‘a waiver of Lender's right to require-complete cure of .any existing default. By ~&
not exercrsmg any. remedy on Mortgagor 5 Gsfault,” Lender- does not waive Lender's right to later consider the event a =
default ifit contrnues or happens agarn o et T :' , e ' o

16 EXPENSES, ADVANCES ON COVENAN’lq ATTORNEYS‘ ' FEES COLLECTION COSTS. Except when
- prohibited by law, Mortgagor agrees to pay all of Lender's expenses ‘if Mortgagor breaches any covenait.in this Securtty s
Instrument. Mortgagor will also pay on demand any araouti incurred by- Lender for insuring, - rnspectlng, preserving or -
otherw1se protecting the Property and Lender's seeurlty 1nierest. “These expenses will bear interest from-the date of the
payment until paid in full at the highest interest rate in. effect as provided- in the terms of the Secured Debt. Mortgagor
agrees to pay- all- costs and expenses incurred by Leuder in“collecting, enforcrng or protectmg Lender's rights and
remedies under this’ Secunty Instrument. - This- amount may include, ' is "not limited to, attorncys'. fees, court costs, and -
other - legal expenses. This Security Instrnment shall remam in: ¢iiect u"*-l released. Lender agrees to’ pay for any
recordatlon costs of such release. . -~ . s s Y - . '

.7 p

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES As used 1 ihis section; (1) Env1ronrnental Law
_ means all federal, state and local laws, regulations, ordinances, court orders, attcrrey "general opinions “or 1nterpretrve
letters concerning' the publrc health, safety, welfare, environment or a hazardous Substance; and (2) Hazardous Substance .
means any toxic, radioactive or hazardous material, waste, pollutant -or contammant whiZii has characteristics which -
render the' substance: dangerous or potentrally dangerous t6 the public health safety, welfare o1 cavironment. , The term
_ includes, - without lrrmtatron any snbstances defined as "hazardous materral " "toxrc substanCes y "nazardous waste" or
: "hazardous substance under any Envrronmental Law : S ' '

-t}'“."‘ o .o V.-

g r . . "',;‘ ot ..'.

Mortgagor represents warrants and agrees that
* A Except as previously -disclosed and-acknowledged in wrrtrng to Lender, no Hazardous Substance has -been, is, or -
) will be located transported, ,manufactured treated, refined, or-handled by any person’ on, under or ‘about the
_ roperty except. 1n the, ordmary course of busrness and 1n stnct cornphance with all apphcable Envrronrnental
Law i .
B. Except as prevrously drsclosed and acknowledged in, wrrtmg to Lender Mortgagor has not and wrll not cause, oAt
contribute to, or perimit the release of any Hazardous Substance on the. Property LT L i :

men e,

C. *Mortgagor wrll nnmedrately notrfy Lender 1f (1 a release or threatened release of Hazardous Substance occurs .
on, under or about the Property or migrates or- threatens o nngrate from nearby property; ‘or (2) there is.a
violation of any Envrrorunental Law: coucermng the. Property In such an event Mortgagor will take all, necessary '
remedtal actronmaccordance wrth Envrronmental Law. -~ e

3
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Mortgagor shall immediately give to Lender all receipts of -p'aid premiums and renewal notices. Upo'n' loss,
Mortgagor shall give immediate notice to the insurance carrier'and Lender. Lender may make proof of loss if not
made immediately by Mortgagor S .

Unless otherwise agreed in wntrng, all insurance proceeds shall be applied to restoration or repair of the Property
or to the Secured Debt, -whether or not then due, at Lender's option. Any application of proceeds to principal
shall not extend or postpone the due date of scheduled payment nor change the amount of any payment. Any
excess will be paid .to the Mortgagor. 1f thé: Property is acquired by Lender, Mortgagor's right to any, insurance
pohcres and proceeds resultrng from’ damage to the Property before the acquisition shall pass to Lender to the -
extent of the Secured Debt urrrnedrate]y; before the acqursmon .
! B. Mortgagor agrees to marntarn*comprehensrve general lrahrhty -insurance narnrng Lender as. an add1t1omli;r;ured
‘ in an amount acceptable to Lender msurtng agarnst claims arrsrng from any accrdent or occurrence 1n oronthe -,
Prope " o o . - T . é*f;
. X . t ) \ : . /f}

C. Mortgagor agroes to maintain rental loss or bnsrness interruption insurance, as required by Lender, in an amount {1 PO -

