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" THIS 'MORTGAGE is {had5 on AUG
MICHAEL KENDRICK AND CYN.rt' + /EN

and the Moftg.apae_ CREDIT UNION 1 , @ corporation ™
. , whose address is
61866 ' .

* {herein "Borrower"),
organized and existing under the laws ot nunois - g
' : T

200 E CHAMPAIGN RAR TOUL
(herein "Lender™}.

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ -, which
and extensions and renewals thereof (herein

Andebtedness is evidenced by Borrower's note dated {7AUG2001
4 "Note"}, providing for monthly installments of principa Jrl'j mterest with the balance of mdebtedness if not

sooner paid, due and payable on _12AUG2016

TO SECURE to Lender the repayment‘of the indebtedness evizenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accerdance herewith to protect the security of.
this Mortgage; and the performance of the covenants and agreementz-cf Borrower herein contained, Borrower
does hereby mortgage, grant and convey to Lender the following describzd property located in the County of

CO0K : State of lllinois:

LOT 180 IN DYNASTY LAKE ESTATES UNIT IIl, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1I4 OF SECTION 2, E‘f‘.’f

TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIZIS. N =
27'-_‘..0
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PERMANENT INDEX NUMBER: 31-02-104-031 . ) .

which has the address of 3704 EDGEWOOD ,
: . {Streat)
. llinois 60429

~ (herein "Property Address")
{Zip Code)" . .
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shali be deemed to be and remain a part of the property covered by this

- Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a

leasehold) are hereinafter referred to as the "Property.”

i eBlorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and. has the right to
-"mortgage, grant’and convey the Property, and that the Property is unencumbered, except for encumbrances .of

record. Borrower covenants'that Borrower warrants and will defend generally the title to the Property against all

‘claims and demands, subject to encumbrances-of record.

- ~UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal -and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note
is paid in full, a sum {herein "Funds"} equal to one-twelfth of the yearly taxes and assessments (including
condominium and nlanned unit development assessments, if any) which may attain priority over this Mortgage
and ground rents v, the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of vearly premium installments for mortgage insurance, if any, all as reasonably estimated

_initially and from time.*3 time by Lender on the basis of assessments and bills and reasonable estimates thereof.

Borrower ‘shall not be “bligated to make sugh payments 6f*Funds to Lender to the extent that”Borrower makes
such payments to the holier of a prior mortgage or deed of trust if such holder is an institutional lender.
If Borrower pays Funds *0 f:2nder, the Funds shall be held in an institution the deposits or accounts of which

are insured or guaranteed by @ ederal or state agency (including Lender if Lender is such an institution). Lender

" shalll apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not

char'ge for so holding and applvirg the Funds, analyzing said account or verifying and-compiling said

assepsments and bills, unless Lender pave Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Ler der'may agree in writing at the time of execution of this Mortgage that

interest on the Funds shall be paid to Boirgwer, and unless such agreement is made or applicable law requires

such interest to be paid, Lender shall not e iequired to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge;-a7 annual accounting of the Funds showing credits and debits to

. the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
. security for the sums,secured by this Mortgage. :

If the amount of the Funds held by Lender, toge:hé. with the future monthly instéllmenfs of Funds payable

prior; to the due dates of taxes, assessments, insurancs sremiums and. ground rents, shall-exceed the amount

required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess

. +shalll be, at Borrower's option, either promptly repaid to-Forrower or credited to Borrower on monthly
—\iﬁstallments of Funds.-If the amount of the Funds held by Lender shall not be sufficient to pay taxes,

* assessments, insurance premiums and ground rents as they fail due;~Borrower shall pay to Lender any amount

necessary to make -up the deficiency in one or more payments as Lender may require.
Upon payment in full of alt sums secured by this Mortgage, Lendsr-chall promptly refund to Borrower any

'IEunds held by Lender. If under paragraph 17 hereof the Property is sold o the Property is otherwise acquired by
" Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by

Lender, any-Funds held by Lender at the time of application as a credit ‘against the sums secured by this
Mortgage. . '
3. Application of Payments. Unless applicable law provides otherwise, all paynients received by Lender

I

" under the Note and' paragraphs 1 and 2 hereof shall be, applied by Lender first in payme 1 of amounts payable to

7 okt Rty

Lender by Boffower under paragraph 2 hereof, then to’interest payable on+the.Note “an4 then t_fg;th‘é principal of

the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liéns. Borrower shall perform all of Borrower's obligations
undér any mortgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid
all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a
priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terms "extended coverage”, flood and such

othefr hazards as l.ender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and -renewals thereof

~ shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form

acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this'Mortgage.

In the event of loss, ‘Borrower shall give prompt notice to the insurance carrier and Lender: Lender may
make proof of loss if not made promptiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Mortgage. :
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6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commlt waste or permit |mpa|rment or deterioration
“of-the Property and shall comply with the provisions of any' lease 'if this Mortgage is on a léasehold:"If 'this

Mortgage is on a unrt in a condommlum or a planned unit development Borrower shall perform aII of Borrower s
development "fhe by- Iaws and regulatlons of ‘the’ condomlmum or planned unlt developrnent and const|tuent
Vdocuments. a1 S - SN S IR

7. Protection of Lender's Security. If Borrower fails to perform the ‘covenants and’ agreements contalned in
this Mortgage, or if any action or proceeding is commenced which materially affécts Lender s'interest in the
Property, then Lender, at Lender's optlon upon notice to Borrower, ‘may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If
Lender requrred mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

‘ Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become addicioria! indebtedness of Borrower secured by this Mortgage Unless Borrower and Lender agree
to other terms of peyment, such amounts shall be payable upon notice from Lender to Borrower tequesting
- =2 " payment-thereaf.zNothing. ‘or*talned in=this.. paragraph J=shall: requrre Lender to,lncur any.;. expense or. take any. _ ..
action hereunder.- 4

8. Inspection. Lender inay make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender stall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’'s/in terest in the Property.

9. Condemnation. The proceeds 4i any award or claim for damages, direct or consequential, in connection

with any condemnation or other tzkinig of the Property, or part thereof, or for conveyance in- lieu of
condemnation, are hereby asmgned and shaiibe paid to Lender, subject to the terms of any mortgage deed of
trust or other security agreement with a lien which has priority over this Mortgage ‘
.10, Borrower Not Released; Forbearance b' Lender Not a Waiver. Extension of the time for payment or
modrflcatlon of amortlzatlon of the sums’ securel .)y this Mortgage granted by Lender to any successor-in
mterest of’ Borrower shaII not' operate ‘to releas,, M any manner, the liabjlity “of the original Borrower and
Bofrower's successors ‘in“interest. ‘Lénder 'shall' not’ be rzguired 'to commence prooeedlngs agalnst such successor
_or refuse to extend time for payment or otherwise modify amortization” of the sums secured by thrs Mortgage ‘by
. reason of any demand made by the orrgrnal Borrower and Brrrower's successors in mterest Any’ forbearance by
.Lender 'in, exercising any ‘right or' remedy hereunder or otierwise afforded by apphcable Iaw shaII not be a
waiver of or preclude the exercise of ‘any such right or remedy,

11.Successors and Assigns Bound; Joint and Several Llab.u'y Co-signers. The covenants and agreements

herein contained shall bind, and the rights hereunder shall inure g, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 herenf. All covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Martgage, but does not execute the Note,
(a) is co- signing this Mortgage only to mortgage, grant and convey that oorower's interest in the Property to
Lender under the terms of this Mortgage, {b} is not personally liable on the Mots or under this Mortgage, and {c)
agrees that Lender and any other Borrower hereunder may agree to extend, modily, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's inteis2t in the Property.

~12. Notice. Except for any notice required under applicable law to be. glven in another manner, {(a) any notice

« ~to-Borroweér*providéed-for-in=this2 Mdrtgagesshalizbe<givensby.delivering. it-or.by-mailing susa: notice-by“certified - -
mail addressed to Borrower at the Property Address or at such other address as Borrowar-may designate by
“notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's
address stated herein or to -such other address as Lender may designate by notice to Borrovrer as provided
herein. Any notice provided for in this Mortgage shali be deemed to have been given to Borrower or Lender . .-,
when given in the manner designated herein.

13.Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of <.
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be glven
effect without the conflicting provision, and to th|s end the prowsmns of this Mortgage and the Note. are
declared to be .severable. As used herein, "costs",. "expenses” and "attorneys' fees inclyde all sums to the
extent not prohlblted by appllcable faw or limited herein, ﬁ,\

- 14. Borrower s Copy. Borrower.shall. be furnlshed a. conformed copy of the Note and of thls Mortgage at ‘the
tlme of executlon or. after. recordatlon hereof.. : -J

rehabllltatlon |mprovement ‘repair, or other loan agreement whrch Borrower’ enters into ‘with Lender. Lender at
Lender's option, may require-Borrower to execute and deliver to Lender, in a form . acceptable to Lender ‘an
assignment of any rlghts claims or defenses_which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.
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16. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it|is sold or transferred (or if ‘a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Mortgage. However, this option shail not be exercised by Lender if exercise is
“prohibited by federal law-as of the date of this Mortgage.