T equal to at lezs: egverage of-one year's debt service, and’ reqmred escrow account .deposits (if agreed to separately ”i;'" 8 :
in wrrtrng) under aform of pohcy acceptable to Lender. ")
. =] « E ] N
20 ‘ESCROW FOR TAXES AND INSURANCE. Unless otberwrse provrded 1n a separate agreement, Mortgagor will not - »J‘E 7
- be requrred to pay to-Lender funds-fr wres and i 1nsurance in escrow. _ :;;

.é-.»-. o - : Ve . - .o .
[ e "&'- S k\»‘ £ M H !‘ﬁ \

21. FlNANCIAL REPORTS AND ADDITIONAL DOCUMENTS Mortgagor will provide to Lender upon request, any
financial ‘statement or information -Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file
. any additional documents or certifications (L2. y.ender may consider mecessary -to perfect, continue, and preserve
'Mortgagor 8 obhgatrons under this Securrty Instrnmeut and Lender 5 hen status on the Property :
22. JOINT AND- INDIVIDUAL LIABILITY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties -
+* under this Security Instrument are joint and individual.. If Metzagor signs this Security Instrument but does 1ot sign an
evidence ‘of debt, Mortuagor does s0. only fo mortgage Morezgor's mterest in the Property to secure payment of the -
Secured Debt and Mortgagor ‘does ‘ot agree to be, personally tiakse<on the' Secured - Debt. If this Securrty Instrument -
secures a guaranty between Lender and Mortgagor, Mortgagor. agress to warve any rrghts that may prevent Lender from ‘
bringing any ‘action or claim- against Mortgagor or any party indebted- urdcy, the obligation. These rights may include, o
- but are not limited to,- -any antr-deﬁcrency ar oneacuon laws. Mortgagor 2grees that Lender and any parly to this , -
Security Instrument may - extend modify or make any change in the terms of this Sccurity Instrument or any. evrdence of -
debt without Mortgagor s ‘consent: Such a change will not release Mortgagor- frors the terms of this Securrty Insirument.
The duties and benefits of this Security Instrument shall bind and beneﬁt the successors 2nd ass1gns of Mortgagor aud Lender

23. APPLICABLE LAW SEVERAB]LITY INTERPRETATION This Secunty [nstrumem is govcrned by the laws of’
the -jurisdiction in which Lender is located, excépt to the éxtent otherwise required by the laws ri the Jurrsdrctron where
the Property is located,  This Security Instriment is complete and fully integrated. This Sccurity” [rstrument may not be
amended or modified by oral agreement. Any section' in this Security Instrument, attachments, or iny agreement related .
to the Secured Debt that -conflicts with applicable law will not be. effective, -unless” that law expressiy or ‘impliedly -
permits, the variations by written agreement. If any section of this Securlty Instrument cannot be enforced according to
its terms, that section will be severed and will not affect the eaforceability” of the remainder of this Security Instrument. -
Whenever used, the singular shall include the plural and the plural- the singular. The captions and headings of the- -
sections .of this Security Instrument ‘are for convenience only and are-not t0 be used to interpret or define the terrns of
this Securrty Tnstrument. Time is of the essence in this Security Instrument : ‘ L

4

24. NOTICE. - Unless otherwrse requ1red by law, any notrce shall be. given. by dehverrng it or by mailing it by first class
mail to the appropnate party s address on page 1 of this Securrty Instrument, or to any other address desrgnated in
wrrtrng Notice to one mortgagor wrll be deerned to be notice to all mortgagors . -

25. WAIVERS Except to “the. extent prohrbned by-law, Mortgagor -hereby waives and releases any’ and all rights and -
remedies Mortgagor™ may now have or acquire in the future relating to, the rrght of homestead exernptron redemptron
rernstatement apprarsement the marshallmg of liens and assets and all’ otber exemptrons as to the Property T

’ (page 7 of 8/
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" Paragranh 20 "ESCROW FOR quES AND INSURANCE" is deleted in 1ts
' entlrety and replaced with. the follewing:-

UNOFFICIAL COPY

REAL ESTATE MORTGAGE RIDER ‘

" THIS RIDER is made this 28" day of August 2001 and is incorporated into and shall be
- deemed to amend and supplement the Real Estate Mortgage (the "Security Instrument") ..

of the same date given by the undersigned (the "Borrower") to secure Borrower's Note
(the "Note") to Alliance, FSB of the same date covermg the property descrlbed n the ‘

Securrty Instrument.

Paragraph 5 "PRIOR SECURITY INTERESTS " The followmg is hereby 1nserted

DIt is, thc ntent of the partles hereto that this Mortgage shall not be Jumor or
" subordinate o 1ny other mortgage, trust deed, security agreement, security interest,

encumbrance 21 cther lien on the Property. If at any time Lender reasonably believes that -
a prior security ir.te.est or encumbrance has been created, then Borrower shall sat1sfy Said -
lien within thirty day, 2iter notice from Lender to Borrower requestmg payment or -

:‘ satlsfactron thereof

120 ESCROW FORTAXES INSURANCE AND OTHER CHARGES. Subject to
~ applicable law or to a. writtén waiver by Lender; Borrower shall’pay-to Lender on the.day ,

monthly installments of principal or mterest are payable under the Note (or on .another -
day designated in writing by Lender), until the Notz-is paid in full, a sum (herein.
"Funds") equal to one-twelfth of (a) the yearly. real estaic taxes and assessments which

) may be levied on the Property and (b) the yearly premium Insf: ~H!ments:for fire and: other
- hazard insurance, rent loss i insurance and such.other insurance covzring the Property as’

Lender may require pursuant to paragraph 19 hereof, all as reasonably estimated-initially -

and from time to time by Lender on the basis of assessments and bills and reasonable °
-estimates thereof. Any waiver by Lender of a requirement that Borrowér dav such, Funds "~

may be revoked by Lender in Lendert's sole dlscretlon at any time upofi notice wrltmg
to Borrower. Lender may require Borrower to. pay. to Lender, in advance, suck _other *.
Funds for other taxes, charges, prémiums, assessments and’ impositions in comaection
with Borrower or the Property which Lender shall reasonably. deem- necessary to protect
Lender's interests: (hereln "Other Impositions"). Unless otherwise provided by appllcable

law, Lender may require Funds for Other Impositions to be paid by Borrower ina lump L
‘sum or in perlodlc 1nstallments at Lenders option. . - — 1

"The Funds shall be held in an 1nst1tut10n(s) the deposits or accounts of Wthh are .
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an
institution): Lender shall apply the Funds to pay said rates, rents taxes assessments,
insurance premiums and Other Impositions so long as Botrower i is not in breach of" any -

covenant or agreement of Borrower in this Instrument Lendér shall make no charge’ for a

v
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© .80 hoidmg and applying the F unds analyzrng said account or for verrfylng and compllmg N
* said assessments and bills, unless Lender pays Borrower interest, earnings or profits on .
. the Funds and applicable law permits Lender to make such a charge. Unless applicable,
law requires interest, earnings or profits. to be paid, Lender shall not be required to pay .
Borrower any interest, earnings or proﬁts on the Funds. Lender shall give to Borrower, _
without charge; an -annual a¢counting of the Funds in Lender's normal format showrngf -
credits and debits to the Funds and the purpose for which each debit to thé Funds was-
made. - The -Funds are pledged as additional securlty for the sums secured by this
- Instrument AT e ol o -
- " If the amount of the Funds held by Lender at the time of the annual accounting: *
. thereof stial] exceed the amount deemed necessary.by Lender to provide for the payment « "
‘of taxes, asscssments, insurance. premiums and Other Impositions, as they fall due, such ™
- excess shall bz credited to Borrower, on the next monthly installment or installments of
- Funds due. If.at‘any time the amount of the Funds held by’ Lender shall be less than the ..
amount deemed necessary by Lender to pay taxes, assessments, insurance premiums, and .*
Other Impositions, asthey fall due, Borrower shall pay to Lender any amount necessary. -
to make up the deficiency vithin thrrty days aﬁer notice from’ Lender to Borrower® - -

. requestmg payment thereof () -

10829036

: Upon Borrower S breach or any covenant or agreement of Botrower in this-
~ Instrument, Lender may apply, in any ariount and'in any order as Lender shall determine *
_in'Lender's sole discretion,- -any Funds held by Lender at the time of apphcatlon (i) to pay
taxes, assessments, insurance premiums and Ovher Imposmons which-are now or will
heréafter become due, or (i1) as a credit against's “ins secured by this Instrument, .Upon. .
payment in full of all sums secured by this Instrurncn Lender shall’ promptly refund to
. Borrower any Funds held by Lender : .

- By srgnmg below Mortgagor agrees to the terms and covenarts contained in this Rider.

m/o@cm /aayew/ B

J/zéef Karluk ) (Date,' .-
c’/?c?'ia Mf% & /ér}%/ . A
Renata Drozdzew1cz ‘ (Date) : (Srgnature) S .. (Date)
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