N

*If Lender exercises this.option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay

. all sums. secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.
NON-UNIFORM COVENANTS. Bofrower and Lender further ¢ovenant and agree as follows: .,
. 17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums

“secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12

here:of specifying: (1} the breach; (2} the action required to cure such breach; {3) a date, not less than 10 days
from the date th: notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to

_ cure such ureach on or before the date specified in the notice may result in acceleration of the sums

secu:red by this Murtgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of ths right to reinstate after acceleration and the right to assert in the foreclosure proceeding

* the honexistence of & e’ault or any othiér deférise of Borfower to acceleration and foreclosure.’If the breach is

not :cured on or before he date specified in the notice, Lender, at Lender's option, may declare all of the
“sums secured by this Mortgace to be immediately due and payable without further demand 'and may foreclose
‘this [Mortgage by judicial proceeding. Lender shall be entitled to collect in such procéeding all expenses of
foreclosure, including, but not lirsited to, reasonable attorneys' fees and costs of documentary evidence,

- abstracts and title reports.

+

18.Borrower's Right to Reinstate. MNotwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Bcrrovwer shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any lime prior to entry of a judgment enforcing this Mortgage .if: (a)

. Borrower pays Lender all sums which would %€ then due under this Mortgage and the Note had no acceleration

occdrred: (b} Borrower cures all breaches of. i .ather covenants or agreements of Borrower contained .in this
Mortgage; .(c) Borrower pays,all reasonable eiperces incurred by Lender in enforcing the covenants and

" agreements . of Borrower contained in _this _Mort(iage, and in enforcing Lender's remedies as provided in

paragraph 17 hereof; including, but not limited to, rzasonable attorneys’ fees; and {d} Borrower takes such
action as Lender. may reasonably require to assure et the lien of this Mortgage, Lender's interest in the
Property and Borrower's obligation to pay the sums securari by this'Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the zp'inations secured hereby shall remain in full force
and 'effect as if no acceleration had occurred. )

i18. Assignment of Rents; Appointment of Receiver. As additivinal security hereunder, Borrower hereby

_ assigns to Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph

17 f;\ereof or abandonment of the Property, have the right to collect and retain such rents as they become due’
and payable. . ) : i

Upon acceleration under paragraph 17 hereof or abandonment of the [-sparty, Lender shall be entitled to
have a receiver appointed by a court to enter upan, take possession of and maiiage the Property and to collect
the frents of the Property including those past due. All rents collected by thereceiver shall be applied first to
payment of the costs of management of the Property and collection of rents, ‘ncluding, ‘but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and ier to the sums secured by
this|Mortgage. The fécéiver shall be liable to account only for those rents actually receiver. S

20.Release. Upon payment of all sums secured by this Mortgage, Lender shali ielzase this Mortgage -
without charge to Borrower. Borrower shall pay all costs of récordation, if any. \ :
21.Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

|
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
- . UNDER-SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage deed, of trust or other encumbrance wrth a
lien-which.has priority over this Mortgage to give Notice to Lender, at Lender s address set forth on page one of
this Mortgage of any. default under the superior encumbrance and of any sale or other foreclosure action. .

IN WITNESS WHEREOF Borrower has executed this Mortgage

ﬁM X &W@m

MICHAEL KENDRICK CYNTHIA KENDRICK
Borrower Borrower
———o, . A ey  Cham T e e i oY .——.-—;—-—-—_ Bty ﬁi'x*‘ﬂ"'-_‘—'-—‘-efr'm‘,, SN _._"‘_3; . 4--.b—~___-‘.-».::1--w.5_,.,_1 s
Borrower | Borrower
STATE OF ILLINOIS MC HEMRY County ss:

I, ERIC E. COLCLASURE a Notary Public in and for said county and state, do

hereby cemfy that MICHAEL KENDRICK AND CYNTH.A '\FDRICK

. p..rsonaliy known to ‘me to be ‘the .same. uperson(s)

subscrlbed to “the’ foregoing insirument, appeared beforé me this day in person; and

signed and delivered the said instrument as -THEIR _ free voluntary act, for the'lises

, whose name(s) _ARE
-acknowledged that THEY
and purposes therein set forth.

Given under my hand and official seal, this | Zﬂ‘ day of
My Commission expires: \\/|5/w°L

- e g "'M‘T‘_—'—'A m— -:,_—,-_...&,.,.. —— '.“"":—_r . _

i
i

y  COFFICH:: srays

E ERICE. LOLULASURE
: Ialotary Public, State of Minois
} My Commission Expires 11/15/2002 4

> s dh 2
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